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On M¢ PwM «I—IEPBAq _ Ynpasnsatowan koMnaHua

HAKOMUTE/TbHbIN» rIEPBA;I

NoL VIPABITEHVMEM VK «MEPBAA»

DoHA HaueneH Ha MoslydYeHne [oxXoda OT MHCTPYMEHTOB AEHEXHOrO PbiHKA, KYMOHOB MO 0baMrauvsam 1 pocta
cToumocTn Bymar. CpefcTBa MHBECTUMPYIOTCA B OEMN03UTbl KPYMHENLIMX POCCUMCKUX BaHKOB M KPaTKOCPOYHble
rOCYyLapPCTBEHHbIE, MyHULMMNAbHbIE Y KOPMOPaTMBHbIE 0BNMraumMmn Kak ¢ GUKCUMPOBAHHBIM, Tak U C NIaBaloLwmM
KYMOHOM.

CTPYKTYPA NOPTO®ENA 10 KPYMHbIX MO3ULINA B MOPT®ENE ®OHOA
m Peno 1 genosuTsl O®3 29027 9.4
0O®d3 29020 7.3
B3B.P®B, Nb60-002-53 6.2
m Onoatepsi®
Masnpom HedTb, 003P-14R 4.5
Poccenbxo3baHk, 50-03-002P 4.3
m O6nurauum c
bUKCUPOBaHHbIM KYNOHOM MarnuT, 50-005P-03 3.7
B3b6.P®, B3b6.P®-MNB0O-002P-50 2.5
Poccenbxo3baHk, 6O-02-002P 2.2
kC:‘J’ﬁJTL‘PM Araumn C ﬂ,"\?,“:ﬂh’}Hf‘Z CTaBKOM KyrnoHa MTC, Oozp_12 2.2
[aHHble Ha 11 aBrycta 20251
MKC 5, ®uHaHc, 003P-09 1.8

NCTOPUYECKASA OOXOOHOCTb

140% - Mepwvon, ®DoHa, %
130% - C Havana roga 13.5
120% 1 mec. 1.8
3 Mec. 6.0
110% -
6 mec. 11.3
100% 1ropg 20.5
90% . . . . 3 ropa 43.2
aBr 22 anp 23 aHB 24 OKT 24 mion 25 5 net 59.5

[HaHHble Ha 31 nona 2025 .

KOMMEHTAPUM MO PbIHKY

Tekyllas MaKpO3KOHOMUYECKAs KOHbBIOHKTYypa (3amMepneHvie UMHOAAUMKU, CHUXEHWE TEMMOB KPeauTOBaHus,
bonee yMepeHHas 3KOHOMMYECKasas aKTMBHOCTb M AP.) OTKPbIBAET BO3MOXHOCTb AJ/19 MPOLOSIKEHUS CHUXKEHWUS
K/TIOYEBOW CTaBKM, HO Mbl OXXMAAEM COXPaHEHMS KECTKMX AEeHEeKHO-KPEeQMTHbIX YCIIOBUN B TeYeHMe AINTEeNbHOro
BPEeMeHU (C y4eToM MPOUHPNALMOHHBIX GaKTOPOB), CleaoBaTebHO, KOHCEPBATUBHbIE MHCTPYMEHTbI OCTarTCA
aKTyanbHbiMWU. Bonee Toro, TekyLiMe CTaBKM NO AEM03UTaM OMyCTUANCL HUKe cTaBkmn BaHka Poccuu, B TO Bpems
Kak dnoaTtepbl faloT BO3MOXHOCTb 3adUKCMPOBaTh BCE eLE MOBbILEHHYIO MPeMuio K KitoyeBon crtaBke. MDoHa
HaueneH Ha nonyyeHne goxonaa OT BOXEHUI npenmyliectseHHo B PEMO 1 Bbinycku obnuraumii ¢ nnasatoLiein
CTaBKOW, KOTOPbIE BbIMIPbIBAIOT OT NMPOBELEHUS KECTKOM MOHETapHOM NOMUTUKU. VIHBECTULMN B OaHHbIN GOHL
NO3BO/IAIOT BOCMO/b30BaTLCA MOBbILEHHbIMM CTaBKaMU, MpU 3TOM JOCTYM K CAEMNaHHbIM BIOXKEHUAM OTKPLIT B

