Vnpaanqnuaﬂ KoMnaHKA
@ MEPBASA KnwueBasa uHcgpopmauusa ons KnneHTa

OTKpbITbIM NaeBoOn MHBECTULNOHHBLIN POHA PLIHOYHBIX (PUHAHCOBBLIX MHCTPYMEHTOB
«lMepBag — JlokanbHbIN»

Knroyesol uHeecmuuyuoHHbIU UHGopMayuoHHbIU 0okymeHm (KUULM) He sensemcsi uHOu8uUdyaribHOU UHBECMUUUOHHOU
pekomeHOayuel 8 3HavyeHuu cmambu 6.1. u 6.2. ®edepanbHo2o 3akoHa «O pbiHKE UEHHbIX bymMaz» U He sierssemcsi
peknamol. Imom OOKyMeHm rokaxem Bam Krouesyro UHhopmMayuto 0 chuHaHCO80OM MPOOyKme: e2o Mpupoody, PUCKU,
Komuccuu, rnomeHyuanbHyro npubblib U ybbimKU, a makxe rnomoxem Bam cpasHumb smom npodykm ¢ Opyaumu.
@uHaHco8bIl MpodyKm, 8 OMHOWEHUU Komopoz2o cocmasneH KWW/, He sensemcsi 6aHKO8CKUM 0erno3umom, cesi3aHHbIe
C HUM PpUCKU He rodnexam cmpaxoeaHuto 8 coomeemcmeuu ¢ DedeparsibHbiM 3akoHOM om 23 Oekabps 2003 eoda
Ne 177-®3 «O cmpaxosaHuu eknados 8 baHkax Poccutickol ®edepayuu». KN/ obHoenéH 12.02.2025.

Cmoumocmb UHBECMUUUOHHbIX raeg Moxxem ygeriuqyueamabCAd U YMeHbWambpCH,
pe3yribmambl UH8ECMUPOB8AHUS 8 MPOWIsIoM He oripedersisstom 00xo0bl 8 bydyuwem,
2ocydapcmeo He 2apaHmupyem 0oxo0Hocmb uHeecmuuul 8 [NN®. lNpexde yem
npuobpecmu UHBECMUUUOHHbLIU rad, credyem eHUMameslbHO 03HaKoOMUMmbCS

C rnpasunamu dosepumeribHo20 yripasrneHusi NN®.

HasBaHue npogykra OlMNU® pbIHOYHBIX PUHAHCOBbLIX MHCTPYMEHTOB «[lepBas — JIokanbHbIA»
YnpaBnsiowas KoMnaHus AkumMoHepHoe o6LecTBo «Ynpasnsitowasi komnanus «Mepeasy
Tun npoaykTa OTKpbITbI Na€BON NHBECTULMOHHBLIA DOHA, PbIHOYHBIX (OUHAHCOBLIX NHCTPYMEHTOB
BantoTta npoaykTa PYB
Cpok npoaykra He orpaHunyeH
3awwmTa KanuTana OTtcyTcTBYET
Bbinnarta KynoHoB OtcyTcTBYET
YpoBeHb IMKBUAHOCTU 2/3 (Bbl MOXeTe BbINTU U3 NpoAaykTa 6e3 CyLeCTBEHHbIX NOTEPb)
YpoBeHb AnBepcudmnkaumm 2/2 (Pvick ogHOM KOMNaHMW/NpoAyKTa B NPOAYKTE MUHUMANEH)
MHBeCTULMNOHHbIE Lenu KOpunagnyeckas o6onouka
MHBecTUMM B HaboOp MNEepcrnekTUBHbIX akuuin u obnuraumin [MlaeBOM WHBECTULMOHHbLIN OHO — odHa u3  dopm

UCKIMIOYNTENBHO POCCUNACKUX 3SMMUTEHTOB, C [OWHAMUYHbIM  KONMNEKTMBHOIO  BIIOXEHWS CpPeacTB  (MHBECTMPOBaHMWSA).
nepepacnpegeneHmem ux gonen ns Gonblen crabunbHoct  CpeactBa knneHToB doHAa nepeparnTcs B JOBEpUTENbHOE
pesynbTaTa. yrpaBrieHve ynpaBensiowen KoOMNaHuu, a OHa, B CBOH

