YnpasnsioLwan KoMNaHwA

@

MEPBASA KnwueBasa uHcgpopmauusa ons KnneHTa

MHBecTuumoHHasa ctpaterms «Mon kanutan 2030»

Knro4yesol uHeecmuyuoHHbIU UHGopMayuoHHbIt 0okymeHm (KUULM) He sensemcsi uHOu8uUdyannbHOU UHBECMUUUOHHOU
pekomeHOayuel 8 3HadeHuu cmambu 6.1. u 6.2. ®edepanbHoz2o 3akoHa «O pbiHKE UEHHbIX Oymaz» U He sensemcs
peknamoti. dmom AoKymMeHm rokaxem Bam knodesyo UHGopMayur 0 huHaHCO8OM MpPodyKme: e20 npupoldy, PUCKU,
Komuccuu, rnomeHyuarnbHyro npubbinb U ybbimku, a makxe rnomoxem Bawm cpasHumb amom npodykm ¢ Opyaumu.
®uHaHco8bIl npodyKm, 8 OmHoweHUU Komopo2o cocmasneH KW/, He ssiensemcs 6aHKO8CKUM Oerno3umom, cesi3aHHbIe
C HUM pucKku He rodnexam cmpaxogaHulo 8 coomeemcmeuu ¢ PedeparibHbIM 3akoHOM om 23 Oekabps 2003 2oda
Ne 177-®3 «O cmpaxosaHuu 8knados 8 baHkax Poccutickol @edepayuuy.

HasBaHue npoaykra

MHBecTuumoHHas ctpaternsa «Mow kanutan 2030»

YnpaBnstowas KomnaHusa

AKuUMoHepHoe 06LLEecTBO «YnpasnsoLwas komnaHus «Mepsas»

Tun npoaykTa

CraHgapTHas cTpaTerust J0BepUTENbHOIO yrpaBneHus

BantoTa npoaykTa PYB

CpoK npogykTa

OrpaHunyeH cpokom gorosopa (4o 2030 roga)

3awmTa Kanutana OrtcyTcTBYET

YpoBeHb JIMKBUOHOCTU

2/3 (Bbl MOXeTe BbINTM U3 NpoaykTa 6e3 CyLecTBEHHbIX MOTePb)

YpoBeHb AnBepcudmnkaumm

2/2 (Pvick ogHOM KOMNaHMW/NpoAyKTa B NPOAYKTE MUHUMANEH)

MHBeCTULMNOHHbIE Lenu

CrtpaTterns npedocTaBnsieT MNoTEHUManbHy0 BO3MOXHOCTb
co3adaTtb JONrocpoyHble HakonneHus k 2030 rogy ¢ MOMOLLbLO
LUMPOKOrO CreKkTpa pasnuyHbIX akTUBOB. B nepBble rogbl Lenb
cTpaTtermm 6onble 3apaboTaTb Ha MNOTeHUManbHO
BbICOKOOXOAHbIX aKTMBax, MNO3TOMY 3HAYUTENbHYH [OOS0
noptcpens (45%) 3aHMMAIOT aKUUWM KPYMHEWLLUMX POCCUNCKMX
KoMnaHun. Yem Onuxe K LUenesBon paTte, Tem Oonblue
npeobnagaHne MeHee pPUCKOBaHHbIX WHCTPYMEHTOB
obnuraunin HaaéxHblX KOMNaHUin.

MHBecTupoBaHue B ob6nuraumm W akuuyM MNOCpPeacTBOM
npuobpeTeHns naes doHaoB noA ynpasneHumem
Ynpaensiowasa komnaHus «llepsasy».

CpOKM MHBECTUPOBaHUSA

* CpoK MHBECTMPOBaHUA orpaHmyeH gorosopom go 2030 roga

* KnneHT moxeT nogaTe NopyveHne Ha BbIBOA, CPEACTB U3
ynpaBneHusl B nobo MOMEHT BPEMEHU.

* JINKBMOHOCTb YaCTUYHO OrpaHMYeHa CyMMOW BbIBOAA.

