YnpasnsioLwan KoMNaHwA

MEPBASA KnwueBasa uHcgpopmauusa ons KnneHTa

CTtaHgapTHas cTpaTerusi A0BEPUTENbHOIO yrpaBneHus
«[JonrocpoyHble ANBUAEHOHbIE aKLUN»

Knroyesol uHeecmuuyuoHHbIU UHGopMayuoHHbIt 0okymeHm (KUULM) He sensemcsi uHOuU8uUdyanbHOU UHBECMUUUOHHOU
pekomeHOayuel 8 3HavYeHUU cmambu 6.1. u 6.2. @edepanbHo20 3akoHa «O pbiHKE UEHHbIX bymaz» U He sfensgemcs
peknamot. dmom AoKymeHm rokaxem Bam knodesyo UHgopmayur o0 huHaHCO8OM MPodyKme: e20 npupoldy, PUCKU,
Komuccuu, rmomeHyuasnbHyro npubbinb U ybbimKu, a makxe rnomoxem Bam cpasHumb smom npodykm ¢ Opy2umu.
®@uHaHco8bIl npPodykm, 8 OmHOWeHUU Komopoz2o cocmasneH KW/, He siensemcsi baHKO8CKUM Oerno3umom, cesi3aHHbIe
C HUM PpUCKU He rodnexam cmpaxosaHuto 8 coomeemcmeuu ¢ DedeparsibHbiM 3akoHOM om 23 Oekabpsi 2003 2oda
Ne 177-®3 «O cmpaxosaHuu eknados 8 baHkax Poccutickol ®edepayuu». KN/ obHoenéH 31.01.2024.

HaseaHue npoaykra

Crtpaterus Y «[donrocpoyHble AMBMAOEHOHbBIE aKLMny

YnpaBnsiowasa KoMnaHus

AkumnoHepHoe o6LecTBo «Ynpasnsowas komnanus «epsas»

Tun npoaykTa

CtaHgapTHas cTpaTernst 4oOBepUTENbHOrO yrnpaBrneHus

BantoTa npogykTa PYB

Cpok npogykTa He orpaHuyeH

3awuTa KanuTana OTtcyTcTBYET

Bbinnarta kynoHoB OrtcyTcTBYET

YpoBeHb NIMKBUAHOCTU

2/3 (Bbl MOXeTe BbINTU 13 NpoAykTa 6e3 CyLeCTBEHHbIX NOTEPb)

YpoBeHb AnBepcucmnkaumm

2/2 (Puck ogHOM KOMMaHMu/NpoaykTa B NPOAYKTE MUHUMANEH)

MHBeCTULMOHHbLIE Lenu

MonyyeHue foxopa B pybnsix 3a CYET NPEUMYLLECTBEHHO
WHBECTMPOBaHUA B  aKUMM  KOMMaHWW, BbiMNavnBatoLmx
OVBUOEHObl, NpyY 3TOM [OXOAHOCTb CTpaTer He [OMMKHa
3HAYMTENBHO YCTYNaTh AOXOAHOCTU MHAekca Mocoupikm

Cpokn MHBeCTMpPOBaHUA

* CpOK MHBECTUPOBAHWS HE OrpaHNYEH

* PekomeHayembIn CPOK MHBECTUPOBaHWS OT 5 neT

* ViHBecTop B Nto60oi MOMEHT MOXET noAaTb YBeAOMIIEHME Ha
BbIBOJ AEHEXHbIX CPeAcTB. B cooTBETCTBMM C 4OrOBOPOM
BbIBOJ AEHEXHbIX CPEACTB OCYLLECTBMSETCS B TeYEHME
30 aHen

Puck-pentuHr: Boicokuum

3HayeHne pUCK-penTMHra NoKasbiBaeT, HACKOMNbKO BEPOSiTHA
noTeps BMOXEHHbIX CPeaCTB BCMNEeACTBUE HEFAaTUBHbIX
PbIHOYHBIX ABVXEHUIN NGO HEBO3MOXHOCTY YNpaBnsioLLen
KOMMaHUM NCMOMHUTbL CBOM 06s3aTenbCTBa NO NPOAYKTY.

