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O6Lwme nonoxeHus

[NonHoe Ha3BaHMe NaeBoOro MHBECTULMOHHOIO hoHaa:

BupxeBoW MaeBoW WMHBECTULMOHHBIA (DOHA PbIHOYHBIX (PUHAHCOBLIX WHCTPYMeEHTOB «[lepBas — ®PoHp [onrocpouHbie
rocobnuraunn» (nanee — «PoHAY).

KpaTtkoe HasBaHve doHaa:

BIMN® pbiHOYHLIX rHAHCOBLIX MHCTPYMEHTOB «[epBas — ®oHA [JonrocpoyHblie rocobnurauumy».

Tun doHpa: GupKeBoWA.

KaTeropus ®oHaa: pbIHOYHBIX (PUHAHCOBbLIX UHCTPYMEHTOB.

MonHoe prpmeHHoe HanmeHoBaHWe ynpaensoLen komnaHun doHaa:

AkumoHepHoe o6LecTBo «YnpasnsoLlas komnaHusa «lepBas» (ganee — «YnpaBnsilowasi KOMMNaHUA»).

OcCHOBHOW rocyaapCTBEHHbIN perncTpaumnoHHbIn Homep (aanee — «OFPH») Ynpasnstowen komnanun: 1027739007570.

JlnueHsns YnpaBnswowen KoMnaHWM Ha OCYLLEeCTBIIEHWE OEATENbHOCTM MO YNpaBReHWI0 WHBECTULMOHHbIMU PoHaamu,
naeBbIMN UHBECTULMOHHBbIMY DOHAaMU N HErocyaapCTBEHHbIMWU NEHCUOHHbIMKM DoHaamm oT 12 ceHTsabpsa 1996 roga Ne 21-
000-1-00010, npepoctaeneHHasa PegepanbHOM KOMUCCUEN MO PbIHKY LieHHbIX Gymar.

[NonHoe npmeHHOe HanMeHoBaHWe cneumannanpoBaHHoOro aenosntapms doHaa:

AkumoHepHoe ob6uiectBo «CneumanuanpoBaHHbin genosutapun «MHOUHUTYM» (ganee — «Cneuvanu3npoBaHHbLIN
[eno3nutapuny).

OIr'PH CneunanusmpoBaHHoro genosutapus: 1027739039283.

JlueHsnss CneumanuaMpoBaHHOro Aeno3vTapusi Ha OCYLLECTBIEHUE AEATENbHOCTM Chneumanu3vpoBaHHOMo Aeno3vuTapust
WHBECTULMOHHBIX (POHA0B, NAEBbLIX MHBECTULIMOHHBLIX (DOHAOB M HErOCYAapPCTBEHHbLIX NMEHCUOHHLIX hoHAoB OT 04 okTAGpPS
2000 roga Ne 22-000-1-00013, BbiaaHHasa OKLB Poccum.

MonHoe cupmMeHHOe HaumeHOBaHWEe nuLa, OCYLUECTBISIOWEro BeAeHVWEe peecTpa BrnafenbLeB WHBECTUMLMOHHBIX MaeB
doHpa:

AxumnoHepHoe obLecTso «CneunanunsnpoBaHHbiii genosutapuin « MHOUHUTYM» (nanee — «Pernctpatop»).
OI'PH Peructpatopa: 1027739039283.

JInueHsna Pernctpartopa Ha ocyLLeCTBIEeHNE AeATENbHOCTU CNeLNan3MpoBaHHOro A4eno3mTapms MHBECTULNOHHBLIX OOHAOB,
naeBbIX UHBECTULMOHHBLIX (OOHA0B M HEFOCYAapPCTBEHHbIX MEHCUOHHBIX hoHA0B 0T 04 okTabpsa 2000 roaa Ne 22-000-1-00013,
npepoctasneHHasa OKLB Poccum.

MonHoe ¢mpmMeHHOe HanMeHOBaHWE POCCUICKOW OUMPXKKM (POCCUMICKMX OUPXK), K OpPraHn3oBaHHbLIM TOpram Ha KOTOpOW
OonyLleHbl MHBECTULMOHHbIE nan PoHAa M Ha KOTOpPOW y4acTHMKM TOProB (ganmee no TekcTy - «MapkeT-menkep»)
NOAAEPXKMBAIOT LieHbl, CNPOC, NpeasioxeHne n o6bem opraHM3oBaHHbIX TOPrOB MHBECTULIMOHHBIMY NasiMu (Jarnee no TeKcTy
- «O6s3aHHOCTb MapKeT-MenKepay):

My6nnyHoe akumoHepHoe o6uwectBo «Mockosckast bupxxa MMBB-PTC» (OIFPH 1027739387411).

MonHoe dmpmeHHOe HaumeHoBaHWe nuua (Nvy), YNOoNHOMOYEHHOro YNpasnsiolwen KoMNaHnen, oT KOTOporo BriagenbLbl
MHBECTULIMOHHbLIX MaeB BMNpaBse TpGGOBaTb MNOKYMKN UMELLINXCA Y HUX UHBECTULWUOHHbIX NaeB W npogaxwu um
WHBECTMLMOHHBIX MaeB (Jarnee no TeKCTy - «YNMONTHOMOYEHHOE NULIO»):

AkumoHepHoe o6LecTtBo «CbepbaHk KNB» (OMPH: 1027739007768).

MpaBuna poeeputenbHoOro ynpaeneHus (ganee — «MpaBunax») ®oHOOM onpeaensoTcs YNpaBnsiowen KoMmnaHven B
CTaHO4apTHbIX hopmax 1 MoryT BbiTb NPUHATLI ydpeauTenem yrnpaBneHust TONbKo NyTeM npucoeanHeHust K MpaBunam B
LUenomM MOCPeACTBOM MNpPMOOPETEHUS WMHBECTULUMOHHbIX MaeB (ganee — «WHBeCTUUMOHHbIE nawuy»), BblAABaEMbIX
YnpaensoLLen KoMnaHen.

HacTosiwme npasuna oBepUTENBHOIO ynpasneHua doHaom onpeaensoT ycnoBuA OBEPUTENbLHOIO ynpasieHusa doHaom.

yqpe,qmenb AOBEPUTENBHOIO ynpasneHuna nepenaeTt nMmyLecTteso anaanmow,eﬁ KOMNaHW1 Angd BKIKOYeHUA ero B COCTaB
doHpa ¢ ycnosmem ob6beanHeHnst aToro nuvyuwiecrtea C MMyLLLEeCTBOM UHbIX yqpeuMTeneM 0OBEepPUTENbHOro ynpasneHus.

WmyliecTBo, cocTaensatollee ®oHa, SBnsaeTcs obLMM MMYLLLECTBOM BriagenbLes VIHBECTULIMOHHBIX NaeB U NPUHAANEXUT UM
Ha npase o6Luelt JoneBoi cobeTBeHHOCTU. Pasgen nmyllecTsa, coctaensiowero PoHA, v Bblgen U3 Hero 4onu B HaType He
[OMyCKalTCs.
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anCOG,D.I/IHﬂﬂCb K OOroBopy OoBepuTenbHOro ynpaslieHUA doHaom, d)l/l3|/|‘-leCK06 nnn rpugmnyeckoe nmuo TemMm camMbiM
OTKa3bIiBaeTCA OT OCyLleCTBIIeHNA nNpenmvyLieCTBeHHOro npaea I'IpVIO6peTeHVIFI Aonn B npase COOCTBEHHOCTU Ha MMyLecTBo,
cocTaensowee doHa. I'IpM 9TOM COOTBETCTBYHOLLEe NpaBo NpeKpawlaeTcAd.

Bnagensubl VIHBECTULMOHHBLIX MaeB HECYT PUCK YBbITKOB, CBSA3aHHbLIX C U3MEHEHWEM PbIHOYHOM CTOMMOCTU MMYLLECTBa,
cocTaBsnsoLLero GoHa.

CTOMMOCTb VIHBECTULIMOHHbBIX NaeB MOXeT YBENMYMBATLCS UMW YMEHbLIATLCH, pe3ynbTaThl UHBECTUPOBaHMUS B NPOLLIIOM He
onpeaensitoT OXOA0B B OyAyLEeM, rocyAapCTBO He rapaHTUpyeT JOXOAHOCTh MHBecTUUMi B ®oHa. Mepes nprobpeTeHnem
NHBECTMUMOHHbLIX NaeB HeoBXoOMMO BHUMATENbHO O3HAKOMUTLCS ¢ Mpasunamu.

Mopsipok 1 cpok hopmmnpoBaHus doHaa:
dopmupoBaHue PoHa HauMHaeTcsa No UctedeHun 5 (NATK) pabounx gHel ¢ aaTel pervcTpauum Mpasur.

Cpok chopmumpoBaHusa ®oHaa, N0 UCTEHEHUN KOTOPOro CyMMa AeHEeXHbIX CPpeacTB, nepefaHHbIX B onnaTty NHBECTULMOHHbBIX
naeB W noanexaiimx BkroyeHuto B coctaB doHaa, gomkHa OblTb HE MeHee pasmMepa HeobGXoAMMOro AN 3aBepLueHUst
(okoHuyaHwus) popmupoBaHusa Ponga: 3 (Tpu) mecsua.

CyMMa feHexHbIX CPeAcTB, nepeaasaemas B onnaty VIHBECTULMOHHBLIX Naes, HeobxoanMas Ans 3aBepLueHns (OKOHYaHMS)
dopmmpoBaHua ®oHga: 25 000 000 (aBagLaTh NATb MUMIIMOHOB) pyGne.

[aton 3aBeplieHnsa (okoH4aHus1) popmmpoBaHus PoHaa sBNAETCA AaTa HanpaBneHus Ynpasnsiowen komnaHuen B baHk
Poccumn oTtyeTa 0 3aBepLueHnn (OKoH4YaHuK) chopmupoBaHus ®oHaa.

[laTa okoH4YaHWs cpoka AencTBUs OroBopa AoBepuTensHoro ynpaeneHns ®oxHgom: «10» despansa 2039 roga.

Cpok [JeWcTBusi [oroBopa AOBepuTeNibHOro ynpasneHnuss ®oHOOM cocTaBnsieT nepuvof € AaTtbl Havanma cpoka ero
hopMMPOBaHNA OO AaTbl OKOHYaHWUSA CpoKa AeCTBMS [OroBOpa AOBEPUTENBHOrO ynpasneHus PoHaom.

Cpok OencTBus OOroBopa AOBEPUTENbHOIO ynpaBlieHUsl CHMTAETCsl MPOAMEHHbIM Ha TOT XXe CPOK, €eCnvM Ha JaTy ero
OKOHYaHWsA Bnagenbubl MHBECTUUMOHHBIX MaeB, ABMAIOLWMECH YNONIHOMOYEHHBIMM NLamMu, He noTpeboBanu norawieHus
BceX VIHBECTMLMOHHBIX NaeB B COOTBETCTBUMU C 4acTbio NaATow ctatbh 12 PepepanbHoro 3akoHa "O6 MHBECTULMOHHBIX
cdoHgax".

MHBecTULMOHHanA Aeknapauus

Llenb MHBECTULMOHHON NONUTUKM YNpaBnsaoLen KOMNaHWK:

CnepoBaHue poxoaHoctn ®onaa nHaekcy «MHaekc Mocbnpxmn MNocygapcteeHHbix Obnuraumn RUGBITR5+» (RUGBITR5+)
(nanee — «<MHAEKCY).

McTouHmK packpbiTvsa cBedeHui o nopsaake pacyeTa MiHaekca: https://www.moex.com/ru/index/rugbitr5+.

Jlnuo, ocywectenstowee pacyet MHaekca: NMAO MockoBckast 6upxa (MHH 7702077840).
VIHBECTULUMOHHAs nonuTMKa YNpaensoLwen KoMnaHnm:

VIHBECTULIMOHHOW NONUTMKOW YNpaBnsoLe KOMNaHU ABASETCA MHBECTMPOBaHUE NPENMYLLIECTBEHHO B aKTMBbI, BXOASLLNE
B 6a3y pacyeTa VHOekca, a Takke MHBECTUPOBAHME B UHbIE aKTUBbI, NPEAYCMOTPEHHbIE NyHKTOM 2.5.1 Mpasun.

Mpy ocywiecTBNeHUN [OOBEPUTENBHOrO ynpaeneHuss PoHOoM YnpaBnsiowas KOMMNaHus peanu3yeT WHBECTULMOHHYHO
cTpaTernio NacCUBHOIO yNpaBneHusl.

CsepneHuns o cnocobe peanu3aumm YnpaensaLwen KOMNaHMen MHBECTULIMOHHOW CTpaTerMm NacCUBHOIO YrpaBreHus:

Peanusauus MHBECTULMOHHOW CTpaTErMn NacCcMBHOIO yrnpasreHUs OCYLLECTBAETCA NyTEM BIOXEHUS CPEACTB B aKTUBbI,
yKasaHHble B nyHkTe 2.5.1 Mpaswun.

MpenmyLlecTBEHHBIM OOBHLEKTOM MHBECTUPOBaHWUS SBMSIOTCA akTuBbl, Bxoadwwme B 6a3dy pacuyeta WHpgekca (manee —
«MpenmyLecTBEHHbIN 06 bLEKT UHBECTUPOBAHUAY).

Mpy NpUHATUM peLueHns 0 NPUoBpeTEHUN KOHKPETHOTO akTMBa B cocTaB ®oHAa YnpasnsioLwas KoMnaHus pykoBOACTBYeTCS
NPUHLMMNOM — «Haury4llee COOTHOLLEHNE PUCKOB U OXMOAEMOW JOXOAHOCTM OTAENbHOMO akTuBa U (Mnn) MHBECTULIMOHHOIO
noptdpenst ®oHaa B COBOKYMHOCTMY.

Mog «puckoM» Onsa uenen HacTodwero nyHkta lpaBun NOHMMAaKTCA BCE BO3MOXHbIE PUCKM, BKMNOYas (OMHAHCOBbLIE U
HedMHAHCOBbIE PUCKW, NPeayCMOTPEHHbIE NyHKTOM 2.7 [Npasun.

Mo «noTeHUMansHOW OOXOAHOCTLI0 obnuraumniiy nogpasymeBaeTca OXuaaemasi KynoHHasi JOXO4HOCTb, MPOrHo3upyemas
PbIHOYHas NepeoLeHKa BbiNycka oGnuraumin U 4OXoOHOCTb K NOralleHnio KOHKPETHOTO BbiNycka obnmraumi.

B cnyyae BO3HUKHOBEHMS (HOPC-MaKOPHbIX OOCTOATENBCTB Ha (PUHAHCOBOM pbIHKE (MPUOCTaHOBKA OMPXKEBbIX TOProOB;
BBEJEHNE MEp OrpaHVYMTENbHOIO XapakTepa B OTHOLUEHWM OMUTEHTa WM WMHbIX YYaCTHUKOB (PMHAHCOBOrO PbiHKA, B
pe3ynbTaTe KOTOPbIX BO3MOXHOCTb YNpaBnsioLwer KomnaHum pacnopsbkatbes aktusamm ®oHpga nnm peannsoBbiBaTe Npasa
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no aktmeam doHaa 6y,qu orpaHuyeHa mnu yTpaqua) yl'lpaBJ'IFHOLLl,aFI KOMNaHUA MMeeT npaBo OTKNOHUTLCA OT NpuHUMna —
«Haurny4llee COOTHOLLEHWE PUCKOB N OXXNAAaeMon JOXOAHOCTU OTAENbHbIX aKTUBOB» C LeNblo MMHUMU3aLUW NOTeHUManbHbIX
y6bITKOB, KOTOpPbl€e MOTryT BO3HUKHYTb 13-3a BO3HMKHOBEHUA (*)OpC-Ma)KOprIX obcToATENLCTB.

MakcrmarnbsHas BenuunHa oTKIOHEHUs NpupocTa (B NPOoLeHTax) pacHeTHOM CTOMMOCTU MHBECTULIMOHHOTO Nas choHaa 3a 250
pabouynx AHen oT npupocTa (B NpoueHTax) 3Ha4yeHus nokasatens VHgekca coctasnset 3 % (Tpy npoueHTa) no MoAysto no
UTOraM Kaxgoro [AHs, B KOTOpbIA (3a KOTOpbIA) Yynpasrnsowen KoMnaHuen onpegensercs pacyeTHas CTOMMOCTb
MHBECTMLMOHHOIO nas doHaa.

Pacuer yKa3aHHOVI BEJTMYNHbI OTKINOHEHUA OCYLLECTBNAETCA B crieqylolwemM nopanke:

e B Cfyyae ecnu c gaTbl 3aBeplleHnst (OKOHYaHus1) hopmmpoBaHusa poHaa NpoLLo He MeHee TpuHaauaTh Mecsues,
BENMYMHa OTKIOHEHUS onpedenseTcs 3a ABeCTU NATbAecAT pabounx AHen, NpeawecTBYIOLWMX KaXaoMy [OHI0
onpegeneHns pacvyeTHON CTOMMOCTN MHBECTULIMOHHOTO Nas;

e B CNnyyae ecnu B TeYeHWe nepuoaa, 3a KOTOPLIN onpedensieTcss BenuuMHa OTKIMOHEHWs, OblNo OCyLLEeCTBNEHO
Opob6rneHne VMHBECTULMOHHBIX MaeB, Npu OnpeferieHun BeNUYMHBI OTKMOHEHUSI 3a yKasaHHbI nepuon pacyeTHast
CTOMMOCTb WHBECTULMOHHOMO Masi Ha KOHEeL, ykasaHHOro nepuoga AofkHa OblTb yBENWYeHa B YMCIO pas, paBHOE
KONMMYeCTBY WHBECTMUMOHHLIX MNaeB, obpasylolemycs B pesynbTate Apo6neHusi OQHOro WMHBECTULMOHHOMO nas
(koadhduumeHT opobneHuns);

e B CNy4Yae ecriv HacTynurnm OCHOBaHusA npekpaileHns ®oHaa, BENUYMHa OTKIIOHEHWS HE OnpeaensaeTcs.
OB6beKTbl MIHBECTUPOBAHUS, NX COCTaB U ONMUCaHME.
MmywiectBo, coctaBnstowiee PoHA, MOXET ObITb MHBECTMPOBAHO B:

a. AKTVBBbI, SBMSAKOLUMECS KITMPUHIOBBIMU CepTuduKkaTamm y4acTus, akTuBbl, AONYLLEHHbIE K OPraHn30BaHHbLIM Topram (Mnm
B OTHOLLEHMN KOTOPbIX BUpXer NPUHATO pelleHne O BKMYEeHWM B KOTMpOBarnbHbIE CMMCKM) Ha Bupxax Poccuiickon
®egepaunm, a UMEHHO:

i. JonroBble MHCTPYMEHTbI.

b. [HeHexHble cpeacTBa B pybrisix n B MIHOCTPaHHOW BanoTe Ha cyeTax 1 BO BKNagax (4enosnTtax) B POCCUNCKMX KPeAUTHBIX
opraHunsaumsax, Oeno3vnTHble cepTudmkaTbl POCCUMCKUX KPEAUTHBIX OpraHvW3auuin, rocyaapcTBeHHble LeHHble Bymaru
Poccuiickon ®epepauun (panee - «UHCTPYMEHTbI AeHEXKHOro pbiHKa»). K UeHHbIM Gymaram, npegycMoOTpeHHbIM
HacToALWMUM NOANYHKTOM, OTHOCATCSA LieHHble Bymaru, He nonagatoLme nod tpeboBaHns NOANYHKTa & HaCTOALWEro NyHKTa
Mpasun;

c. [lMpaBa TpeGoBaHWA M3 [OroBOPOB, 3aKMOYEHHbIX ANS Lenel AOBepUTENbHOro ynpaBMneHWs B OTHOLUEHWW aKTMBOB,
yKa3aHHbIX B NoAnyHkTax a u b nyHkra 2.5.1 MNpasun;

d. WHble akTuBbI, BKNOYaeMble B COCTaB akTuBoB PoHOa B CBS3N C OMMaToON pacxofdoB, CBHA3AHHBIX C AOBEPUTENbHbLIM
ynpasrieHneM MMyLLEeCcTBOM, cocTaBnstowmm OoHA, unu B CBSA3W C peanusaumnert npas, 3aKpensieHHbIX COCTaBALWLMMU
®oHAa ueHHbIMK Bymaramu (ganee — « AHBECTULIMOHHbIE NpaBay).

[eHexHble cpefcTBa BO Bkragax (4enosntax) B POCCUNCKUX KPEAMTHBIX OpraHu3aumsix MoryT BXoauTb B coctaB doHaa,
TONbKO MPUW YCINOBUK, YTO B Crlydae OOCPOYHOro PacTOPXKEHWUsSI yKasaHHOro A0roBopa pocCuiicKasl kKpeauTHasi opraHmsauus
00s13aHa BEpHYTb CyMMy Bknaga (4enosuTta, octaTka Ha cYeTe) M NPOLEHTbI MO HEMY B CPOK, HEe MpeBbIaloWNiA CeMb
pabounx gHen.

Moa TepMUHOM AOMNrOBbIE UHCTPYMEHTBI MOHUMAOTCS:

a. O6nuraumm poccUNCKUX SMUTEHTOB, B TOM YMCe OMPXKEBbLIE;

b. MocypapcTBeHHble LieHHbIe Bymaru Poccunckon Penepauny;

c. locynapcTtBeHHble LeHHble Bymaru cyobekToB Poccuiickon ®enepauny;
d. MyHuuunanbHble UeHHble Bymaru.

MmyuiecTBo, coctaBnstowee PoHO, MOXKET ObITb MHBECTUPOBAHO B O6nMraumnm, SMUTEHTaMM KOTOPbIX MOTYT ObiTb OpraHbl
rocyaapcTteeHHon Bnactu Poccuiickon defepaumm, opraHbl rocygapcTBeHHoM Bnactu cybbektoB Poccuiickon ®epepaumu,
opraHbl MECTHOIO CaMOYNpaBIieHNsi, POCCUIACKUE Iopuanyeckme nuua, B Tom yncne ®ryrl u rocygapctBeHHbIe Kopnopaumm
(Np¥ COBMECTHOM YNOMUHAHWUN UMEHYyeMble «POCCUNCKNE SMUTEHTbI»).

Jlvua, obssaHHble no obnuraumam POCCMICKMX OMUTEHTOB, KIMPUHIOBLIM CcepTUdUKaTaM yyacTus, OEenO3UTHbIM
cepTudurKaTam pOCCMNCKNX KPEAUTHBIX OpraHM3aumnii AOMKHbI ObITb 3aperncTpupoBaHbl B Poccuiickon ®epepaumu.

CtpykTypa aktnsos doHaa:

OueHoYHast CTOMMOCTb LieHHbIX Bymar 04HOro opuaANYEeCcKoro nuua, AeHeXHble cpeacTsa B pybnsx n B UHOCTPaHHOW BanoTe
Ha cyeTax M BO BKMagax (genosuTax) B TakOM HOPUAMYECKOM nuvue (ecnu topuanyeckoe nuuo SBMASEeTCH KpeaWTHOW
opraHusauuen), npasa TpeboBaHWsa K TAaKOMY OPUANYECKOMY UL B COBOKYMHOCTM HE AOJPKHbI NpeBbiwatb 10 npoueHToB
cTtonmocTu aktmeoB ®oHaa. TpeboBaHus HacTosLwero ab3aua He pacnpoCTPaHSAIOTCA Ha rocyAapCTBEHHbIE LieHHbIe Bymaru
Poccuiickon ®egepauun u Ha npaBa TPebGOBaHNS K LLeHTPanbHOMY KOHTPareHTy.
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OueHouyHas CTOMMOCThb LieHHbIX Bymar ogHoro cybbekta Poccuiickoit denepauun (agMMHUCTPATUBHO-TEPPUTOPUANBHOTO
06pa3oBaHMsi MHOCTPAHHOrO rOCYAapcTBa), MyHWUMMNanbHOro obpas3oBaHWsl He [ormkHa npeBbiwaTts 10 npoueHToB
cToMmocTu akTueoB doHaa.

[lns uenei pacyeTa orpaHMYeHs, ykasaHHOro B ab3ale BTOPOM HACTOALLEro NyHKTa, Npyu onpeaeneHuy 4onm oueHOYHOM
CTOMMOCTU aKTMBOB B CTOMMOCTM akTMBOB PoHAA B CyMME AeHEXHbIX CPeACTB B PyGIsiX U B MHOCTPAHHOW BarnioTe Ha cyeTax
B OHOM IOPUANYECKOM fULE M CTOUMOCTU Npas TpeGoBaHM K OOHOMY HOPUAMYECKOMY 1LY, BO3HMKLIMX HA OCHOBaHWUM
Jorosopa 0 GPOKEPCKOM OOCMYXMBAHUM C TakMM JNMLOM (MPW YCMOBWUM, YTO YKasaHHbIM [OrOBOPOM MNpefdyCMOTPEHO
UCMOMHEHNE TaKUM OPUANYECKMM NULIOM 06A3aTeNbCTB B TeYEHe 0AHOro paboyero AHA ¢ AaTbl NPeabsABNEeHUs YKasaHHbIX
TpeboBaHU K WCMOMHEHUI0), cocTaBnsalwmx PoHA, He YyyuTbiBaeTcs CymMMa (UM ee 4acTb) [AeHEeXHbIX CPeAcTs,
noanexaliux Bbinnarte B CBA3W C noratleHnemM VNIHBECTULIMOHHBIX NMaeB Ha MOMEHT pacyeTa orpaHuyeHus.

