YnpasnsioLwan KoMNaHwA

MEPBASA KnwueBasa uHcgpopmauusa ons KnneHTa

CranpapTHas cTpaTterna JoBepuUTenbHOro ynpasneHus
«[JonrocpoyHble pybnesble obnuraumm»

Knroyesol uHeecmuuyuoHHbIU UHGopMayuoHHbIt 0okymeHm (KUULM) He sensemcsi uHOuU8uUdyanbHOU UHBECMUUUOHHOU
pekomeHOayuel 8 3HadeHuu cmambsu 6.1. u 6.2. ®edepanbHoz2o 3akoHa «O pbiHKE UEHHbIX Oymaz» U He sAernsemcs
peknamot. dmom AoKymeHm rokaxem Bam knodesyo UHgopmayur o0 huHaHCO8OM MPodyKme: e20 npupoldy, PUCKU,
Komuccuu, rmomeHyuasnbHyro npubbinb U ybbimKu, a makxe rnomoxem Bam cpasHumb smom npodykm ¢ Opy2umu.
®@uHaHco8bIl npPodykm, 8 OmHOWeHUU Komopoz2o cocmasneH KW/, He siensemcsi baHKO8CKUM Oerno3umom, cesi3aHHbIe
C HUM pucKu He rodnexam cmpaxogaHulo 8 coomeemcmeuu ¢ PedeparibHbIM 3akoHOM om 23 dekabps 2003 2oda
Ne 177-®3 «O cmpaxosaHuu ekrados 8 baHkax Poccutickol ®edepauyuu». KU obHoenéH 23.04.2024.

HasBaHue npoaykra Crtpaterus Y «[donrocpoyHbie pybnesble obnuraumumy»

Ynpasnsowasa KoMnaHus AkumnoHepHoe o6LecTBo «Ynpasnsowas komnanus «epsas»

Tun npoaykra CtaHgapTHas cTpaterus 40BEpPUTENbHOIO ynpaBneHus

BantoTa npogykTa PYB

Cpok npogykTa He orpaHuyeH

3awuTa KanuTana OTtcyTcTBYET

Bbinnarta kynoHoB OrtcyTcTBYET

YpoBeHb NIMKBUAHOCTU 2/3 (Bbl MOXeTe BbINTU 13 NpoAykTa 6e3 CyLeCTBEHHbIX NOTEPb)

YpoBeHb AnBepcucmnkaumm 2/2 (Puck ogHOM KOMMaHMu/NpoaykTa B NPOAYKTE MUHUMANEH)

MHBeCTULMOHHLIE Lenu KOpugnyeckasa obono4ka

Llenb cTpaternm - 0OXOAHOCTb B pybnsix Bbile MHASAUUN U Mpu 3aknioyeHnM goroBopa OOBEPUTENBHOrO ynpaBrneHus

CTaBKu No Aenosutam. KNWeHT nepepaet npodeccuoHanbHOMY ynpasnsoLeMy
MMYLLECTBO B JOBEPUTENbHOE yNpaBrieHne, a ynpasBnsioLLmn

CpoOKM MHBECTUPOBaHUSA 06s3yeTcs ynpaBnsTb 3TMM MMYLLECTBOM B WHTepecax
knueHta. [lpy 9TOM He npoucxoauT mnepexopa npasa

* CpoK NHBECTUPOBAHMS He OrpaHn|eH COBCTBEHHOCTM  Ha  MMYLLECTBO  OT  KNMeHTa K

* PekomeHOyeMbI CPOK MHBECTMPOBAHUSA OT 5 neT yrIpaBnsioLLemy.

