YnpasnsioLwan KoMNaHwA

MEPBASA KnwueBasa uHcgpopmauusa ons KnneHTa

BupxeBor naeBon MHBECTULMOHHBIN POHA PbIHOYHBLIX (PUHAHCOBLIX MHCTPYMEHTOB
«lMepBas — ®oHa Ton Poccnmncknx akumm»

Knroyesol uHeecmuuyuoHHbIU UHGopMayuoHHbIt 0okymeHm (KUULM) He sensemcsi uHOuU8uUdyanbHOU UHBECMUUUOHHOU
pekomeHOayuel 8 3HavYeHUU cmambu 6.1. u 6.2. @edepanbHo20 3akoHa «O pbiHKE UEHHbIX bymaz» U He sfensgemcs
peknamoti. dmom AoKymeHm rokaxem Bam kno4yesyo UHGopmayur o0 huHaHCO8OM MPodyKme: e20 npupody, PUCKU,
Komuccuu, rmomeHyuasnbHyro npubbinb U ybbimKu, a makxe rnomoxem Bam cpasHumb smom npodykm ¢ Opy2umu.
®@uHaHco8bIl npPodykm, 8 OmHOWeHUU Komopoz2o cocmasneH KW/, He siensemcsi baHKO8CKUM Oerno3umom, cesi3aHHbIe
C HUM PpUCKU He rodnexam cmpaxosaHuto 8 coomeemcmeuu ¢ DedeparsibHbiM 3akoHOM om 23 Oekabpsi 2003 2oda
Ne 177-®3 «O cmpaxosaHuu eknados 8 baHkax Poccutickol ®edepayuu». KN/ obHoenéH 31.01.2024.

Cmoumocmb UHBECMUUUOHHbIX Naeg Moxem yeeriudueambsCsi U yMeHbWamhbCs,
pe3yribmambl UH8ECMUPOB8AHUS 8 MPOWIIoM He oripedersisstom 00xo0bl 8 bydyuwem,
2ocydapcmeo He 2apaHmupyem 0oxo0Hocmb uHeecmuuul 8 NN®. lNpexde yem
npuobpecmu UHBECMUUUOHHbLIU rad, credyem e6HUMameslbHO 03HaKoOMUMmbCS
C rnpasunamu dosepumeribHo20 yripasrneHusi NN®.

HasBaHue npogykTa BIMN® pbiHOYHBIX hrHaAHCOBBLIX UHCTPYMeHTOB «[lepBas — PoHa Ton Poccumnckmnx akumii»

YnpaBnstowas KoMmnaHus AKUMOHEpPHOE obuwecTso «Ynpaenswouwasa komnanus «llepsas»

Tun npoaykra BupxeBon naeBon MHBECTULIMOHHBIN hoHA

BantoTta npoaykTa PYB

Cpok npoaykTa OrpaHuyeH 4OroBopoM A0BEPUTENBLHOTO ynpaBneHnss oHaom

3awwmTa KanuTana OTtcyTcTBYET

Bbinnata KynoHoB OrtcyTcTBYET

YpoBeHb JINKBUOHOCTH 3/3 (Bbl MOXeTe BbINTW U3 NPOAYKTa NpakTuyeckn 6e3 notepsb)

YpoBeHb AnBepcudmnkaumm 2/2 (Pvick ogHOM KOMNaHMW/NpoAyKTa B NPOAYKTE MUHUMANEH)