MopowaeT n Ans roccnyaluux, KotopbiM no PegepansHoMy — ouyepefb, BKMagbiBaeT MX B LEHHble Oymaru (Hanpumep,
3akoHy Ne 79 ot 07.05.2013 3anpelieHo BrageTb  akuuu, obnurauum) unu gpyrve aktuebl. Llenbio BnoxeHus
MHOCTPaHHbIMU (PMHAHCOBLIMW MHCTPYMEHTaMKW, WU AONsi BCEX  CPeacTB B naeBble hOHAbI SBMSIETCHA MonyyvyeHve goxoaa oT

TeX, KTO npegno4vnTtaeTt B3BELUEHHbIN NOAXOA K MHBECTULINAM. pOoCTa CTOMMOCTU TaKUX aKTUBOB. AKTUBBI CbOH,CI,a npu aTom
SABMSOTCH OOLLM MMyLLEeCTBOM BnagernbLeB naes, a pasmep
CpOKVl MHBECTUPOBaHUA A0Nnn  KaXaoro Brnagenbua nponopunoHaneH KonndectBy

npuHagnexawmx eMmy MHBECTULIMOHHbIX Naes.
U CpOK WHBECTUPOBAHUA HE OrpaHn4veH

* PekomeHOyeMbI CPOK MHBECTMPOBaHUSA OT 3 neT
* ViHBecTop B NMto60 MOMEHT MOXET NoAaTh 3asiBKy Ha
noraileHve naes. B TedeHne 3 pabounx aHen nav 6yoyt

MpoAaykT npeaHasHaveH gns
HeKBanuMuMpoBaHHbIX UHBECTOPOB, KOTOpbIe

noraweHbl N0 CTOMMOCTU Ha AaTy noraweHunsa. B Te4eHne 10 * He nmetoT 4OCTaTOYHOrOo OnbiTa U BpEMEHU A5
pa60qu [JHen nocre noraweHns eHeXHble CpeacTBa 6y}J,yT CaMOCTOSATENbHbIX UHBECTULMIN HA (DOHLOBOM PbIHKE
BblBeJEHbl Ha 6AHKOBCKUIA CHYET KIMEHTA. * HaueneHbl nony4vnTb 0oxon bonbLue YemM no BKnagy, HO He

roTOBbI CUMbHO PUCKOBaTb
+ XOTAT HakannMBaTb CPEACTBA U MMETb BO3MOXXHOCTb
CHUMaTb AEeHbIM Mo He0bX04MMOCTH
* [oToBbI MHBecTUpoBaTh OT 100 pybnen

Puck-penTuHr: YMepeHHbIn 1 2 4 ° 6 !
Hwxe puck Bbliwe puck

3HayeHVe pUCK-perTUHra NokasbliBaeT, HACKONbKO BEPOATHA YmepeHHbin (3): 10-20% — 370 BO3MOXHbIV YPOBEHb MOTEPH
noTeps BIOXEHHbIX CPEACTB BCNEACTBNE HEraTUBHbIX WHBECTMLMI Ha ropu3oHTe 1 roga, KoTopbln He byaeT
PbIHOYHBIX ABMKEHUIA MO0 HEBO3MOXHOCTU YNpaBnsioLen npesbiweH B 95% cnyyaes.
KOMMNaHUM NCNOMHUTbL CBOU 06A3aTenbCTBA NO NPOAYKTY. YKa3saH BO3MOXHbIV YPOBEHb NOTEPU MHBECTULWIA

[MpodyKT He MeeT 3alunThl Kanutana, No3TOMY Bbl MOXETe B CTPECCOBbIX PbIHOYHbIX YCNOBUSAX. B 3aBncnmocTtu
noTepsTb BCE UMW YacTb CBOMX NHBECTULINN. OT CUTyauumn Ha PbIHKE MOTEePU MOTyT ObiTb BbILLE YKa3aHHbIX
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KpeouTHbIl puck

3akntoyaeTcsi B BO3MOXHOCTM HeENnaTexecnocobHOCTM
3MUTEHTA [OSTOBbIX LEHHbIX Gymar amuteHta u (Mnu)
N1y, NpefocTaBMBLUMX obBecrnedeHve Mo 3TUM LEeHHbIM
Gymaram, YTo NpUBeaeT K HEBO3MOXHOCTM UIN CHKEHWIO
BEPOSITHOCTM  MOracuTb  [JONroBble  LEHHble Gymaru
(Npou3BecTV KynoHHble BbIMNATbl MO HWM, WCMOSHUTbL
obsi3aTenbCcTBa MO BbIKYMY, B TOM 4YMCre LOCPOYHOMY,
[ONroBbIX LIEHHbIX ByMar) B CPOK U B NMOMHOM o6beme.