PUCK-peUTUHTr: YMepeHHbIN

3HauyeHne PUCK-PENTUHIra NoKasblBaET, HACKONIbKO BEPOATHA
noTep4d BNOXEHHbIX CpeacTB BCleaACTBMEe HEratuBHbIX
PbIHOYHbIX ABMXEHWN Nn6o HEBO3MOXXHOCTU Ynpaenswowen
KOMMaHU1 UCMONMHUTbL CBOM 06s13aTenbCTBa No NpoOYyKTYy.

I'Ipop,yKT He MMeeT 3alluTbl KanuTtana, N03TOMY Bbl MOXeTe
NoTEPATb BCE UMM YaCTb CBOUX MHBECTULIUNA.

lOpuaunyeckas o6onouka

Mpn 3akntoveHMn gorosopa LOBEPUTENBHOIO ynpasneHusa
KNMWEeHT nepenaet I'IpO(beCCVIOHaJ'IbHOMy ynpasndawuiemy
MMYLLECTBO B jOBEpUTESIbHOE ynpaBlieHne, a ynpaBnmou.lel
06$|3yeT09| ynpaendatb 3TMM UMYyLWECTBOM B WHTEpecax

knueHTa. [lpu 3TOM He MpPOMCXOOMT nepexoga npasa
COGCTBEHHOCTM  Ha  WMYLECTBO  OT  KIWEHTA K
yrnpasnsioLiemy.

MpoAaykT npeaHasHaveH ons
HeKBanuuuUpoBaHHLIX UHBECTOPOB, KOTOpbie

* He umeroT 4OCTaTOYHOrO OnbITa Y BpEMEHU Ast
CaMOCTOSITENbHBIX MHBECTULMIA HA (POHOOBOM pbIHKE

* HaueneHbl nonyyntb goxoa 6onbLue Yem no Bkragy, HO He
rOTOBbI CUMbHO PUCKOBaTb

 [0TOBbI MHBECTMPOBATL OT 1 MIH.pybnen B oducax
«CbepllepBbiny nnu ot 5 Thicsy pybnen yepes CoepbaHk
OHMamnH

1 2

Hwxe puck Bebiwe puck

YmepeHHbIi (3): 10-20% — 3T0 BO3MOXHbIV YPOBEHb MOTEPH
WHBECTMLMIA Ha ropu3oHTe 1 roga, KoTophkln He ByaeT
npesbieH B 95% cnyyaes.

YKa3aH BO3MOXHbI YPOBEHb MOTEPU MHBECTULMI
B CTPECCOBbIX PbIHOYHbIX YCIOBUSIX. B 3aBncnmocTu
OT CUTYyaLUun Ha pbIHKE NOTEPU MOTYT ObiTh BbILLE YKa3aHHbIX
3HAYEHUN.




PbIHOYHbIN pUCK

MposBnsieTca B HeGNaronpuUsTHOM W3MEHEHUU LEH
(ctoMmocTn)  npuHagnexawmx — BaM  (PMHaAHCOBbIX
WHCTPYMEHTOB, B TOM 4uCrne u3-3a HebnaronpusTHoOro
N3MEHEHUsI MONUTUYECKON cuTyaumm, peskom
AeBanbBalUMn HaUMOHarbHOW BantoThl, Kpuanca pblHKa
rOCYAapCTBEHHbIX OOMroBbIX 06513aTenbCTB, 6aHKOBCKOrO
W BamniTHOrO Kpuauca, oBCTOATENbCTB HEMPEOSONUMONA
cunbl, rnaBHbIM 06pa3soM CTUXMIAHOIO U  BOEHHOrO
Xapaktepa, W Kak CNeAcTBuE, MPUBOAUT K CHWDKEHUIO
JOXOAHOCTU unu faxe Yyb6biTkam. B 3aBucumoct ot
BbIOpaHHON CTpaTerMnm pbIHOYHBIN (LleHOBOW) puck OyaeT
COCTOSITb B YBENMUYEHUN  (YMEHbLUEHUM)  LieHbI
(hVHAHCOBLIX MHCTPYMEHTOB. Bbl AOMmKHbLI OTAaBaTb cebe
OTYeT B TOM, YTO CTOMMOCTb MpUHAZMEexXaWwmnx Bam
(hVMHAHCOBLIX WMHCTPYMEHTOB MOXET KakK pacTu, Tak M
CHWXaTbCSl, U ee poCT B MPOLLNIOM He 03Ha4yaeT ee pocTa