Mpn aTOM 06Laa cymma AeHeXHbIX CpeacTB M CTOMMOCTb npaB TpeboBaHWMA, KOTOpblE HE Yy4MTbIBAlOTCA MpW pacyeTe
OrpaHuyeHus], ykasaHHoOro B ab3ale BTOPOM HacTOSLLEro MyHKTa, B OTHOLIEHWM BCEX AEHEeXHbIX CPeAcTB B pybnsx v B
WHOCTPaHHOW BarnioTe Ha BCEX cyeTax U B OTHOLUEHWM BCEX NpaB TpeboBaHU K IOPUANYECKUM NULAM, BO3HUKLUUX Ha
OCHOBaHWWN YyKasaHHbIX [OroBOPOB O Opokepckom ob6cnyxuBaHWK, cocTaBnsAlowmx POoHA, B COBOKYMHOCTU He OOSMKHbI
npeBbilLaTh OOLLYIO CYMMY AEHEXHbIX CPeACTB, MOANeXalluX BbinnaTe B CBA3WN C norawieHnem NHBECTULMOHHBIX NaeB Ha
MOMEHT pacyeTa orpaHnyeHus.

[ns uenen pacyeta orpaHNYeHuUs, ykasaHHoro B absaue BTOPOM HACTOSILLEro NyHKTa, Npu onpeaeneHnm 0N OLEeHOYHON
CTOMMOCTU aKTMBOB B CTOMMOCTM akTnBoB PoHAa B CyMMe AEHEXHbIX CpeacTB B pybnsix U B MHOCTPaAHHOW BarntoTe Ha cyeTax
B OOHOM topuanyeckom nuue, cocTaensowmx PoHa, He yuuTbiBaeTcss cymma (MM ee 4acTb) OEHEXHbIX CpefacTs,
HaxoOsLWMUXCA Ha YKa3aHHbIX cyeTax (O4HOM W3 YyKa3aHHbIX CYETOB) W BKIMIOYEHHbIX B Takon PoHO npu Bblgade
WHBECTULMOHHbIX MaeB, B TeyeHne He 6onee 2 pabounx AHeNn ¢ AaThl YKa3aHHOrO BKIOYEHWS.

CTOMMOCTb LieHHbIX Bymar (Cymma [eHexXHbIX cpeacTB), NMOMyYeHHbIX ynpaensiowein komnaHwen doHga no nepeoi vactu
JoroBopa peno, pasmep NpuHATbIX 0653aTenbCTB MO NOCTaBKE akTMBOB MO MHLIM CAEenkam, Aata UCMOSTHEHUS KOTOPbIX He
paHee 4 paboumnx AHeN ¢ AaThl 3aKMYEHNs COENKN U 3aeMHble CPEACTBA, NPeayCMOTPEHHbIE MOANYHKTOM 5 nyHkTa 1 cTatbu
40 depepanbHoro 3akoHa ot 29 Hosbps 2001 roga N 156-®3, B COBOKYNMHOCTM He AOMKHbl npeBbiwaTts 40 nNpoLeHToB
CTOMMOCTW YMCTbIX akTUBOB PoHAa.

Ha paty 3akno4eHns JOroBopoB peno, JOrOBOPOB 3aliMa, KpeAUTHBLIX JOrOBOPOB UMW CAENOK, AaTa UCMONTHEHNSI KOTOPbIX HE
paHee 4 pabounx OHel C AaTbl 3aKMOYEHUS CAENMKN, COBOKYMHAs CTOMMOCTb aKTMBOB, Yka3aHHbIX B ab3aLie ceMb HacTOSALLEro
MyHKTa, C Y4ETOM 3aKIHOYEHHbBIX paHee JOroBOPOB PEMNO U CAEMNOK, YKa3aHHbIX B HacTosiLeM ab3aue, U 3aeMHbIX CpeacTs,
npeaycMOTPEHHbIX NoanyHKToM 5 nyHkTa 1 ctatbn 40 depepanbHoro 3akoHa oT 29 Hosbps 2001 r. N 156-P3, He gomkHa
npesbiwaTtb 20 NPOLIEHTOB CTOMMOCTU YNCTbIX akTMBOB PoHAA.

[oroBopbl peno 3akniyarTcs, ECNU OHX COOTBETCTBYHOT OHOMY M3 CINEAYHLUNX YCNOBUIA: KOHTPAreHToM Mo A0roBopy peno
SIBNSAETCA LEHTPanbHbI KOHTPAreHT NMbOo yKa3aHHbIN JOrOBOp 3aKMYaeTCsl Ha YCNOBMSAX MOCTaBKM MPOTUB Nratexa u
npeaycMOTPEHHOW AOroBOPOM perno 0653aHHOCTU KaXK0M M3 CTOPOH NMPU U3MEHEHUW LIeHbl LLEHHbIX BGyMar, nepefaHHbIX Mo
[OroBopy peno, ynrnaynBaTb OPYro CTOPOHE AEHEeXHble CyMMbl U (Unun) nepefaBaTb LeHHble Gymarn B COOTBETCTBUM C
nyHkTom 14 ctatbu 51.3 PegepanbHoro 3akoHa ot 22 anpenst 1996 roga N 39-03 "O pblHKe LieHHbIX Bymar”, npu ycrnosuu,
YTO NPeaAMeTOM A0roBopa peno MoryT ObiTb TONMLKO aKTUBbLI, BKMOYaeMble B coctaB PoHaa B cooTBETCTBMM C [paBunamm.
YnpaenswLias KOMNaHWs He BMpaBe pacrnopsXaTtbCA LeHHbIMU Gymaramu, npuobpeTeHHbIMM MO AOroBopam peno, no
KOTOPbIM yNpaBnstoLLlas KOMMaHWs sIBNSIETCS NokKynaTenem no nepBoi YacTu JOroBopa peno, 3a UCKIIYEHMEM X BO3BpaTa
no BTOPOW 4acTh TAaKoro AoroBopa peno.

Ona uenen ab3aua cefbMOro 1 BOCbMOrO HACTOSILLEro MyHKTa He YYUTLIBAHOTCSA A4OFOBOPLI PENO, MO KOTOPbIM yrpaBnsioLas
KOMMNaHUs SIBMSieTCs NokynaTesnieMm no nepeoi Yactu 4oroBopa pero.

Mpu onpemeneHun CTpyKTypbl akTMBOB POHAA YUYMTLIBAKOTCA aKTUBLI, MPUHATBIE K pacyeTy CTOMMOCTM YUCTbIX aKTMBOB
doHpa.

TpeboBaHusa nyHkTa 2.6 [NpaBun NpMMEHSATCS 00 AaTbl BO3HUKHOBEHUS OCHOBaHMSA npekpalleHms doHaa.

He meHee OByxX TpeTeVI pa6oqu OHEen B TeyeHue Kaxgoro KaneHgapHoOro KBaptana (3a UCKIlo4eHnemM nepuoga C Agatbl
BO3HMKHOBEHUA OCHOBaAHUA MNMpeKpalleHns CDOH,D,a) COBOKYMHaaA CTOMMOCTb crneayrLlmnx akTuBoB (O,EI,HOFO mnnm HeCKOJ'IbKI/IX)
[OIKHa cocTaBnATb He meHee 80 NPOLIEHTOB CTOMMOCTU aKTUBOB, COCTaBNAOLWNX doHa:

a. npeI/IMyLLI,eCTBeHHbIIZ 0ObeKT MHBECTUpPOBaAHUA.

MpenycmoTpeHHble nognyHkTom d nyHkTa 2.5.1 [paBun akTuBbl, BKMOYaemble B COCTaB aktuBoB PoHaa B CBA3N C
peanusauneinn NHBECTULMOHHbIX MpaB, MOryT BXOAUTb B COCTaB akTMBOB ®oHAa B TeyeHMe OfHOro Mecsiia c AaThbl
peanusauun ykasaHHbIX VIHBECTULMOHHBIX NpaB.

CTtonmocTb npenycMoTpeHHbIX NMoANYHKTOM d nyHkra 2.5.1 MpaBun akTMBOB, BKMOYaeMblX B cocTtaB PoHOa B CBA3N C
peanusaumen VIHBECTULMOHHLIX NpaB, B COBOKYMNHOCTU HE OOJ1KHa npeBblllaTb 5 npoueHTOB cTOMMOCTM akTnBoB PoHAa.

Onucanve PUCKOB, CBA3A@HHbLIX C UHBECTUPOBAHUEM!

Mo oueHke YnpaBnsioWen KOMMaHWM, peanusauus WMHBECTULMOHHOW cTpaTervn, npenyCMOTPEeHHON WHBECTULMOHHOM
nOeknapauvein ®oHaa, cBsi3aHa C YMEPEHHOW CTENEeHbH0 BIMSIHUA PUCKOB, OMUCAHME KOTOPbIX COAEPXKUTCA B HACTOSALLEM



NyHKTE I'Ipasmn. anIBe,EI,eHHbIe cBeleHNA B HaCTU OUEHKN BITUAHNA PUCKOB OTpaXarkT TOYKY 3peHna U COBCTBEHHbIE OLIEHKM
YnpasnsoLen KOMAaHum U B CUIY 3TOrO He ABMSTCH UCHEPNbIBAKOLLMMN.

MHBeCTI/IpOBaHVIe B aKTuUBbI, NpegyCMOTpPEHHbIe WHBECTULMNOHHOMN p,eknapau,l/lelh doHpa, He nogpasymeBaeT Kaknx-nnbo
FapaHTVIVI, KakK no Bo3Bparty OCHOBHOWN MHBeCTVIPOBaHHOIZ CYMMbl, TaK 1 NO NOJSTy4EeHUIo Kakux-nnbo 4oxoaos.

C uenbio noaaepXaHUs COOTHOLLEHUS PUCK/OOXOAHOCTb B COOTBETCTBUM C WHBECTULIMOHHOW [Oeknapauven doHaa
YnpasnsioLias KoMNaHusi BLICTPOMIa cucTemy yrnpasneHus aktusamm GoHaa v puck-MeHemKMeHTa.

CToMMOCTb O0BHEKTOB MHBECTUpOBaHUA, CoOCTaBAOLNX ®oHfA, 1, COOTBETCTBEHHO, pac4yeTHada CToMMOCTb MUHBECTULIMOHHOIO
nast doHaa MOryT yBenm4nBaTbCA U yMeHblUaTbCA, pe3yribTaTbl UHBECTUPOBAHMA B NMPOLLUIIOM He onpeaenarT AoXo4bl B
6y/:|,yu.leM, rocygapcCTBO He rapaHTnpyeT 4OXO4HOCTb mHBecTMuuin B PoHa. 3aneneHus nobbix nmL 0 BO3MOXHOM yBenunyeHmm
B 6y,u,yu.leM CTOMMOCTU MHBECTUMUMOHHOIO nas ®oHaa MOryT pacueHMBaTbCA HE MHa4e KakK npeanorioXxeHud. PeweHve o
MNOKYynKe MHBeCTUUMOHHbIX naeB PoHaa NpuHMMaeTca nuuoMm, Xenakwwmnm np|/|06pecm MHBeCTUUUOHHbIE Naun
CaMOCTOATENIbHO NocC1ie O3HakoMIeHua C ﬂpaBVIJ'IaMVI, €ero MHBECTULMOHHOWN neKnapaLwleVl, C y4eTOM OUEHKM PUCKOB,
npuBeAeHHbIX B HACTOALLEM NMYHKTE, HO He orpaHn4nBasacb MMU.

O6LLen3BecTHa NpsiMas 3aBUCUMOCTb BENUYUHBI OXUAAEMOW NpUOLINM OT YPOBHSA MpUHUMaeMoro pucka. OnTumanbHoe
COOTHOLLEHME YPOBHEN prCKa 1 OXnMOaeMon npubbinn pasnmnyHo 1 3aBUCUT OT LIENOro psaaa 06BbEKTUBHBIX U CYObEKTUBHBIX
¢akTopos. Npu nnaHMpoBaHUU U NPOBEAEHUN ONepauuii ¢ UHBECTULMOHHBIMY NasiMu, Bnagenew VIHBeCTULMOHHbLIX Naes unu
niuo, xenawowee npuobpect WHBECTULUMOHHbIE Nawu, Bceraa [OSMKEH MOMHWUTb, YTO Ha MpPaKTUKE BO3MOXHOCTU
NONOXNUTENbHOINo N OoTpULAaTENIbHOINO OTKITIOHEHUA peallbHOro pesynbtaTta OT 3anflaHMpOoBaHHOIoO (I/IJ'II/I o>|<v|,qaeM0ro) 4yacTo
CYLLECTBYIOT OAHOBPEMEHHO M PeanusyloTcs B 3aBMCUMOCTU OT LIENOoro psa KOHKPETHbIX 0BCTOSATENbCTB, CTENEHb yyeTa
KOTOPBbIX, CO6CTBeHHO, n onpegendeTr pes3ynbTaTUBHOCTb onepaumﬁ Bnagernbua MHBGCTI/ILI,VIOHHI:IX naes wunu nuua,
xenatowero npuobpectn VIHBECTULIMOHHBIE Naw.

HacToslee onncaHve pvcKOB He packpbiBaeT MHAOPMaLuum 060 Bcex puckax, BO3HMKAKOLMX B CBA3WN C OeATElIbHOCTbIO
YnpaBnsiowen KOMNaHuM Mo ynpaBneHuilo (MHBECTMPOBAHWIO) WMMYLLECTBOM, cocTaBnswowmm ®PoHa, BCneacTsue
pa3Hoobpasns cuTyaunii, BO3HMKaIOLWMX MPU TAKOM YNpaBneHnn (MHBECTUPOBaHMK).

B Hanbonee obwem Buge noHaTUE pUCKa CBA3AHO C BO3MOXXHOCTbIO MOJIOXKUTENIbHOIO Unn oTpuuaTesibHOro OTKIOHEeHUA
pes3ynbTata 0eAaTesibHOCTU ynpaanmou.l,elh KOMnaHuu no ynpaesieHunto nmyulectsomMm, CoCTaBnAaoLWLNM ®oHa, oT oXuaaemblx
WIM NNaHOBLIX 3HAYEHWN, T.e. PUCK XapakTepudyeT HeonpenereHHOCTb nony4YeHna oxnaaemoro (bVIHaHCOBOFO pe3ynbTata
Nno UToram MHBECTULIMOHHOW AeATENbHOCTU.

Ona uener HacToOALEro OMMCaHWA MO PWUCKOM MPW OCYLLECTBIIEHWM onepauuii No WMHBECTUMPOBAHUIO MOHMMaeTCcH
BO3MOXHOCTb HACTYMneHns cobbiTUs, BrekyLero 3a cobon nageHne CToMMOCTH YUCTbIX akTnBoB PoHaa 1, COOTBETCTBEHHO,
pacyeTHoOW cTOMMOCTM IHBECTULMOHHOIO Nas, YTo B CBOI O4epeApb sBnseTcs yobITkoM Ans Bnagensua VIHBECTULIMOHHBIX
naes. YMepeHHasi CTeneHb BMNSHWSA Nogpa3yMeBaeT, YTO BO3MOXHbIN YPOBEHb MOTEPb MHBECTULMIA Ha ropusoHTe 1 roaa,
KOTopbIi He OyaeT npesbiweH B 95% cnyyaeB — 20%. lMpu 3TOM yKkasaH BO3MOXHbLIA YPOBEHb MOTEPU WHBECTULMIA B
CTPEeCCOBbIX PbIHOYHbIX YCIOBUAX. B 3aBMCMMOCTY OT CcUTyaLMm Ha pbiHKE NOTEPU MOTYT ObiTh BbILE YKa3aHHbIX 3HAYEHWA.

Bnapeney WNHBECTMUMOHHBLIX MaeB M nuuUo, Xenawwee npnodpectn MHBECTULUMOHHbIE Maun, HeM3beXxHO CTankMBaeTcsl C
HeoOXOAMMOCTBI0 YYNTbIBaTb (PAKTOPbI pYCKa CaMoro pasfnMyHOro CBOWCTBa. Pucku MHBECTMpOBaHMS B LieHHble Gymaru
BKITHOYAIOT, HO HE OrPaHNYMBAIOTCS CrieayrLMMN PUCKaMM:

a. HedwuHaHcoBble pucku:
K HedmHaHCOBBIM puckam B TOM Yuciie MOryT ObiTb OTHECEHbI CrieayoLLne pUCKM:

i. CTpaTern4yeckumi pUck CBs3aH C CoumManbHO-MONMUTUYECKMMMN N SKOHOMUYECKMMU YCNOBUAMIY pa3BuTmsa Poccuiickomn
defepaummn unu cTpaH, rae BeinyLleHbl v obpatatTcst akTuebl PoHAa. [laHHbIM pUCK He CBA3aH C 0COGEHHOCTAMM
TOrO UNM MHOTO 06bEKTa MHBECTUPOBaHNS. Ha 3TOT puck oka3blBaeT BNUSHWE N3MEHEHNE NONMMTUYECKOW CMTyaumu,
BO3MOXHOCTb HacTynneHus HebnaronpusaTHbIX (C TOYKM 3pEHNS CYLLECTBEHHbIX YCNoBuUi Ou3Heca) U3MeHeHun B
POCCUIACKOM 3aKkoHoAaTenbCTBE WM 3akoHoaaTtenbCTBe APYrUX CTpaH, [AesalibBauus HauWoHanbHOW BanioThl,
KPU3NC PpblHKa TOCYAAPCTBEHHbIX [OMroBbIX 06s3aTenbCcTB, GaHKOBCKMMA  KPU3WC, BarioTHbIN  KpU3MC,
npeacTaensiowpe cobow NpsMoe MNu OnocpefoBaHHOE CreACcTBME PUCKOB MONUTUYECKOrO, SKOHOMUYECKOTO U
3aKOHOAaTenNbHOro xapakrepa. Ha ypoBeHb CTpaTerm4eckoro pycka MoryT OKasbiBaTb BIWSIHUE U MHOTWe Apyrue
haKkTopbl, B TOM 4uClle BEPOSTHOCTb BBEOEHWUSI PErvoHanbHbIX 3KOHOMWUYECKMX CaHKUMA WNW OrpaHUYeHuid Ha
WHBECTMUMM B OTAeNbHble OTpacnn 3dKoHOMMkW. K cTpaTermyeckum puckam Takke OTHOCUTCS BO3MOXHOE
HacTynneHne o6GCTOATENbLCTB HENPEeOAONIMMOW CuIbl, MaBHbIM 00pasoMm, CTUXUIHOMO W reomnonMTUYECKOro
xapaktepa (Hanpumep, BOeHHble AeicTBus). CTpaTermdyeckuin puck He MoxeT OblTe 0OBLEKTOM pas3yMHOro
BO3[ENCTBMSA U yNpaBneHns Co CTOPOHbI Y NpaBnsioLwen KOMNaHn1, He NOANEXUT AnBepcuduKkaLmum n He NOHMKaeM.

ii. CHUCTeMHbIN PUCK CBSiI3aH C HapylleHMeM (hMHAHCOBOW CTabWMBHOCTU U BO3HUKLLEA HECNOCOOHOCTM BonbLuoro
yncna UHaAHCOBbLIX WMHCTUTYTOB BbIMOMHATL CBOM (PyHKUMM U obsizatenbctBa. B cuny 6Gonblion creneHu
B3aVMOLENCTBNS M B3anMO3aBUCUMOCTU (PMHAHCOBBIX MHCTUTYTOB MeXAy COOOM OueHKa CUCTEMHOro pucka
CMNOXHa, HO ero peanu3auus MOXeT NOBMMATb HAa BCEX YH4ACTHUKOB (DPMHAHCOBOIO pbiHKA. YNpaBnsioLas KoMnaHus
He MeeT BO3MOXXHOCTEN BO3AENCTBUS HA CUCTEMHbIN PUCK.



iii. OnepauMOHHbIA PUCK, CBSA3aHHbIA C HapyLlleHnsaMn Bu3Hec-nNpoLeccoB, HenpaBWbHbIM (OYHKLMOHMPOBAHUEM
TEXHUYECKNX CPeAcTB M MporpammHOro obecneyeHuns, HenpasurbHbIMKW AencTeusmn (6esgencresmem) wmm
HeJoOpPOCOBECTHOCTBIO NepcoHana YnpaBnsiolen KOMNaHMu, ee KOHTPareHToB U NapTHEPOB, MpuUBMEKaemblX K
ynpasneHuio akTneamu PoHaa, a Takke BCNeAcTBME BHELIHUX (DAaKTOPOB, B TOM YMCIe NPOTUBONPaBHbIX AeNCTBUIA
TpeTbux nuy. K onepauMoHHOMY PUCKY OTHOCSTCS BO3MOXHble YObITKM, SBMBLUMECH PEe3ynbTaToOM HapyLUeHWN
paboTbl UNW HekavyeCTBEHHOro WM HeJoBPOCOBECTHOrO WCMOMHEHNS CBOMX 06A3aTenbCTB OpraHv3aTtopamu
TOProBnv, KIWPUHIOBBIMW OpraHu3auusMun, ApYyrumMyn  UHPPacTPYKTYpHbIMKW  opraHusaumaMm  unu  6aHkamu,
ocyuecTnsowmmMmn pacyeTsl. C Lenbio MUHMMU3aL MM onepaumMoHHOro pucka YnpasnsaioLwwas KOMNaHus ¢ AOMKHOM
NpeayCMOTPUTENBHOCTLIO OTHOCUTCA K MoABGOopYy COTPYAHWMKOB, ONTMMM3auuMu 6GusHec-mpoueccoB u Bblbopy
KOHTpareHToB.

iv. TpaBoBON PUCK, CBA3aHHLIV C HEMNPeacKasyeMoCTbio M3MEHEHMI OEVCTBYIOLLEro 3aKkoHOA4aTeNbCTBa, a Takke ¢
HEeCOBEPLUEHCTBOM 3aKOHOB W WMHbIX HOPMAaTMBHbLIX aKTOB, CTAaHAAPTOB CaMOPErynvMpyeMblX OpraHv3auui, B TOM
vyucne perynmpyrowmnx ycnosusa Bbinycka nvnun o6pau.|,eHv|ﬂ aKTMBOB, YKa3aHHbIX B I/IHBeCTVILl,I/IOHHOIZ aeknapaudmn.
CoBeplueHVe cAenok Ha pbiHKax B PasnnyHbIX IOPUCAMKLMSAX CBA3AHO C AOMOMHUTENbHLIMU PUCKaMU.

Heobxoommo Takke NPpMHUMaTb BO BHMMaHne pUCKu, cBA3aHHble CO CITOXXHOCTbIO HarioroBoro 3akoHogartesibCctea U
NpOoTUBOPEYNBOCTBIO €ro TOJIKOBaHUA U NpUMeHeHUA B cd)epe WHBECTULIMOHHON OEeATEeNbHOCTU, a TaKke PUCKU
M3MEHEHNA HanoroBoro 3akoHoA4aTenbCTBa, KOTOpPble MOryT npuBeCTU K HeratTMBHOMY BJIMAHUIO Ha NTOroBbIN
WHBECTULMOHHbIN pesynbTar.

Mpy aTOM KpaviHe 3aTpyAHWTENbHO NPOrHO3UPOBAaTb CTENEHb BIUSIHUA TaKMX U3MEHEHWN Ha AesTeNbHOCTb MO
ynpasnexnio PoHAOM uUnn nHaAHCOBLIN pe3ynbTaTt NHBEeCTopa.

C uenbio MMHMMUM3aUUM NPaBoOBOro pycka YnpasngaLwas KOMNaHs CO BCEM TLLATENbHOCTbIO OTHOCUTCSH K U3YUYEHUIO
N3MeHeHu B HopMmaTueHou 6ase. Takke YnpasnsioLwasi KOMNaHus B MOJHOW Mepe MCNonb3yeT BCe neranbHble
MeXaHN3Mbl B3aMMOAEWCTBUSA C OpraHaMu rocyaapCTBEHHOM Briactu, ¢ baHkom Poccuu ¢ uenbio BnvsiHWA Ha
NPUHSITUE PELLEHUI NO U3MEHEHMSM B 3aKOHOAATENBCTBE B NOMb3Y UHBECTOPOB.