* ViHBecTop B Nto60oi MOMEHT MOXET noAaTb YBeAOMIEHME Ha
BbIBOJ AEHEXHbIX CPeAcTB. B cooTBETCTBMM C 4OrOBOPOM

MpoaykT npegHasHaveH Ansa
BblBOA AEHEeXHbIX CPeaCTB OCYyLEeCTBAeTCA B Te4eHne

HeKBanuuLUUpPoBaHHbIX UHBECTOPOB, KOTOpPbIe

30 gHen
* He umeloT 4OCTaTOYHOrO OMbITa 1 BpEMEHU AN1S
CaMOCTOSITENbHBIX NHBECTULMI Ha (POHOOBOM PbIHKE
* HaueneHbl nonyunts goxon 6onbLue Yem no Bkragy, HO He
roTOBbI CUMBLHO PUCKOBAaTb
 [oTOBbI MHBECTMPOBAaTL OT 3 MIIH. pybrien B kaHane
«Cbepllepsbii» nnu ot 500 000 pybnen B CoepbaHk
OHNauH
Puck-pentuHr: Huskum z g 2 E g v
Hwxe puck Beiwe puck
3HayeHne pUCK-periTUHra nokasbliBaeT, HACKONbKO BEPOSATHA Hwn3kuni (2): 5-10% — 3TO BO3MOXHbIN YPOBEHb NOTEPL
noTeps BOXEHHbIX CPEACTB BCNEACTBNE HEraTUBHbIX WHBECTNLMI Ha ropu3oHTe 1 roga, Kotopblin He byaeT
PbIHOYHBIX OBMKEHUI MO0 HEBO3MOXHOCTU YNpaBnsioLLen npesbiweH B 95% cnyyaes.
KOMMNaHUM UCNOMHUTbL CBON 06A3aTenNbLCTBA NO NPOAYKTY. YKa3saH BO3MOXHbIV YPOBEHb NOTEPU MHBECTULIA
[MpodyKT He UMeeT 3alunThl Kanutana, No3TOMY Bbl MOXeTe B CTPECCOBbIX PbIHOYHbIX YCroBUsAX. B 3aBncnmoctu
noTepaTb BCE UMW YacTb CBOMX MHBECTULIUN. OT CUTYyaunn Ha pbIHKE NOTEPU MOTYT ObiTb BbILLE YKa3aHHbLIX

3HAYEHUN.




OCHOBHbIe PUCKH

KpeoutHbIn puck

3aknioyaeTcs B BO3MOXHOCTM HemnnaTexecnocobHOCTM
SMUTEHTa [OOMroBbIX LEHHbIX Bymar amuteHTa u (Mnu)
1y, NPefoCTaBMBLUMX obecneyeHve Mo 3TUM LeHHbIM
Gymaram, YTo NpPUBEAET K HEBO3MOXHOCTU U CHIDKEHUIO
BEPOSITHOCTM  MoracuTb  [JOMNrOBble  LEHHble Gymaru
(Npon3BecTV KynoHHble BbIMNATbl MO HWM, MCMOSHUTbL
obsi3aTenbCcTBa MO BbIKYMY, B TOM 4YMCRe LOCPOYHOMY,
[JONroBbIX LEHHBIX ByMar) B CPOK U B NofHOM o6beme.

FeononuTM4ecknm puck

3aknovaeTcs B BO3MOXXHOCTM N3MeHeHUs!
NONMUTUYECKON CUTyauMW Ha MEXOyHapOOHOW apeHe,
BKITHOYasi PUCK BBEAEHUSI CAHKLWIA.

PbIHOYHbIN pUCK
MposiBnsieTcss B HEGNaronpuUsTHOM WU3MEHEHUU  LieH

(cToumocTv)  nmpuHagnexawux BaMm  (PUHAHCOBbLIX
WHCTPYMEHTOB, B TOM 4ucrne u3-3a HebnaronpusTHOro
N3MEeHeHns NONUTUYECKON cuTyaumm, pe3kou