[MpoaykT He MMeeT 3awuThbl KanuTana, No3TOMY Bbl MOXETe
noTepsATb BCE UIN HYacTb CBOMX UHBECTULMIA.

KOpugnyeckasa obono4ka

Mpu 3aknioyYeHr [OroBopa OOBEPUTENILHOTO YNpaBneHus
KNWEHT nepedaeT NpoeCCUOHaNbHOMY — YrpaBnsiowemy
MMYLLIECTBO B JOBEPUTENBHOE YNpaBreHue, a ynpasnsoLmin
06s3yeTcs ynpaensTb 3TUM MMYLLECTBOM B WHTEpecax

knueHTa. [Mpu 3TOM He npoMCXoOUT nepexoaa npasa
COGCTBEHHOCTM  Ha  WMYLECTBO  OT  KIWeHTa K
ynpasnsioLemy.

MpoaykT npegHasHaveH Ansa
HeKBanuuumMpoBaHHbLIX MHBECTOPOB, KOTOpPbIe

* He umeloT goCTaTOMHOrO BpEMEHMN ANt CAMOCTOATENbHbIX
MNHBECTULMIA HAa (DOHOOBOM PbIHKE

* HaueneHbl nonyunts goxon 6onbLue Yem no Bkragy, HO He
roTOBbI CUMBLHO PUCKOBAaTb

 [oTOBbI MHBECTMPOBAaTL OT 3 MIIH. pybrien B kaHane
«Cbepllepsbin» nnm 500 Tbic. pybnen B CoepbaHk oHnamH

1 2 S 4

=

Hwxe puck Beiwe puck

Boicokui (5): 30-50% — 3TO BO3MOXHbI YPOBEHb NOTEPb
WHBECTNLMI Ha ropu3oHTe 1 roga, Kotopblin He byaeT
npesbiweH B 95% cnyyaes.

YKa3saH BO3MOXHbIV YPOBEHb NOTEPU MHBECTULIA
B CTPECCOBbIX PbIHOYHbIX YCroBUsAX. B 3aBncnmoctu
OT CUTYyaunn Ha pbIHKE NOTEPU MOTYT ObiTb BbILLE YKa3aHHbLIX
3HaYeHUN.




OCHOBHbIe PUCKU Puck KoHTpareHTa
|_|pOF|BJ'IFIeTCF| B pUCKe HeuncnosiHeHnA obsA3aTenbLCTB CO

PLIHOMHBIH pUCK CTOPOHbI PbIHOYHBLIX KOHTPAreHToB, GPOKEPOB, pacHETHbIX
MposEnsieTcs B HEBRAronpuSTHOM W3MeHeHun uen ~ OPT@HW3ALMNA,  NenO3vTapues, KIMPUHIOBLIX — CUCTeM,
(CTOMMOCTV)  MPUHAANEXAWWMX — BaM  chuHaHcoBblx ~ PACYETHbIX BAHKOB, MNATexHbIX areHToB, GUPX v MpoumMx

WHCTPYMEHTOB, B TOM uucrie u3-3a HeGnaronmpusTHoro  TPETEMX ML, HTO MOXET MPUBECTM K NOTEPAM.

N3MeHeHNs NOMUTUYECKON cuTYyaLuu, pe3Koi 3

[ieBanbBaLMu HaLWOHANbHOW BamioThl, KpU3UCa PbIHKA Cneuncpuyeckui PUCK KOMMaH1n 3 3
rOCYapCTBEHHbIX [OMrOBLIX 06513aTenbCTB, GaHKOBCKOrO Hecuctematndeckuint puck, CBOVICTBEHHbIN
W BanIOTHOTO Kpuauca, oBCToSTenbCTB Henpeoponumoi — VICKIHOYMTENBHO - [AaHHOW  KOMnaHun, —  npucyLimm
CUMbl, rNaBHbIM 06pasoM CTUXMIAHOTO W BoeHHoro ~ KOHKDETHOMY — aKTuBy 1 TpouCTEKalon 13 - ero
xapakTepa, M Kak CrefcTBUE, MPUBOOUT K CHukeHuto — BHYTPEHHNX ocobeHHocTed. Aononxser

[IOXOOHOCTM Wnu paxe YbbiTkam. B 3aBucumoctn or  CYICTEMATUHECKME PUCKU, Mpucyluye Beemy doHnoBOMY

BbIGPAHHON CTpaTerun pbIHOYHBIN (LeHoBol) puck Gyger  PBIHKY B LETOM.