OCHOBHble PUCKHA

PbIHOYHbIN pUCK

MposiBnsieTcss B HEGNaronpuUsTHOM WU3MEHEHUU  LieH
(cToMmocTv)  nmpuHagnexawmux BaMm  (PUHAHCOBbLIX
WHCTPYMEHTOB, B TOM 4ucrie u3-3a HebnaronpusiTHoro
N3MEHEeHUs nonmTUYecKom cuTyauumm, peskon
JeBanbBauuM HaLMOHamNbHOW BamnoThl, Kpu3uca pblHKa
rocyapCTBEHHbIX JONTOBbIX 0653aTenbCTB, GaHKOBCKOro
N BanitoTHOrO Kpusuca, OBCTOATENbLCTB HENPeoaonvMMoi
cunbl, rnaBHbIM 00pa3oM CTUXUAHOTO U  BOEHHOIO
XapakTepa, W Kak CcrneacTBue, NPUBOOUT K CHUXKEHUIO
OOXOOHOCTU wnu Jaxe ybbiTkam. B 3aBucumoctn ot
BbIOPaHHOW CTpaTernm pbIHOYHbLIN(LEHOBOW) puck OyaeT
COCTOSITb B YBENUYEHUN  (YMEHbLUEHUM)  LiEHbI
(PUHAHCOBbLIX MHCTPYMEHTOB. Bbl AomkHbI oTAaBaTe cebe
OTY4ET B TOM, YTO CTOMMOCTb NpUHaANexawmx Bam
(PUHAHCOBBLIX MHCTPYMEHTOB MOXET Kak pacTu, Tak U
CHUXaTbCSl, U ee POCT B MPOLLMOM He 03HavaeT ee pocTa
B OyayLLem.

MpOouEeHTHbIN pUCK

MposiBnsieTca B HebnaronpusTHOM N3MEHEHUM
NPOLEHTHON CTaBKM, BMUSIOLLEN Ha KypCOBYH CTOMMOCTb
obnvraumii ¢ UKCMPOBaAHHBLIM 4OXOA0M. [1pOLIEHTHbIN
puUcK MOXeT OblTb OOYCrnoOBMeH HecOBMazeHWEM CPOKOB
BOCTpeboBaHus (noraLueHus) TpeboBaHwuii "
00s3aTenbCTB, a TakKe HeoaMHaKOBOW  CTeneHblo
M3MEHEHUSI MPOLIEHTHbIX CTaBOK MO TpeboBaHUAM U
obsi3aTenbcTBaM.

Puck 6aHKpOTCTBAa 3IMUTEHTA aKUUN
MposiBnsieTcs B peskoM MNafeHWyM LEHbl  akuuii

Puck KoHTpareHTa
akKUuMOHepHOoro obuiecTBa, NPWU3HAHHOIO

MpOsIBASIETCA B pUCKe HEeWCNOoNHeHUs 06s3aTenbCTB Co O
CTOPOHbI PLIHOYHBLIX KOHTPAreHToB, GPOKEepOB, pacyeTHplx ~ HECOCTOATENbBHLIM, Ui B NPEABUACHAN  Takou
OpraHusaunii, [eno3nTapueB, KIWUPUHIOBLIX cucTem, — HECOCTOATENBHOCTU.
pacyeTHbIX GaHKOB, MNATEXHbIX areHToB, BUPXK U NPOUNX
TPETBYX JNLL, YTO MOXET NPUBECTU K NOTEPSIM.