OCHOBHbIe PUCKH

KpeoutHbIn puck

3aknioyaeTcs B BO3MOXHOCTM HemnnaTexecnocobHOCTM
SMUTEHTa [OOMroBbIX LEHHbIX Bymar amuteHTa u (Mnu)
1y, NPefoCTaBMBLUMX obecneyeHve Mo 3TUM LeHHbIM
Gymaram, YTo NpPUBEAET K HEBO3MOXHOCTU U CHIDKEHUIO
BEPOSITHOCTM  MoracuTb  [JOMNrOBble  LEHHble Gymaru
(Npon3BecTV KynoHHble BbIMNATbl MO HWM, MCMOSHUTbL
obsi3aTenbCcTBa MO BbIKYMY, B TOM 4YMCRe LOCPOYHOMY,
[JONroBbIX LEHHBIX ByMar) B CPOK U B NofHOM o6beme.

MpoueHTHbIN pUcK

MposiensieTcs B HebnaronpuaTHOM  U3MEHeHWUU
NPOLEHTHON CTaBKMW, BMUSIOLLEN HA KypCOBYHD CTOMMOCTb
obnuraumi ¢ PUKCMPOBaAHHBLIM 0OX0A0M. [1pOLEHTHbIN
puUCK MOXeT ObiTb OOYCrNOBMEH HECOBMAaZAeHWEM CpPOKOB
BOCTpeboBaHus (noravueHus) TpeboBaHui y  BOyaywem.
06513aTenbCTB, a TakKe HEeOAMHAKOBOW  CTEneHbl
M3MEHEHUS TMPOLIEHTHbLIX CTaBOK MO TpeboBaHMAM U
ob6s13aTenbLCTBaM.

Puck KoHTpareHTa

[posiBnsieTcs B pycke HEUCMNONHEHUS obs3aTenscTB co
CTOPOHbI PbIHOYHbIX KOHTPAreHToB, 6pOKepOB, pac4eTHbIX
opraHu3auun, OenosuTapueB, KAWPUHIOBBIX  CUCTEM,
pacHeTHbIX ©aHKOB, MNaTeXHbIX areHToB, 6Mp)K N Npo4nx
TPETbUX NNL, YHTO MOXET NPUBECTU K NOTEPAM.

[pn npekpalweHnn OeaTenbHOCTM YNpasnsLwen KOMMaHuW, MpU3HaHUK

LITO GyAeT C aKTuBammu YnpasnstoLwien KOMNaHnn 6aHKp0TOM n OTKPbITUN KOHKYPCHOIro

KIfineHTa B Ccriy4vae NPOW3BOACTBA UMW NPU aHHYNMPOBAHNWN NNLIEH3NUN YTIPaBALLEN KOMMaHWUN

npekpawieHus [elicTBMe NULEH3MN YMpaBnsolwen KoMmnaHun npekpawaetca. B Takom
cry4yae [0roBopbl 4OBEPUTENBLHOMO YNpaBreHns Noarnexart npekpalleHnto, a

AesTensHocTn/ MUMYLLECTBO, HaxoAsllieecsd B [OBEPUTENbHOM YMpaBfieHUM MO TakuMm

6aHKp0TCTBa unum [oroBopam, BO3BpaLLaeTcs KIMeHTaMm.

aHHYNUPOBAHUA NULEH3UN lMpn aTomM B cryvae MpusHaHWs YNpaensiowen KoMnaHum 6aHKpoTOM,

nMyLecTso, HaxoaduleecdA Yy Hee no [gorosopamMm OOBEpPUTENbHOIo

v ?
YHpaBnﬂI-OI.I.l,eVI KOMMaHuu: ynpasneHud, B KOHKYPCHYHO MacCCy He BKIKo4YaeTcA.