COCTOSITb B YBENUYEHUM  (YMEHbLUEHUM)  LiEHbl

(PMHAHCOBBLIX MHCTPYMEHTOB. Bbl JOMKHLI O0TAaBaTL cebe Puck HeBbINnaTLl AMBMAEHAOB 3
OTYET B TOM, UTO CTOMMOCTb MPUHAANEXAIMX BaM Pucki  HeGNaronpusTHOro  paseuTvA  COGLITMA B
(DUHAHCOBLIX UHCTPYMEHTOB MOXET Kak pact, Tak u  OTHOLIEHWM OTAENLHO B3ATHIX KOMMAHWIL, B TOM uncne B

CHIKATLCS, U €e POCT B NPOLUMOM He O3HayaeT ee pocta ~ C/1Y4ae NOTEpu TOW Mnv WHOM  KoMnaHnen  cratyca

B GyayLLem. «AVBUOEHOHOW» — BbIMMaTa AMBUAEHOOB SIBRSIETCS
NpaBoM, a He OBSI3aHHOCTbIO aKLMOHEPHOro OBLLEeCTBa.
PUCK GaHKPOTCTBA SMUTEHTA aKLMiA PerynupyloTcs  NocpeacTBOM — AvBepcuduMKkaLmm
MPOSBNSIETcR B  pPeskoM NajeHnn LeHsl akumii  OTPAHWHEHMA BECA OTAENbHOTO aMUTeHTa B nopTdene —
aKLMOHEPHOTOo obLecTBa, npuaHaHHoro  KaK Mpasurio, He Gonee 15%.
HECOCTOSITENbHBIM, UMM B NPEABUAEHUM  TaKoii
HECOCTOSATENbHOCTHU. Puck nukBuaHOCTH

MposiBnsieTca B pUCKE HEBO3MOXHOCTM  MpodaTh
MPOAYKT Ha BTOPUYHOM PbIHKE MO TEKYLMM PbIHOYHBIM
LeHam.

[pn npekpalweHnn OeaTenbHOCTM YNpasnsLwen KOMMaHuW, MpU3HaHUK

LITO GyAeT C aKTuBammu YnpasnstoLwien KOMNaHnn 6aHKp0TOM n OTKPbITUN KOHKYPCHOIro

KIfineHTa B Ccriy4vae NPOW3BOACTBA UMW NPU aHHYNMPOBAHNWN NNLIEH3NUN YTIPaBALLEN KOMMaHWUN

npekpawieHus [elicTBMe NULEH3MN YMpaBnsolwen KoMmnaHun npekpawaetca. B Takom
cry4yae [0roBopbl 4OBEPUTENBLHOMO YNpaBreHns Noarnexart npekpalleHnto, a

AesTensHocTn/ MUMYLLECTBO, HaxoAsllieecsd B [OBEPUTENbHOM YMpaBfieHUM MO TakuMm

6aHKp0TCTBa unum [oroBopam, BO3BpaLLaeTcs KIMeHTaMm.

aHHYNUPOBAHUA NULEH3UN lMpn aTomM B cryvae MpusHaHWs YNpaensiowen KoMnaHum 6aHKpoTOM,

nMyLecTso, HaxoaduleecdA Yy Hee no [gorosopamMm OOBEpPUTENbHOIo

v ?
YHpaBnﬂI-OI.I.l,eVI KOMMaHuu: ynpasneHud, B KOHKYPCHYHO MacCCy He BKIKo4YaeTcA.