V. PerynsatopHbIil pUCK MOXeET MpOsBNATECA B (hOpMe MpPUMEHEHMS K YNpaBnsiowen KOMMaHUW CaHKUMn
perynupyoLmnx OpraHoB MO MPUYMHE HECOOTBETCTBMUS 3akOHaM, OOLLEeNnpuHATLIM MpaBunaMm W craHgapTam
npodeccmoHanbHoOu aeAtensHocTn. CrneacTBmeM peanusaummn perynsaTopHOro pucka MoryT ctatb (ouHaHCOBbIE MU
penyTaLnoHHbIe NOTepW YNpasnsoLwen KOMnaHuun, 3anpeT Ha NpoBedeHne oTAernbHbIX onepauui no ynpaBneHuto
®POoHOOM MNW aHHYNMpPOBaHWE NULEeH3UM Ynpasnsaiowen komnaHun. C Lenblo UCKIMYEHNS PerynaTopHOro pucka
YnpaBnsiowas KOMMaHWs BbICTPOUNA CUCTEMY KOPMOPAaTMBHOTO YMpaBneHWs W BHYTPEHHEro KOHTpons U
onepaTVBHO MPUMHMMAaET Mepbl MO NPUBEAEHWI0 CBOEN AeATeNbHOCTM B NOMHOe COOTBETCTBME C AEWCTBYIOLLMMM
HOPMaTVBHBLIMU aKTaMu.

b. ®wuHaHcoBbIE pUCKN:
K dorHaHcoBbIM puckam B TOM Ymcne MOryT ObiTb OTHECEHbI CrieaytoLne pUcKu:

i PbIHOYHbIN/LEHOBOM PUCK, CBA3AHHbIV C KONebaHNsMM LiIeH akTUBOB, YKa3aHHbIX B MHBECTULIMOHHONM AeKnapaumm
®oHpa, KypcoB BasntoT, NPOLEHTHLIX CTaBOK M Mp. BCNEACTBUE U3MEHEHWUS] KOHBIOHKTYPbI PbIHKOB, B TOM 4ucrie
CHWKEHUs1 NMUKBMAHOCTU. JTU hakTopbl camu no cebe HaxogdATcss Mog BNMSIHUEM Takux OOCTOATENbCTB, Kak
HebnaronpusaTHasi CoLManbHO-IKOHOMMYECKAs WM MONMUTUYECKast CUTyauusi, U3BMEHEHME PEerynsaToOpHON cpenpl,
JeBanbBaunsi UNu CcyLecTBeHHbIe konebaHnsa KypcoB obMeHa BantoTbl, CTUXMIHbIE 6eCTBUS.

ii. BanoTHbLIN PUCK XapakTepn3yeTcs BO3MOXHbIM HEONAronpusTHEIM N3MEHEHneM Kypca pybns unm nHow BantoThl,
B KOTOPOW HOMWHMPOBaH (PMHAHCOBLIN MHCTPYMEHT, MO OTHOLLEHWIO K Kypcy pybnsi nnv nHow BantoTbl, B KOTOPOWN
paccynNTbIBAETCHA MHBECTULIMOHHbIN pe3yrnbTaT UHBeCTopa. [1pyn 3TOM HEraTMBHO MOXET N3MEHUTLCS Kak CTOMMOCTb
aKTUBOB B pe3yrnbTaTte UHPMALNMOHHOIO BO3AENCTBUS Y CHUXKEHUUN pearnbHON NOKynaTenbHOM CNOCOOHOCTY akTUBOB,
Tak 1 pa3mep 06s13aTenscTB No UHAHCOBLIM UHCTPYMEHTaM, UCTIONHSAEMbIM 3a cHeT akTueoB PoHaa.

iii. [NPOLEHTHbIN PUCK 3aKMHOYaAETCH B BEPOSATHOCTU BO3HUKHOBEHMWS YObITKOB UMW CHMKEHMSA NPUObLINM NO NpUYMHE
N3MEHEHUs1 YPOBHS NPOLIEHTHbLIX CTABOK, @ Takke HebNaronpmMaTHOro U3MeHeHNs KPMBOW KpeaWTHbIX cnpedos. [MNpu
3TOM CTOMMOCTb (PUHAHCOBbBIX MHCTPYMEHTOB MOXET Kak pacTu, Tak M CHKaTbCSH, U €e POCT B MPOLLIIOM He O3HadvaeT
ee pocTa B Oyaywiem. [laHHbIA PUCK ABNSETCA YaCTHLIM Cry4aeM pbIHOYHOIO puckKa.

iv.  PUCK NMMKBUAHOCTU peanusyeTcsl Npu COKpaLLEHUN UM OTCYTCTBUM BO3MOXHOCTM NpuobpecTy unm peanusosaTb
(hMHAHCOBbIE MHCTPYMEHTBI B HEOBX0AMMOM 06beme U No Heobxoanmon ueHe. MNpu onpeaeneHHbIX PbIHOYHbLIX
YCNOBUSIX, €CMN NMUKBULAHOCTb pblHKa HeafeKBaTHA, MOXET OTCYTCTBOBaTb BO3MOXHOCTb OnpedenuTb CTOMMOCTb
UMW YCTaHOBWTL CNpaBeanMBYHO LieHy (PMHAHCOBOrO akTVBa, COBEPLUUTL CAENKY MO BbIFOAHON LieHe. Ha pbiHke MoryT
NPUCYTCTBOBaTb TONbKO MWHAWKATMBHbIE KOTUPOBKM, YTO MOXET MPUBECTM K TOMY, YTO aKTMB Henb3s OyaeT
peanusoBaTb M, TakuMm 0bBpa3oM, MHCTPYMEHT GydeT HaxoauTbCs B cocTaBe akTvBoB doHaa A0 KOHUA cpoka
noraweHunst 6e3 BO3MOXXHOCTU peanusaumu.

Pa3sHble BMAblI pUCKOB MOryT ObiTb B3aMMOCBSI3aHbl Mexay coGoi, peanusauusi OLHOTO pUcKka MOXET M3MEHSITb YPOBEHb WU
NPUBOAMTb K peanu3auumn Apyrmx pUcKoB.



MoMMMO (PMHAHCOBLIX U HE(MUHAHCOBLIX PUCKOB WMHBECTMPOBaHME B aKTUBbI, NpPeayCMOTPeHHble WHBECTULMOHHOW
Aeknapaumeit ®oHaa, MOXeT BKNOYaTb creaylolme pUcku:

3.1

3.2.

c. KpeaunTHbIn pUCK, CBA3AHHLIN C HEUCNONTHEHNEM OSKHUKOM CBOUX (*)MHaHCOBbIX 06sa3aTensbCTB Unm He6J'IarOFIpl4$|THbIM
N3MEeHeHneM NX CTOMMOCTU BCreacTene yxyaleHusa CMOCOBGHOCTU AOMKHMKA UCMONHATL Takne obs3aTenbCcTBa.

K yncny KpeanTHbIX PUCKOB B TOM YMCIE OTHOCATCS:

i. PuCK KOHTpareHTa — TpeTbero nuua NposiBNAETCH B pUCKke HencnonHeHns obasatenscTs nepeq YnpasnsioLlen
KOMMaHMen CO CTOPOHbI KOHTPAreHToB. YNpaBnsAoLwas KOMNaHNa He MOXET rapaHTuposaTtb 6rnarve HamepeHus un
cnocobHocTb B ByAylleM BbINOMHATL NPUHATLIE Ha cebs obs3aTenbCcTBa CO CTOPOHBLI PBIHOYHBLIX KOHTPareHToB,
OGpoKkepoB, pacyeTHbIX OpraHu3auuin, Aeno3nTapues, KIMPUHIOBbIX CUCTEM, PacyeTHbIX GaHKOB, MAATEXHbIX
areHToB, BUPX M NPOUMX TPETbUX NULL, YTO MOXET NPMBECTU K NOTEPSAM KIIMEHTa, HECMOTPS Ha nNpeanpuHMMaemble
YnpasnsioLen KoMnaHmen yeunus no 4o6pocoBecTHOMY BbIGOPY BblLLENEPEYNCNEHHBIX NnL.

i. Pwuck pecdbonta no obnuraumsM M MHLIM [OMrOBbIM LieHHbIM Oymaram, KOTOPbI 3akrovaeTcs B BO3MOXHOW
HennaTexecnocobHOCTN SMUTEHTA AONTOBbLIX LeHHbIX Bymar u (unun) nuu, npegoctaBuBLLMX obecneveHne no aTum
LeHHbIM BGymaram, 4YTo npvBedeT K HEBO3MOXHOCTU UMM CHUKEHWIO BEPOSITHOCTM MOracuTb AOSITOBbIE LEHHbIe
B6ymaru (Npon3BecTy KYNOHHbIE BbiNfaTbl N0 HAM, UCMONHMTL 0653aTenbCTBaA NO BbIKYMY, B TOM YMCHE JOCPOYHOMY,
[ONroBbIX LEHHbIX Bymar) B Cpok U B NonHoM obbeme. VIHBeCTop HeceT puck AedonTa B OTHOLUEHWM aKTMBOB,
BXOAALLMX B cocTas PoHAA.

iii. Puck BnoxeHun B cy6opauHupoBaHHbIn gonr. O6nurauny moryT 6biTe CcTapluimMmm unu cybopanHMpoBaHHbIMU
obsazaTenscTBamu. CTaplume obs3aTenbcTBa 06bIMHO MMEIT NEPBMYHOE NPABO Ha [OXOAbI M aKTUBbI KOMNaHUN 1 B
crnyyae nvkeMaaumu BbinmadmMealoTcs A0 cybopaMHMPOBaHHbIX 06s3aTenscTB. PUck HEBbINNaThl 0653aTenscTs no
cy6opAvHMPOBaAHHOMY Oy BbILLE MO CPABHEHMIO CO CTapLUMMKM 0b6si3aTenbcTBaMn. YCnoBms cy6opanHMpOBaHHbIX
obnurauuii MOryT BKMOYaTb YCMOBMS O MOMHOM WM YaCcTUYHOM CMWCaHWM WM KOHBEpTauuu B akumm npu
onpepaeneHHblx obcTosATenbCTBaXx.

d. PUCK BO3HMKHOBEHMs (POpPC-MaXKOPHbLIX OBCTOATENLCTB, TakUX Kak MPUPOAHbIE KaTakMU3Mbl, TEXHOTEHHbIe
KaTacTpodbl, MaccoBble 6ecnopsaakn, 3abacToBkn, 6OEBbIE 1 BOEHHbIE AEACTBUSI.

e. Monutnyeckne M IKOHOMMUYECKME PUCKMU, CBA3AHHbIE C BO3MOXHOCTHbIO M3MEHEHUS MONUTUYECKOW CuTyauumm,
3KCMponpuaumu, HauvMoHanM3aumm, nNpoBedeHUs MOMUTUKW, HanpaBieHHOW Ha OrpaHnyeHWe WHBECTMLUMIA B OTpacnu
SKOHOMUKM, ABnstoWmecs cepon 0CobbIX rocy4apCTBEHHbIX MHTEPECOB, BBEAEHMEM CaHKLMA CO CTOPOHbI CTpaH B
OTHOLLUEHWUN OTAEMbHbIX KOMMaHWN, SBMASIOLWMXCA 3MUTEHTaMW LeHHbIX Gymar unu KoHTpareHTamu, Aenosvtapusimu,
areHTamu Mo cAernkam, a Takke B OTHOLLEHUN CEKTOPOB 9KOHOMMKWN U CHETOB BMIOTb A0 3anpeTa unn 6rokMpoBKU BbIBOAA
aKTMBOB, MaJeHUeM LEeH Ha 3Hepropecypcbl U npodmmu obctoaTensctBamu. MHBecTupoBaHne B LeHHble Gymaru
3MWUTEHTOB Pa3BUBAIOLLMXCS CTPaH CBA3aHO C Gornee BbICOKOW CTEMEHbI puUcKka MO CPaBHEHWIO C MHBECTUPOBAHUEM B
LeHHble Bymarm SMUTEHTOB M3 Pa3BUTbIX CTPaH.

f. Puck oTknoHeHus ot goxoaHoctn MHaekca. HecmMoTpa Ha TO, YTO Lienblo MHBECTULMOHHOM NONUTUKM YNpaBnsatoLen
KOMMNaHuM sBNAeTca crieqoBaHne poxogHoctn doHoa WMHpekcy npupoct (B npoLeHTax) pacyeTHOW CTOMMOCTU
MHBECTULMOHHOIO Nasi MOXeT He COOTBETCTBOBaTb MpMPOCTY (B NpoLeHTax) 3HadyeHuh MHaekca m3-3a pacxodoB U
TPaH3aKLUMOHHBIX N3OEepXKeK, CBSA3aHHbIX C KOPPEKTUPOBKOW COoCTaBa akTMBOB PoHAa, a Takke B CUMY UHbIX PasfyHbIX
MPUYMH.

MNMpaBa n 06s13aHHOCTM YnpaBnsaowen KoMnaHum

[lo patbl 3aBeplueHns (okoH4aHus) hopmuposaHus PoHAa Ynpasnsiowas KOMNaHWs He pacrnopsikaeTcs MMYLLECTBOM,
BKITIOYEHHbIM B cocTaB PoHaa npu ero hopMmpoBaHum.

YnpaensioLas KoMnaHus COBEpPLLAET CAENKM C UMYLLECTBOM, cocTaBnsowmm PoHa, OT CBOEro MMEHW, yKasbiBasi Mpu 3TOM,
YTO OHa [OEeWCTBYeT B KayecTBe [AOBEPUTENbLHOIO YynpaeBnsiiowero. OTO YCroBME cuuTaeTcsi COOMOAEHHbIM, ecrnv npu
COBEpLUEHNN AeNCTBUWA, He TpebyllmMx MMCbMEHHOro odopMneHnsi, Apyras ctopoHa OyaeT uHdopmupoBaHa 06 ux
COBEpLUEHNN [OBEPUTENBHBIM YNPaBMSIOWMUM B 3TOM KayecTBE, a B MUCbMEHHbIX AOKYMEHTax nocrne HavMeHOBaHWsi
YnpasnstoLlen kKomnaHum caenada nometka "[.Y." n ykasaHo HasBaHvue PoHaa.

Mpwn OTCYTCTBUMN YKa3aHNA O TOM, 4YTO YnpaensoLwasa koMmnaHus /J,eﬁCTByeT B Ka4yecTBe OOBEPUTENDBbHOIo ynpasnamLwlero, oHa
006sa3biBaeTCs nepeg TpeTbMMM NULAMM FINYHO N OTBEYAET Nepes HUMM TONbKO NpUHagnexalmm en MMYLLLECTBOM.

YnpasenswoLwasa KoMnaHus:

a. ocyulecTBndeT gosepuTenbHOe yrnpaBrieHne doHgom nyTem coBepLieHusa ntobbIx rOPULNYECKUX U haKTUYECKNX AENCTBUI
B OTHOLUEHUN CcocCTaBndwllero ero mMmyuwecrtsa, a TaKkKe OCYyLWleCTBndeT BCe npaBa, YyOOCTOBEpEeHHble LEeHHbIMU
6ymaraMV|, cocTtasnsaowmmn ®oH, BKoYas Npaso rosioca no rofioCcyronm UeHHbIM 6ymaraM;

b. npeabsaBnseT uckM U BbLICTYNaeT OTBETYMKOM MO MCKaM B Cyde B CBS3W C OCYLLECTBMEHUEM [eATENbHOCTM Mo
[oBepuTenbHOMY yrpasneHuio PoHaom;



3.3.

3.4.

,D,eIZCTByﬂ B Ka4yeCTBe OOBepuTenbHOro ynpasnsdtowiero doHaom, BnpaBse npu ycnosuun cobnogeHus YCTaHOBJIE€HHbIX
HOPMaTMBHbLIMU aKkTaMu B cpepe (PUHAHCOBbLIX PbIHKOB TpeGOBaHVIVI, HanpaBleHHbIX Ha orpaHn4YeHne pucKos, 3aKrnko4vaTb
O0roBopbl, ABNAOLWLMECA Npon3BoaAHbIMA (bI/IHaHCOBbIMVI MHCTPYMEHTaMu;

BrNpaBe nepegaBaTb CBOWM MpaBa W 0053aHHOCTM MO [JOroBOPY [AOBEPUTENbHOrO ynpasreHuss PoHZoM Opyron
yrnpaBnsowen KoMnaHuM B Mopsigke, YCTAHOBMEHHOM B COOTBETCTBMM C abs3auem nepBbiM nNyHkTa 5 ctatbn 11
depepanbHoro 3akoHa "O6 MHBECTULMOHHBIX hoHAax";

Bnpase npoBecTu ApobrneHne NHBECTULMOHHLIX NaeB Ha YCIOBUSIX U B NMOPSiAKE, YCTAHOBIIEHHbIX 3aKOHOAATENLCTBOM
Poccuiickon degepaunm 06 MHBECTULMOHHBIX DOHAAX;

BrpaBe NMpUHATbL peLleHre o NpekpaileHun ®oHaa;

BrpaBe MoracuThb 3a CHET UMYLLECTBA, cocTaBnstowero PoHa, 3a40MKEHHOCTb, BO3HUKLLYIO B pe3ynbTaTe NCMOfIb30BaHUs
YnpaBnsiowien KomnaHuer COOCTBEHHbIX OEHEeXHbIX CpeAcTB AN BbiNMaTbl AEHEXHOW KOMMNEHcauuu BnagenbLam
VIHBECTULIMOHHBIX NaeB.

Ynpaensiowas komnaHus obssaHa:

a.

OCYLLECTBNSATb AOBEpUTENbHOE ynpaeneHne ®oHaom B cootBeTcTBUM ¢ PefeparnbHbiM 3akoHOM "O6 MHBECTULMOHHBLIX
doHpax", apyrmmmn degepanbHbIMY 3akoHaMu, HOpMaTMBHbLIMU akTamn baHka Poccum u MNpasunamu;

OeCcTBOBaTb pa3yMHO 1 AOOPOCOBECTHO NPU OCYLLECTBNEHUN CBOMX NPaB U UCMONHEHNM 06A3aHHOCTEN;

nepejaBaTb UMYLLECTBO, cocTaBnstolee PoHa, Ana ydeTa U (Unu) xpaHeHns CrneumanusnpoBaHHOMY Oeno3uTapuio,
ecnu Ons otaenbHbIX BUOOB MMYLLECTBA HOPMAaTMBHLIMU MPaBOBbIMK akTamu Poccuiickon degepauumn, B TOM Yucne
HopMaTUBHbIMU akTamu BaHka Poccum, He NpegycMOTPEHO MHOE;

nepepasaTb CneumanmsmpOBaHHomy nenosnTapuio HesameanmMTeslbHO C MOMEHTa UX COCTaBlieHUA Unnu nonyyvyeHua
Konuun Bcex NepBUYHbIX JOKYMEHTOB B OTHOLLUEHUN UMYLLIeCTBa, COCTaBdaoLWero doHp;

pacKpbiBaTb Mchopmaumo 0 [aTe cocTaBneHus cnucka BrnagensueB VMIHBECTUUMOHHBLIX NaeB Ans ocyulecTeneHna nmn
CBOKX NpaB He no3aHee Tpex pa6oqv|x [OHen 00 gaTbl COCTaBneHns YKa3aHHOro crnucka;

pacKpbiBaTb OTYETHI, Tpe60BaHVIﬂ K KOTOPbIM yCTaHaBNMBaKTCA BaHnkom Poccuu;

Mpu OCYLLIECTBMEHNMN CBOEN AeSTENbHOCTU BbISIBNSTb KOH(UKT UHTEPECOB U YNPaBMsSTh KOHIIMKTOM UHTEPECOB, B TOM
yucre nyTem npenoTBpalleHUss BO3HUKHOBEHMUSI KOH(MUKTA MHTEPECOB M (UNU) packpbITUS WNW NpefoCTaBreHus
MHDOPMaLMU O KOH(NUKTE UHTEPECOB;

packpbiBaTb UHGopMauumio o PoHae B cooTBeTcTBMU C PefeparnbHbiM 3akoHOM "O6 MHBECTULMOHHBIX hoHaax";

cobniogats lMpaBuna, a Takke WHble TpeboBaHWA, NpenycMoTpeHHble PeaepanbHbiM 3akoHOM "O6 MHBECTULIMOHHBIX
¢doHaax" n HopmaTMBHbIMK akTamu baHka Poccuu;

00 BO3HWKHOBEHMSI OCHOBaHUIN npekpaleHns doHga obecneunTsb:

i.  Nokynky (npogaxy) YNONHOMOYEHHbIM NUMUOM VIHBECTULIMOHHBLIX NaeB MO LeHe, KoTopasi He MOXEeT OTnnYaThcs oT
pacyeTHOW CTOMMOCTM OAHOrO VIHBECTUUMOHHOIO Nas 6onee YeM Ha BENUYMHY, YCTAHOBEHHYO NyHKTOM 5.2 Mpaeun;

ii. nmokynky (npopaxy) MapkeT-MenkepoM Ha OpraHu3oBaHHbIX TOprax, MNPOBOAMMbBIX POCCUICKOW Bupxen,
VIHBECTULIMOHHBIX MaeB MO LieHe, KOTopas HE MOXET OTNIMYaTbCs OT PACYETHOW LeHbl O4HOrO VMIHBECTULIMOHHOIO nas
6onee 4Yem Ha BENMUYMHY, YCTAHOBIMNEHHYO NyHKTOM 5.6 MNpasun.

YHpaBnmom,aﬂ KOMNaHuAa He BrnpaBe:

a.

pacrnopspkaTtbCs  MMYyLLEeCTBOM, coctaBnsiowum PoHa, 6e3 npegsBapuTenbHoro cornacus Cneunanv3npoBaHHOTO
AenosnTapus, 3a UCKNIOYEHWeM COENOoK, COBEpLUaeMbIX Ha OPraHW30BaHHbIX TOprax, NPOBOAWMMbIX POCCUIACKOW WIn
WHOCTPaHHOM Bupxxer MMBo MHBIM OpraHM3aTopoOM TOProBMw;

pacnopsXaTbCA AEHEeXHbIMU CPeacTBaMu, HaXOASALWMMUCHA Ha TPaH3UTHOM cyeTe, 6e3 npeaBapuUTEnbHOrO cormnacus
CreunanvampoBaHHOro AenoanTapus;

MCMonb30BaTh MMYLLECTBO, cocTasnsallee PoHA, aAns obecrneyeHnss MCMONHEeHUss COBCTBEHHbIX 00s3aTenbCTB, He
CBA3aHHbIX C 4OBEpPUTENbHBLIM yrpasneHrem GoHAoM, unu Ans obecneyeHnst UCNonHeHns 0693aTenbCTB TPETbUX NULL;

B3MMaTb MPOLEHTbI 3a MONb30BaHUE AEHEXHbIMW CPEACTBaAMU YNPaBsAHOLWEN KOMMAaHUW, NpeaoCTaBreHHbIMU AJis
BbINMaThl AEHEXHON KOMNEHcauuy Brnagenbuam VIHBECTULIMOHHbBIX NaeB B CryYae HeJoCTaTOMHOCTU [lEeHEXHbIX CPEACTB,
cocTaBnsawLmx PoHa;

,D,eIZCTByﬂ B Ka4yeCTBe O0BEepUTENibHOro ynpasnatowero aktmsamu doHaa coBepLuaTb cnegywuime caenkn mnn gaBatb
nopy4eHna Ha coBepLueHne crneayrowmnx caenok:

i. Mo npuobpeTeHMio OOBLEKTOB, He NpenycMOTpeHHbIXx PeaeparnbHbIM 3akOHOM "O6 MHBECTULMOHHBIX doHaax",
HopMaTuBHbIMK akTamn baHka Poccumn, nHBECTULMOHHOM Aeknapaunen ®oHaa;

ii. Mo 6e3B03ME3aAHOMY OTUYXXAEHMIO UMYLLECTBA, CocTaBnstowero PoHz;



3.5.

3.6.

3.7.

vi.

Vii.

viii.

Xi.

Xii.