15.0% [oxopHocTb
UcTtopunueckan o 9.9% 9.5% flepnoA  a30.06.2023
,0%
[DOXOAHOCTb 0 1ron 20,1%
npoaykra 5.0%
0,0%

LoxodHocms e npowrsiom  -5,0%
He onpedensem | o
6ydyyro 00XOOHOCMb. ' -9.9%
-15,0%
2020* 2021 2022

* [loxo0Hocmb 3a 2020 200 nocyumada ¢ 01.10.2020
no 31.12.2020

[JoxoaHocTb cTpaTterny ykasaHa ¢ y4eToM KOMUCCUIA 3a ynipasrieHue 1 3a ycrnex. Bavumanuve
KOMUCCUIA yNpaBnsiioLLel KOMNaHUM YMEHbLLAET JOXOAHOCTb UHBECTULIUIA.

[arta 3anycka CrpaTterus 6bina 3anylieHa 1 oktsi6psa 2020 roga
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Mpeanonoxum, Bbl nuBectupoanu 100 000 py6nen

CueHapum Beixon Bbixoz, Boixog

AOXOAOHOCTU CueHapum 13 npoaykra 13 npogykta U3 nNpoAaykKra
yepes 1 rog yepe3 4 roga  4vepes 8 ner

CueHapuu
He mo2ym CpefgHerogoBasi 4OXOOHOCTb 32,1% 20,5% 16,3%
paccmampusambcsi 5 5 Ckonbko y Bac moxet 6blTb~ 113 637 159 458 246 618
Kak eapaHmusi ~ HeWATpanbHbIN CPEACTB C Y4ETOM KOMUCCUN
usnu opueHmup CpeaHerogoBasi AOXO4HOCTb 13,6% 12,4% 11,9%
snome:L?:zOchmu ) Ckonbko y Bac MoxeT GbiTe 90 842 115 020 1
peocme  HeraTMBHbIW  CPE[CTB C y4eTOM KOMUCCUN
8 coomgemcmeuu CpeaHeroaoBasi AOXO4HOCTb -7,2% 3,6% 7,0%
C rpecrnazaemou Ckonbko y Bac MmoxeT 6bITb
UHEeCMUYUOHHOU | CTpeccoBbIN CPEACTS g y4eTOM KOMUCCUN 9667 2y GOy
cmpameaued. CpenHerogoBasi AJOXOOHOCTb -94,3% -15,6% -9,3%

[nsi pacyeTa cueHapyeB UCMOMb3YHOTCS NokasaTenu CueHapun OXOAHOCTM MOKa3bIBaOT, YTO MOXET MPOU30NTU
[OXOOHOCTM 13 BCEX BO3MOXHbIX HA 3a4aHHOM ¢ Bawmmu geHbramm npy MHBECTUPOBAHMM B 3TOT NPOAYKT Ha
BPEMEHHOM FOPU3OHTE: pasnuyHbIE CPOKMU.

*  [o3nTmeHbIN — 10% Ny4LInX 3HAYEHUI

* HeWTpanbHblii — MeguaHHOE 3Ha4YeHne CueHapun cpefHeroqoBoM [OXOAHOCTM  pacCyuMTaHbl Mo

*  HeraTtueHbii — 10 % XyALIMX 3HAYEHUNA UCTOPUYECKUM  3HaAYeHWsM LEeH akTMBOB U3 nopTtdens

* CrtpeccoBbli — MeHee 1% XyaLwux 3Ha4YeHun cTpaTerMm u/unu WHOEKCOB, C KOTOPbIMU OCYLLECTBMseTCs
CpaBHeEHMWE pe3yrbTaToB YrNpaBreHnsi cTpaTernen.

Pe3ynbTaThbl MTHBECTMPOBAHUA B MPOLLSIOM [oxoOHOCTb  cueHapueB YykaszaHa € ydyeToMm Bawwmx

He onpegensioT 4OX040B B byayLiem. KOMWUCCUI B MpoLecce ynpaBneHusi, KOMUCCUMIM 3a ycrnex wu
KOMWCCUI Npy BbIXOO4E M3 MPOoAyKTa, a Takke KOMUCCUA 3a
pasmMeLleHne.