AeBanbBauMM HaUMOHaNbHOW BarnioTbl, KpU3uca pblHKa
rocyAapCTBEHHbIX JOMTroBbIX 00513aTenbcTB, 6aHKOBCKOro
W BamnTHOrO Kpuauca, obCTOATENbCTB HEMPEeodoNMMON
cunbl, rnaBHbIM 00pa3oM CTUXMAHOIO U  BOEHHOrO
Xapaktepa, W Kak Cneactsue, NPUBOOMT K CHYDKEHUIO
JOXodHoCTU unu paxe yb6biTkam. B 3aBucumoctn ot
BbIOpaHHOW CTpaTerMm pbIHOYHLIN (LleHOBOW) puck Bynet
COCTOATb B yBENUYeHUM  (YMEHbLUEHUW)  LieHbl
(hVHAHCOBBIX MHCTPYMEHTOB. Bbl AOMmkHbI 0TAaBaTb cebe
OTYeT B TOM, YTO CTOMMOCTb MpPUHAAMEexXawmux Bam
(PUHAHCOBbLIX WMHCTPYMEHTOB MOXET Kak pactu, Tak u
CHMXAaTbCS, U ee PoCT B MPOLLIIOM He O3Ha4yaeT ee pocTa
B OyayLuem.

Yto OyameT ¢ akTuBammn
KJIMeHTa B cny4ae
npekpaiwieHms
aeAaTenbHocTU/
GaHKpoTCTBa UNU
aHHYNMPOBaHUA NIULIEH3UMN
YnpaBnswLwen KoMmnaHun?

Ynpaenstowien

MMyLLEeCTBO,

Mpu atom
UMYLLLECTBO,

0,
UcTtopuyeckaa 100% 8.4%
AOXOAHOCTb 8,0%
npoAaykra 6,0%
4,0%
HoxodHocme 8 npownom
He onpedensem 2 0%
6ydyuiyto O0XOOHOCMb.
0,0%
2022*

Pucku, cBfisaHHble ¢ MHOCTPaAHHbLIMU (PMHAHCOBbLIMU

MHCTPYMEHTaMu
Puckun, cBsisdaHHble C (OUHAHCOBBIMU WHCTPYMEHTaMMu
pasHblX CTpaH, MOryT CYyLIeCTBEHHO OTnu4yaTbCs.
[MpumeHuTENBHO K WNHOCTPaHHbIM hbrHaHCOBbIM
WHCTPYMEHTaM PbIHOYHbIN pUCK, CBOWCTBEHHbIN
pOoCCUIACKOMY doHoBOMY PbIHKY JononHseTcs
aHanorM4yHbIM  PbIHOYHBIM ~ PUCKOM,  CBOWCTBEHHbIM
cTpaHe, roe BbIMyLLEHbI unm obpawatotcs
COOTBETCTBYKOLIME (DUHAHCOBbLIE WHCTPYMEHTBI  (MHblE
(bMHaHCOBbIE  WHCTPYMEHTbI, MNpaBa B  OTHOLUEHUU
KOTOpPbIX Y[I0CTOBEPSIOTCA COOTBETCTBYOLLMMU

(bMHAHCOBLIMM  MHCTpyMeHTamu). [lpyu  nproGpeTeHun
MHOCTPaHHbIX (PUHAHCOBbLIX MHCTPYMEHTOB HEeoBX0AMMO
oTaaBaTb cebe OTYET B TOM, YTO OHU He BCcerga siBMsioTcs
aHanoramy POCCUICKMX (DUHAHCOBbLIX WMHCTPYMEHTOB. B
nobom cryyae, npedocTaBnsemMble MO HUM MpaBa U
npaBuiia WX OCYLLECTBMEHWS MOTYT  CYLLIECTBEHHO
oTNMYyaTbCcA OT MpaB MO POCCUICKUM  (PUHAHCOBbLIM
WHCTPYMEHTaM.