B pe3dynbTaTe KOTOPbIX lepasnmou.lelh KOMNaHnewn NpuHUMaeTcA 06s13aHHOCTb MO nepenaye nMmyllecrtsa, KOToOpoe B
MOMEHT MPUHATUSA Takown 00583aHHOCTU He cocTaBnsieT akTuebl POHOA, 32 UCKIIOYEHNEM CAENOK, coBepLliaeMbiX Ha
OpraHM3oBaHHbIX TOprax, Npu ycrnoBun oCyLLECTBIIEHNA KIMUPUHIa NoO TakKUM cOerikam;

no npmo6peTeHmo nuvyulecTea, ABndarolleroca npeaMmeTom 3anora unm NHoro obecneyeHus, B pes3ynbTate KOTOpPbIX B
coctaB doHAa BKIOYaeTCA MMYyLLIECTBO, ABndoleecd npegmMmeTom 3anora unn nHoro obecneyeHus;

[OroBOPOB 3alMMa Wnn KpeaWTHbIX JOroBOpoB. YkasaHHOE MpaBurio HE PacnpoCTpaHsAeTCsl Ha cryyau MonyyeHus
OEHEeXHbIX CpeAcTB [Ans mnoraweHus VHBECTUUMOHHbIX NaeB MpW  HegoCTaTOMHOCTU  [AEHEXHbIX CPeAcTs,
cocTaBnsowmx OoHA, 1N 3akMoYeHUss JOrOBOPOB PENo B CryyasiX, YCTaHOBMEHHbIX HOPMaTUBHbIMK akTamu BaHka
Poccun. Tpu 3TOM COBOKYMHbIA OBGbEM 3afOMKEHHOCTW, MNOAMEXallel MoralleHio 3a Cc4eT MMYLLeCTBa,
cocTtaensowero PoHa, No BCcem A0roBopamM 3aiMa U KpeauTHbIM A0roBopaM He JOSKeH npeBbiwaTtb 20 NpoueHToB
CTOMMOCTU 4MCTbIX akTuBoB @PoHpga. Cpok MpUBIEYEHMS 3aeMHbIX CPEeACTB MO KaXgoMy [OroBopy 3anma u
KpeanTHOMY [OroBopY (BKMHOYas CPOK NPOANIEHUS) HE MOXET NPEeBbILLAaTh WeCTb MECSALEB;

cAenku peno, NoAnexalume NCNOMHEeHNIo 3a cHeT umyllectsa PoHaa 3a UCKNIOYEHNEM CriyYaeB, NpeayCMOTPEHHbIX
nyHKTom 2.6 MNMpaeun;

caernkv no npuobpeTteHuto B coctaB PoHaa myLLIeCTBa, HaxoasALWerocs y YnpasnsioLwen KoMmnaHum B 4OBEPUTENBHOM
ynpaBneHnn no MHbIM AOroBOpaM, U UMYLLECTBA, COCTaBISOLLEr0 akTUBbI aKLMOHEPHOIO MHBECTULIMOHHOTO boHAa,
B KOTOPOM YnpaenstoLasi KoMNaHWs BbINONHAET PYHKUMM €AMHONTMYHOTO UCMNONHUTENBHOMO OpraHa, 3a UCKITYEHNEM
CAEerNoKk B CBSI3W C MpUHATMEM B [OBEpUTENbHOE ynpaBneHue u (Mnu) npuobpeTeHvem 3a CYeT MMYLLEeCTBa,
HaxopsLlerocs B JOBEPUTENBHOM YrpaBeHUN, MHBECTULIMOHHBIX MaeB NaeBoro MHBECTULIMOHHOTO (hOHAA B Cryyae,
yCTaHOBMNEHHOM YaCTbi0 BOCEMHaALaTol ctatb 5 PegepanbHoro 3akoHa ot 22 anpensa 1996 roga N 39-93 "O pbiHke
LeHHbIX Bymar";

COENKM MO OTUYYXAEHUIO MMYLLECTBA, cocTaBnsowero PoHa, B cocTaB MMYLLECTBA, HAaXoAsLWerocs y Ynpasnsiowen
KOMMaHU B OBEPUTENIBHOM YNpaBrieHnM No MHbIM JOroBopaMm, Uiu B COCTaB MMYLLIECTBa, COCTaBNSIOLLErO aKTUBbI
aKUMOHEPHOrO MHBECTULIMOHHOIO hoHAa, B KOTOPOM YNpaBnsioLasi KOMNaHUsi BbINOMHAET PyHKUMM eQuHONUYHOro
WCMOMHUTENBHOMO OpraHa, 3a UCKIMIYEHNEM COENOK B CBSI3WN C NPUHATMEM B JOBEPUTENbHOE yrpaBsreHue u (1nu)
npuobpeTeHneM 3a CHET UMYLLLECTBA, HAXOAALWErocs B 4OBEPUTENBHOM YNpaBneHnn, MHBECTULMOHHbBIX NaeB NaeBoro
MHBECTULMOHHOTO boHAa B Cryyae, yCTaHOBNEHHOM YacTbio BoceMHaauaTon ctaten 5 degepanbHoro 3akoHa oT 22
anpens 1996 roga N 39-®3 "O pbiHke LeHHbIX bymar";

coenku no npuobpeTteHuio B coctaB ®oHAa LeHHbIX ByMar, BbiNyLeHHbIX (BbldaHHbIX) yYacTHUKaMK YnpaensioLei
KOMMaHWN, WX OCHOBHLIMM U MNPEeobnaJallMMM XO3ANCTBEHHLIMU OOLWECTBaMKN, OOYEPHUMU W 3aBUCMMbIMM
obLiecTBamu YnpasnatoLien koMnaHum, a Takke CneunannsampoBaHHbiM aenoautapuem, Peructpatopom;

caenku no npuobpeTeHuto B coctaB doHAa nMyLLecTBa, NpuHaanexaiiero YnpasnsioLlen KOMNaHum, ee y4acTHUKaM,
OCHOBHbIM U NpeobnaaaLmMM X03aNCTBEHHBIM 06LLIECTBAM €€ YHaCTHUKOB, €€ A0YEPHUM U 3aBUCUMbIM OOLLEeCTBaM,
nnbo No OTYYXKAEHWIO UMYLLLECTBA, cocTaBnsowero ®oHA, ykazaHHbIM nvuam;

no npuobpeteHuio umywiectsa y CneumanuanpoBaHHOIO Oeno3uTapusi, C KOTOPbIM YNpaBnsiolwen KoMMaHuen
3aKMYeH J0roBop B cOOTBETCTBUM ¢ PeaepanbHbiM 3akoHOM "O6 MHBECTULMOHHBIX hoHAax", MMBO N0 OTHYKOEHMIO
UMYLLECTBA YKa3aHHOMY Nnuuy;

caenkv no npuobpeTteHnto B coctaB PoHAa LieHHbIX Bymar, BbinyLweHHbIX (BblAaHHbIX) YNpaBnsAoLen KoMnaHmen, a
TakKe aKUMOHEPHbIM WMHBECTULIMOHHBIM (DOHAOM, aKTMBbl KOTOPOro HaxoAsaTCs B [OBEPUTENbHOM YMpaBneHuu
Ynpaenswoowen KoOMnaHum unu  YHKUMM  €OVHOMNMYHOTO WUCMONHUTENBbHOrO OpraHa KOTOpOro OCyLiecTBhseT
YnpaensioLas KoMnaHus.

f. 3akmoyaTtb OOroBOpbI BO3ME3OHOIO OKasaHUSA YCNyr, nognexaiwiux onnate 3a cyeT aktuoB doHpa, B criyyasx,
YCTaHOBIEHHbIX 3aKkoHoAaTenbCTBOM Poccuiickon ®eaepaumnm 06 MHBECTULMOHHBIX hOHAAX;

g. npmoGpeTaTb akunn akumoHepHoro MHBECTULIMOHHOIO d)OH/J,a, aKTBbl KOTOPOro HaxogATCA B ee O0oBepuTesibHOM
ynpasneHun nnm beHKLl,I/II/I €ANHONTMYHOI O UCNOJTHUTENBbHOIO OpraHa KOTOPOoro OHa UCNOJNHAET, a Takke MHBECTULIMOHHbIE
nau naeBoro MHBECTULIMOHHOIO CbOH,D,a, HaxogsAlweroca B ee ooBepuUTeribHOM ynpasneHun.

OrpaHunyeHns Ha coBepLUeHMe CAENOK C LeHHbIMM Bymaramum, ycTaHoBneHHbIe ab3auamum Vii, Viii, X, Xi noanyHkTa e nyHkTa 3.4
[MpaBwn, He NPUMEHSIIOTCA, eCNW CAENKM C LieHHbIMK BymMaramu coBepLUIaloTC Ha OPraHM30BaHHbIX TOPrax Ha OCHOBE 3asiBOK
Ha Nokynky (MpoAaxy) No HaunmyyLwmm U3 yKasaHHbIX B HAX LieHaM Mpy YCNoBUW, YTO 3asiBKM afpecoBaHbl BCEM yYacTHUKaM
TOProB 1 MHOpPMaLusi, NO3BONALLAA NAEHTUPULMPOBATL NOAABLUNX 3aSBKM Y4aCTHMKOB TOProB, HE pacKpbIBaeTCA B XoAe
TOPros APYrMM y4acTHUKaM.

OrpaHuyeHmnst Ha coBepLLEHMEe CAENOoK, yCTaHOBMNEHHbIe ab3alem ix noanyHkTa e nyHkta 3.4 MNpaBun, He NPUMEHSITCS, ecrnn
CAENKN CoBepLIaloTCs C LEHHbIMM ByMarami, BKIOYEHHBIMU B KOTUPOBasbHbIE CMIUCKU POCCUMICKNX POHLOBBIX OUPXK.

Mo caenkam, coBepLUEHHbIM B HapyLleHne TpeboBaHuii ctatbn 40 PeaepansHeiM 3akoHOM "O6 MHBECTUMUMOHHBLIX hoHaax",
YnpaBnsawLwaa KomnaHus o00sA3biBaeTcs nepes TPeTbUMU NMuaMuM JIMYHO W OTBEYaeT TOMbKO MpuHagnexawim ewn
VUMYLLIECTBOM.
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I'IpaBa BnagenbLeB MHBECTULUOHHLIX NaeB. UHBeCTULIMOHHbIE Naun

ﬂpaBa Bnagensues VIHBECTULMOHHbIX NaeB yOOCTOBEPAKTCA MHBECTULMOHHBIMW NasiMu.

VHBECTULMOHHBIV Nal SBNSETCH UMEHHOW LieHHOW Bymaron, yaoCTOBEPSIOLLEN:

a.

b.

OOnto ero BnagenbLla B npaBe CO6CTBEHHOCTM Ha MMYLLIECTBO, cocTaBnstoee OoHa;
npaso TpeboBaTb OT YNpaBnsoLen KOMNaHMn Haanexallero AoBepuUTenbHOro ynpasnexHs ®oHaom;

npaBo Ha MNonyyYeHne OEHEXHON KOMMEHCcaUMn Npyu NpekpaLleHnn oroBopa A0BEPUTENBHOro ynpasneHus ®oHaoM co
BCeMU Bnagenbuamn MHBeCTULMOHHBIX Naes (npekpalleHun doHaa);

npaeso Bnagenbua WHBecTMUMOHHOro nasi B nioboit pabounii AeHb TpebGoBaTb OT YMNOMHOMOYEHHOro Nnuua MOKyrKu
MHBECTMUMOHHOro nasi no LeHe, copasMepHOW Npuxoadlenca Ha Hero gone B npaBe o6Luieli COBCTBEHHOCTU Ha
nmyLLLecTBO, cocTaBnsowee PoHz, Ha NpegycMOTpPeHHbIX MNpaBunaMmm ycrnosusix;

npaBo npoAaTb ero Ha Gupxe, ykasaHHol B nyHkTe 1.14 MpaBun, Ha NpeaycMOTPeHHbIX MpaBunaMm ycrnosusix;

npaso Bnagenbua MHBGCTI/ILI,VIOHHOFO nas, ABnarLwerocqd YNONHOMOYEHHbIM JIMLOM, B CPOK, yCTaHOBﬂeHHbIVI I'IpanmaMM,
TpeboBaTtb OT YNpasnsitoLLei KOMNaHUKM NoraleHns npuHagnexaiero emy VIHBeCTULIMOHHOIO Nas v BbiNnaThl B CBA3M C
3TUM [EHEeXHOW KOMMeHcauuu, copasMepHOW NpuXoAsLlencd Ha Hero gone B npaBe obuwer coGCTBEHHOCTU Ha
UMyLLLeCTBO, cocTasnsitoliee PoHA.

Kaxabii IHBECTULMOHHBIN Mal yaoCTOBEpSeT OAMHAKOBYID [OM B npaBe o6uen cobCTBEHHOCTM Ha MMYLLECTBO,
cocTaensouwiee PoHa.

KaxkgbIh MIHBECTULMOHHbBIN Nan yaocToBeEpPSEeT OAMHAKOBbIE Npasa.

VIHBECTULMOHHBIN Na ABNSETCA MMEHHOW HESMUCCUOHHOW LieHHOW Gymaron, He umeeT HOMUHanbHOW ctoumocTu. MNpaea,
yAOCTOBEPEHHbIE VIHBECTMLMOHHBIM Naem, UKcUpytoTcs B 6e300kyMeHTapHon dopme.

KonnyectBo MIHBECTMLMOHHLIX NaeBs, BblgaBaemMbiX YNpaBnisaoLwen KOMNaHWen, He orpaHMYnNBaETCS.

Mpu Bbligaye ogHomy nuuy MHBECTULIMOHHBIX MaeB, COCTaBNSAOWMX ApoBHOE YMcrno, Konn4ecTBo MHBECTULMOHHbBIX NaeB
onpegensieTcs ¢ TOMHOCTBIO A0 NATOro 3HaKa nocre 3ansiTon.

O6palweHne MHBECTULMOHHBLIX NaeB

VIHBECTNUMOHHBbIE Nan cBOOGOAHO obpalLaTcs Mo 3aBepLueHnn (OKOHYaHuN) popmmpoBaHusa doHaa.

CI'IELIMaI'IVISVIpOBaHHbII;I genosuntapuii, Pernctpartop He MOTyT ABNATbCA BlagenbuamMyn MHBECTULMOHHbIX NMaeB.

MakcumanbHas BenuuMHa, Ha KOTOPYD MOXET OTNMYaTbCs LeHa MOKynkM (NpodaXu) YNOMHOMOYEHHBIM  fIMLIOM
WHBECTMLUMOHHBLIX MaeB OT PacyeTHOW CTOMMOCTU OAHOrO MHBECTULMOHHOMO Masi, cocTaBnsiowas He Gonee 5 (msATM)
NPOLIEHTOB OT pacyeTHOW CTOMMOCTW OAHOIO MHBECTULIMOHHOIO Mas.

YnonHoMouyeHHoe JIMLO OcyLlecTBNAEeT NOKYNKY NHBECTULIMOHHBLIX NMaeB Ha crieayrunx yCrloBUAX:

a. Lena nokynku:

LleHa nokynku onpegensetca Kak pacyeTHas LUeHa MUWHYC 4YeTbipe MpoLueHTa, OKpYyrfeHHas no npasunam
MaTeMaTU4YeCKOro OKpYrieHns ¢ y4eTOM MWHUMAarbHOrO Lara ueHbl, 3adukenpoBaHHoro NMAO MockoBckas bupxa ans
AaHHOro MHCTPYMEHTa Ha AaTy BbICTaBMNeHMs 3as1BK1, HO HE MeHee pacyeTHOW CTOMMOCTU OgHOro VIHBeCTULMOHHOIO nas
MUWHYC NATb NPOLEHTOB.

[na uenen HacTosAWwero NyHKTa nog pacyeTHOM LieHOW MOHMMAaeTCsl pacyeTHas LeHa ogHoro VIHBEeCTMUMOHHOro nas
®oHpa, onpepenerHas NMAO MockoBckas bupxa Ha koHel ToproBoro AHs (18 yacoB 40 MWHYT), B KOTOPOM 3aKITHOYEH
AOroBOP Kynnu-npoaaxu.

Ona uenen HacTosero MyHKTa MO4 pac4eTHOW CTOMMOCTbIO MNOHMMAEeTCs pacyeTHas CTOMMOCTb OAHOrO
VHBECTULMOHHOrO nas, onpeferieHHast YnpaBnsiiolweln KoMnaHuen no utoram paboyvero AHS, B KOTOPOM 3aKITHOYEH
A0roBOp Kynnu npogaxu.

[aTa, Ha KOTopyIo onpeaenseTca pacyeTHas CTOUMOCTb MIHBECTULIMOHHbLIX MAeB He MOXET ObITb paHee U He MOXET BbITb
nosgHee 3 pabounx AHel ¢ AaTthl HACTynneHuss Gonee NosgHEro U3 AByX cobbITUI - Nepegayn VHBECTULMOHHLIX Naes
YNornHoMo4YeHHOMY Ny 1 NpeabsaBrieHns TpeboBaHNsA 0 NoKynke VIHBECTULMOHHBIX Naes.

Cpoku ocyLLeCTBIEHNsT pacyeToB Nno caernke: He 6onee 10 (aecaAtb) pabounx gHeN ¢ gaThl HACTyNNeHns 6onee NO3gHero
13 OBYX COOLITMI - Nepeaayn MIHBECTULMOHHBIX MaeB YNOMHOMOYEHHOMY NWLY U NpeabsiBieHns TpeGoBaHUs O MOKynke
MHBeCTI/ILlI/IOHHbIX naes.
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c. TpeboBaHve O nokynke VIHBECTULMOHHbLIX NAaeB MOXeT ObiTb MOAAHO NWULIOM, 3aKM4YMBLUMM OGPOKEPCKUA [OroBop,
npegycMaTpyBaloLLM BO3MOXHOCTb NMPOBEAEHUs COENoK B pexume neperoBopHon caenku (PMNC) Ha toprax MNMAO
MockoBckasi bupxa.

d. nOpﬂD,OK npeabaBreHna Tpe6OBaHMﬂ O NOKYyMnKe MHBECTULMOHHLIX NaeB:

i. B nepwopg c 10 yacos 00 muHyT 1 oo 16 yacos 00 MUHYT TOProBOro AHHA, NpoAaBeL, OIMKEH HAMpPaBUTb YBEAOMITEHME,
coctasneHHoe no cgopme MNpunoxernna Ne 5 k MNpasunam, Ha agpec anekTpoHHoW noyTbl: BPIF@sberbank-cib.ru,
(oanee - «<YBegomneHuey).

i. B nepunoa ¢ 18 yacos 40 MmyHyT 1 go 18 yacos 50 MUHYT TOProBoOro AHS, NpogaBeL, OMMKEH BbICTaBUTb 3asBKY Ha
npogaxy WHBECTUUMOHHBIX NaeB C ykaszaHWem KomuyecTBa VHBECTWLMOHHBIX NaeB, MnaHMpyeMbiX K Npopaxe.
Yka3saHHas 3asBKa foSmkHa OblTb agpecoBaHa YNoNMHOMOYEHHOMY MuLyYy.

iii. B nepuog c 18 vacoe 50 MuHYT n o 19 yacos 00 MUHYT TOProBOro AHsi, YNOMHOMOYEHHOE MMLO akuenTtyeT u
WCMOJHSIET NOMyYEHHbIE 3asIBKU.

iv. YNONHOMOYEeHHOE NULO BrpaBe He UCMONHATL: (i) 3asBKW, NOJaHHbIE BHE BPEMEHHOro MHTepBarna, ykasaHHoro B
HacToSLLEM NYHKTE, (ii) 3asiBKU, KOTOPbIE ONPeaensitoT UHYIO LeHY CAENKW, HEXENW LieHa, MPeayCMOTPEHHAs MYHKTOM
a HacTosILLero noanyHkTa, (iii) 3asBKu, B OTHOLLEHWM KOTOPbIX HE NOAaHO YBELOMIIEHME.

YNonHOMOYeHHOE NULIO OCYLLEeCTBNSAET NpoAaxy VIHBECTULIMOHHbBIX NaeB Ha Creayowmnx YCroBUsX:
a. LeHa npogaxu:

LleHa npogaxu onpedensieTcsa Kak pacyeTHas LeHa Mic 4YeTbipe MpOoUeHTa, OKpYrfieHHas Mo npasuram
MaTeMaT4Yeckoro OKpyrieHns ¢ y4eToM MUHUMAIbHOIO LWara LeHbl, 3adukempoBaHHoro MAO MockoBckas Bupxka ans
[laHHOTO MHCTPYMEHTA Ha [aTy BbiCTaBMeHWs 3asiBKW, HO He Bornee pacyeTHOM CTOMMOCTU OAHOTO IHBECTULIMOHHOTIO nas
MG NATb NPOLIEHTOB.

[ns uenen HacTosALWEro NyHKTa noj pacyeTHOM LIEHOW MOHMMAaeTCsl pacyeTHas LieHa oJHOro VIHBeCTMUMOHHOro nas
doHaa, onpepenerHHasa NMAO MockoBckast Bupa Ha koHew ToproBoro aHs (18 yacoB 40 MUHYT), B KOTOPOM 3aKIOYEH
[OroBOp Kyninuv npogaxu.

Ona uenem HacTOALWIEro MyHKTa MOA4 pPac4YeTHOW CTOMMOCTBbIO MOHMMAEeTCs pacyeTHad CTOMMOCTb OAHOrO
MHBecTnumoHHoro nas ®oHaa, onpegeneHHasn YnpasnsioLwen kKomnaHmen no ntoram paboyero aHsi, B KOTOPOM 3aKIHOYEH
[OroBOp Kynnuv npogaxu.

[aTa, Ha KoTopyto onpeaensieTca pacyeTHas CTOMMOCTb VIHBECTULMOHHBIX MAeB He MOXET ObITb paHee U He MOXET ObITb
nosgHee 3 pabounx gHel ¢ aatbl HACTynneHus 6onee NO3AHEro U3 ABYX CODLITUI - MOCTYMNIEHUS AEHEXHBIX CPEACTB U
npeabsineHus TpeboraHus o npoaaxe NHBECTULMOHHbBIX Naes.

b. CpOK nepegadn MHBECTULMOHHbLIX NAaeB YNOSTHOMOYEHHbIM NINLOM: He bonee gecsatu pa60q|/|x OHen ¢ gathbl HacTynneHus
6onee nosgHero u3 OByX cobbiTnin - NOCTyNNeHnA LOeHEeXHbIX CpeacCTB U npeabABlieHUA Tp66OBaHMﬂ O npoaaxe
VHBECTULIMOHHBIX NaeB.

c. TpebosaHnue o npogaxe VIHBECTULIMOHHBLIX NaeB MOXET OblTb NOAAHO MMLOM, 3aKMIOYMBLUMM C YNONHOMOYEHHBIM NNLOM
Opokepckuin 4OroBop, NpeaycMaTpMBatoLLMI BO3MOXHOCTb NPOBEAEHNS CAENOK B pexunme neperoBopHon caenku (Pr1C)
Ha Toprax NMAO MockoBckas bupxa.

d. Mopsgok npeawvsaBneHusa TpeboBaHnst 0 Nnpogaxe VIHBECTULIMOHHBIX NaeB:

i. Bnepuoa c 10 yacos 00 MuHyT 1 Ao 16 yacos 00 MMHYT TOProBOro AHS, NOKynaTenb AOMKEH HANPaBnTb yBeOOMIIEHNE,
cocTtaBneHHoe no ¢opme lNpunoxenma Ne 5 k NpaBunam, Ha agpec anekTpoHHon noyTbl: BPIF@sberbank-cib.ru
(oanee - «<YBegomneHue).

ii. B nepuog ¢ 18 yacos 40 MmuHyT 1 o 18 yacoB 50 MUHYT TOProBOro AHA, NOKynaTenb AOMKEH BbICTaBUTb 3asBKY Ha
NoKynky IHBECTULMOHHBIX MaeB C ykasaHWeM KONMYecTBa Naes, NaHUpyeMbIX K MOKYMNKe, YKasaHHas 3asiBKa JOIDKHA
ObITb agpecoBaHa YNONMHOMOYEHHOMY NnLy.

iii. B nepwog ¢ 18 yacoB 50 MuHyT 1 o 19 yacos 00 MWHYT TOProBOro AH{A, YMNOMHOMOYEHHOE MNULO akuenTtyeT u
UCMONHSAET NOMyYeHHbIE 3asBKU.

iv. YNONHOMOYEHHOE NULO BrpaBe He UCMONHsSTL: (i) 3asiBKM, NodaHHble BHE BPEMEHHOrO MHTEpBana, yka3aHHOro B
HaCTOSALLEM MYHKTE, (ii) 3asBKM, KOTOPbIE ONPEOENnsoT UHYIO LIeHY CAENKM, HEXENW LeHa, NpeayCMOTPeHHas MyHKTOM
a HacTosLero noanyHkTa, (iii) 3asBKkn, B OTHOLLEHUN KOTOPbIX HE NOAaHO YBeAoOMIeHe.

YcnoBusi npoaaxu naee Ha bupxe: Coenku ¢ VIHBECTULMOHHBIMK NasiMn Ha BMpXe OCyLLecTBRSOTCA B COOTBETCTBUM C
npaBunamMmu TOProe, onpeaeneHHbLIMU Takon Bupxxen.

BennuuHa makcMmarnsHOro OTKIOHEHMS! LieHbl MOKYNKKM (npofaxu) MIHBECTULIMOHHBIX NaeB, nybnmyHo obbsasnsemMon MapkeT-
MeINKEepOM Ha OpraHW30BaHHbIX Toprax, NpoBoaAnMbIX Gupxeit: 0,5 (HoMb LenbixX NsATb 4ECATLIX) NPOLEHTa OT Pac4eTHON LieHbI
ofHOro VIHBECTULMOHHOrO nasi.
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O6s13aHHOCTE MapkeT-melikepa NoANeXUT UCMONMHEHUIO B TEYEHUE OCHOBHOW TOProBOW ceccun (TOProBoro nepuopa) He
MeHee % (Tpex 4eTBepTen) BpeMeHW MpPOBEAEHUs TOpProB B TeveHue opHoro Toprosoro AHsA y NMAO Mockosckas Bupxa
Kaxxabli Toprosbii AeHb. O6s3aHHOCTL MapkeT-Melikepa 3a OCHOBHYH) TOProBYHO CECCUIO (TOProBbI NEpMoa) cYMTaeTcs
MCMOMHEHHOW B cnyyae, ecnu MapkeT-melikep coBepLumnn caenku ¢ VIHBeCTMUMOHHBIMU NasiMm B o6beme pasHom 50 000 000
(naTeaecaT munnmoHoB) Poccuiickmx pybren B Te4eHne OCHOBHOW TOProBoW ceccum (TOProBoro neproga) o4Horo TOproBoro
OHS Mnu ecnu nepvog ucnonHeHusa obsisaHHocTen MapkeT-menkepa B Te4YEHUME OCHOBHOW TOProBOW Ceccum (TOProBoro
nepvoga) O4HOro TOProBOro AHsi COCTaBWUM He MeHee % (Tpex YeTBepTel) BpeMeHW NpoBeAeHNs TOProB 3TOro AHS.