CTpyKkTypa Komuccum
Bawwu " :
: BosHarpaxaeHue :
Pacxopbl am on; 1%
: (3a paameLLEHUe) 0% npwm 3aknmtoveHnm gorosopa Yepes CbepbarHk OHnanH
: 3,5% npw nuBectupoBaHun o 911 aHen,
Pa3sosble : : 3,0% — ot 912 go 1094 aHen,
KOMUCCUU - BosHarpaxaeHve : 2,5% — ot 1095 o 1277 gHen,
. 3a BbIXOA, : 2,0% — ot 1278 o 1459 gHen,
: (He B3MMaeTca Npu BeIXoAe - 1,5% — o1 1460 oo 1641 gHen,
: B NEpVof, OXNaxkaeHns) : 1,0% — ot 1642 no 1824 gHen,
: : 0,5% — ot 1825 go 2006 gHs,
0% — ot 2007 gHen
: BosHarpaxageHue 0%
VG G : 33 ynpaBnexue
B npouiecce | Komuceus 3a ynpaeneHne -
Y ISR : MU (B rog oT cToumocTh He Gonee 0,8%
: YNCTbIX akTBOB MNUND)
Kommcenm sa : L ET LN 15% OT MHBECTULIMOHHOTO AoXxoAa
ycnex i 3a ycnex
MHble pacxoppl : B MpoLiecce ynpaeneHust : KomMuccumn 6pokepoB, B1pxu, Aeno3uTapues 1 T.M.
Hanormn [JocpoYHbIN BbIXo

CrtaBka Hanora Ha goxon cwusmnyeckoro nuua (HO®JT)  BbeiBog aKTMBOB n3 [0oBepuTEnbLHOro ynpaBneHus
Hanorosoro pesngeHta P® coctasnset ot 13% fo 15% B ocyLLecTBNsSIeTCS Ha OCHOBaHUM COOTBETCTBYIOLLENO YBEAOMIIEHUS,
3aBMCUMOCTN OT BENMYMHbI Hanoroobnaraemoin 6asbl. " KOTOpOE MOXHO nofaTthb B Ntobo MOMEHT, B JIMYHOM kabuHeTe unm

MobunbHoM npunoxeHnn «Ynpaenstowasa komnaHusa «lepeas»
unu B ocpmce NMAO CoepbaHk.

_




[na HanpaeneHus >xanob, a Takke BHecyaebHOro paspelleHust CropoB, CBSA3aHHbIX C YyCryrammu

Hopﬂnox [OBEPUTENBHOrO YNpaBneHus, KIMEHT BrnpaBe obOpaTuTbCA B KOMMaHUIO (No4vtoBbIn agpec: 121170,

npuema r. Mocksa, lNpecHeHckaa HabepexHas, A. 12, bawHa Pepepauma BocTtok, 40 artax, TenedoH:

. 8 (800) 301 16 16, an. agpec: info@first-am.ru, uHtepHeT-cant: www.first-am.ru), B8 NMAO C6epbaHk

obpaiieHui (TenedoH: 900), B HAY®OP, B LieHTpanbHbiii BaHk P®. B cryyae HEBO3MOXHOCTW BHeCyAeGHOro
yperynmpoBaHus cropa KrMeHT Bnpase obpatutbes B cya.

' - CraBka Hanora Ha goxop dumanyeckoro nuua (HO®I) pesngeHToB PO coctaBnsaeT 13% c Hanorosow 6a3bl paBHOW Mnn
MeHblle 5 MIH. py6. n 15% c npeBblweHusi HamnoroBo 6asbl Hag 5 mnH. py6. Mpu BnageHun Gonee 3 neT Bbl
ocBoboxzgaeteck oT ynnaTtel HO® ¢ nonyyeHHoN mpubbinu (MpU ee Hanuuumn) npy npofaxe (MakcumarbHas cymMma
npubbInu, koTopasi ocsoboxaaetcst ot HOPJ, coctaBnseTt 3 miH. py6. B roa.).