Mpy npekpaleHnn OeATenbHOCTM YNpaBnsaLWen KOMNaHUU, MpU3HaHum
Yto Gyn'eT C aKTuBamu YnpaBnswowen  KomnaHuM — GaHKPOTOM UM OTKPbITUM  KOHKYPCHOTO
KIineHTa B cniy4yae NPOV3BOACTBA UMW NPWU aHHYNMPOBAHUUN NULIEH3UU YNpaBnsioLwen KoMnaHum
npekpalweHus OencTBre NULEH3NN YTNpaBstoLLE KOMMAHUM NpeKpaLlaeTcs.
esTensHoCTH/ B Takom cnydae T[NP nogonexuT npekpalleHno, MUMyLLEeCTBO,
A coctasnstowee NN, peannayetcs.
6aHKpOTCTBa nnum MuBecTnumnoHHble nan NMU® norawatotcs, a BnagensuaMm UHBECTULMOHHBIX
aHHYNMPOBaHUA NIULIEH3UU naeB B CBA3M C VX NoralleHreM BbInnaynBaloTCs AEHEXHbIE CpeacTBa.

- Mpy aTOoM B cryyae MpusHaHus YMpaBnsiowen KomnaHum GaHKpoTOM,
?
Ynpagensiowen KoMnaHum? UMyLLLECTBO, cocTaBnsiowee MU, B KOHKYPCHYHO Maccy He BKIoYaeTcs.
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* [loxoOHocmb 3a 2022 200 noc4Yumaxa ¢ anperss

[oxofHoCTb NpoAyKTa ykasaHa C y4eToM KOMUCCUM 3a ynpaBneHue.
[aTa 3anycka ®oHpg 6bin 3anyweH B mapte 2022 roga
Baniota goxogHocTtu [oxogHoctn hoHAa ykasaHbl B pybnsx

s



Mpeanonoxum, Bbl nuBectupoanu 100 000 py6nen

CueHapuu Beixon Bbixog, Boixog

AOXOOHOCTU CueHapum 13 npoaykra 13 npogykta U3 nNpoAaykKra
yepes 1 rog yepes 2 roga 4epes 3 roga*

CueHapuu
He mo2ym CpeaHeroaoBasi AOXO4HOCTb 31,9% 27,8% 25,6%
paccmampueamascsi 5 5 Ckonbko y Bac moxet 6blTbv 114 504 132 482 152 619
Kak 2apaHmus  HeWTpanbHbIN CPELCTB C y4EeTOM KOMUCCUN
urnu opueHmup CpeaHeroaoBasi AOXO4HOCTb 14,5% 15,1% 15,1%
snomef?s:zgzggr:g N SKOJ'II:KO y Bac MoxeT GbiTb o G GEVGE G5 i
PEACTB C y4eTOM KOMUCCUM
8 coomeemcmeuu CpenHerofoBasi 4OX0OHOCTb -4,4% 1,7% 4,2%
¢ npednazaemou Ckonbko y Bac MmoxeT 6biTb 10 163 61829 54 687
uHseCmuUyUoHHOU BCTpeccoBbIN CPEACTEICYHETOMKOMUCCIAIA
cmpamezaueu. CpenHerofioBas JOXOAHOCTb -89,8% -21,4% -18,2%
* pekomeHOyeMbIl CpOK
[na pacyeTa cLueHapueB UCMONb3YTCs MoKasaTenu CuLeHapumn JOXOOHOCTM MOKA3bIBAKT, YTO MOXET MPOU30ATH
[OXOZAHOCTU M3 BCEX BO3MOXHbIX Ha 3a4aHHOM ¢ BawwvmMun geHbramm npu MHBECTMPOBAHUM B 3TOT NMPOAYKT Ha
BPEMEHHOM rOPU3OHTE: pasnuyHble CPOKMU.
*  TMo3nTmBHBIN — 10% Ny4LLINX 3HAYEHUN
* HentpanbHbln — 50%-0e 3HauyeHve (MeamaHa) CueHapun cpegHeroqoBOM [OXOOHOCTM  paccyuMTaHbl Mo
*  HeratBHbin — 10 % XyALMX 3HAYEHUIA NCTOPUYECKUM 3HAYEHUSIM LIEH aKTMBOB WHBECTMLIMOHHOIO
«  CrtpeccoBblit — MeHee 1% XyaLwmnx 3Ha4YeHuin npoaykta WWnuM wuHOeKca, C KOTOPbIMU  OCYLLECTBISETCS
CpaBHEHME pe3ynbTaToB YNpPaBfeHUS  UHBECTULIMOHHBLIM
PesynbTaTbl MHBECTUPOBAHUS B MPOLLSIOM MPOAYKTOM, 3a 5 NeT Npu YCroBUM MHBECTUPOBAHUS B NMPOAYKT
He onpeaensoT JOXOAO0B B OyayLleM. He MeHee YeM Ha 3 roaa.