MHBeCTULMNOHHbIE Lenu IOPMAM‘-IGCKaﬂ ob6ornouka

BupxeBon oHA, MHBECTUPYIOLLUIA B aKUUW U Aen0o3nTapHble
pacnuckn, Bxogswme B coctaB NHaoekca Mocbupxn nonHon
[OXOOHOCTN «BpyTTO», C BbICOKOW CTEMEHbH COOTBETCTBUSA
COCTaBy M CTPYKType uHAekca. OduBuaeHabl penHBecTupyoTcs
no Mepe noctynnenns. Wugekc Mocbupxu nonHon
[OXOOHOCTN «BpYTTO» — LIEHOBOW, B3BELLEHHbIV MO PbIHOYHOM
Kanutanusagum KOMMO3WUTHbIN ¢oHAO0BbIN MHOEKC,
BKMOYaoWuWin Hanbonee NUKBUOHbIE aKUUM U OENO3UTapHbIe
pacnucky  KpynHemwmnx U OMHAMWUYHO  pa3BUBAIOLLMXCS
POCCUMIACKNX SMUTEHTOB, BUAbI SKOHOMWYECKOW OEATEeNbHOCTU
KOTOPbIX OTHOCATCA K OCHOBHbIM CEKTOpaM 3KOHOMMWKM,
npeacTtaBneHHblx  Ha  MockoBckort  Gupxe. [lepeyeHb
3MUTEHTOB M WX BeC nepecMmatpuBaeTcs pa3 B KeapTarn.
JonyckaeTcs OTKNOHEHUE N3MEHEHWNIA PAcYETHON LiEHbI OHOIO
WHBECTULIMOHHOTO MNasi OT W3MEHEHUA  KONMUYECTBEHHbIX
nokasarernew nHaekca He 6onee 4yem Ha 3 % B €Hb.

CpOKMU MHBECTUPOBaHUS

* CpoK MHBECTUPOBAHWS OrpaHNYeH 40roBOPOM
[OBepUTENbHOTO ynpasneHnss ®oHaom

* PekomeHOyeMbI CPOK MHBECTMPOBaHUSA OT 3 neT

* /IHBeCTOp MOXeT npoaatb nan Ha Gupxe

Puck-penTuHr: Boicokuum

3HayeHne pUCK-peNTMHIa NoKasbIBaeT, HACKONBbKO BEPOSITHA

BIMN® — ogHa 13 hopM KONMNEKTUBHOMO BIIOXKEHUS CpeacTs
(vHBecTpoBaHusa). CpenctBa  KIMEHTOB MepefaloTcs B
[oBepUTENbHOE YNpaBlieHUE YMNpaBnsloLWEen KoMnaHuu, a
OHa BKIablBaeT MX B LiEHHble Bymary unv gpyrve aktvBbl C
Lenbio nomnyyYeHnst goxona Aons KnveHta. AkTuBbl ooHAa npu
3TOM ABMAAKTCA OOLMM UMYLLECTBOM BRajesnbLeB MNaes, a
pasMep [OONMM Kaxgoro Bragenbula MponopLvoHaneH
KONMUYEeCTBY MNpPUHAANEeXalnx emy WHBECTULIMOHHBIX MaeB.
Mokynka n npogaxa naes BIMU® ocyuiectBnseTca Ha bupxe
yepes Gpokepa.

MpoAaykT npeaHasHaveH gns
HeKBanuMLuMpoBaHHbIX UHBECTOPOB, KOTOpbIe

* He nmetoT 4OCTaTOYHOrO OMbITa M BPEMEHUN AMA
CaMOCTOSITENbHOrO hOPMMPOBaHNSA NOPTAENS LIEHHbIX
6ymar n ganbHevien pebanaHcupoBKm

+ XOTAT HakannuBaTb CPeACcTBa, MHBECTMPOBATb UX U UMETb
BO3MOXHOCTb BblIBOAWTb AE€HbIM MO HE0OX0AMMOCTH

* ['0TOBbI HAYaTb MHBECTMPOBATL C MUHUMArbHOW CYyMMbl
nokynkun meHee 100 P
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= O

Hwxe puck

Bbliwe puck

Boicokui (5): 30-50% — 3TO BO3MOXHbIN YPOBEHb MOTEPb

WHBECTULNIA Ha ropu3oHTe 1 roga, KoTopbi He byaeT
npesbiweH B 95% cnyyaes.