AkuMOHepHoe o06LlecTBO «Ynpaensowas komnaHus «llepBasi» 3apeructpupoBaHo MOCKOBCKOWM pernctpaumvoHHON
nanaton 1 anpensa 1996 roga. JivueHans ®KUB Poccun Ne045-06044-001000 ot 07.06.2002 roga Ha ocylUecTBrieHue
OEATENbHOCTM MO YNpaBneHuilo LUeHHbIMU Oymaramy. O3HaKOMWUTLCS C YCIOBUSMU YMNpPaBMeHUs akTMBaMui, MOMYyYnTb
cegeHnst 06 AO YK «lMepBas» n nHyto MHGOpMaLmio A0 3aKMYeHnUs JoroBopa MOXHO no agpecy: 121170, r. Mocksa,
lMpecHeHckas HabepexHasn, a. 12, bawHsa Pepepaums Boctok, 40 atax, Ha cante www.first-am.ru, no TenecoHy 8
(800) 301 16 16.

PesynbTaThl AeATENBHOCTY YNPaBRSIOLWEro MO yNpaBneHuio LieHHbIMM Bymaramu B NpOLUIOM He OMpeaensoT AoXoabl B
Gyaywem.

Mpexge 4yem nNpuHATbL pelleHne 00 WHBECTUPOBaHMM, HEOOXOOMMO BHUMATENbHO O3HAKOMUTLCS C  OOrOBOPOM
A0BEepUTENbHOro yNpasreHns 1 geknapauuen o puckax.

[loroBop [OBEPUTENBHOIO yNpaBreHns He ABNsAeTCA 4OroBopomM 6aHKOBCKOro BKnaaa unm 6aHKoBCKOro cyeTa.

MepenaBaemble B ynpaBrneHUe AEHEXHble CPeACTBa He 3acTpaxoBaHbl B roCyAapCTBEHHOW Kopropauni «AreHTCTBO Mo
CTpaxoBaHWUIO BKNagoB» B COOTBETCTBUM C dhefepanbHbiM 3akoHoM «O cTpaxoBaHuu Bknagos B 6aHkax PPy, rocyaapcTso,
MAO Cb6epbaHk n AO «Ynpaensiowas komnaHus «llepBasi» He AalT HUKAKMX rapaHTUA COXPaHHOCTM W Bo3BpaTta
WHBECTUPYEMbIX OEHEXHbIX CPEACTB.

Ycnyrn no foBeputensHOMy ynpasrneHuto okasbiBaeT AO «Ynpaensowas komnanus «MNepBasy. [leHexHble cpeacTsa B
ynpaenexHne nonydaet AO «YnpaBnswwas komnaHust «MepBas», a He [MAO Cb6epbaHk. AO CbepbaHk n AO
«Ynpaenswowas komnaHus «llepBasi» SBMNAKTCS pasHbIMM NMLAMW C CaMOCTOATENbHOW OTBETCTBEHHOCTbI, He
oTBevalLWuMu no ob6a3aTensCcTBam Apyr Apyra.

Ycnyru no [OOBEPUTENbHOMY YMNpPaBMEHWO O3Ha4YaeT WHBECTUMPOBAHUE [EHEXHbIX CPeACTB B LEHHble Oymaru.
MHBecTnpoBaHve B LieHHble Bymarn BneYET KpeauTHbIE U PbIHOYHbIE PUCKU, B TOM YMCIIE PUCK NMOTEPU BCEX MIU YacTu
WHBECTMPOBAaHHbIX AEHEXHbIX CPEACTB.

BrnoxeHuve B LeHHble Bymarn Bcex UMELLMXCS Y KIMEHTa AEHEXHbIX CPeacTB Unu 6onbLUei X YacTn MoxXeT

NPUBECTU K yTpaTe BCEX €r0 HAKOMMEHWN, a Takke OAHKPOTCTBY KIUEHTA.