MpouEeHTHbIN pUCK

MposiBnsieTcs B HebnaronpusTHOM N3MEHEHUM
NPOLEHTHOWN CTaBKM, BMUSOLLEN Ha KypCOBYHD CTOMMOCTb
obnvraumi ¢ UKCMPOBaAHHBLIM OXOA0M. [1pOLIEHTHbIN
puUCK MOXeT ObITb OOYCrnoBMeH HecoBnageHWeM CpPOKOB
BOCTpeboBaHus (noraLueHuns) TpeboBaHwui "
00s3aTenbCTB, a TakKe HeoauHaKOBOW  CTeneHblo
M3MEHEHUSI MPOLIEHTHbIX CTaBOK MO TpebGoBaHUSAM U
obsi3aTenbcTBaM.

Puck KoHTpareHTa

[NposiBnsieTcst B pucke HEUCMONTHEHUS 06s3aTenbLCTB Co
CTOPOHbI PbIHOYHbIX KOHTPAreHToB, 6pOKepOB, pacyeTHbIX
opraHusauun, [Oenos3nTapueB, KIAUPUHIOBBLIX  CUCTEM,
pac4eTHbIX ©aHKOB, MNaTeXHbIX areHToB, 6VIp)K N Npo4nx
TPETbUX NNL, YHTO MOXET NPUBECTU K NOTEPAM.

Mpy npekpaleHn OesTenbHOCTU YNpaBnswen KoMmnaHun, NpusHaHum
KOMMaHumu
NPOW3BOACTBA WM NPY aHHYNMPOBAHUU NULIEH3MN YNPaBnsoLLEN KOMMaHWUK
OENCTBME nNUUEH3M YNpasnsiowen KoMnaHuum npekpawaeTtca. B Takom
cryyae [0roBopbl JOBEPUTENBLHOIO YNpaBneHns Noanexat npekpaLleHuto, a
Haxopgsilleecss B [OBEPUTENIbHOM YMNpaBMneHWM MO Takum
[oroBopam, BO3BpaLLaeTcs KIMeHTaMm.

B Cryyae npusHaHus YnpaBnstowen KoMmnaHun GaHKpoToM,
Haxogsiieecss y Hee
yrpaBreHusi, B KOHKYPCHYK Maccy He BKI4YaeTcs.

6aHKp0TOM n OTKPbITUN KOHKYPCHOro

no pgorosopamM AOoBepuUTesibHOro

HAoxoaHocTb
flepuoa 231.12.2023
1lropg 4%
4,0%
2023

* [loxoOHocmb 3a 2022 200 noc4yumaHa ¢ ¢hesparisi

[JoxoaHocTb cTpaTterny ykasaHa ¢ y4eToM KOMUCCUIA 3a ynipasrieHue 1 3a ycrnex. Bavumanuve
KOMUCCUIA yNpaBnsiioLLel KOMNaHUM YMEHbLLAET JOXOAHOCTb UHBECTULIUIA.

[aTa 3anycka
BantoTa goxogHoctn

CrpaTterus 6bina 3anyLieHa B doeBpane 2022 roga
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Mpeanonoxum, Bbl nuBectupoanu 100 000 py6nen

CueHapum Beixon Bbixoz, Boixog
JOXOOHOCTU CueHapuu 13 NpoaykTa M3 NpoAykTa W3 MpoAaykTa
yepes 1 rog yepe3 3roga 4vepes 5 nert*
CueHapuu
He mo2ym CpefgHerogoBasi 4OXOOHOCTb 17,1% 16,9% 16,1%
paccmampugambscsi Ckonbko y Bac moxeT 6bITb
Kak eapaHmusi =~ HeWTpanbHbIN CPECTB C Yy4EeTOM KOMUCCUIA 109 363 140 465 177964
unu opueHmup CpeaHerogoBasi AOXO4HOCTb 9,4% 12,0% 12,2%
doxo0Hocmu CkornbKo y Bac MoxeT 6bITb
8/10)KeHUsI CPeOCME  HeraTMBHbLIA  CPE/CTB C YHETOM KOMUCCHUIA 99696 L2 T 147 002
8 coomeemcmeuu CpenHerofoBasi JOXOOHOCTb -0,3% 6,5% 8,0%
¢ npednazaemou Ckonbko y Bac MoxeT 6biTb
UHGechL{UOHHij CTpeccoBbI CpPeACTB C y4eTOM KOMUCCUM 2R e o2 7
cmpameeuedu. CpeaHeroaoBasi AOXO4HOCTb 0,0% -11,5% -9,1%