noTeps BIOXEHHbIX CPeaCTB BCIEACTBUE HEMATUBHbIX

PbIHOYHbIX OBWXXEHUIN MO0 HEBO3MOXHOCTM YNpaBnsioLLen

KOMMaHUM NCMOSNTHUTBL CBOM 06s3aTenbCTBA MO NPOAYKTY. YKa3aH BO3MOXHbIi YPOBEHb MOTEPU MHBECTULMNA
[MpoayKkT He MMeeT 3awuThl KanuTana, No3TOMY Bbl MOXETE B CTPECCOBbIX PbIHOYHBIX YCIOBUSAX. B 3aBnucnmocTtu



OCHOBHbIe PUCKH

Puck nukBngHoctu

[MposiBnseTcsa B CHWXKEHUN BO3MOXHOCTW peanun3oBaTb
rHaHCcoBLIE WHCTPYMEHTbLI NO HeobxoauMMoW LieHe u3-3a
CHWKEHUA cnpoca Ha HuX. [aHHbI puUCK MOXeT
NpoABUTbLCA, B HaCTHOCTU, Npu HeobxoanmocTn 6bICTpOl‘;I

PbIHOYHbIN pUCK
MposBnsieTca B HeGNaronpuUsTHOM W3MEHEHUU LEH

(CTOMMOCTVI) npuHagnexalwinx BaM (PMHAHCOBbIX
MHCTPYMEHTOB, B TOM 4uUcne wuns-3a He6J'IaI'OI'IpVIF|THOFO
N3MEHEeHNA NoNNTUYECKON CUTyauum, peskomn

JeBanbBaLMM HauMOHarbHOW BanoThbl, KpU3nca pblHKa
rocyaapCTBEeHHbIX OOJITOBbIX obszaTenbcTB, 6GaHKOBCKOroO

npogaxu  uHaHCOBLIX MHCTPYMEHTOB,
CBA3aHHbIX CO 3HAYUTESIbHbIM CHUXEHUEM

Puck KkoHTpareHTa
[MposiBnsieTcs B pycKe HEUCNOSNHEHNS o6

CTOPOHbI PbIHOYHbIX KOHTPAreHToB, 6p0Kep08, pac4eTHbIX
KIMUPUHIOBbIX  CUCTEM,

opraHusauuin, [aenosvTapues,
pacyeTHbIX BaHKOB, MMaTEXHbIX areHToB,

TPeTbUX N, YTO MOXET NPUBECTU K NOTEPAM.

Yto OByneT c akTMBamun
KNuWeHTa B criy4yae
npeKpaLlieHus
aeAaTenbHocTU/
GaHKpoTCcTBa UnNu
AHHYNIMPOBAHMUA JNINLEH3UU
YnpaBnsirowen KomnaHum?

UcTtopuueckana 60.0%
b 367%
AOXOAHOCTb 40,0%
npoAaykra 20,0%
0,0%
[JoxodHocms 6 npowsom  -20,0%
He orpedensem _,n o,
6y0ywyto 0oxo0HOCMb o
-60,0%
2019

HoxoaHocTb hoHAaa

W BamniTHOrO Kpuauca, oBCTOATENbCTB HEMPEOSONUMONA
cunbl, rnaBHbIM 06pa3soM CTUXMIAHOIO U  BOEHHOrO
Xapaktepa, W Kak CNeAcTBuE, MPUBOAUT K CHWDKEHUIO
JOXOAHOCTU unu faxe Yyb6biTkam. B 3aBucumoct ot
BbIOpaHHON CTpaTerMnm pbIHOYHBIN (LleHOBOW) puck OyaeT
COCTOSITb B YBENMUYEHUN  (YMEHbLUEHUM)  LieHbI
(hVHAHCOBLIX MHCTPYMEHTOB. Bbl AOMmKHbLI OTAaBaTb cebe
OTYeT B TOM, YTO CTOMMOCTb MpUHAZMEexXaWwmnx Bam
(hVMHAHCOBLIX WMHCTPYMEHTOB MOXET KakK pacTu, Tak M
CHWXaTbCSl, U ee poCT B MPOLLNIOM He 03Ha4yaeT ee pocTa
B OyayLuem.