70,0% HAoxoaHocTb
UcTopnyeckan 60,0% 58,3% flepuod | 31.12.2023
AOXOAHOCTb 50,0% 1ron 58.3%
npoayKTa 40,0%
30,0%
20,0%
HoxodHocme 8 npownom
He onpedensem 10,0%
6ydywyto doxodHocms.  0,0% —
-10,0% -3,2%

2022* 2023

* [loxoOHocmb 3a 2022 200 noc4yumaHa ¢ ¢hesparisi

[JoxoaHocTb cTpaTterny ykasaHa ¢ y4eToM KOMUCCUIA 3a ynipasrieHue 1 3a ycrnex. Bavumanuve
KOMUCCUIA yNpaBnsiioLLel KOMNaHUM YMEHbLLAET JOXOAHOCTb UHBECTULIUIA.

[arta 3anycka CrpaTterus 6bina 3anyLieHa B doeBpane 2022 roga
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Mpeanonoxum, Bbl nuBectupoanu 100 000 py6nen

CueHapum Beixon Bbixoz, Boixog
[OXOOHOCTU CueHapuu 13 NpoaykTa M3 NpoAykTa W3 MpoAaykTa
yepes 1 rog yepe3 3roga 4vepes 5 nert*
CueHapuu
He mo2ym CpefgHerogoBasi 4OXOOHOCTb 41, 7% 28,0% 23,1%
paccmampugambscsi Ckonbko y Bac moxeT 6bITb
Kak eapaHmusi =~ HeWTpanbHbIN CPECTB C Yy4EeTOM KOMUCCUIA 104 437 121543 138 806
usnu opueHmup CpeaHerogoBasi AOXO4HOCTb 4,4% 6,7% 6,8%
doxo0Hocmu CkornbKo y Bac MoxeT 6bITb
8/10)KeHUsI CPeOCME  HeraTMBHbLIA  CPE/CTB C YHETOM KOMUCCHUIA 69845 B 61483
6 coomeemcmeuu CpepgHerogoBast 4OXOAHOCTb -30,2% -13,9% -9,3%
¢ npednazaemou Ckonbko y Bac MoxeT 6biTb
UHGechL{UOHHij CTpeccoBbI CpPeACTB C y4eTOM KOMUCCUM 0 2 e L5 L3
cmpameeuedu. CpeaHeroaoBasi AOXO4HOCTb -100,0% -37,5% -31,5%

Ons pacyeTa cueHapueB UCNOJb3YHTCA NOKa3aTenn
OOXOOHOCTU U3 BCEX BO3MOXHbIX Ha 3aJaHHOM
BPE€MEHHOM roOpU3oHTE:

* peKkoMeHAyeMbIl CPOK

CLI,EHapI/II/I AOXOOHOCTW NOKa3blBaAKT, YTO MOXET r|p0|/130|7|T|/|
¢ Bawwumm geHbramum npn MHBECTUPOBAHNN B 3TOT NMPOAYKT Ha
pas3nnyHbie CPOKU.

*  [o3nTmeHbIN — 10% Ny4LInX 3HAYEHUI

*  HewTtpanbHbli — MeAnaHHoe 3HavYeHne
*  HeraTtueHbii — 10 % XyALIMX 3HAYEHUNA
»  CTtpeccoBblii — MeHee 1% XyALnx 3Ha4YeHun

Pe3yanaTb| MHBECTUPOBAHMA B NPOLLUIOM
He onpegensioT 4OX040B B byayLiem.

CueHapun cpeaHerogoBo AOXOAHOCTU paccyuTaHbl MO
UCTOPUYECKMM  3HAYEHWsIM LEH aKTMBOB U3 nopTdens
cTpaTerMm u/unu WHOEKCOB, C KOTOPbIMU OCYLLECTBMseTCs
CpaBHeEHMWE pe3yrbTaToB YrNpaBreHnsi cTpaTernen.
[oxoOHOCTb  cueHapueB YykaszaHa € ydyeToMm Bawwmx
KOMWUCCUI B MpoLecce ynpaBneHusi, KOMUCCUMIM 3a ycrnex wu
KOMWCCUI NpU BbIXOOE U3 NPoayKTa.