* peKkoMeHAyeMbIl CPOK

[nsa pacyeTa cueHapueB UCMONb3YOTCS NokasaTenu
[OXOAHOCTU U3 BCEX BO3MOXHbIX Ha 3a4aHHOM
BPEMEHHOM rOpPU30OHTE:

*  [o3nTmeHbIN — 10% Ny4LInX 3HAYEHUI

*  HenTtpanbHbii — 50%-0e 3HaveHue (MeamaHa)
*  HeraTtueHbii — 10 % XyALIMX 3HAYEHUNA

»  CTtpeccoBblii — MeHee 1% XyALnx 3Ha4YeHun

CLI,EHapI/II/I AOXOOHOCTW NOKa3blBaAKT, YTO MOXET r|p0|/130|7|T|/|
¢ Bawwumm geHbramum npn MHBECTUPOBAHNN B 3TOT NMPOAYKT Ha
pas3nnyHbie CPOKU.

CueHapun cpeaHerogoBo AOXOAHOCTU paccyuTaHbl MO
UCTOPUYECKMM  3HAYEHWsIM LEH aKTMBOB U3 nopTdens
cTpaTerMm u/unu WHOEKCOB, C KOTOPbIMU OCYLLECTBMseTCs
CpaBHeEHMWE pe3yrbTaToB YrNpaBreHnsi cTpaTernen.
[oxoOHOCTb  cueHapueB YykaszaHa € ydyeToMm Bawwmx
KOMWUCCUI B MpoLecce ynpaBneHusi, KOMUCCUMIM 3a ycrnex wu
KOMWCCUI NpU BbIXOOE U3 NPoayKTa.

Pe3yanaTb| MHBECTUPOBAHMA B NPOLLUIOM
He onpegensioT 4OX040B B byayLiem.

CTpyKkTypa Komuccum

Bawwu '
: BosHarpaxaeHue :
Pacxopabl e v : 0%
: (3a pasmeteHue) :
PasoBble : 4,0% npu nHBecTupoBaHuun Ao 365 aHew,
KOMUCCUU : BosHarpaaeHuve 3,0% — o1 366 go 730 gHewn,
- 3a BbIXO[ 2,5% — o1 731 go 1095 gHen,
: (He B3umaeTcH npu BbIxoade 1,5% — o1 1096 oo 1460 gHen,
: B MEpVof, OXMaxaeHNs) 0,5% — ot 1461 go 1825 gHen,
. 0% — ot 1826 gHen
Komuncecumn :
: BosHarpaxgeHwue o .
B npouecce : 0,25% B kBapTan oT canb40BOW CTOMMOCTY aKTMBOB
: 32 ynpaBsreHve
yrnpaBneHus ;
Komucecnn 3a : BosHarpaxageHue 10% OT MHBECTULMOHHOIO Aoxoaa
ycnex : 3a ycnex (B cnyyae npesblweHns goxoaHoctn 0% rogoBbIx)
MHble pacxoabl ‘B npovecce ynpaBneHus KoMuccumn 6pokepoB, BUpXkK, Aeno3uTapueB 1 T.M.
Hanormn [JocpoYHbIN BbIXo

CraBka Hanora Ha goxopn cwusumyeckoro nuua (HO®I)

BbiBOA

aKTuBOB n3 0oBepuUTenbHOro ynpasneHna

HanoroBoro pe3snaeHta P® coctaBnset ot 13% go 15% B ocyuiecTBndaAeTcAa Ha OCHOBaHUM COOTBETCTBYHOLLEro yBeaOMI1E€HUA,

3aBMCUMOCTM OT BENUYUHBLI Hanoroobnaraemor 6a3bl.’