B ybObITKax,
X CTOMMOCTW.

A3aTeNIbCTB CO

OVpPXX N NpoYnX

[pn npekpalweHnn OeaTenbHOCTM YNpasnsLwen KOMMaHuW, MpU3HaHUK
YnpasnstoLwien KOMNaHnn 6aHKp0TOM n OTKPbITUN KOHKYPCHOIro
npounsBoacTea unn npn aHHynMpoBaHUn nNnueH3nmn YnpaBnstoLen KomnaHum
OEeNCTBME NULEH3UN YNpaBnsoLen KOMnaHum npekpaLlaeTcs.

B Takom cnyvyae BIMA® nognexvT NpekpalwieHuo, MUMyLLEeCTBO,
coctasnsowee BrNN®, peanusyetcs.
MNHBECTULMOHHbIE nam Brine rorawlaroTcs, a BrnagenbLam

WHBECTULIMOHHBIX MaeB B CBA3M C WX MOralleHMeM BbinnaynmBatoTcs
[eHeXHble cpeacTaa.

[Mpu atom B cnyyae npu3HaHWs YNpaBnstoLwen KoMnaHum GaHKpOTOM,
umyLecTBo, coctasnsowee BIMA®P, B KOHKYPCHYO Maccy He BKno4aeTcs.

T Memnon
13,5% 20,6% 1 mecay, -0,6%
B . 3 mecaua 0,7%
6 mecaues 13,3%
1lroa 52,3%
-38,9% 3roga 12,2%
2020 2021 2022 2023 5 net 74,2%

yKasaHa C y4eTOM KOMUCCUIA 3a ynpaerenne. BanmaHve kommuccun

yl'lpaBJ'Iﬂ}OLLl,eVI KOMNaHuu ymeHbllaeT 4OXO4HOCTb WHBECTULMNA.

[aTa 3anycka
BantoTa goxogHoctn
i

®oHp 6bin 3anyLleH B ceHTsbpe 2018

“



Mpeanonoxum, Bbl nuBectupoanu 100 000 py6nen

CueHapum Beixon Bbixoz, Boixog

AOXOAOHOCTU CueHapum 13 npoaykra 13 npogykta U3 nNpoAaykKra
yepes 1 rog yepes 2 roga 4epes 3 roga*

CueHapuu
He mo2ym CpefgHerogoBasi 4OXOOHOCTb 53,2% 39,1% 32,9%
paccmampusambcsi 5 5 Ckonbko y Bac moxet 6blTb~ 109 963 117 966 126 550
Kak eapaHmusi ~ HeWATpanbHbIN CPEACTB C Y4ETOM KOMUCCUN
unu opueHmup CpeaHerogoBasi AOXO4HOCTb 10,0% 8,6% 8,2%
50222’;;2”;5 _ Cronbko y Bac mMoxer Geito e e o
HeratTMBHbIN  CpeacTB C Y4ETOM KOMUCCUIA
8 UHBEeCMUUUOHHBIU CpeaHeroaoBasi AOXO4HOCTb -27,3% -18,6% -14,4%
npodykm _ Cronbko y Bac MoXeT GbiTb. i — =
CTpeccoBbIM CPEACTB C y4eTOM KOMUCCUN
CpeaHeroaoBasi AOXO4HOCTb -100,0% -41,7% -36,4%
* peKkoMeHAyeMbIl CPOK
[nsi pacyeTa cueHapyeB UCMOMb3YHOTCS NokasaTenu CueHapun OXOAHOCTM MOKa3bIBaOT, YTO MOXET MPOU30NTU
[OXOOHOCTM 13 BCEX BO3MOXHbIX HA 3a4aHHOM ¢ Bawmmu geHbramm npy MHBECTUPOBAHMM B 3TOT NPOAYKT Ha
BPEMEHHOM FOPU3OHTE: pasnuyHbIE CPOKMU.
*  [o3nTmeHbIN — 10% Ny4LInX 3HAYEHUI
* HeWTpanbHblii — MeguaHHOE 3Ha4YeHne CueHapun cpefHeroqoBoM [OXOAHOCTM  pacCyuMTaHbl Mo
*  HeratunBHbii — 10 % XyAwwnx 3Ha4YeHUn WUCTOPUYECKMM 3HaAYEHUSIM LEeH aKTMBOB WHBECTULMOHHOIO
»  CTtpeccoBblii — MeHee 1% XyALnx 3Ha4YeHun npogykta wwnu wHOEKca, C KOTOPbIMU OCYLLECTBISETCA
CpaBHEHME pe3ynbTaTOB  YMpaBlieHUs]  WMHBECTULMOHHBLIM
Pe3ynbTaThbl MTHBECTMPOBAHUA B MPOLLSIOM NpoAYyKTOM, 3a 5 neT npu ycrnoBmMn MHBECTUPOBAHMS B MPOOYKT
He onpegensioT 4OX040B B byayLiem. He MeHee Yem Ha 3 roga.