[loxogHOCTb  cueHapueB yKasaHa C Yy4YeToM Bawnx
Kommuccuin B npotiecce ynpaeneHuna u KOMMWCCUI Mpu BbIXOAe
M3 Npoaykta.

CTpyKkTypa Komuccum

Bawwu ”
: Komuceust 3a Bxoa 0
Pacxoabl T — 0%
PasoBbie : 2,0% npw BnageHun nasmu ot 0 o 180 gHen,
KOMUCCUMN . : 1,5% -o1 181 po 365 gHen,
: (KC?(“;MES)M;' 3a Beixon 1,0% -ot 366 go 547 oHen,
: A 0,5% -oT 548 no 731 gHs,
0% -oT 732 gHen
: KOMUCCHS 38 VIIDABIEHME : 3,1% B rog oT cpeAHerofoBoON CTOMMOCTU YUCTbIX aKTVBOB
Komccwn S S e
2 YOI : He 6onee 0,65% B rog oT CpeAHEr040BOM CTOMMOCTU
ynpasnexms ; VHpacTpyKTypHble v YUCTbIX AaKTMBOB
: potine pacxofikl (BKIHOYEHBI B CTOMMOCTb MNasi)
Hanoru HocpoyHbiN Bbixon (noraweHue nae. -ansa NMA®oB.)

Hanor Ha poxon dwuaundecknx nuy pesngeHtoB PO MoraweHne naeB BO3MOXHO B OO MoMeHT. [Ons aToro
cocTaBnseT 13%. MNpu Bnagexnn nasmm 6onee 3 net Bol HeobxoaMMo nofaTb 3asBKy Ha rnoralleHue naes. [Npu aTom ¢ Bac
ocsoboxgaetece oT ynnatel HO®JT ¢ nomyveHHoW MoryT ObiTb yAepXaHbl KOMUCCUMM (3a BbIXOA4 — CKugka) npu
npubbinu (Mpy  ee HanuM4uu) npu nNpogaxe naeB MOralleHWW MNaeB B 3aBMCUMOCTM OT Cpoka WHBECTUPOBaHUS W
(npnbbInNb He bonee 3 MnH pybrnewi B rog). ObmeHbl naes HODI.

He npepbIBaloT CPOK UX BrageHUs.




[na HanpaeneHus >xanob, a Takke BHecyaebHOro paspelleHust CropoB, CBA3aHHbIX C YyCryrammu

Hopﬂnox [OBEPUTENBHOrO YNpaBreHUs, KIMEHT BrpaBe obpaTUTbCA B KOMMNaHMIO (MoYToBbIM agpec: 123112,

npuema r. Mocksa, lNpecHeHckaa HabepexHasa, A. 12, bawHa Pepepauma Boctok, 40 artax, TenedoH:

. 8 (800) 301 16 16, an. agpec: info@first-am.ru, uHtepHeTt-cant: www.first-am.ru), 8 NMAO C6epbaHk

obpaiieHui (TenedoH: 900), B HAY®OP, B LleHTpanbHbiii Bavk P®. B cryyae HEBO3MOXHOCTU BHeCYAeGHOro
yperynmpoBaHusi cropa KrnMeHT Bnpase obpatutbes B cya.

KnioyeBon WHBECTULMOHHBIN MHopMaLnoHHbin  aokymeHT (KUWO) He saBnsetca KnoueBbiM  MHGOPMALMOHHBIM
OOKyMEHTOM, paspabaTtbiBaeMbiM YNpaBnsioLlelri KoOMnaHnen B COOTBeTCTBUM ¢ TpeboBaHnem Ykasanust baHka Poccum ot
02.11.2020 Ne 5609-Y(cchifika Ha AOKYMEHTbHI 7).