Yyer npas Ha MHBeCTULMOHHbIE Nam OCYyLLeCTBINAETCA Ha NULEeBbIX cHeTax B peecTpe BlaaenbueB NHBECTULMOHHLIX Naes,
B TOM 4YuCne Ha nuueBbiX cHeTax HOMUHarNIbHOro gepxartens.

Cnocobbl nony4YyeHus BbINUCOK U3 peecTpa Bnagenbues IHBECTULMOHHbIX NaeB.

Bbinvcka, npegoctasnsemasi B 3NeKTpOHHO-LMGpoBon hopMe, HanpaBnseTcs 3asaBUTENIO B 3NEKTPOHHO-LndpoBon dopme
C 3NEKTPOHHOW LMpOoBON NOANNCHI0 perncTparopa.

Beinucka, npegoctaBnsiemasi B popme AokymeHTa Ha BymakHOM HocuTene, BpydaeTcsl NIMYHO Y pernctpaTtopa UinvM MHoro
YNONMHOMOYEHHOMO UM nuLa 3asiBUTEN0 UNK ero YnosIHOMOYEHHOMY NPeACTaBUTENo NPU OTCYTCTBUM yKasaHWs B AaHHbIX
cyeTax MHoro cnocoba npefocTaBneHNs BbINACKM.

Mpu nNpefcTaBneHUn BLINUCKU MO 3anpocy HoTapuyca MMM YNoMHOMOYEHHOro 3aKOHOM rOCy[apCTBEHHOrO opraHa oHa
HanpaensieTcss B )OpMe [JOKyMeHTa Ha OymaXKHOM HocuTerne Mo afpecy COOTBETCTBYHIOLLErO HOTapuyca WM oprawa,
ykasaHHOro B 3anpoce.

Bbigaya MHBECTULMOHHbLIX NaeB

Ynpaensiowasi KoMnaHus ocyLlecTBnsieT Bbiaadvy WHBECTMUMOHHBIX naeB npu copmupoBaHun PoHaa, a Takke nocne
3aBepLueHnst gopmmpoBaHusa doHaa.

Bblgaya VIHBECTULMOHHBIX MaeB ocyulecTBndaeTcd nytemM BHeCeHusa 3anucen no nnueBoOMy cHeTy B peecTpe BlagenbLeB
MHBECTULMOHHBIX Naes.

3anucn no nuueBbIM cyeTam npun Bblaave VIHBECTULIMOHHBIX MaeB BHOCATCS Ha OCHOBaHUU COOTBETCTBYHOLLIETO
pacnopsaXeHuna yl'lpaBﬂﬂPOLlJ,eI;l KOMNaHun nnun, ecnn 31o NpeayCMoTpeHO OroBOpoM Mexay YHpaBnmou.l,eﬁ KOMMaHuen un
PeFI/ICTpaTOPOM, Ha OCHOBaHUM 3aABKU Ha npmo6peTeHV|e VIHBECTULIMOHHBIX NaeB.

B cnyyae ecnu 3anucu BHOCATCA HA OCHOBaHUM pacnopsikeHust YnpaensioLlen komnaHum, PernctpaTtop B AeHb NOMyyYeHus
TaKoro pacnopsiKeHWsi coBepluaeT onepaummn Uy oTkasblBaeT B UX COBEPLLEHUN.

B criyyae ecnv sanucu COBEPLUAIOTCA Ha OCHOBaHWK 3asBOK Ha npuobpeTeHne VHBECTULMOHHLIX naes, Pernctpatop He
nosgHee ofHoro paboyero AOHs, Credylowero 3a [OHEeM BKIHYEHWS OEHEXHbIX CPeAcTB, MNepefdaHHblX B onnaty
MHBECTULMOHHBIX Naes, B cocTaB ®oHaa, coBepLiaeT onepauuio MMBo 0TKasbIBaeT B €€ COBEPLUEHMN.

Bblaaya VIHBECTMLMOHHBLIX NaeB OCYyLLEeCTBNAETCA Ha OCHOBaAHUM 3aABKN Ha npmoGpeTeHme VIHBECTULIMOHHBIX NaeB.
B onnarty VIHBECTULIMOHHLIX NaeB nepenarTca TOJNbKO AeHEXHble cpeacTBa.

Bblgaya VIHBECTUMUMOHHBLIX MaeB OCYLLECTBSIETCA MpPW YCrOBUM BKMOYEeHUst B cocTaB doHaa AeHEeXHbIX CcpeacTs,
nepeaaHHbIX B onnaTty VMIHBECTULMOHHLIX NaeB.

Bbigaya VHBECTMLMOHHBIX NaeB OCYLLECTBISAETCA B OOVH [eHb HE Mo3[Hee OHOro paboyero OHs, Criedylowero 3a AHem
BKITHOYEHMSI IeHEXHbIX CPEeACTB, NepefaHHbIX B onnaTy MHBECTUUMOHHbIX Naes, B cocTaB doHaa.

VHBECTMUMOHHBLIE Nan Npu NX Bblgade MoryT an|06peTaTb TOJNbKO YNOJIHOMOY€EHHbIE Nnnua.
3aaBKU Ha anoﬁpeTeHMe MHBECTMLWIOHHbIX naesB

3asBkn Ha NnpuobpeTeHne NHBECTULMOHHBIX NaeB HOCAT 6e30T3bIBHbIN XapakTep.

3asBka Ha an06peTeHme VIHBECTUUMOHHBIX NaeB OoMkHa OblTb nognuMcaHa NULOM, nogasBLInM YKa3aHHYl0 3adABKY (ero
npencrtasuTenem - B ciiydae nogadu 3adBku I'Ipe,ElCTaBI/ITeJ'IeM), N NNLOM, NPUHABLLUM YKa3aHHYH0 3adBKY.

Mpuem 3asBoOK Ha NpuobpeTeHne VIHBECTULIMOHHbLIX NAEB OCYLLECTBNSETCA B paboune gHW.

3asBky Ha npuobpeTeHne VIHBECTULIMOHHBIX NaeB npu chopmupoBaHuyn GoHAa NoJaTCs U NPUHMMAKOTCS Kaxkabld pabouunin
OeHb B TeyeHue cpoka hopmmpoBaHmsa OoHOaA, KOTOPbIA UCTEKAET CO OHS, CreayloLWero 3a QHEM, KOrda CyMMa OeHeXHbIX
cpeacTB, noanexaimx BKMYeHnto B coctaB ®oHaa, gocTurna pasmepa, HeoGXoaAMMOro Ans 3aBeplueHusl (OKOHYaHus)
cdopmupoBanus PoHaa.

Mogava v nprvemM 3asiBOK Ha NpuobpeTeHne VIHBECTULMOHHBIX NaeB rnocre 3aBeplueHnsi (OKoHYaHus) opmmpoBaHus doHaa
ocyLLecTBNAETCA crneayloLwmm obpasom:
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Cpok nogaun u npuema 3asiBOK Ha npuoGpeteHne MHBECTULMOHHLIX NaeB OCYLECTBMAETCA B TEYEHWUU ornpedenieHHbIX
nepuoaoB, CPOK KOTOpbIX cocTaBnseT 1 (oauH) AeHb;

Cpok nogaun v npuema 3asiBok Ha npuobpeTeHne VIHBECTULMOHHBIX NaeB Nocre 3aBepLueHunsi (OKOHYaHUsl) hopMUpoBaHUS
doHpa HacTynaeT kaxablii pabounin AeHb;

Mprvem 3asBoK Ha npuobpeTeHne WHBECTULMOHHBLIX NMaeB He OCYLUECTBNSETCA CO AHS BO3HUKHOBEHWS OCHOBaHWSA
npekpatieHua doHaa.

3anBkuM Ha an06peTeHV|e MHBECTULMOHHBIX Naes, npaBa Ha KOTOpbIe NpU UX Bbla4vye y4NTbIBAKOTCA B peecTpe BraaesibueB
VIHBECTULMOHHBIX NAaeB Ha NULEBbLIX cHETaxX HOMUHAIBHOMO aepxartend, nogarTcAad HOMUHalbHbIM epXaTterneMm.

CepfeHus, BkIoYaeMble B 3asiBKy Ha npuobpeTteHne VNHBECTULMOHHBIX Naes:
nornHoe HaseaHune ®oHaa;

nonHoe hMpMeHHoOe HanmeHoBaHve YNpaBnstoLlen KoMnaHuuy;

Jarta v Bpems NPUHATUSA 3asiBKY;

cBefieHus1, No3BoMsAoWMe MOeHTUMMLMPOBaTL NLO, NodaBluee 3asiBKy, M NpeacTaBuTens nuua, nogasllero 3asiBky, C
yKasaHWeM PEKBU3MTOB JOKYMEHTA, MoATBEpKAaloLEero NoHOMOYMS yKa3aHHOro npeacTaBuTens (B criyyae ecnu 3asiBka
nofdaeTcs npeAcTaBuUTenem);

cBeJeHus, no3sonswoLme naeHtuduumposaTb Bragensua (npnobpetatens) MHBeCTULMOHHBIX NaeB (B criydae ecnu 3asBka
nogaeTcs HOMUHamNbHbBIM AepXXaTernieM Ha OCHOBaHWUW pacnopshxeHus Brnagensua (npuobpeTtatens) MHBECTULMOHHbIX Naes);

TpeboBaHe BblgaBaTb VIHBECTULMOHHBLIE Man MpU KaXKAoM MOCTYMNNEeHUM OeHEXHbIX CPeacTs B onnaty VMHBECTULMOHHBLIX
naes;

PEeKBN3UTLI GaHKOBCKOro cyeta nuua, nepenasliero geHexHole cpeacrtea B onnaty MHBECTULMOHHBLIX Naes, U (I/IJ'II/I) NHble
cBeeHund, no3pondolmne oCyLeCTBUTb BO3BPAT AEHEXHbIX CpPeACTB Ha BGaHKOBCKMIA cyeT YKa3aHHOoro nuua;

WHblE CBEAEHUS!, BKIOYEHHbIE B hopMbl 3asiBOK Ha npuobpeTeHne VIHBECTULMOHHbIX Naes, cornacHo npunoxeHusam Ne 1 -
Ne 2 k MNpasunam.

Mopsaok nogayn 3asBOK Ha npwo6peTeHV|e MHBECTULIMOHHLIX NaeB:

3asBka Ha npuobpeTeHne NHBECTULMOHHBIX NaeB YNOMHOMOYEHHBIM NMLIOM, COCTaBrneHHas no popme npunoxernnsa Ne 1 k
MpaBunam, HanpaBnseTcs B YNpaBnsAoLWy KOMNAHWIO B MUCbMEHHOM BuAe Ha BGymMaKHOM HocuTene vnum nocpeacTBOM
3MNEKTPOHHOIO KaHana B3auMMOAeNCTBUSA (3NEKTPOHHOIO AOKyMeHToobopoTa) B dopmaTe 3reKTPOHHbIX [AOKYMEHTOB,
NOAMMCaHHbIX 3NTIEKTPOHHOM MNOANMUCHIO YNONTHOMOYEHHOTO Nnua. Bua anekTpoHHOro kaHana B3aMMoaencTBust (3NeKTPOHHOro
OOKyMeHTOOOOpOoTa) M MOPSIAOK €ro UCMONb30BaHWSA, BKIOYasi BUA SMEKTPOHHOW MOAMUCKM U MOPSIOK €€ NPOBEPKMH,
yCTaHaBNMUBAKOTCH OTAENbHbLIM COMMalleHNneM Mexay YnpaBnsioLwen KOMnaHnen n YnonHOMOYEHHbIM FTULIOM.

3asBka Ha npuobpeTeHne VIHBECTULMOHHBIX MaeB, cocTaBrieHHas no dopMe npunoxeHus Ne 2 k Mpaeunam, MoxeT GbiTb
HanpasneHa B YNpaBnsioLwyo KOMMNaH1o HOMUHATbHBIM AepXaTesieM B MHTepecax YMNoSIHOMOYEHHOro Niua B MMCbMEHHOM
BUaE Ha BYMaXHOM HOCUTENE UMW NOCPEOCTBOM 3MIEKTPOHHOIO KaHarna B3aMmoOencTaus (anekTpoHHOro 4oKyMeHToo6opoTa)
B popmaTe OneKTPOHHbIX [OKYMEHTOB, MOAMUCaHHbLIX 3MEKTPOHHOM MOAMNWUCHI0 HOMWHanNbHOrO Aepxatens. Bug
3MEKTPOHHOrO KaHana B3aMMoLOencTBus (3MeKTPOHHOMO AOKYMEHTOOG0opoTa) U NOPSAAOK €ro UCMOMb30BaHUA, BKITHOYas BUL
SMEKTPOHHONW MOAMNUCU M MOPSOOK €ee MPOBEepKW, YCTaHaBMMBAOTCS OTAENbHbIM CcorfalleHMeM Mmexgy Ynpaensiowen
KOMMaHMeN 1 HOMUHANbHbLIM AepXKaTernem.

3asBku Ha npnobpeTeHne VIHBECTULIMOHHBIX NaeB, 0pOpMIeHHbIE B COOTBETCTBUM C npunoxeHuamn Ne 1 n Ne 2 k MNpasunam,
noJaloTcs B MyHKTax npuema 3asiBok.

3asBku, HanpaBneHHble (hakCoOM UM KypLEPOM, HE MPUHMMAOTCS.

3anBku Ha NprobpeTeHne VIHBECTULMOHHbBIX NaeB NogaloTcs YNpaBnsioLen KomnaHum.

B npueme 3asiBok Ha NpuobpeTeHne VIHBECTULIMOHHBIX MaeB OTKa3bIBAETCS B Cry4vasix:

a. HecobnofeHus nopsiaka U CPOKOB Mofaun 3asiBOK, KOTOpble ycTaHoBMEHb! MpaBunamu;

b. OTCYTCTBMA Haanexatle O(bOpMJ'IeHHbIX OOKYMEHTOB, HeobxoaMMbIX Ans OTKPbITUA B peecTpe BlaaenbueB
MHBECTUUMOHHBIX NaeB NULUEeBOro c4eTa, Ha KOTOprI7I OOJSDKHbI ObITb 3a4NCTEHDI np|/|06peTaeMb|e VIHBECTULMOHHbIE Naw,
€CINKN TaKoW CYET He OTKPbIT;

C. npuobpeteHuss MHBECTULMOHHOIO Nnas NMLOM, KOTOPOe B COOTBETCTBUU ¢ PefepanbHbiM 3akOHOM "O6 MHBECTULMOHHbBIX
doHaax" He MoxeT ObITb Bnagenbuem VIHBECTULMOHHbLIX Naes.;

d. HecobntogeHus npasun I'IpVIO6peTeHl4ﬂ VHBECTULMOHHLIX Naes, YCTaHOBJI€HHbIX MpaBsunamu;

€. NpUOoCTaHOBIIEHNA Bblaa4yun MHBeCTMuMOHHbIX naes;
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f. BBegeHue baHkom Poccuu 3anpeTa Ha NpoBeAeHWe onepauuin No Bbigadye U oAHOBPEMEHHO MO Bblaaye 1 NnoralleHuio
MNHBECTULMOHHLIX MaeB M (MNM) Ha NPOBEAEHWEe ornepauuii Mo Npuemy 3asiBOK Ha NpuobpeTeHve N OOHOBPEMEHHO
3as1BOK Ha npuoGpeTeHne 1 3asiBOK Ha noratleHne VIHBeCTULMOHHBIX Naes;

g. nopgada 3asaBKU Ha an06peTeHV|e VHBECTULMOHHLIX NaeB NOCre BO3HUKHOBEHUSI OCHOBaHMS npexkpawleHna doHaa;

h. B MHBIX cnyyasx, npeaycMoTpeHHbIX PegeparnbHbiM 3akoHOM «O6 MHBECTULIMOHHBIX (DOHAAXY.

Bbiaaya MHBeCTULIMOHHbIX NaeB npu ¢popmmpoBaHnm ®oHpa

MuH1ManbsHas cymma AeHexXHbIX CpefcTB, nepeaayen Kotopon B onnaTy MIHBECTULMOHHLIX Naes npu opmmnpoBaHnm PoHaa
obycrnoBneHa Bblgaya MHBecTMUMoHHBIX: 25 000 000 (oBaauaTh NATb MUMMMOHOB) pybnen.

Onnarta HBECTULMOHHbIX NaeB npon3BognTCA B TeHeHue cpoka rnpuema 3adaBOK Ha NUX np|/|06peTeHV|e.

Bblaaya MHBECTULMOHHBLIX NaeB AOSMKHA OCYLLECTBNATLCS B AEHb BKIOYEHMs B cocTaB PoHaa Bcex AEHEXHbIX CpeacTs,
noaniexallyx BKIOYEHUIO, UMK B CREAYIOLWMIA 32 HUM pabounii AeHb.

CyMmma JdeHexHbIX CpefcTB, Ha KOTOpyl Bblaaetcs HBECTULUMOHHbIM nan npu cdopmupoBaHum PoHpa, coctasnset 10
(necaTb) pybnen n sBnsieTcs eAnHOW AN Bcex npuobpertaTenei.

KonnyectBo VHBECTULIMOHHBIX NaeBs, BbiAaBaeMblx YNpasnsiolwen komnaHuen npyu popmmposaHun doHaa, onpeaenseTcs
nyTem geneHns CyMMbl JeHEeXHbIX CPeACTB, BKMIOYEHHbIX B cocTaB PoHAa, HA CYyMMY AEHEeXHbIX CPeAcTB, Ha KOTOPYIO B
cooTtBeTcTBUM C [paBunamu BolgaeTcs MHBECTULMOHHLIV naw.

Bbiaaya MHBeCTULIMOHHbIX NaeB nocrne Aatbl 3aBepLieHuns (OKOH‘-IaHMﬂ) CbOpMVIpOBaHVIﬂ PoHpa

Bbigaya MIHBECTUUMOHHBIX MaeB nocne Aatbl 3aBepLueHns (OKoHYaHus) dopmmupoBaHna PoHaa AOMKHA OCYLLECTBRATLCH B
AeHb BKIoYeHns B cocTaB PoHAa AeHEXHbIX CpecTB, NepedaHHbIxX B onnaty MIHBECTULIMOHHBIX Naes, Unn B CrieayoLLmn 3a
HVUM paboynin aeHsb.

CymMma AeHexXHbIX CpeacTB, Ha KOTOPYIo BblgaeTcs VMIHBECTULIMOHHBIN Naw nocne 3asepLueHns (OKoHYaHunsi) opMMpOoBaHUS
doHaa, onpegenseTcs Ucxoas U3 pacyeTHOW CTOMMOCTU VIHBECTULIMOHHOTO nast.

MuHUManbHas cymma AeHeXHbIX CPeACTB, nepeaayen KoTopon B onnaty MIHBECTULMOHHBIX NaeB nocne Aathl 3aBepLUeHns
(okoH4aHwus) hopmupoBaHus ®oHaa obycnoeneHa Bolgava MHBecTMLMOHHBIX Naes: 1 000 000 (oavH MUNMoH) pybnen.

Onnata NHBECTMUUNOHHBIX Naes npon3BoagnTCcA B TeHeHUe cpoka npuema 3adBOK Ha UX npmo6peTeHme.
nOpﬂAOK nepenaydun AeHeXxHbIX CpeaAcTB B onnaty MHBeCTVILI,VIOHHbIX naesB

[eHexHble cpeacTtsa, nepegaBaeMble B onnaTy VIHBECTULMOHHBLIX Naes npu opmmnpoBaHmm GoHaa, n AeHeXHble CpeacTea,
nepefaBaemble B onnaTty VIHBECTMUMOHHBIX NaeB nocre 3aBepLueHns (OKoH4YaHus) hopmupoBaHuns doHaa, 3a4ncnaiTes Ha
TPAH3UTHBINA CYET, PEKBM3UTLI KOTOPOTrO yKa3aHbl B COOOLLEHMM, PacKpbiTOM YNpaBnsitoLWen KOMNaHuen B COOTBETCTBUM C
TpeboBaHUSIMU HOPMATUBHbIX aKTOB B chepe (PUHAHCOBbLIX PbIHKOB.

BO3BpaT AeHeXHbIX cpeancTB, NepeaaHHbIX B onnaTty MHBeCTULIMOHHLIX NaeB

OcHoBaHus (cnyqam) BO3BpaTa AEeHEeXHbIX CpeacTB, nepefaHHbIX B onnaty MHBECTULIMOHHLIX NaeB:

a. Ha onpegenenHyto MpaBunammn gaty okoH4aHus cpoka popmmpoBaHma PoHga CTOMMOCTb MMYLLECTBA, NepeaaHHoro B
onnaty WHBECTULUMOHHbLIX MaeB, oOkasanacb MeHblle CTOMMOCTM MWMYLLECTBa, Heobxoaumon pAns 3aBeplueHns
(oKOH4YaHKA) ero PopMNpPOBaHNS;

b. BkniouyeHne umyuiectsa B coctaB PoHga npotuBopeunt TpeboBaHusm PenepanbHoro 3akoHa "O6 MHBECTULMOHHBLIX
doHaax", NPUHATEIM B COOTBETCTBMU C HUM HOPMaTUBHbLIM NPaBOBLIM akTam u (1nun) MNpasunam;

c. [eHexHble cpeactBa MOCTYNMNM YnNpaBnsawoLlen KOMNaHuyM nocre AaTbl, Ha KOTOPYH CyMMa AeHEXHbIX CpPeacTs,
nepefaHHbIX B onnaTy VIHBECTULMOHHBIX Naes, AOCTUINA pa3Mepa, HeobXoaAMMOro Anst UX BKMYeHns B coctaB ®oHaa
npu ero hopmmnpoBaHuu;

d. [eHexHble cpefcTBa MOCTYNUIM YNpPaBnsiioLlei KOMMNaHUM He B TEYEHWE CPOKOB Npuema 3asiBOK Ha npuobpeTeHue
NHBeCTULIMOHHBIX NaeB, NpeayCMOTPeEHHbIX [paBunamu;

e. B onnarty MHBECTULMOHHBIX Naes nepepaHbl JeHeXHble cpeacTBa, CyMMa KOTOPbIX MeHbLLEe yCTaHOBJ'IeHHOVI I'IpaamnaMM
MWHMManNbHOM CYyMMbI J€HEeXHbIX CPeaCTB, nepep,aqeﬁ KOTOpOVI B onnaty MHBECTULMOHHLIX NaeB 06yCﬂOBﬂeHa Bblaa4a
VHBECTULIMOHHBIX Naes.

YHpaBnmoLuaﬂ KOMNaHUA OCyLLEeCTBIIAET BO3BPAT AEHEXHbIX CPeACTB Ha ©aHKOBCKUIA CYET B COOTBETCTBUM C pPeKkBmn3nTammn
©aHKOBCKOro cyeTa u (I/IJ'II/I) MHbIMWN cBEAEHUAMUN, NO3BONALLNMN OCYLLLECTBUTL BO3BpAT AEHEXHbIX CpeaCcTB Ha ©aHKOBCKMIA
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CYeT, KOTOpble YKa3aHbl B 3asdBKe Ha npmo6peTeHme MHBECTUUMOHHLIX NaeB, B CPOK, cocTaBnsowmin He Gonee NSATU pa6oq|/|x
OHen co OHS BO3HWKHOBEHNSA OCHOBaHUMN (HaCTyI'IJ'IeHVIﬂ cnyqaeB) Ana Bo3BpaTta yKka3daHHOro nMmyulecTsa.

B cnyyae HEBO3MOXHOCTM OCYLLECTBUTL BO3BPAT OEHEXHbIX CPEACTB Ha yka3aHHble B ab3ale nepBOM HACTOALLErO NMyHKTa
MpaBun cyeTa YnpasnswoLwas KOMNaHWs B CPOK, COCTaBnsoWMN He Gornee nATM pabounx AHeW CO AHSA BO3HUKHOBEHUS
OCHOBaHWI (HaCTynneHus criyyaes) AnA BO3BpaTa AEHEeXHbIX CPeAcTB, yBeAOMMsSeT Nnuuo, nepegasllee yKa3aHHoe
NMYLLEECTBO B onnaty VIHBECTULIMOHHbLIX NaeB, 0 He06X0AMMOCTU NpeacTaBnNeHns PEKBU3NTOB MHOTO GaHKOBCKOro cyeTa Ans
BO3BpaTa yKkasaHHOro MMyLLEeCTBa U OCYLLECTBMSET ero BO3BpaT B CPOK, COCTaBMALWMA He Bonee naATn paboynx gHeun co
OHA nonyvyeHns Ynpaenstowen KomnaHnen ykasaHHbIX CBEOEHUN.

B cnyyae Bo3BpaTta AeHEeXHbIX CpeacTB, NepefaHHbIX B onnary VHBECTULMOHHLIX NaeB, 4OXOAbl, MOfyYeHHbIE OT YKa3aHHOro
mMvyulectsa A0 ero Bo3Bparta, noanexart Bo3BpaTy B nopsagke n Cpoku, npenyCMOTpPeHHbIe absauamu nepBbiM U BTOPbIM
HacTodwero nyHKra I'Ipanm, a AoxoAbl, nony4vYeHHble OT yKa3aHHOro nMmyLlecTsa nocrie ero Bo3spara, noanexart Bo3Bparty
B nopdake, npegyCMoTpeHHOM absauamu nepBbIM N BTOPbIM HACTOALLEro NyHKTa [MpaBun, B CpOK He NO3HEE NATU pa60lw|x
OHel Co OHA nx nony4vyeHus.