[oxodHoCTb clLeHapueB YykasaHa C YydyeToM Bawmx
KOMWCCUI B NpoLiecce ynpaBneHus.

CTpyKkTypa Komuccum

Bawwu .
: BosHarpaxaeHue
Pacxoabl Komuccun : Pavka 0,8% B rop, OT CTOMMOCTU aKTUBOB
(pacxopbi) e
B npovecce :
- indppactpyktypHble 1 He Gonee 0 2%
ynpasnexms * Npoume pacxoabi e
: : Bo3MoXHO B3uMaHue 6pokepCcKo KOMUCCHM NP
! 3a onepauum ¢ nasmu I MOKynke/npopaxe naes B 3aBUCUMOCTY OT UCMOMb3yeMOro
VHble pacxogbl . .
: BupxeBbIX OHOOB : KNMMeHTOM TapudHOro nnaHa Ha Gpokepckoe
: : obcnyxuBaHue
Hanoru [ocpoyHbIf BbIxoa

CraBka Hanora Ha goxop cusmdeckoro nuua (HOPM) Mpogaxa naeB BIMA® cosepluaeTcs yepes Ballero 6pokepa Ha

Hanorosoro pesngeHta P® coctasnsaet ot 13% fo 15% B MockoBckon Bupxe B noboi pabounii 4eHb MO TeKyLLEen pbIHOYHOM
3aBMCUMOCTM OT BENWYUHbI Hamnoroobnaraemon 6asbl.' ueHe.
Mpu BnageHun nasmu 6onee 3 net Bbl ocBoGOXOaeTech
oT ynnatel HO®JT ¢ nonyyeHHon npubbinu (Npu ee
Hanuuum) Npun npogaxe naes (Npubbinb He Gonee 3 MIH
pybnev B rog). Jlerota Ha gonrocpovHoe BRageHWem
LUeHHbIMM  Oymaramu  npedocTaBnseTcss  KNveHTam,
KOTOpble Ha MOMEHT peanu3auuMu LUeHHblX Oymar
ABNAOTCA HAanoroeblMu pesvaeHtamu Po.




[na HanpaeneHus >xanob, a Takke BHecyaebHOro paspelleHust CropoB, CBSA3aHHbIX C YyCryrammu

Hopﬂnox [OBEPUTENBHOrO YNpaBneHus, KIMEHT BrnpaBe obOpaTuTbCA B KOMMaHUIO (No4vtoBbIn agpec: 121170,

npuema r. Mocksa, lNpecHeHckaa HabepexHas, A. 12, bawHa Pepepauma BocTtok, 40 artax, TenedoH:

. 8 (800) 301 16 16, an. agpec: info@first-am.ru, uHtepHeT-cant: www.first-am.ru), B8 NMAO C6epbaHk

obpaiieHui (TenedoH: 900), B HAY®OP, B LieHTpanbHbiii BaHk P®. B cryyae HEBO3MOXHOCTW BHeCyAeGHOro
yperynmpoBaHus cropa KrMeHT Bnpase obpatutbes B cya.