CTpyKkTypa Komuccum

Bawwu '
: BosHarpaxaeHue :
Pacxoabl  3a BXOA : 0%
: (3a pasmeteHue) :
PasoBble : 4,5% npu neBecTupoBaHuun Ao 365 aHew,
KOMUCCUU : BosHarpaaeHuve 3,5% — o1 366 go 730 gHewn,
- 3a BbIXO[ 2,5% — o1 731 go 1095 gHen,
: (He B3umaeTcH npu BbIxoade 1,5% — o1 1096 oo 1460 gHen,
: B MEpVof, OXMaxaeHNs) 0,5% — ot 1461 go 1825 gHen,
. 0% — ot 1826 gHen
: 1,5% rofgoBbIX OT CTOMMOCTM aKkTVBOB 3a 1(04uH)
Komuncecum : .
B Npoliecce - BosHarpaxaeHue : KaneHaapHbIN AeHb.
. 3a ynpaBrieHne : PacuyéTt BosHarpaxaeHus 3a ynpasreHve oCyLLeCTBISETCS
yrnpaBneHus : :
c 1 gHs.
Komucenn 3a : BosHarpaxzaeHue 10% OT MHBECTULMOHHOIO Aoxoaa
ycnex . 3a ycrnex (B cnyyae npesblweHnst goxoaHoctn 0% rogoBbIx)
WHble pacxoabl : B poLiecce ynpasneHnst KoMuccumn 6pokepoB, BUpXkK, Aeno3uTapueB 1 T.M.
Hanormn [JocpoYHbIN BbIXo

CraBka Hanora Ha goxopn cwusumdeckoro nuua (HO®I)

BobiBog aKTnBOB n3 0oBepuUTenbHOro ynpasneHna

HanoroBoro pe3ngeHta P® coctaBnset ot 13% go 15% B ocyuecTteBndaAeTcAa Ha OCHOBaHUM COOTBETCTBYHOLLEro yBe4OMI1E€HUA,

3aBMCUMOCTM OT BENUYUHBLI Hanoroobnaraemor 6a3bl.’

KOTOpOE MOXHO nofaTthb B ftobori MOMeHT, B JIMYHOM kabuHeTe munm
Mo6uneHoOM NpunoXxeHUn «Ynpasnsiowas komnanus «Mepsas»
unu B ocpmce NMAO CboepbaHk.

_



[na HanpaeneHus >xanob, a Takke BHecyaebHOro paspelleHust CropoB, CBSA3aHHbIX C YyCryrammu

Hopﬂnox [OBEPUTENBHOrO YNpaBneHus, KIMEHT BrnpaBe obOpaTuTbCA B KOMMaHUIO (No4vtoBbIn agpec: 121170,

npuema r. Mocksa, lNpecHeHckaa HabepexHas, A. 12, bawHa Pepepauma BocTtok, 40 artax, TenedoH:

. 8 (800) 301 16 16, an. agpec: info@first-am.ru, uHtepHeT-cant: www.first-am.ru), B8 NMAO C6epbaHk

obpaiieHui (TenedoH: 900), B HAY®OP, B LieHTpanbHbiii BaHk P®. B cryyae HEBO3MOXHOCTW BHeCyAeGHOro
yperynmpoBaHus cropa KrMeHT Bnpase obpatutbes B cya.

' - CraBka Hanora Ha goxop dumanyeckoro nuua (HO®I) pesngeHToB PO coctaBnsaeT 13% c Hanorosow 6a3bl paBHOW Mnn
MeHblle 5 MIH. py6. n 15% c npeBblweHusi HamnoroBo 6asbl Hag 5 mnH. py6. Mpu BnageHun Gonee 3 neT Bbl
ocBoboxzgaeteck oT ynnaTtel HO® ¢ nonyyeHHoN mpubbinu (MpU ee Hanuuumn) npy npofaxe (MakcumarbHas cymMma
npubbInu, koTopasi ocsoboxaaetcst ot HOPJ, coctaBnseTt 3 miH. py6. B roa.).