BknioueHue AeHeXHbIX cpeacTs B cocTtaB ®oHaa

Ycrnosusl, Npu OQHOBPEMEHHOM HaCTynneHun (cobniogeHvun) KOTOpbIX [eHeXHble cpeacTBa, nepefdaHHble B onnaTy
NHBECTULMOHHBIX Naes npu chopMmnpoBaHuy PoHaa, BKMoYaroTest B coctaB doHaa:

a. Ynpaenswwen KoMmnaHuem npuHATbl OdopMIeHHble B COOTBeTCTBMM C  [lpaBunamu 3asiBkM Ha npuobpeTeHne
NHBECTULMOHHBIX NaeB W [OOKYMEHTbl, HeobxoduMmble AN OTKPbITUS NWUEBbIX CYETOB B peecTpe BragenbLes
NHBECTULMOHHBIX Naes;

b. [eHexHble cpeacTea, nepedaHHble B onnaTy VIHBECTULMOHHBIX NAaeB COrNacHo 3asiBkaM Ha NpuoGpeTeHne VIHBECTULIMOHHBIX
naes, MOCTYNUIN YNpaBnstoLei KoMnaHuu;

c. Cymma [OeHexHbIX CPeAcCTB, nepefaHHbX B onnarty VIHBeCTUUMOHHbIX Naes, AOCTUIMa pasmepa, Heobxooumoro Ans
3aBepLUeHnst (OKOHYaHUs) chopmupoBaHnsa GoHaa;

d. Bbigaya VIHBECTULIMOHHBIX NAaeB HE MPUOCTAHOBMEHA.

YcnoBusl, nNpu OOHOBPEMEHHOM HAcTynneHun (cobnogeHnn) KOTOpbIX [AEHeXHble CpeacTBa, NepefaHHble B onnarty
VHBECTULIMOHHBLIX MaeB Mpv Bbl4a4ye WHBECTUMUMOHHBIX MaeB rMocre 3aBeplueHust (okoH4aHus) copmupoBaHns PoHaa,
BKMtoYatoTcs B coctaB PoHaa:

a. Ynpaensiiower KomnaHven npuHATbl OOpMIeHHble B COOTBETCTBUMM C [lpaBunamy 3asiBkM Ha npuobpeTeHve
MHBECTMLIMOHHBLIX MaeB M [OOKYMEHTbl, Heobxoaumble Ofs OTKPbITUA TMUEBLIX CYETOB B pPEEcTpe BrajerbLes
NHBECTMLMOHHbIX Naes;

b. [eHexHble cpeacTea, nepeaaHHbie B onnaty VIHBECTULIMOHHBIX NaeB COrmnacHo 3asiBkam Ha npruobpeTeHne NHBECTULIMOHHBIX
naes, NOCTYNUNN YNpaBnsaoLwen KoMnaHuuy;

c. Bblgaya MIHBECTMUMOHHLIX NAEB HE NPUOCTAHOBIEHA;

d. CpOK npuema 3adBoOK Ha np|/|06peTeHv|e VIHBECTULIMOHHBIX NaeB, B Te4YEHUE KOTOPOro AeHeXHble cpeacTtBa NocTynunu B
onnarty VHBECTULMOHHLIX NaeB, UCTEK;

e. OcHoBaHusa ons npekpaweHns PoHga OTCyTCTBYIOT.

MopsiAoK 1 CPOKM BKIOYEHUS AEHEXHbIX CPEACTB, NnepedaHHbiX B onnaty MHBECTMUMOHHLIX naes, B coctaB ®oHaa npu ero
opMmpoBaHuu (Mocne 3aBepLUeHns (OKOHYaHKs) ero oopMUpOBaHKs):

[eHexHble cpeacTBa BkIOYaoTca B coctaB PoHAa nyTem ux 3admcrieHnsa Ha GaHKOBCKWUIA CYET, OTKPbITBbIA AN pacyeToB Mno
onepauuaM, CBA3aHHbIM C JOBEPUTESNbHBLIM ynpaBrneHem ®oHaom;

[eHexHble cpeacTea, nepefaHHble B onnaTy VIHBECTULMOHHBIX MAeB, OOMKHbI ObiTh BKIMHOYEHbI B cocTaB ®PoHaa B CPOK He
nosgHee 3 (Tpu) paboumx oHewW ¢ AaTbl BO3HUKHOBEHWUSI OCHOBaHMWI ANsl UX BKIOYeHUst B cocTaB PoHaa.

OnpepeneHue konuyecTtBa MHBECTULIMOHHLIX NaeB, BblAaBaeMbIiX NOCHe AaTbl 3aBepLUEHUA (OKOHYaHUA)
¢opmupoBaHusa PoHaa

KonuuectBo WHBECTUMLMOHHLIX NaeB, BbldaBaeMblx YNpaensiowen KoMnaHuen mnocne 3aBeplueHus (OKOHYaHUS)
cdopmupoBanns doHpa, onpepenseTcs NyTeM AeneHus CyMMbl AEHEXHbIX CPeACTB, BKMOYEHHbIX B cocTaB PoHaa, Ha
pacyeTHyt0 CTOMMOCTb VIHBECTULMOHHOIO nasi ¢ y4eToM HaabaBku K pacyeTHOW CTOMMOCTM VIHBECTULIMOHHBIX NaeB npu ux
Bblaye, onpeaeneHHy0 Ha NocrneaHMin MOMEHT ee onpeaeneHus, NpealecTByOWNA MOMEHTY Bblgaun IHBECTULIMOHHBIX
naes.

KonuuectBo WHBECTUMLMOHHLIX NaeB, BbldaBaeMblx YNpaensiowlen KOMMaHuewh nocne 3aBeplueHus (OKOHYaHUS)
cdopmupoBannss doHOa, He MOXeT ObiTb OnpedeneHo WUCXOA4A M3 pPacyeTHOM CTOMMOCTU VIHBECTUUMOHHOrO nas,
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onpe,qeneHHon Ha MOMEHT BpeMeEHMWU, npe,u,meCTByrou.mﬁ HaCcTynneHuto bonee nosaHero u3 OByXxX cobbITUA - MogayYn 3asiBKU
Ha anl06peTeHV|e WHBECTULMNOHHbBIX NaeB U NOCTYNMEHNS OEHEXHbIX cpeacTs B onnaty IHBECTULMOHHbLIX NaeB.

Mocne 3aBeplueHus (okoHYaHWsl) opmupoBaHus doHaa HapbaBka, Ha KOTOPYK YBENUYMBaeTCs pacyeTHasi CTOMMOCTb
MHBEeCTUUMOHHOTO Nasi Npu nogave 3asBky Ha NpuobpeTeHne VIHBECTULIMOHHBIX Naes:

Hapnbaeka onpegenseTcs Kak MUHUManbHoe 13 ABYX 3HAYEHWI:

a. pasHuua mexay AeHeXHbIMU cpeacTtBaMu, nNony4eHHbIMU B onnaty MHBECTULNOHHBIX Naes, 1 npounssegeHnem Uenoro
Konu4yecTBa BblaaBaemblX VIHBECTULIMOHHBIX NaeB Ha pacyeTHYO CTOMMOCTb Nad;

b. 1,5% oT cymmbl A€HEXHBIX CPEACTB, NOMYYEHHbIX B oNnaTy VMIHBECTULIMOHHLIX Naes.

Mpw aToM pa3mep HagGaBKu He MOXET npeBbiwaTh 1,5 % OT pacyeTHOW CTOMMOCTM IHBECTULIMOHHOTO nasi.

lNMoraweHne MHBECTULMOHHLIX NaeB

Cnyqam, Korga Ynpasnstowas KoMnaHus ocyLecTsnsaeT noraweHne HBECTULMOHHbIX NaeB:

a. npegvasrieHne sBnagenbuem VIHBECTULIMOHHBIX NaeB, ABMASIOWMMCS YNONTHOMOYEHHbIM MNLIOM, Tpe6OBaHVIF| O noraweHun
BCEX UMK YaCTuU NpuHaanexawmnx emy MIHBECTULMOHHBIX NaeB B Te4eHne CpOKa, yCTaHOBJIEHHOIo I'IpanmaMVI;

b. npekpaweHve ®oHaa.
MoraweHne WHBECTULUMOHHBLIX MaeB OCYLLECTBMSAETCA Ha OCHOBaHWM TpeboBaHui 006 wux norawleHun, a B cryyae
npekpatleHns PoHaa - HE3aBUCMMO OT 3asIBEHUS TakMx TpebGoBaHW.

3asaBKM Ha noraweHne MHBeCTULMOHHLIX NaeB

3anBkM Ha norawieHne VIHBECTULMOHHBIX NaeB HOCAT 6e30T3bIBHbIN XapakTep.

3asBka Ha noraweHne VIHBECTULUMOHHBIX MaeB [ofhkHa ObiTb nognucaHa nvuoM, nodaBLUnM YKa3aHHyO 3adaBKYy (ero
npeacraBmnTeneM - B criydae nogadun 3asdBkU I'IpeACTaBVITeJ'IeM), M NNUOM, NPUHABLLMM YKa3aHHYHO0 3aABKY.

TpeboBaHua 0 noraweHun VIHBECTULUMOHHBIX NaeB nogakTca B hopme 3asdBKM Ha noraweHve VIHBECTULUMOHHbIX Maes,
copepxallen obazaTenbHble CBEAEHNS, MPEAYCMOTPEHHbIE NMPUIOXEHMEM K [MpaBunam.

Jlnua, koTopbiM B cooTBETCTBUM C [MpaBunammn MoryT nogaBatbCa 3asiBKM Ha npuobpeTteHne VIHBECTULMOHHBIX naes, 06513aHbl
NpyHUMaTbL 3asiBKM Ha noraileHve VIHBeCTULMOHHBIX NaeB. 3asiBku Ha norawleHne IHBECTULMOHHbBIX NaeB MOryT nofaBaTbCcH
BO BCEX MEeCTax nprMemMa 3asiBok Ha npuobpeTeHne MHBECTULIMOHHbBIX NaeB.

Mprnem 3aaBOK Ha NoralleHne NHBECTULIMOHHBIX NaesB ocyuiecTendaeTcd cnenyrowmm o6paaoM:

Cpok npvema 3asiBoKk Ha noraiieHve VIHBeCTULMOHHbIX NaeB OCYLLECTBNSETCA B TeYeHUn onpegeneHHbIX Nepuoaos, CPOK
KOTOpbIX cocTaBnseT 1 (0anH) AeHb.

Cpok npvema 3asBOK Ha norawleHve VIHBECTMLUMOHHBIX NaeB Mocrne 3aBeplueHus (OKoH4aHus) dopmupoBaHus PoHaa
HacTynaeT kaxabln pabounii oeHb.

CBepfeHus, BKINoYaeMble B 3asiBKY Ha norawleHve VIHBeCTULMOHHbIX Naes:
nornHoe HassaHune ®oHaa;

nonHoe hMpMeHHOe HanmeHoBaHve YNpaensoLe KOMNaHUy;

harta v Bpemsl NPUHATUS 3asiBKY;

cBegeHund, nossondwuwine I/I,EI,eHTI/I(*)I/ILlVIpOBaTb o, noaasllee 3adaBKYy, U nNpeancrtasutTend nuua, nogaBllero 3adaBky, C
yKkaszaHWeM peKBU3UTOB AOKYMEHTA, NOATBEPXKOAOLLEro NOMHOMOYMS yKa3aHHOro npeacTaBuTens (B criyqae ecrnuv 3asBka
nogaeTcs npeacTaBuUTenem);

CBeJeHusi, nosBorisitone uaeHTudmunpoBaTth Bnagenbua VIHBECTMUMOHHBIX MaeB (B Criydae ecnu 3asiBka nopaeTcs
HOMWHarbHbLIM AepXKaTenem Ha OCHOBaHUM PacnopsiKeHUst Brnagenbua VIHBECTMLMOHHLIX NaeBs);

TpeboBaHWe noracutb onpenerieHHoe KoNMYecTeo VIHBECTULIMOHHbIX MaEeB;

PEKBU3NTBLI GAHKOBCKOrO cYeTa ASis NepeyvncrieHms OeHEXHON KoMMneHcauun B CBA3W ¢ norawleHnem VMIHBeCTULMOHHbIX NaeB
n (M) WHble CBeOEHWs, NMO3BONALWMNE OCYLLECTBUTL MEPEYNCIIEHNE OEHEXHOW KOMMEeHcauun B CBA3W C NoralleHvem
MIHBECTULIMOHHbIX NaeB Ha BaHKOBCKUI CYET;

WHbIE CBEOEHWS, BKIMHOYEHHbIE B (hOPMbI 3asiBOK Ha noralueHne IHBECTUUMOHHBIX NaeB, cornacHo npunoxerHusim Ne 3 - Ne 4 k
MpaBunam.

Mopsigok nogayn 3asiBok Ha noraweHne NHBECTULMOHHbBIX NaeB:



7.8.
7.9.

7.10.

7.11.

7.12.

7.13.

7.14.

3asiBka Ha noraileHe VHBECTULUMOHHBLIX NaeB YMONHOMOYEHHbIM MLOM, COCTaBleHHasi no copMe npunoxeHus Ne 3 k
MpaBunam, HampaBnsieTcs B YNpaBrsiOLLy0 KOMMaHWIO B MUCbMEHHOM BuAe Ha GyMaXkHOM HOCWUTENE WM MOCPELCTBOM
3MNeKTPOHHOrO kaHana B3aMMOAEWCTBUSI (IMEKTPOHHOTO [OKYMEHTooGopoTa) B hopmaTte  3MEKTPOHHBIX  [JOKYMEHTOB,
MOANMCaHHbLIX 3NEKTPOHHOW MOANUCHI0 YNONMHOMOYEHHOTO Nuua. Bya anekTpoHHOro kaHana B3auMoAeWCTBUS (3MEeKTPOHHOO
[OKyMeHTOOGopoTa) M MOpsiioK €ro UCMOnb30BaHWsl, BKMOYAs BWA SIEKTPOHHOW MOAMMCUM UM MOPSOK €e MPOBEPKM,
yCTaHaBMNMBAKTCS OTAEMbHBIM COrMalleHneM Mexay YNpasnsioLLein KoMMnaHuen U YNonHOMOYEHHbIM JIMLIOM.

3asBka Ha noraweHue VHBECTULMOHHBLIX MaeB, cocTaBneHHas no dopme npunoxenus Ne 4 k [NpaBunam, MoxeT 6biTb
HanpasneHa B YNpaBnsioLLy0 KOMNaH1I0 HOMUHAmNbHbLIM AepXXaTenem B uHTepecax Y nofiHOMO4YEHHOTO NnuLia B MMCbMEHHOM BUAE
Ha OymMaXXHOM HOcuTere WnM NocPenCcTBOM 3MIEKTPOHHOIO KaHana B3avMOAEWCTBUSI (3MEKTPOHHOIrO OOKyMeHToobopoTa) B
dopmaTe 3NEeKTPOHHbIX OOKYMEHTOB, MOAMUCAHHBIX 3MEKTPOHHOW MOAMUCHI0 HOMWHAMNBLHOrO AepxaTens. Bua anekTpoHHoro
KaHana B3aMMOOENCTBUSI (3MEKTPOHHOro AOKYMeHToo60opoTa) M NOopsaoK ero UCMONb30BaHWUst, BKMOYas BUA SMEKTPOHHON
noanucyM 1 Mnopsiaok ee MpOBEPKW, YCTaHaBMMBAKTCS OTAENbHbIM COMMalleHneM Mexay Ynpasnsiowern KOMMaHuen wu
HOMMWHanbHbIM AepXaTenem.

3anBKkM Ha noraweHne MHBECTULIMOHHbBIX Naes, OhOpPMIIEHHbIE B COOTBETCTBMM C npunoxeHnamm Ne 3 n Ne 4 k Npasunam B
NMMCbMEHHOM BUAE Ha 6yMa)KHOM HocuTene, NogakTCA B NyHKTaxX npuema 3adaBOK.

3asBkM Ha noralleHve VIHBECTULIMOHHbIX Naes, npaBa Ha KOTOpble Y4MUTbIBAKOTCA B peeCTpe Blaaesnbues VIHBECTULIMOHHbIX NaeB
Ha nuueBblX cHeTax HOMUHANbHOro AepxXxartend, nogatTCA HOMUHalbHbIM AepXXaTenem npu ycrnosuu, 4YTo 3tun VIHBECTULMOHHbIE
nav npuHagnexart ynofiHOMOYeHHOMY 1nLly.

3asBKM Ha noralueHve VIHBECTULMOHHBIX NaeB NnoaakTcs B YNPaBsoWwyo KOMMNaHMIo.
Cny4au oTkasa B NpMeMe 3asiBOK Ha rorawieHne VIHBECTULIMOHHbIX Naes:
a. HecobGnogeHVst Nopsiaka M CPOKOB Modayn 3asBOK, KOTOpble ycTaHoBMNeHb! Mpasunamu;

b. nogauu 3asBku Ha noraleHne VIHBECTULMOHHbBIX NaeB, NpUHagnexalmx nuuy, KoTopoe He SIBRsSieTCst Y NOMHOMOYEHHBbIM
NNLOM;

C. NPUHATUA pelleHnda o6 OAHOBPEMEHHOM MPUOCTAHOBIIEHMM BblAa4uum 1 noraweHnss MHBECTULMOHHBIX Naes;

d. BBegeHune baHkom Poccum 3anpeta Ha npoBedeHWe onepauun OAHOBPEMEHHO MO BblAaye W NoralleHuro
MNHBECTULMOHHBIX NaeB 1 (Mnn) 3anpeTa Ha NpoBeAeHne onepaLuuini OGHOBPEMEHHO MO NMpUeMy 3asBOK Ha npnobpeTeHne
M 3asBOK Ha noralueHne VMIHBECTULIMOHHBIX Naes;

€. nogava 3asiBKv Ha noraweHne MHBeCTULMOHHbBIX NaeB A0 AaTbl 3aBepLUeHus (OKOHYaHus) hopmmnpoBaHmsa doHAaa;
f. nopaya 3asBkM Ha noraweHne VIHBECTULIMOHHbIX NAaeB MOCINe BO3HNKHOBEHMSA OCHOBaHMWSA npekpalleHus ®oHaa.

MoraweHne NHBECTULUNOHHBIX Naes ocyulecTendaeTca nyteMm BHeCeHuUA 3anucen no MueBoMy cHeTy B peecTpe BlagernbLeB
MHBECTULMOHHBIX Naes.

3anucu no NuuUeBbLIM cHeTaM Npu noraeHnn VIHBECTULMOHHEIX NMaeB BHOCATCS HA OCHOBAHUM pacnopshkeHus YnpaBnsioLlen
KOMNaHuM o noraweHun WMHBECTUUMOHHBIX MaeB WKW, ecnin 3TO NpeayCMOTPEHO [OrOBOPOM Mexay Ynpaensitollen
komnaHuern n PermctpatopomM, Ha OCHOBaHWM 3asiBKWU Ha norawleHne VIHBeCTULMOHHbIX Naes.

B cny4yae ecnu 3anncu BHOCATCA Ha OCHOBaHUW pacnops>XeHuda anaanmom,eﬁ KOMMNaHuM O noraweHun NHBEeCTULNOHHbBIX
naes, PeI'VICTpaTOp B [IeHb NONYy4YEeHUA Takoro pacnopsaxeHusa coBepLiaeT onepaunn nnn oTkadbiBaeT B UX COBEPLUEHUN.

B cnyyae ecnv 3anvcuy coBepLUaOTCs Ha OCHOBaHUK 3asiBOK Ha noraweHne NHBeCTMLUMOHHBLIX Naes, Permctpatop B TedeHue
3 (Tpn) paboumx gHen ¢ gaTbl OKOHYAHWSI CPOKA MpUeMa 3asBOK Ha noralleHne MHBECTULMOHHbBIX NaeB, B Criyvyae ecnv oo
OHA norawleHns NHBECTULMOHHBIX MAeB He HACTYMUIN OCHOBaHMSA Ans npekpallieHns doHaa, coBepliaeT onepauunio nubo
OTKa3bIBaeT B €€ COBEPLUEHUN.

ﬂpMHﬂTble 3asBKM Ha noraweHne WNHBECTULMOHHbIX NaeB yOoBNEeTBOPAKTCA B npenenax kKonundecrtsa VHBECTULIMOHHbIX
naes, y4TEeHHbIX HA NMUEeBOM cYyeTe Nnua, nogaBLlero 3adaBKy Ha noralleHue MHBECTMLNOHHBIX Naes, B peecTpe BnagenbsLes
VHBECTULIMOHHBIX Naes.

3asBka Ha noraweHve WHBECTULUMOHHbLIX MaeB, MNpWHSATas OO0 NpoBedeHuss ApobreHust MHBECTUUMOHHLIX Naes,
yAoBreTBopsieTcs nocrie nposefeHust ApobneHus, To noraweHve VHBECTULMOHHbIX NaeB B COOTBETCTBUM C YKa3aHHOW
3asiBKOM OCYLLECTBNSETCS B KonmyecTBe VIHBECTULIMOHHBIX NaeB ¢ y4eToM ApobneHus.

MoraweHne NHBECTULIMOHHBIX NaeB OCyLLeCTBRsSIETCS B TeveHue 3 (Tpu) paboumx AHeN ¢ AaTtbl OKOHYAHUS cpoka npuema
3asBOK Ha noraweHue VIHBECTULMOHHBIX NaeB, B CllydYae ecnu A0 AHsi noraweHusi VIHBECTULMOHHBIX NMaeB He HacTynunu
OCHOBaHus Ans npekpalleHus doHaa.

Bbinnara ,D,eHe)KHOFI KoMneHcauun B CB5si3u C noraueHnem MHBeCTULMOHHbLIX NaeB
Cylea OEHEeXHOW KoMMeHcauuu, nognexallen Bbinnare B cnyyae norawleHus MHBECTULIMOHHBIX Naes, onpegendeTcda Ha

OCHOBE pacyeTHoM cToMMocTM WHBECTULMOHHOMO MNasi Ha AeHb OKOHYaHWSA CPpoKa npuemMa 3asiBOK Ha noralleHue
VIHBECTULIMOHHBIX NaeB.
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BbinnaTa AeHexHoM KomneHcaumMmn npyu noraweHnn VMIHBeCTULMOHHBIX NaeB OCYLLECTBSAETCS 3a CYEeT AEHEXHbIX CPEAcCTB,
cocTasnsoLmx doHa.

B cllydae HeOCTaTOYHOCTU YKa3aHHbIX OeHEeXHbIX CpeacTB ANnA BbinaTbl OEHEXHON KoOMMNeHcaumm B CBSA3N C noralieHnem
VIHBECTULMOHHLIX Naes yl'lpaBJ'IﬂIOLLl,aﬂ KOMnNaHuA BnpaBe NCNofb30BaTb CcoBCTBEHHbIE AEHEXHbIE cpencTtea.

Bbinnatel AOeHexHoW KoMneHcauuu Bnagensuam WHBECTULMOHHBIX NaeB MpW KX MOraweHun W OCYLLECTBIIEHMS
oba3aTenbHbIX MnaTexen, CBSA3AaHHbIX C YKa3aHHOW BbINMATOM, MOXET OCYLIEeCTBNATbCA YNpaBnsoLwen KOMMaHWenh ¢
TpaH3nTHOro cyeta. [py 3TOM OCyLLECTBMEHWE Takux BbiMnaT (MnaTexen) NpovM3BOAUTCA B MOPSAKE, YCTaHOBIIEHHOM
HopmaTuBHbLIMK akTamu BaHka Poccuwn, B npegenax cymmbl, Nognexatlen BrknioveHunio B coctas PoHaa.

[leHexxHaa komneHcaunsa nepeyncnseTcs Ha O4uH M3 cnefyrowmnx CHETOB:
a. Ha OaHKOBCKWMI cyeT nuua, KOTOPpOMY ObInK noratueHbl VIHBECTULIMOHHbIE Nau;

b. Ha cneumanbHbI OENO3UTApPHbLIN CYET HOMWMHANBLHOrO AepXaTens UM Ha GaHKOBCKMIM cYeT nuua, KOTopomy Obinu
noraLieHbl VIHBeCTMLIMOHHbIE Man (B Cnyyae ecnu yveT npas Ha noralleHHble IHBECTULMOHHbIE Nan OCYLLEeCTBASANCS B
peecTpe BnagensLeB VIHBECTULIMOHHbLIX NAeB Ha NULIEBOM CHEeTE HOMUHArNbHOIo Aepxartens);

C. Ha TPaH3UTHbIK CYET MHOro0 MaeBOr0 WHBECTULUMOHHOIO (poHAa B COOTBETCTBUM C 3asdBKOM Ha MoraweHue
MHBECTUUMOHHLIX Naes, B cry4yae ecnm nmuom, KOTopomy Obinu noraweHbl MHBeCTULMOHHbBIE Naun, Obina nogaHa 3asiBka
Ha npm06peTeHV|e MHBECTULMOHHbIX NaeB MHOro naesoro MHBeCTULUMOHHOIO (bOHJJ.a.