KOTOpOe MOXHO noaaTb B no6ow MOMEHT, B JInyHOM KabuHeTe nnu

Mo6uneHoOM NpunoxeHUn «Ynpasnsiowas komnavus «Mepsas»
unu B ocpmce NMAO CoepbaHk.

_



[na HanpaeneHus >xanob, a Takke BHecyaebHOro paspelleHust CropoB, CBSA3aHHbIX C YyCryrammu

Hopﬂnox [OBEPUTENBHOrO YNpaBneHus, KIMEHT BrnpaBe oOpaTuTbCA B KOMMAHUIO (No4vToBbIN agpec: 123112,

npuema r. Mocksa, lNpecHeHckaa HabepexHas, A. 12, bawHa Pepepauma BocTtok, 40 artax, TenedoH:

. 8 (800) 301 16 16, an. agpec: info@first-am.ru, uHtepHeT-cant: www.first-am.ru), B8 NMAO C6epbaHk

obpaiieHui (TenedoH: 900), B HAY®OP, B LieHTpanbHbiii BaHk P®. B cryyae HEBO3MOXHOCTW BHeCyAeGHOro
yperynmpoBaHus cropa KrMeHT Bnpase obpatutbes B cya.

' - CraBka Hanora Ha goxop dumanyeckoro nuua (HO®I) pesngeHToB PO coctaBnsaeT 13% c Hanorosow 6a3bl paBHOW Mnn
MeHble 5 mnH. py6. n 15% c npeBbilleHnsa HamnoroBon 6asbl Hag 5 mnH. py6. Npu BnageHwun Gonee 3 net Bel
ocBoboxagaeTecb oT ynnatel HO®JT ¢ nonyyeHHon npubbinu (Mpy ee HanmuumMun) nNpy npogaxe (MakcMMarnbHasi cymma
npubbInu, koTopasi ocsoboxaaetcst ot HOPJ, coctaBnseTt 3 miH. py6. B roa.).

B cootBeTtctBUM ¢ nyHkTomM 5 ctatem 210 Hanorosoro Kopekca(HK), moxoabl (pacxodbl, MpUHMMaeMble K BbIYETY)
HanoronnartenbLiyka, BblpaXeHHble (HOMWHMPOBAHHbIE) B WHOCTpPAHHOW BarniTe, nepecynuTbiBaloTca B pybnu no
odmumanbHomy Kypcy LleHTpanbsHoro 6aHka Poccuiickon ®enepaunn, yCTaHOBNEHHOMY Ha AaTy dakTUYECKOro nonyyYeHus
yKa3aHHbIX JOXOA0B (4aTy hakTMYEeCKOro OCyLLEeCTBEHNS pacxodoB).

* pu pacvete HO®JT GyoyT yuTeHbl B KayecTBe pacxodOB OMfavYeHHble CyMMbl BO3HarpakaeHus YnpasnsitoLlein
KOMMaHuu, Komuccum Grupkmn n 6pokepa, Aeno3nTapHbIX YCIyr.

» CornacHo n. 7 cT. 214.1 HK P® goxomamu no onepauysim € LeHHbIMM Bymaramu npusHalTcs OOXOAbl OT peanv3auum
(noralueHus) LeHHbIX Bymar, nony4yeHHbIe B HANoroBom nepuoge.

* MoHATHe «kypcoBas pasHuua» ans uernen pacyeta HOPJ He paccmaTpmBaeTCsi Kak CaMOCTOATENbHbIM BUA goxo4a unm
pacxoga. Npu oTCyTCTBMM COENOK NepeoLeHka He MPOBOAUTCS.