' - CraBka Hanora Ha goxop dumanyeckoro nuua (HO®I) pesngeHToB PO coctaBnsaeT 13% c Hanorosow 6a3bl paBHOW Mnn
MeHbLUe 5 MITH. py6. n 15% c npeBbIleHns Hanoroeow 6a3bl Hag 5 MIH. pyo.

KnioyeBo WHBECTULMOHHBIN MHOpMaLMoHHbIn  aokymeHT (KUWLO) He sBnsietca KnioueBbiM  MHOPMALMOHHBIM
OOKyMEHTOM, pa3pabaTtbiBaeMbiM YNpaBnsioLlleli KOMNaHnen B cooTBeTCTBUM ¢ TpeboBaHnem YkasaHusi baHka Poccum ot
02.11.2020 N 5609-Y(ccblfka Ha JOKYMEHTbI 7).

AkuMOHepHoe o06LlecTBO «Ynpaenswowas komnaHus «llepBasi» 3apeructpupoBaHo MOCKOBCKOWM pernctpaumvoHHON
nanaton 1 anpens 1996 roga. JlvueHans OKLB Poccun Ha ocylwecTBreHve [AesTenbHOCTU MO YNpasrieHuto
WHBECTULMOHHBIMU (DOHAAMUN, MAEBbIMA WUHBECTULMOHHBIMU (DOHAAMU U HEroCyAapCTBEHHbIMU MEHCUOHHBIMU (hoHAaMKU
Ne21-000-1-00010 ot 12 ceHTabps 1996 roga.

Mony4nTe Noapo6HY MHAOPMALMIO O NaeBblX MHBECTULIMOHHBIX (POHAAX, 03HAKOMUTLCS C NpaBuiamMmy JOBEPUTENBHOTO
yrpaBreHnss U MHbIMU LOKYMEHTaMu, NOANeXaliuMy pPacKkpbITUO U MPEeAOCTaBEHNIO B COOTBETCTBMU C AENCTBYIOLLUM
3aKOHOAATENbLCTBOM, MOXHO Mo agpecy: 121170, r. MockBa, NpecHeHckasa HabepexHas, a. 12, bawHa ®enepauus BocTok,
40 aTax, Ha cante www.first-am.ru, no TenecoHy 8 (800) 301 16 16.

CTOMMOCTb MHBECTULIMOHHBIX NMaeB MOXET YBENMYMBATLCHA Y YMEHbLUATHCS, pe3ynbTaThl UHBECTMPOBAHMWSA B NMPOLUIIOM He
onpenenstoT goxoAbl B OyayLiem, rocynapcTBO He rapaHTMpyeT AOXOAHOCTb UHBecTMUmiA B M. Mpexae yem npruobpecTn
WHBECTULMOHHbIN Nan, crnegyeT BHUMaTeNnbHO o3HakoMuTbed ¢ MAY MAS.

BIMN® pbIHOYHBIX (PMHAHCOBLIX MHCTPYMEHTOB «[lepBas — ®oHa Ton Poccuiickux akuuny — npasuna SOBEPUTENbHOMO
ynpasneHus ooHOOM 3apernctpupoBaHbl baHkom Poccum 15.08.2018 3a Ne 3555.

nay Mo npepycmotpeHa HapgbaBka K pacyeTHOW CTOMMOCTU WHBECTMUMOHHBLIX MaeB npu ux Bbigade. Baumanue
Haf0aBKN YMEHbBLUWT JOXOAHOCTb MHBECTULMIA B UHBECTULMOHHBIE Nav MND.