BbinnaTta geHeXxHOM KoMneHcauum OCyLLeCTBNAETCA B Te4eHune 10 paGOLIVIX OHen co AHs norawweHns MHBECTULMOHHBIX Naes,
3a UCKITlo4YeHneM cny4vaes noralleHua MHBECTULMOHHBIX NaeB npn npekpawieHnn donaa.

Bbinnata AeHEeXHOW KOMMeHcauuu B CBA3M C MorawleHnem VIHBECTUUMOHHLIX NaeB CUMTAETCsl OCYLLECTBIIEHHOM
Ynpaensiowen KoMmnaHuen co OHs CNncaHus CyMMbl AeHEXHbIX CpeacTB, noasiexallel BoinnaTe B CBA3W C MoralleHuem
MHBECTULMOHHbIX NaeB, ¢ GaHKOBCKOro cyeTa, OTKPLITOro Ansi pacyeToB MO OnepaumsiM, CBSI3aHHbIM C AOBEPUTESbHBLIM
ynpasneHmeM ®oHLOM UK CO AHS CANCaHWS YKasaHHOM CyMMbl AEHEXHbIX CPELACTB C TPaH3UTHOIO cyeTa.

anOCTaHOBHEHMe Bblga4ym u noraweHnsa MHBeCTULMOHHbIX NaeB

ynpaanmou.laﬂ KOMNaHuA Bnpase NpMoCcTaHOBUTL Bblaavy MHBGCTI/ILI,VIOHHI:IX naes.

Ynpaensiowas KOMMNaHus BNpaBe OAHOBPEMEHHO MPWOCTaHOBUTbL BblAavyy W noraweHne WHBECTULMOHHbIX MaeB B
cnepyroLmx cny4vasx:

a. pacyeTHasi CTOMMOCTb VMIHBECTMLIMOHHBLIX NaeB He MOXeET BbiTb OnpeaerneHa BCrneacTBme BO3HUKHOBEHUA 0OCTOATENLCTB
HenpeoaonMMOoN CUMbI;

b. nepepava npas n o6s3aHHOCTEN Pernctpatopa opyroMy nuuy.

Ynpasnsiowas koMmnaHus obsizaHa NpPUOCTAHOBUTb Bbigady W norawleHve WHBECTMUMOHHBbIX NaeB He nosgHee AHS,
CrieqytoLLero 3a OHEM, Koraa OHa y3Hana unmn 4ormkHa Obina y3HaThb O crieaytoLmnmx o6CToATenLCTBax:

a. O MpUOCTaHOBNEHUW AeNcTBUs wunu o6 aHHyNMpOoBaHUM COOTBETCTBYIOLWEN nuueH3un y Peructpatopa, vnu o
npeKkpaLLeHMn JOoroBopa C ykasaHHbIM M1LIOM;

b. 06 aHHynupoBaHun (0 NpekpalieHWM AOEeNCTBUS) NULEH3MM YNpaBnsloWer KOMNaHuvM y YnpaBnsiowen KoMnaHuw,
NMLUEH3MN cneuuanuanpoBaHHoro genosutapus y CneunanusnmpoBaHHOro genosuTtapus;

C. O HEBO3MOXHOCTU onpeaenieHns CTOMMOCTM akTneoB PoHAa MO NPUYMHAM, He 3aBUCALLMM OT YNpaBnsatoLen KOMNaHuu;
d. B MHbIX cnyyasx, npegycMoTpeHHbix PeaepanbHbiM 3akoHOM "O6 MHBECTUMLMOHHBLIX (hoHaax".

YnpaBnsiowasi komnaHus o6s3aHa NpuOCTaHOBUTL Bblgady W norawleHuwe VIHBECTULMOHHBLIX NaeB B COOTBETCTBUM C
HaCTOALWMM NyHKTOM [MpaBun Ha CpoK AeNCTBUSE OO6CTOATENBCTB, NOCIYXXMBLUMX MPUYMHON TAKOro MPUOCTAHOBIIEHWS, €CMU
WHOW CPOK He NpefyCMOTPEH 3akoHoaaTensctBoM Poccuiickon ®epgepauum 06 MHBECTULIMOHHBIX (hOHAAX.

B03|-|arpa>|qqe|-| nsa n pacxoabl

3a cuyeT MmywecTBa, coctaengaowero ®oHA, BbIMNAYMBAOTCA BO3HArpaXKaeHnst Ynpaenstowen komnaHum B pasmepe 0,6
(HOMb  UenbIX WeCcTb [ecATblX) MNpoueHTa OT CpedHerogoBoM CTOMMOCTM 4MCTbIX aktmBoB ®doHoa, a Takke
CneuwnanuavpoBaHHoMy Aeno3uTaputo, Pernctpatopy u 6upxe B pa3vepe He Gonee 0,1 (Honmb Uenbix ogHa AecsaTasi)
npoLeHTa OT CpeaHEero4oBOM CTOMMOCTI YUCTbIX akTBoB PoHAa.

MakcumanbHbIi  pasmep CyMMbl BO3HarpaxkgeHun Ynpasnstowen komnadHuu, CneunanvavpoBaHHOro Aeno3uTtapus,
PernctpaTtopa n 6upxu: 0,7 (HONb LenbIX CEMb AECATbIX) NPOLIEHTa OT CPEAHEroA0BON CTOMMOCTM YNCTbIX akTUBOB PoHaa.

BosHarpaxgeHue YNnpaensaiowen KOMNaHUM HauYUCnSeTCa eXeMeCs4HO, B NnocrneaHum pa6oqm7| OEHb KaXaoro Mmecsdua u
BbiNnaynBaeTcs He no3gHee 15 pa6oq|/|x OHEen ¢ gaTthbl ero Ha4YMCNeHns.
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BosHarpaxaeHue CneuunanuavupoBaHHOMY Aeno3uTapuio, PervcTpaTopy 1 Gupxe BbiNnavnBaeTcsl B MOPsiAKE U CPOKM,
npefyCcMOTPeHHbIE AOrOBOpamMy YNpaBnsitoLLei KOMIaHen ¢ ykasaHHbIMU NMLaMU.

3acuert mMmyulecTBa, coctaBndtoiero doHa, onnaunsatoTcs crnegywuwmne pacxoabl, CBA3aHHbIE C AOBEPUTESIbHbIM ynpaBieHnem
YKa3aHHbIM UMYLLIECTBOM:

a. onnaTta ycnyr opraHu3aumin, MHaMBuAyanbHbIX NpeanpuHUMaTeneil Mo COBEPLUEHMIO CAEMOK 3a cYeT umyLlectsa doHaa oT
VUMEHM 3TUX OpraHn3aLmin, MHOMBMAYanbHbIX NpeanpuHUMaTenei unvm oT UMeHN Ynpasnsiowen KoMnaHum;

b. onpmata ycnyr KpeauTHbIX OpraHusaumMidi Mo OTKPbITUIO OTAENbHOrO GaHKOBCKOrO cyeTa (CYeToB), MpegHasHaYeHHoro
(NpegHasHaveHHbIX) AN pacyeToB MO ornepauusiM, CBS3aHHbIM C [OBEpPUTENbHLIM yrpaBneHMeM umyliectsom Poraa,
NpOBELEHUIO ornepaLuii Mo 3TOMy CHETY (cyeTam), B TOM YMCHe onnaTa yCnyr KpeauTHbIX OpraHv3aLumnii No NpeaoCTaBNEHNHO
BO3MOXHOCTY YNpaBnstoLLen KOMNaHUM MCNONb30BaTh 3MEKTPOHHbIE LLOKYMEHTbI MPU COBEPLLEHWN ONepaLyii o ykasaHHOMY
cyeTy (cyeTtam);

C. pacxofbl CneumannsypoBaHHOrO Aerno3nTapusa no onnate ycnyr Apyrmx Aenosutapues, NPUBEYEHHbIX UM K UCTIOSTHEHMIO
CBOUX 0BS3aHHOCTEW MO XpaHEHWIo M (MNK) y4eTy npaB Ha LeHHble Bymarn, coctasnsowme umyllectso PoHaa, a Takke
pacxogbl CneumannsvpoBaHHOIO Aeno3nTapysi, CBA3aHHbIE C onepaumsMm No nepexoay npas Ha ykasaHHble LieHHbIe Gymarm
B C/CTeMe BefdeHust peecTpa BrafenbueB LeHHbIX Oymar, a Tawke pacxofbl CneunanusnpoBaHHOrO Aeno3uTapus,
CBSA3aHHbIE C OMnaTon YCnyr KPeAUTHBIX OpraHn3auuii No OCYLLECTBNEHUIO (DYHKLWIA areHTa BarntoTHOrO KOHTPONsA npu
NpoBedeHUn onepaunini C AEeHEeXHblMW cpeacTBamu, nocTynuewvMu  CneunanusmpoBaHHOMY Oeno3vTapuio 1
noanexawumm nepevncneHmnio B coctas nmyllectsa ®PoHaa, a Takke no nepeBogy 3TUX AEHEXHbIX CPEACTB;

d. pacxoabl No onnarte ycnyr KIUpUHroBbIX OpI'aHVI3aLI,I/II7I no onpeageneHnto B3aMHbIX obszaTenbCcTB MO caernkam,
CoBepLUEHHbIM C MMYLLLECTBOM doHaa, ecnu Takve ycnyru okasbliBaloTCA YHpaBnmou.leﬁ KOMMaHWu;

€. pacxoabl, CBA3aHHbIE C OCYyLLeCTBI1eHeM npas, yaoCTOBEPEHHbIX LLEeHHbIMU 6ymara|vu/|, CoCTaBnAaArnLwnMmn UMyLLLIECTBO doHpaa,
B YaCTHOCTWU, NOYTOBbIE UITN NHblE aHalrorM4yHble pacxodbl NO HanpasleHUo GronneTeHen 4 roflocoBaHus;

f. pacxogbl Mo ynnaTe ob6s3aTenbHbIX NNaTexemn, YCTaHOBMEHHbIX B COOTBETCTBMM C 3akoHodaTernbcTBoM Poccuiickon
$egepauym nmM MHOCTPAHHOTO rocydapcTBa B OTHOLLEHUM MyLLecTBa POHAA MK CBA3AHHBIX C ONepauLmsiMm C YKasaHHbIM
UMYLLECTBOM,;

g. pacxonpl, CBA3aHHbIE C NCMOMb30BaHNEM TOBAapPHOrO 3HaKa (3Haka obcnyxuBaHms) Ha NHaekc;

h. pacxogbl, BO3HMKLUME B CBA3M C y4acTVeM YNpaBnsioLlen KoMnaHum B cynebHbIX criopax B KayecTBe WUCTUA, OTBETYMKA,
3a8BUTENST UMW TPETLEro Nnua No UCKaM 1 3asiBNIEHUsIM B CBA3W C OCYLLECTBIIEHNEM OEATENbHOCTM N0 AOBEPUTENBHOMY
ynpasneHuo umylectsom ®oHaa, B TOM YMcre CyMmbl CyaeOHbIX N30epPXKeK U rocyapCTBEHHON MOLUMMWHBI, yNraynBaemble
YnpaBnsatoLwen KOMMaHnen, 3a UCKMYEHWEM pacxXodoB, BO3HUKLIMX B CBSI3W C yvacTMeM YMpaBrsiolwend KOMMaHuu B
cynebHbIx crnopax, CBsi3aHHbIX C HapyLleHVeM npas BragenbueB HBECTMUMOHHBIX MaeB No 4OroBopaM A0BEPUTENLHOMO
ynpasnexus nmyLiectsom PoHaa;

i pacxoabl, CBA3aHHble C HOTapuanbHbIM CBUOETENbCTBOBAHNEM BEPHOCTU KON I'Ipanm, MHbIX JOKYMEHTOB 1 NOAJIMHHOCTU
noanncn Ha OOKyMeHTax, HeobXoaAMMbIX Ans OCyLLEeCTBIIeHUA OBEPUTENbHOIO ynpaBneHna nMyLecTBomMm doHaa;

j- VHble pacxofbl, He ykKa3aHHble B HacToswem nyHkTte [lpaBun, nNpyv ycnoBuW, YTO Takue pacxodbl OOMNYCTUMbI B
cooTBeTcTBUM ¢ PepepanbHbiM 3akoHOM "O6 MHBECTULMOHHBLIX poHAAX" M COBOKYMHbIA MpedenbHbIi pa3Mep Takux
pacxonoB coctaBnseT He 6onee 0,1 (HoNb LenbIX 0gHa AecaTast) NpoLeHTa CpeaHEerogoBoN CTOMMOCTM YNCTLIX aKTMBOB
®doHaa.

YnpaensioLas KoMnaHus He BNpaBe BO3MeELLaTb U3 UMYyLLLECTBa, cocTaBnstowwero ®oHg, pacxoabl, MOHECEHHbIE elo 3a CBOW
CYeT, 3a UCKITIOYEHNEM BO3MELLEHNS CYMM HaroroB, 0O6beKTOM KOTOPbIX SBMSETCS MMYLLECTBO, cocTaBnsowee PoHa, n
ob6s3aTenbHbIX MnaTexen, CBA3AHHbIX C AOBEpPUTENbHbIM yrnpasBneHnem umyllectBom ®PoHaa, a Takke Ppacxofos,
BO3MeELLEHMe KOTOPbIX NpegycmoTpeHo ®eaepanbHbiM 3aKOHOM "O6 MHBECTULIMOHHBIX hoHaax".

MakcumanbHbIi pasmep pacxofoB, NoAsiexallmx onnaTe 3a CHeT UMYLLIECTBA, cocTaBnsiiowero PoHa, 3a UCKIIOYEHNEM HaroroB
N UHbIX 06sA3aTeNbHbIX MraTexen, CBA3aHHbIX C AOBEPUTENbHLIM ynpaBneHnem PoHaoMm, coctaensieT 0,2 (Homb Uenbix ABe
OECcATbIX) MpoLeHTa CpedHEerofoBov CTOMMOCTM YACTLIX akTBoB GoHaa.

Pacxogpl, He npegycmoTpeHHble [paBunamu, a Takke pacxodbl U BO3HarpaXaeHus B YacTu, MpeBbllLalolWen pasMmepsbl,
ykasaHHble B MpaBunax, BbiMnaynBaloTcs YNpaensoLen KoMnaHnen 3a c4eT cO6CTBEHHbIX CpeacTB.

Ynnata HeycTOWKM W BO3MELLEHWE YObITKOB, BO3HUKLIMX B pe3ynbTaTe HEWCMONIHEHWst 06s3aTenbCTB MO 4OroBOpam,
3aKnoYeHHbIM YNpasnsioLwen KomnaHuen B kauecTse 4OBEpUTENbHOro ynpasnsowero ®oHAOM, OCYLLECTBASAIOTCS 3a cHeT
COOCTBEHHOMO MMYLLIECTBA YNPaBMsoLLENn KOMMNaHNW.

OnpeaeneHue pac4eTHOM CTOMMOCTU OQHOIO MHBECTULIMOHHOIO nas

CToumocTb YnCTbIX akTUBOB PoHAA onpeaensieTcsi B NOPSAKE U CPOKM, NpeyCMOTPEHHbIE 3aKoHoAaTeNLCTBOM Poccuickoi
depepaumm 06 MHBECTULIMOHHBIX POHAAX.
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PacueTtHasa ctoumocTb WHBECTULMOHHOIO nas onpegendetca nytemMm peneHna CTOMMOCTU YUCTbIX akKTUBOB doHoa Ha
Konu4yectBo WMHBECTUUMOHHBIX MaeB MO [aHHbIM peecTpa BnagenbueB VIHBECTUUMOHHBLIX MaeB Ha gaTty onpeaeneHus
pacquHon CTOUMOCTW.

UHcopmauusa o doHae

WHdopmauma o doHae packpbiBaeTcs B Nopsake, NpPefyCMOTPEHHOM 3akoHopaTenscTBoM Poccuiickon depepauun o6
WMHBECTULMOHHbIX hoHAAX, Ha odunLmManbHOM cavite Ynpaenstowen komnaHum B cet MHTepHeT www.first-am.ru.

Ynpasnsiowas KOMNaHus B MecTax fnpuema 3asBOK Ha npuobpeTeHne un noraweHve WHBECTULMOHHbLIX NaeB [OoSKHa
NpefocTaBnATe BCEM 3aMHTEPECOBaHHbIM NuuaM Mo MX TpeboBaHMO AOKYMEHTbl M MHdOopMauuio, npeayCMOTpeHHble
nyHkTom 1 ctaTemn 52 depepansHoro 3akoHa "O6 MHBECTULMOHHBIX hoHaax".

YnpaBnsiowaa KoMnaHua [[OSbKHa MNpeaoCTaBNATb BCEM 3aMHTEPECOBaHHbIM Nuuam no TenedoHy WHgopMauuio,
npegycMOTPEHHYH MYHKTOM 2 cTaTbh 52 depepanbHoro 3akoHa "O6 MHBECTULMOHHBIX hoHaax".

OTBETCTBEHHOCTb YHpaBnmou.LeFl KOMIMaHUN N UHbLIX JNTNY

Ynpasnsiowas KoMnaHus HeceT neped Bragenbuamu MIHBECTULMOHHBLIX NaeB OTBETCTBEHHOCTb B pa3mepe pearibHoro
yuepba B cnyyae npuunHeHns um ybbITKOB B pe3yrnbTaTe HapylleHus ®egeparnbHoro 3akoHa "O6 MHBECTULIMOHHBIX hoHaax",
nHbIX dedepanbHbiX 3akoHOB W [paBun, B TOM 4ucrie 3a HenpaBwibHOE OnpederneHne CyMMbl, Ha KOTOPYH BblAaeTcs
VIHBECTULIMOHHBIN Nal, U CyMMbl EHEXHOW KOMMEeHcauun, noanexailen Boinnarte B CBs3U ¢ norawleHnemMm VIHBeCTULIMOHHOro
nas, a B Cryyae HapyweHuss TpeboBaHWi, YCTaHOBMEHHbIX NyHkToM 1.1 crtatbum 39 ®depepanbHoro 3akoHa "OO6
WHBECTULUMOHHBIX hoHaax", - B pasmepe, NpegyCcMOTPEHHOM yKa3aHHbIMW CTaTbSMMU.

Honrn no obssartenbcTBaM, BO3HUKLINM B CBSI3W C OoBepuUTeNbHbIM ynpaBnieHnem mmyLiecTtsoM, COCTaBAOWLNM doHa,
norawarTcd 3a CHeT 3TOro nmyLlecTBea. B cny4vyae HeJOCTaTO4YHOCTU UMYLLLeCTBa, COCTaBrdaoLlero doHf, B3bICKaHNE MOXET
ObITb 06pau.|,eHo TONbKO Ha cobCTBEHHOE nvyLecTso YnpaenswoLwen KoMmnaHmu.

B cnyyae HencnonHeHns unu HeHaanexatiero ucnonHeHnsa CneunanmavpoBaHHbIM Aeno3nTapMemM 00s3aHHOCTEN No yyYeTy
N XpaHEHWIO UMyLLEecTBa, cocTaBnsawwero PoHa, a Takke Mo OCYLECTBNEHMIO KOHTPOIS, NPeayCMOTPEHHOro cratben 43
®epepanbHoro 3akoHa «O6 WHBECTUUMOHHBIX oHAax», CneuuanvM3npoBaHHbI [Eeno3uTapuii HeceT CconuaapHyto
OTBETCTBEHHOCTb C YNpaBnsoLLen KoMnaHnen nepes snagensuamm VIHBECTULIMOHHBIX Naes.

PerMCTpaTop BO3MeLlaeT nmuam, npaBa KOTOPbIX y4YUTbIBAOTCA Ha NMLEBbIX CHETaX B peeCTpe BnaaenbueB VIHBECTULMOHHbIX
naes (B TOM YuUcrne HOMUHanbHbIM AepXaTenam VIHBECTULMOHHLIX MaeB, noBepuTenbHbIM - ynpaBnAarwownmMm 1M UHbIM
3aperncTpmpoBaHHbIM J'II/ILI,aM), a TaKkke npm06peTaTen;|M VHBECTULIMOHHBIX NaeB 1 MHbIM NULaM, O6paTI/IBLUI/IMCF| Ona OTKPbITUA
JiMueBoro c4yera, y6bITKM, BO3HUKLLNE B CBA3U:

a. C HEeBO3MOXHOCTbK OCYyLeCTBUTbL NpaBa Ha VIHBECTULUMOHHbBIE Nan, B TOM 4ucre B pes3ynbTate HenpaBOMEpPHOro
cnncanna IHBECTULMOHHbBIX NAeB C NULEBOro cHeTa 3aperncTpnpoBaHHOro numua,

b. C HEBO3MOXHOCTbIO OCyLLeCTBUTb NpaBa, 3aKpenreHHbIe VIHBECTULIMOHHBLIMY MasiMu;
C. C HeobOCHOBaHHbIM OTKa30M B OTKPbITUN NNLEBOro c4yeTa B YKa3aHHOM peecTpe.

PernctpaTop HeceT OTBETCTBEHHOCTb, MPEOYCMOTPEHHYI HACTOSILMM MYHKTOM, €CINM He [OKaXeT, 4To Haanexallee
UCMOsIHeHVe UM 0B3aHHOCTEN NO BEAEHMI0 peecTpa BragernbLes VIHBeCTULMOHHBIX NaeB 0kasasnoch HEBO3MOXHbLIM BCReACTBIE
06CTOSATENBCTB HEMPEOAONMMOW CUMnbl NGO yMbIcra Brnagenbla VIHBECTULMOHHBLIX MaeB UMM UHbIX UL, NPeLyCMOTPEHHbIX
ab3aLem nepsbIM HACTOSALLEro nyHKTa Mpasun.

YnpaenstoLiasa KomnaHus HeceT cybcuamapHyo ¢ PernctpatopoM OTBETCTBEHHOCTb, NMPEAYCMOTPEHHYIO HACTOALMM MYHKTOM
Mpasun. Ynpasnstowwas komnaHvsl, Bo3mMecTusLLas yobITku, MMeeT npaBo obpaTHoro TpebosaHus (perpecca) k Pernctpatopy, B
pa3vepe CyMmMbl, ynrnadYeHHON et Briagensuam WHBECTMUMOHHBIX MaeB MM MHbIM Nvuam, npegyCMOTPEHHbIM HaCTOALWUM
nyHkTom [Npaswn.

Ynpasnsiowas komnaHus BosmellaeT npuobpetartensam VIHBECTULMOHHbIX Maes U Ux BragenbLamM yObITKA, MPUYMHEHHbIE B
pesynbTaTe HEUCTIONHEHNUS! UMW HeHaAIeXallero UCrosiHeHnst 06s13aHHOCTM MO Bbldaye (noraleHnio) VIHBeCTULMOHHLIX Naes,
€CNN He [OOKaXeT, YTO Haasfexallee MWCMoSiHeHMe el yKasaHHOW 0GSi3aHHOCTM 0KasanoCb HEBO3MOXHbIM BCreacTeue
06CTOATENBLCTB HEMPEOOONMMON CUMbl NGO YMbICHa NpuobpeTaTens Unu BriagenbLa VIHBECTULIMOHHBIX Naes.

MpekpaweHne ®doHaa

OcHoBaHus npekpaweHma donga:

a. MnpuveM B TeYEeHUE CpoKa, yCcTaHOBMNEHHOro MpaBunamm ons npyemMa 3asiBoK Ha noratleHne VIHBeCTULIMOHHBIX MaeB, 3asiBKU
(3asBoK) Ha norawueHve 75 n 6onee NpoLEHTOB VMIHBECTULIMOHHbBIX NaEeB;

b. npuHaTa (npuHATLI) 3asBKa (3a8BKKU) Ha NoralleHne BcexX VIHBeCTULMOHHbIX Naes;
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C. aHHynupoBaHa (npekpaTuna AencTBne) NULEH3Us yNpaBnstolwen KOMnaHumy y YnpasnsioLen KoMnaHuu;

d. aHHynupoBaHa (nMpekpaTuna [OelcTBUE) NULEH3US CrneunanusvpoBaHHOrO aernosutapus y CneunanusnpoBaHHOIO
[Aenosutapus U B TeYeHWe Tpex MecCsLeB CO AHS aHHYNMPOBaHWA (NpeKkpalleHUss OeUCTBMSI) YKasaHHOM NULEeH3UM
Ynpasnsiowen KoMnaHuen He NPUHATLI Mepbl MO Nepegade APYroMmy creuuanvaMpoBaHHOMY AEnOo3UTapuio akTUBOB
doHZa Ans UX yyeTa U XpaHeHusi, a Takke No nepegaye JOKYMEHTOB, HEOOXOAMMBIX A5 OCYLLECTBIIEHUS AeSTeNbHOCTM
HOBOrO CreLManM3MpoBaHHOro AenoauTapus;

e. YnpaBngawowen KomnaHnen NpuHATO COOTBETCTBYHOLLEE PELUEHNE;

f. YnpaBnswowen komnaHven He ucnonHeHa B TeveHwe 15 paboumx aHen 06A3aHHOCTb, NPedyCMOTPEHHAs MyHKTOM 6
ctatbu 39 ®egepanbHoro 3akoHa "O6 MHBECTMUMOHHBIX hoHaax";

g. WVHBeCTULMOHHbIE Nan UCKMHOYEHbI M3 Cnucka LeHHbIX Bymar, AonyLEeHHbIX K OpraHU3oBaHHbIM Topram, NpOBOAUMbBIM
poccuiickon bupxen, ykasaHHon B lNpasunax;

h. HacTynunu MHble OCHOBaHMs, NpeaycMoTpeHHble PefeparbHbiM 3aKoHOM "O6 MHBECTULMOHHBIX (hoHaax".