AkuMOHepHoe o06LlecTBO «Ynpaensowas komnaHus «llepBasi» 3apeructpupoBaHo MOCKOBCKOWM pernctpaumvoHHON
nanaton 1 anpensa 1996 roga. JivueHans ®KUB Poccun Ne045-06044-001000 ot 07.06.2002 roga Ha ocylUecTBrieHue
OEATENbHOCTM MO YNpaBneHuilo LUeHHbIMU Oymaramy. O3HaKOMWUTLCS C YCIOBUSMU YMNpPaBMeHUs akTMBaMui, MOMYyYnTb
cegeHnst 06 AO YK «lMepBas» n nHyto MHGOpMaLmio A0 3aKMYeHnUs JoroBopa MOXHO no agpecy: 121170, r. Mocksa,
lMpecHeHckas HabepexHasn, a. 12, bawHsa Pepepaums Boctok, 40 atax, Ha cante www.first-am.ru, no TenecoHy 8
(800) 301 16 16.

PesynbTaThl AeATENBHOCTY YNPaBRSIOLWEro MO yNpaBneHuio LieHHbIMM Bymaramu B NpOLUIOM He OMpeaensoT AoXoabl B
Gyaywem.

Mpexge 4yem nNpuHATbL pelleHne 00 WHBECTUPOBaHMM, HEOOXOOMMO BHUMATENbHO O3HAKOMUTLCS C  OOrOBOPOM
A0BEepUTENbHOro yNpasreHns 1 geknapauuen o puckax.

[loroBop [OBEPUTENBHOIO yNpaBreHns He ABNsAeTCA 4OroBopomM 6aHKOBCKOro BKnaaa unm 6aHKoBCKOro cyeTa.

MepenaBaemble B ynpaBrneHUe AEHEXHble CPeACTBa He 3acTpaxoBaHbl B roCyAapCTBEHHOW Kopropauni «AreHTCTBO Mo
CTpaxoBaHWUIO BKNagoB» B COOTBETCTBUM C dhefepanbHbiM 3akoHoM «O cTpaxoBaHuu Bknagos B 6aHkax PPy, rocyaapcTso,
MAO Cb6epbaHk n AO «Ynpaensiowas komnaHus «llepBasi» He AalT HUKAKMX rapaHTUA COXPaHHOCTM W Bo3BpaTta
WHBECTUPYEMbIX OEHEXHbIX CPEACTB.

Ycnyrn no foBeputensHOMy ynpasrneHuto okasbiBaeT AO «Ynpaensowas komnanus «MNepBasy. [leHexHble cpeacTsa B
ynpaenexHne nonydaet AO «YnpaBnswwas komnaHust «MepBas», a He [MAO Cb6epbaHk. AO CbepbaHk n AO
«Ynpaenswowas komnaHus «llepBasi» SBMNAKTCS pasHbIMM NMLAMW C CaMOCTOATENbHOW OTBETCTBEHHOCTbI, He
oTBevalLWuMu no ob6a3aTensCcTBam Apyr Apyra.

Ycnyru no [OOBEPUTENbHOMY YMNpPaBMEHWO O3Ha4YaeT WHBECTUMPOBAHUE [EHEXHbIX CPeACTB B LEHHble Oymaru.
MHBecTnpoBaHve B LieHHble Bymarn BneYET KpeauTHbIE U PbIHOYHbIE PUCKU, B TOM YMCIIE PUCK NMOTEPU BCEX MIU YacTu
WHBECTMPOBAaHHbIX AEHEXHbIX CPEACTB.

BrnoxeHuve B LeHHble Bymarn Bcex UMELLMXCS Y KIMEHTa AEHEXHbIX CPeacTB Unu 6onbLUei X YacTn MoxXeT

NPUBECTU K yTpaTe BCEX €r0 HAKOMMEHWN, a Takke OAHKPOTCTBY KIUEHTA.