AkumoHepHoe ob6LlecTBO «Ynpaensiowas komnaHus «llepBasi» 3apeructpupoBaHo MOCKOBCKOWM pernctpaumvoHHOM
nanaton 1 anpensa 1996 ropa. JivueHans ®KLUB Poccun Ne045-06044-001000 ot 07.06.2002 roga Ha ocyllecTBrieHue
OEeATENbHOCTU MO YNpaBneHuo UeHHbIMK Oymaramy. O3HAaKOMWUTLCS C YCIOBUSIMU YMNpPaBMEeHUs akTMBaMu, MOMYyYnTb
ceegeHunst 06 AO YK «lMepBas» n nHyto MHMOpMaLMio A0 3aKMYeHUs JoroBopa MOXHO no agpecy: 121170, r. Mocksa,
lMpecHeHckas HabepexHasn, a. 12, bawHs Pepepaums Boctok, 40 atax, Ha cante www.first-am.ru, no TenecoHy 8
(800) 301 16 16.

PesynbTaThl AeATENBHOCTY YNPaBRSIOLWEro MO yNpaBneHuio LeHHbIMM Bymaramu B NpOLLUIOM HE OMpeaensoT AoXoabl B
Byaywem.

Mpexge 4yem nNpuHATbL pelleHne 00 WHBECTUPOBaHMM, HEOOXOOAMMO BHUMATENbHO O3HAKOMUTLCS C  OOrOBOPOM
[OBEPUTENBLHOTO YNpaBneHnst 1 fieknapaumen o puckax.

[loroBop [O0OBEPUTENBLHOMO YMpaBlieHUs He SBMSIeTCA [[OroBopoM OaHKOBCKOro Bknaga wnu 6GaHKOBCKOro cueta.
[MepenaBaemblie B ynpaBneHWe OeHEeXHble CPeACTBa He 3acTpaxoBaHbl B roCy4apCTBEHHOW Kopropauum «AreHTCTBO Mo
CTpaxoBaHWUIO BKNagoB» B COOTBETCTBUM C dhefepanbHbiM 3akoHoM «O cTpaxoBaHuu BkNagos B 6aHkax PPy, rocyaapcTso,
MAO Cb6epbaHk n AO «Ynpaensiowas komnaHus «llepBasi» He AalT HUKAKUX rapaHTUA COXpPaHHOCTM W Bo3BpaTta
WHBECTUPYEMbIX JAEHEXHbIX CPEeACTB. YCnyru no JOBEpPUTENbHOMY yrnpaBreHuto okasbiBaeT AO «YnpasnstoLwasi KoMnaHusi
«MepBasi». eHexHble cpeactea B ynpaeneHue nonyvaet AO «Ynpasnstowas komnanus «lMepsas», a He NMAO CbepbaHk.
MAO Co6epbaHk n AO «Ynpasnsiuwas komnaHus «[lepBasi» SBRAAKOTCA pasHbIMM NMUAMW C CaMOCTOSATENbHOM
OTBETCTBEHHOCTbIO, HE OTBEYaloLMMM N0 06sA3aTeNIbCTBaM ApYr Apyra. YCyri no 4OBEPUTENbHOMY YNpaBieHnio o3HavaeT
WHBECTMPOBAHUE [OEHEXHbIX CPEACTB B LeEHHble Oymarn. VHBecTupoBaHWe B LieHHble Oymary Bre4véT KpeauTHble wu
PbIHOYHbLIE PUCKM, B TOM YMCIE PUCK MOTEPU BCEX UMW YaCTW MHBECTUPOBAHHBLIX AEHEXHbBIX CPEACTB. BnoxeHve B LieHHble
Oymary BceX MMERLLMXCA Y KIMEHTa OEHEXHbIX CPeAcTB unu Gombluert Mx YacTh MOXET MPUBECTM K yTpaTe BCEX €ro
HaKoMMeHWn, a Takke 6AHKPOTCTBY KIIMEHTA.