Ycnyra poBepuTenbHoro ynpaeneHus congom npepoctasnsetca AO YK «[lMepsasi». JuueHsma OKLB Poccun Ha
OCYLLECTBMNEHNE OEATENMbHOCTU MO YNPaBreHNI0 MHBECTULMOHHBIMU (DOHAAMMW, NAaeBbIMU UHBECTULMOHHLIMKU hoHOAaMU 1
HerocyaapCTBeHHbIMU NMEHCUOHHbIMU doHaamu Ne21-000-1-00010 ot 12.09.1996. NuueHsuna PKLB Poccun Ne045-06044-
001000 o1 07.06.2002 Ha ocyLLecTBeHVEe AeATENBHOCTY MO YNpaBeHUto LeHHbIMU Bymaramu.

OlMN® pbIHOYHBIX (PMHAHCOBbLIX MHCTPyMeHTOB «[llepBasi — JlokanbHbIM» — npaBuna AOBEPUTENBHOMO yrpaBrieHus
doHAOoM 3apernctpmpoBaHbl baHkom Poccun 01.03.2022 3a Ne 4860.

O3HaKoOMUTBCSA C YCMOBUSIMM YNpaBrieHns akTuBamu, nonyuntb cBefeHnst 06 AO YK «lMepBas» v vHy0 uHdopMaumio,
KoTopas fofkHa OblTb NpefocTaBrieHa B COOTBETCTBMM C AENCTBYHOLLMM 3aKOHOAATENbCTBOM U MHBIMW HOPMaTUBHBIMU
npaBoBbIMU akTamy PP, a Takke nony4mTs NogpobHy MHopmaLmMio 0 NaeBbIX MHBECTULMOHHBIX hoHaax (ganee — MA®)
N 03HAKOMWUTLCH C MpaBunamu posepuTensHoro ynpasnenus MN® (ganee — MAY MU®P) n ¢ nHbIMKM OOKyMEHTaMmu,
npenycMoTpeHHbiMn PepepanbHbiM 3akoHoMm oT 29.11.2001 Nel156-®3 «O6 MHBECTULMOHHBIX (DOHAAX» U HOPMAaTUBHbIMU
akTamu B cdepe 1HaAHCOBbLIX PbIHKOB, MOXHO No agpecy: 121170, r. Mocksa, NpecHeHckasi HabepexHas, a. 12, bawHs
depepaunst Boctok, 40 atax, Ha canTe https://www.first-am.ru, no tenedoHy 8 (800) 301-16-16.

CTOMMOCTb MHBECTULIMOHHBIX NMAaeB MOXET YBENNMYMBATLCA Y YMEHbLUATHCS, pe3ynbTaThl UHBECTMPOBAHMWS B MPOLUIIOM He
onpenensoT goxoabl B OyayLiem, rocyqapctBO He rapaHTMpyeT AOXOAHOCTb UHBecTMUmiA B M. Mpexae yem nprobpecTn
WHBECTULUMOHHbIV Nan, cnegyeT BHUMATENbHO o3HakoMuTbea ¢ MNAY MN®. PesynbTatbl 4eATENbHOCTM YpaBRstoLWero no
ynpaBneHuto LieHHbIMM GymaraMu B NpoLLIOM HE onpeaensiioT 4OXOAbl yYpeanTens ynpaBneHns B OyayLuem.

nay MNMNe npepycmoTtpeHbl HapbaBku (CkmakM) K (C) pacyeTHOM CTOMMOCTM WMHBECTULIMOHHBIX MaeB Mpu KX Bbiaade
(noraweHnmn). BanmaHune Hag6aBok (CKMOO0K) YMEHBLUWUT JOXOAHOCTb MHBECTULMIA B UHBECTULUMOHHBIE Nnan MAN®.

B otHoweHun MNP yposHu Pucka / Joxona ykasaHbl ucxons M3 obLLENPUHATOrO NOHMMAaHUSA TOro, Kak pacnonaratTcs
ykasaHHble 0O6bEeKTbI AN MHBECTMPOBAHUSA Ha LUKane puck-goxoaHocTb. Mog «Puckom» n «Joxogom» B oTHOLweHun MAD
He noapasyMeBaloTCst AONYCTUMbIA PUCK U OXuaaemasi JOXOOHOCTb, npefycMoTpeHHble MNonoxeHvem baHka Poccum ot
03.08.2015 Ne 482-I1.



https://www.first-am.ru/individuals/fund/fond-lokalniy/documents#tab-381