«MNHpekc MocBupxun — nonHon goxogHoctn «6pyTTon/ MOEX Total Return Index - poHOOBbIN MHAEKC, PACCHUTLIBAEMBIN
MAO MockoBckass bupxa. lNpaBoobrnagatenem ToBapHbix 3HakoB «MHaekc MocBbupxu» n «MOEX» sensietca MNMAO
MockoBckass Bupxa. TAO MockoBckass Bupxa He Q[OaeT HUMKakMX rapaHTUiA W 3aBepeHuid TpeTbMM fnuvuam B
uenecoobpa3HoCT! WHBECTMPOBaHUS B duHaHcoBble npoayktel AO YK «[llepBasi», OCHOBaHHble Ha WHAEKcax,
paccuutbiBaembix NMAO MockoBckas bupxka. OcHoBaHWEM BO3HWMKHOBEHUS oTHolweHun mexay MAO MockoBckas bupxa n
AO YK «lMepBas» siBNseTca NpefoCTaBreHWe HEUCKIIOYUTENBHOM NULEH3MM Ha UCMONb30oBaHWe TOoBapHbIX 3HAKOB
«MHpekc MocBupxu» n «MOEX». «MHoekc Mocbupxu — nomnHow [OXO4HOCTM «OpyTTo», paccuutbiBaembin MAO
MockoBckasi Bupxa v koTOpbI HampsiMylo accouumpyetcs ¢ ToBapHbiM 3HakoM «WHaoekc Mocbupxun», cosgaH,
paccunTbiBaeTcsl, nogaepxusaetcs 6e3 npueaskm kK AO YK «[MepBasi» U ero xo3siMCTBeHHON aesitenbHocTu. [Joroeop
[OBEPUTENBHOMO YMNpaBreHns He sIBNSieTCs AoroBopoM GaHKoOBCKOro Bknaga wmnu 6aHkoBckoro cuyeta. lNepepnaBaemble B
ynpaBrieHWe [eHeXHble CPeacTBa He 3acTpaxOoBaHbl B rOCY4APCTBEHHOM Koprnopauum «AreHTCTBO MO CTpaxoBaHWUo
BKIaJlOB» B COOTBETCTBUU C dhefepanbHbiM 3akoHoM «O cTpaxoBaHun BknagoB B OaHkax P®», rocygapcteo, MAO
Cb6epbark 1 AO YK «lepBasi» He 4alOT HUKAKUX rapaHTUIn COXPaHHOCTM U BO3BpaTa MHBECTUPYEMbIX AEHEXHbIX CPEACTB.
Yenyrn no goseputenbHoMy ynpasneHuto okasbiBaeT AO YK «[lepBas». [leHexHble cpeacTsa B ynpasrneHune nonyyaet AO
YK «[epBasi», a He NMAO CbepbaHk. [MAO CbepbaHk n AO YK «lMepBasi» SABMSOTCSA pasHbIMU NMLAMW C CAMOCTOSITENBHOW
OTBETCTBEHHOCTbIO, He OTBevalWwumMyM no obssatenbcTBam Apyr Apyra. Ycnyrm no [OBEpUTENbHOMY YrpaBrieHuto
03Ha4YaeT MHBECTUPOBAHNE OEHEXHbIX CPEACTB B LieHHble Oymarn. VIHBecTupoBaHue B LieHHble Bymary BNeYeT KpeauTHbIe
N PbIHOYHbIE PUCKU, B TOM YMCME PUCK NOTEPU BCEX UMM YacCTU MHBECTUPOBAHHBIX AEHEXHbIX CPeACcTB. BroxeHne B LeHHbIe
Oymary BceEX MMEKLLMXCSA Y KIMEHTa OEHEXHbIX CPeacTB unu Gombluert Mx YacTy MOXEeT MPUBECTM K yTpaTe BCEX €ro
HaKoMMeHWn, a Takke 6AHKPOTCTBY KIIMEHTA.



https://www.first-am.ru/individuals/etf/etf-moex/documents#tab-397