MpekpawerHne ®doHOa ocywecTBNsSeTCaS B MNopsake, npegycMOTpeHHoM rnaesonm S  depepanbHoro 3akoHa "O6
WHBECTULUMOHHBIX dooHaax".

Pa3mep Bo3HarpaxaeHus nvua, OCyLLecTBnsIoLWero rnpekpaiweHve doHaa, 3a UCKIIOYEHWEM CryvaeB, YCTaHOBIEHHbIX
ctatben 31 ®depepanbHoro 3akoHa "O6 MHBeCTMUMOHHBbIX doHAax", coctaenseT 0,001 (Homb uUenbiX OfHa ThICAYHAs)
MPOLEHTOB CYMMbI JEHEXHbIX CPeACTB, CoCTaBnsoWmMx GoHA M NOCTYNMBLLMX B HErO MOCMe peanu3aunu CocTaBnsoLWwero
€ro UMyLLLeCTBa, 3a Bbl4ETOM:

a. 3aJ0/MKEeHHOCTW nepen KpeauTopamu, TpeboBaHWS KOTOPbIX [OJKHbI YAOBNETBOPSATLCS 3@ CYET MMYLLECTBA,
cocTaBnswowero PoHa;

b. cymm BosHarpaxgeHui Ynpasnswowen komnaHuv, CneumannsmpoBaHHOro paenosvtapus, Peructpatopa u Gupxu
Ha4MCNEHHOro UM Ha AeHb BO3HWKHOBEHUSI OCHOBaHUS npekpalieHus ®oHaa;

C. CyMMm, npeaHasHavYeHHbIX ana BbinnaTbl OEHEXHOWN KoMneHcauun Bnagenbuam VIHBECTULMOHHBIX NaeB, 3asiBKU KOTOPbIX
Ha noratueHne MHBeCTULMNOHHbIX NaeB Obinu NPUHATBLI 0 AHA BO3HUKHOBEHUA OCHOBaHUA NpeKkpalleHnaA doHaa.

[leHexHass KoMMNeHcaums B CBA3W C noralleHnem VIHBeCTULMOHHbLIX Naes npu npekpatieHun doHaa, nepevncnaeTcs Ha oauH
13 CreayoLmx CHeToB:

a. Ha GaHKOBCKWI cyeT nunua, KOTOpOMY ObInK noratueHbl VIHBECTULIMOHHbIE Nau;

b. Ha cneumanbHbI OENO3UTAPHBLIN CHET HOMUHANBHOrO AepXaTens unum Ha GaHKOBCKUIM cyeT nuua, KoTopomy 6binuv
noraileHbl MHBECTULIMOHHbIE Nau (B Criy4ae ecnu yyeT npaB Ha noralleHHble UHBECTULMOHHbIE Mau OCYLLECTBANCS B
peecTpe BnagenbLeB MHBECTULMOHHBIX NMAeB HAa NMMLIEBOM CHETE HOMMHANBHOIO AepXxaTens);

C. Ha TPaH3UTHbINA CHET NHOMO NAEBOro MHBECTULMOHHOIO OOHAA B COOTBETCTBUM C 3a8BKOWN HA NorawleHne NHBECTULMOHHbIX
naes, B Cliy4ae ecnu nuuom, KOToOpomy ObINK noralleHbl MHBECTULIMOHHBIE Naun, Obina nogaHa 3asiBka Ha an06peTeHMe
MHBECTULIMOHHBLIX NaeB MHOIo naesoro MHBECTULIMOHHOIO (*)OH,EI,a.

Cymma feHexXHoW KomneHcauun, noanexallen BoinnaTe B CBA3W C NoraweHnemM VIHBECTULMOHHBLIX NaeB Npy NpekpaLleHnn
¢oHAa, BbiNMaynBaeTca B COOTBETCTBMM C pacnpeneneHveM, npeaycMoTpeHHbIM cTaTtben 32 depepanbHoro 3akoHa "O6
WHBECTULMOHHBIX dooHaax".

MoraweHne NHBECTULIMOHHBIX Naes npu npekpatleHnn oHga OCyLLIECTBNAETCA He nosaHee paboyero OHs, CreayoLuero 3a

AHEM 3aBepLUeHNAa pacy4eToB C Bnagesnbuem VIHBECTULNMOHHbBIX Naes.

BHeceHue nameHeHmnmn n gononHeHun B NpaBuna

M3ameHeHns n gononHeHus, BHocuMmble B NMpaBuna, BCTynakT B CUNy Npu yCrnoBun Ux pernctpaunun BaHnkom Poccun.

Coo0OLleHne O perucTpauum WU3MEHEHUA W LOMOJSIHEHMIW, BHOCMMbIX B [lpaBuna, packpbiBaeTCcsi B COOTBETCTBUM C
3akoHogaTenbcTBoM Poccuiickoin Pegepaumm 06 MHBECTULIMOHHBLIX (POHAAX.

M3meHeHns, koTopble BHOCATCS B [MpaBuna, BCTymalT B CUIy CO OHS pacKpbiTus coobueHus o6 mx pernctpaumu, 3a
UCKINIOYEHNEM U3MEHEHUI, NPeAYCMOTPEHHbIX NyHKTamu 14.4 n 14.5 lNMpaswun.

M3meHeHuns, koTopble BHOCATCS B [MpaBuna, BCTynaloT B CUIYy MO UCTEYEHUN OOHOTO MecsiLia CO OHSI packpbITUsi coobLleHus
O perucTpaumm Takmx nameHeHun baHkom Poccun, ecriv OHM CBA3aHbI:

a. C N3MEHEHNEM UHBECTULMOHHOW AeKnapaunm;

b. ¢ yBenuyeHnem pasmepa BO3HarpaxaeHust Ynpaenswowen Komnanuy, Cneumanu3npoBaHHOTO Aeno3vTapus,
Pernctpatopa;

C. C yBeNnMYeHVeM pacxodoB W (MNM) pacluMpeHVeM MepedHsl pacxodoB, Noasfiexalux onnate 3a cyeT MMYyLLecTBa,
cocTasnsowero GoHa;



h.

C BBEEHMEM CKMAOOK B CBA3N C noralleHmem NHBECTULNOHHBIX NaeB uUnm yBeJNin4yeHnem nx pasmepos;

C YBEMWYEHNEM BENMUMHbI MaKCUManbHOMO OTKMOHEHMUSI LieHbl MOKyNku (Mpoaaxwu) VIHBeCTULMOHHBIX naes, MyGrvyHo
obbsiBnsieMorn MapkeT-merikepom ®oHaa Ha OpPraHM30BaHHbIX TOPrax, NPOBOAMMbIX GUPXEN, OT PACHETHOW LiEHbI OJHOMO
WHBECTULIMOHHOTIO Nasi;

C yMeHblueHWeM obbema caenok ¢ MHBECTUUMOHHBIMU NasiMy Ha MPOBOAUMBIX BUpXE OpraHW30BaHHLIX Toprax,
COBepLUAEMbIX MapKeT-MeNKepoM B TEHEHME TOPrOBOro AHS, MO AOCTMKEHMN KOTOPOro ero 06513aHHOCTb MapKeT-Melikepa
B 9TOT AeHb NpekpallaeTcs;

C YyCTaHoOBlleHMeM Wunn WucKnvYeHnem npasa BhnagenbueB VIHBECTULMOHHBIX MNaeB Ha nonydyeHne pgoxoga oOT
O0BepUTenbHOro ynpasiieHna doHOoM, a Takke C UBMEHEHNEM npaBunJ1 N CPOKOB BbiMNJ1aTbl TAKOro 4oxona;

C UHBIMWN U3MEHEHNSMWN U JOMNONTHEHNAMMU, NPESYCMOTPEHHBIMM HOPMAaTUBHbLIMK akTamu baHka Poccum.

14.5.  VameHeHus1, koTopble BHOCATCA B [NpaBuna, BCTynaT B CUIYy CO OHSA UX perycTpaummn baHkom Poccuu, ecnv oHu kacatoTces:

a. U3MEeHeHMs1 HaMMeHOoBaHus YnpasnsoLwen komnaHun, CneumanvanpoBaHHoro genosmtapus, Pernctpatopa nmbo nHbIX
cBefeHu 06 ykasaHHbIX nuuax;

b. ymeHbwenns pasmepa BoO3HarpaxgeHus Ynpaenswoowen KomnaHuu, CneumanusnpoBaHHOroO — AenosuTtapus,
Pernctpatopa, a Takke ymeHbLUEeHNS pa3mepa v (Mnu) CoKpalLeHNss MepeyHsi pacxoAos, NMoAnexalmnx onnarte 3a cyet
umyLecTsa, coctasnsiowero doHg;

C. OTMEHbl CKMAOK (HaAbaBoK) N YMEHbLLEHUS UX pasMepoB;

d. M3MeHeHVs HaMMeHOBaHUS YMNOMHOMOYEHHOro nuua unu Gupxu, npegycMoTpeHHbix MNMpasunamu, nmbo nHbIX cBeaeHW
06 YNonHomMo4eHHOM nuue nnn o upxe;

e. BKMo4veHus B [paBuna ceBegeHnii 0 HOBOM YNOMHOMOYEHHOM fMLE U HOBOW Bupxe;

f.  MHBIX NONOXEHWN, NPeAyCMOTPEHHbIX HOPMaTMBHBLIMK akTamu baHka Poccun.

15. NHble cBeaeHUSA U NONOXeHunsA

15.1. Hanoroo6noxeHne 4oX04oB OT onepaunii ¢ MHBECTULMOHHBIMK NasiMy BnaaenbueB IHBECTULMOHHLIX NaeB - PU3NYECKNX
UL, OCyLLIEeCTBNSAETCS B COOTBETCTBUM C rnmaeor 23 Hanorosoro Kogekca Poccuiickon ®eaepauun. MNpu atom Ynpaensowas
KOMMaHWUs SIBMNSIETCA HanoroBbiM areHToM.

HanoroobnoxeHne goxonos (Npubbinu) oT onepauni ¢ VIHBECTUUMOHHBIMK NasMn BnagenbueB VHBECTULMOHHbBIX NaeB -
IOPUANYECKNX MWL, OCYLLIECTBNSIETCA B COOTBETCTBUM C rnasor 25 Hanoroeoro Kogekca Poccunckon ®epepaumm.

FeHepanbHbIA gUpeKkTop
AO YK «lMepBas»

A.B. Bepwapgckun



MpunoxeHue Ne 1 k NMpaBunam <wWTpUx-Kog>

3anaBKa Ne Ha MHOroKpaTHoe npuo6pe're|-me MHBECTULMNOHHDbIX Naes opngniecKkumum amuamm

MonHoe Ha3BaHue PoHAa (Aanee — PoHA):
NonHoe pupmeHHOe HaMmeHoBaHUe YnpaBasiowein
KomnaHuu (aanee - YK):

[OaTa, Bpema n mecto NPUHATUA 3aABKU:

J[aHHble o 3aaButene

Homep nunueBoro cyeta (ecnv nssecTeH) |

MonHoe HaumeHoBaHWe |

[LOKYMEHT, yA,0CTOBEPAIOLLMIA rOCYapCTBEHHYIO PerncTpaLmio 3asaButens B KadecTse IpUANHECKoro nua

HameHOoBaHue | cepml| HOMEp

4aTa Bblaaun / /

Kem BblAaH

PeKkBM3nUTbI HAaHKOBCKOro cyeta Nnda, nepegasliero AeHeXXHble cpeacrtsa B
onnaTty MHBECTULMOHHbIX Naes

PekBM3nUTbI cyeTa Aeno Mau NMLLEBOrO cYeTa B peecTpe BiadesbLeB UMEHHbIX
LEeHHbIX 6ymar Nnua, nepeaaswero Ux B onaaTty MHBECTULUMOHHbIX Naes

JaHHble 06 YNoAHOMOYEHHOM npeacrasurene

damunnusa, Umsa, OTyecTso |

HavmeHoBaHWe JOKYMEHTa, YA0CTOBEPAIOLLEro IMYHOCTb Cepus | Homep
[ata Bblgaun _ /] | KEM BblAaH

[aTa 1 mecto poxaeHua NHH

AZpec MecTa permctpauum TenedpoH

daKTUyeckuil agpec

HavmeHoBaHWe fOKYMeHTa, NOATBEPXKAAIOLLEro NOJIHOMOYMA Homep | Jata

Mpouwy ocyuwiecTBUTb BbiAauy NHBECTULMOHHDIX NAeB NPU KaXKA0M NOCTYNAeHUN AeHEeXHbIX CPeACcTB Ha cyeT d)ou,qa.

YBefiomneHne 06 onepauum HanpasuTb:

3aABuTeNb NOATBEPKAAET GAKT CBOEro 03HAKOMIEHUA U cornacua ¢ NpaBunamm AoBepuTENbHOTO ynpasaeHua PoHA0M, pasmeLL,eHHbIMU
no agpecy www.first-am.ru.

HacToswan 3asaBKa HOCUT 6e30T3bIBHbIV XapaKTep.

Moanuck 3aasutens / YNoaHOMOYEHHOrO NpeAcTaBUTeNs Moanuch Anua, NPUHABLLETO 3aABKY:
(®n0) (®10)
M.M.




MpunoxeHune Ne 2 k NMpaBunam <wmpux-k00>

3asnBka NQ_ Ha MHOrokpatHoe HpMOGPETeHMe MHBECTULIMOHHLIX NaeB KPUANYECKUMU NULAMUN — HOMUHANbHbIMU
Aepxartenamm

MonHoe Ha3BaHue ®oHAa (aanee — PoHA):
MonHoe GprpmeHHOe HanmeHoBaHWe YnpasasioLLei Komnanuu (aanee - YK):

[ara, BpemMA U MeCTO NPUHATUA 3aABKU:

[aHHble 0 3aaBnTENE — HOMUHA/IBHOM Aepxarene

Homep AnLeBoro cyeta (€ciu n3BecTeH)

MonHoe dvpmeHHOE HaMMeHOBaHue

[LOKYMEHT, yA,0CTOBEPAIOLLMIA rOCyAaPCTBEHHYIO PErUcTPaLLmMio 3asBUTENA B KAYeCTBE IOPUANYECKOro nLa

HanmeHoBaHne cepua HOMep

aTa Bblaaun / /

KeM BblAaH

[aHHble 06 YNOJHOMOYEHHOM NpeacTasuTene

damunus, Umsa, OTyectso |

HavmeHoBaHWe AOKYMEHTa, YAO0CTOBEPAIOLEro IMYHOCTb cepva | Homep

[ata Bblaaun ] ] KeM BblAaH

[aTta n mecTto poxaeHua WHH

Azpec mecTa perncrpaumm TenedoH
PakTUyeckmii agpec

HavmeHoBaHWe fOKYMeHTa, NOATBEPXKAAIOLWEro NOJIHOMOYMKA Homep Jata |

Mpouy ocyuiecTsuTb Bbiaavy UHBECTULMOHHDIX NAaeB NPU KaXKA0M NOCTYN/IEHUN AeHEeXHbIX CpeACTB Ha cyeT ¢OHAa.

MpuobpeTatens MHBECTULMOHHBIX NAaeB, HA OCHOBAHUM PACMOPANKEHWA KOTOPOrO AeNCTBYET HOMUHA/bHbIW AepsKaTeb:
(ykasblBatoTca Gamunus, UMA. OTYECTBO UM NONHOE HaMMeHOoBaHWe NpuobpeTaTens VHBECTULMOHHbIX NaeB, PEKBU3UTbI OKYMEHTa, PEKBU3UTbI
6aHKOBCKOrO cyeTa Avua, nepesasLlero AeHeXHble CPeACTBa B ON/IaTy MHBECTULMOHHbIX Naes).

MNonHoe HanmeHoBaHMe 1 HOMepa c4yeToB Aeno anOGpeTaTenﬂ MNHBECTMLMOHHBIX MAaeB U KaxA0ro HOMUHANbLHOIO Aepxartena npmoﬁpeTaeMblx
MHBECTUUMOHHBIX NaeB B UHTEepecax npmoﬁpeTaTenﬂ MNHBECTULMOHHbBIX NaeB.

YBegomeHue 06 onepauym HanpasuTh:

3anBuTe/Ib NOATBEPKAAET GaKT CBOEro 03HaKOMIEHMA U cornacus ¢ Mpasunamm AOBEpPUTENbHOMO yrnpasaeHus GoHAO0M, pa3MeLLeHHbIMU Mo agpecy
www.first-am.ru.

Hacroswan 3asaBKa HOCUT 6e30T3bIBHbIV XapaKTep.
Moanwuch 3ansutens / YNoJIHOMOYEHHOrO NpeacTaBuTeNs Moanucb Anua, NPUHABLUErO 3aABKY:

(en0) (®K10)
M.I.




MpunoxeHune Ne 3 k MpaBunam <wmpux-k00>

3anBKa Ne Ha noraweHue MHBECTULMOHHbBIX Naes opnagnyecKumu nmuamm

MonHoe Ha3BaHue PoHAa (Aanee — PoHA):
MNonHoe pupmeHHOE HaMmeHOBaHMe YNpaBasAoLwWwen
KomnaHuu (ganee — YK):

[ara, BpemMA U MeCTO NPUHATUA 33aABKU:

JaHHble o 3aaButene

Homep nuuesoro cyeta (ecau nssecteH) I

lNonHoe HaumeHoBaHNe |

[LOKYMEHT, yA,0CTOBEPAIOLLMIA roCyAaPCTBEHHYIO PErucTpaLLmio 3asBUTENA B KAYeCTBE IOPUAMYECKOro 1L

HanmeHoBaHne cepua | HOMep

[aTa Bblgaun / / I

Kem BblaaH

[aHHble 06 YNONHOMOYEHHOM NpeAcTaBUTENE

damunus, Umsa, OTyectso |

HaumeHoBaHMe AOKYMEHTa, YA0CTOBEPAIOLLEro IMYHOCTb | cepus I Homep
[ata Bblaaun ] ] | Kem BblaaH |

[aTta n mecTo poxkaeHua WHH

AZpec MecTa perucrpaumm TenepoH

dakTUYeckuii agpec

HavmeHoBaHWe AOKYMEHTA, NOATBEPHKAAIOLLErO NOHOMOYMA Homep [arta |

Mpouwy noracutb NpuHagnexawme mHe MHBECTULIMOHHDbIE Naun ¢OHAa B KO/MYecTBe: LWTYK.
Mpolly nepeuncauTb mMHe cymmy AEHE)KHOﬁ KOMnNeHCcauun Ha cYeT:

YBegomnexve 06 onepaunn HanpaBuTb:

3asBuTenb noaTBEpPXKAAeT ¢aKT CBOero O3HaKomeHUa U cornacua ¢ lpaeunamu foBepuTenbHOro ynpasneHus ®PoHAOM,
pasmeLleHHbIMK No agpecy www.first-am.ru.

HacroAwasn 3aaBka HoCcuT 6€e30T3bIBHbIN XapakKTtep.

Moanwuch 3ansutens / YNOJIHOMOYEHHOrO NpeacTaBuTeNs Moanucb Anua, NPUHABLUErO 3aABKY:
(®n0) (®no)
M.M.




MpunoxeHune Ne 4 k NpaBunam <wmpux-k00>

3anBka Ne Ha noraweHne NHBeCTULMOHHBLIX NaeB PUANYECKMMU NULAMU — HOMUHaNbHbIMU AepXaTenaMmu

MNonHoe Ha3BaHue doHaa (aanee — doHA):
MonHoe  ¢UPMEHHOE  HammeHOBaHWe  Ynpasasatwowen
KomnaHuu (panee — YK):

[OaTa, Bpema U MeCTO NPUHATUA 3aABKU:

JaHHble 0 3aaBuUTENE — HOMUHA/IBHOM Aepxxarene

Homep nunueBoro cyerta (ecnm usBecteH)

MonHoe dbupmeHHoe HaMmeHOBaHWe |

,ﬂ,OKyMeHT, y,D,OCTOBepFIIOLLI,VII‘;I rocyaapcCrtBeHHy perucTpauuio 3aABuUTENA B KayecTse ropngn4yeckoro amua

HanmeHoBaHne cepua HOMep

[aTa Bblgaun / /

Kem BblAdaH

JaHHble 06 YnonHoMo4YeHHOM npegcrapuresnie

damunns, Umsa, OTyecTBo |

HanmeHoBaHWe OKYMEHTA, YA0CTOBEPAIOLWErO IMYHOCTb cepua | Homep

[ata Bblgaun _ ]/ ] KEM BblAaH

[aTa 1 mecto poxaeHua NHH

Appec mecTta permctpaumm TenedoH
dakTnyeckuii agpec

HavmeHoBaHWe fOKYMeHTa, NOATBEPHKAAIOLLEro NOJIHOMOYMA Homep Jata |
Mpowy noracuTb NpuHagnexawme MHe MHBECTULMOHHbIe Nan PoHAA B KoAUyecTse: LUTYK.

I'Ipou.ly nepevyncnnTb mHe cymmy ,que»(Hoﬁ KOMNeHCcaunn Ha cyHeT:

Bnageneu, MHBECTULMOHHbIX NaeB, Ha OCHOBAHMM PACNOPAKEHUA KOTOPOro AeNCTBYET HOMWHA/NbHbIN AeprKaTesb:
(yKasbiBatoTca, pamuamvs, ms, OTHECTBO MW NOJHOE HAMMEHOBAHME BAaAEbLA MHBECTULMOHHbIX NaeB, PEKBM3UTLI LOKYMEHTA).
MNonHoe HaMMeHOBaHME U HOMEpPA CYETOB AENO0 BNAAENbLA MHBECTULMOHHbIX MAaEB U KaXA0ro HOMUHANBbHOIO AepyKaTens norawaembix MHBECTULMOHHbIX
naes B MHTepecax BnagenbLa MHBECTULMOHHbIX Naes:
KonnyecTBo MHBECTULMOHHDBIX MAEB Ha cyeTe Aeno BNaAENbLA MHBECTULMOHHbIX MAeB:

Ecnu Bnageney, UHBECTULMOHHBIX NAEB ABNAETCA GU3NYECKUM INLLOM, TO YKa3bIBAETCA, YTO OH (HYKHOE OTMETUTD):

Hanorosblit peanaeHT Poccuitickoin epepauuu: Hanorosbiit Hepe3naeHT Poccuiickolt Peaepaumm:

YBefiomneHne 06 onepauum HanpasuTb:

3anBuTeNb NOATBEPNKAAET GaKT CBOEro O3HAaKOMEHWUA M cornacua c lMpaBuaamu 40BEpUTENbHOTO ynpasaeHua PoHA0M, pasmelleHHbIMM No agpecy
www.first-am.ru.

HacToswan 3asaBKa HOCUT 6e30T3bIBHbIV XapaKTep.

Moanuce 3ansutens / YNOIHOMOYEHHOTO NpeacTasuTens Moanuck Anua, NPUHABLLETO 3aABKY:
[(o17]0)] [(017]6))
M.N.




MpunoxeHue Ne 5 k NMpaBunam

YBegomneHme

0 HanpaBieHVUN NPeASIoKEHUsT Ha MOKYMNKY/NPOAaxy MHBECTULMOHHBIX NaeB doHaa

HanmeHoBaHue yyacTtHuka Topros NAO MockoBckas bupxa: [nonHoe HanmeHoBaHne/dNO]

HanpasneHue caenku

Mokynka/npogaxa

[ata n Bpems HanpaBreHus NpeanoXeHns Ha
NoKynKy/npoaaxy

[naTal
18 yacoB 40 MuHyT - 18 yacoB 50 MUHYT

Cnocob HanpaBneHus NpeanoxeHns Ha
NoKynKy/npoaaxy

Pexum neperosopHon caenku (PMNC) Ha Toprax NAO MockoBckasi Bupxa

Twn/kaTeropus/ cepust (Mpy HanNM4Km)

MHBecTUUMOHHbIN nan BINN® pbIHOYHBLIX (PUHAHCOBBLIX NHCTPYMEHTOB
«MepBasi — ®oHa [Jonrocpo4Hbie rocobnuraunm»

HanmeHoBaHne 3MVITeHTa/yI'IpaBJ'IF|IOLL|,6I7I KOMnaHnn

AO YK «lMNepBas»

ToproBbii Kog,

LleHa npeanoxeHuns Ha n0KynKy/npo,u,a>Ky naes

PacueTtHas ueHa [-/+] 4%

BantoTa nokynku/npogaxu

O6beM NpennoxeHns Ha NoKynKy/npoaaxy
(konnyecTBO NaeB)

Moanuck