AHTOH noboe Bpema. MoHA, NOAXOAUT MHBECTOPAM, XeatlowWwmM nepexxaaTe Nepnoabl TYpOyneHTHOCTU Ha GUHAHCOBBIX
MycToBoiToB PbIHKaXx, U NPefoCcTaBseT BO3MOXHOCTb 3apabaTbiBaTbh NMpuU TEKYLMX BbICOKMX CTaBKax AEeHEXHOro pbiHKa.
Ynpasnsawowmnn
[aHHble Ha 31 uiona 2025 r. He aBnaeTcsa MHBECTULMOHHOM PeKOMeHAaUNeNn, B TOM YnCie UHONBUOYASTbHON

CTOMMOCTb  MHBECTULIMOHHBIX MaeB MOXXeT YBEeIUYMBATLCA W YMEHbLaTbCs, Pe3y/bTaThbl
WHBECTVPOBAHMA B MPOWIOM He OnpedensioT goxodobl B OyayuleMm, rocynapcTBo
He rapaHTUpyeT AOXOOHOCTb MHBECTULMM B MaeBble MHBeCTULVOHHbIE doHabl (MND). Mpexage
4eM NPUOBPECTV UHBECTVLIMOHHbLIM Mal, creayeT BHUMATENbHO O3HAKOMUTBCA C MnpaBuiamMm
OOBeEPUTENBHOrO ynpasnenma MNAND.



On M¢ PwM «I—IEPBAq _ Ynpasnaowan KoMnaHusa

HAKOMUTE/TbHbIN» HEPBAFI

I'IapaMeprl ¢0Hﬂa CrtatTucruka

Tun doHaa OMNN® obnuraumi CYA 215 987.06
[ata dopMupoBaHusa Oekabpb 2017 roga MnH py6.
MHBecTMUMM B aKTMBbI py6reBble CroumocTb 1853.74
Puck-pedTuHr! n 2 3 4 5 6 7 nas Py6.
PekoMeHpyeMbill CPOK MHBECTUPOBaHUS Ot 6 MecsLeB Mokasarenu poxonuocTy (sa

. nocnepHue 10 ner)
YMepeHHas (MOXXHO BbIMTK 13 npoaykTa 6e3

JlukeuaHocTs CyLLeCTBEHHbIX MOTEPb) CpegHemMecayHas 0.7%
Nyuwnin mecsay, 3.3%
Ycnosusa UHBECTUPOBaHUA
Xyawmn mecay, -1.1%
MuH. cyMmMa uHBecTUUMA
% MPUBbLINbHBIX 97.8%
B nnuyHOM kabuHeTe, MobuIbHOM npunoxkeHun n CbepbaHk oHNnamH o1 100 py6. Mecaues ’
B oduce MAO Cbepbark unn AO YK «Mepsasi» o1 15 000 py6. MapameTpe! pucka

. (3a nocnepHue 10 ner)
MuH. CyMMa nonoJiIHeEHUU B JINYHOM Ka6VIHeTe, M06VIJ'IbHOM NPUNOXEHUN N

CHepBAHK OHIaMH o1 100 py6. MakcumanbHoe 3.4%
MWUH. cymMMa nononHeHuit B obuce MAO CoepbaHk nnu AO YK «Mepsas» ot 1000 py6. CREBNERAE
BosHarpaxpeHue YK 1% BonatunbHocTs 2.4%

CTOMMOCTH nas

2
Komuccusa npu npuobpeteHumn naes (Hap6aBka) Kosdduument LLiapna 393

He B3nmaeTcs
KoadopuumeHnt CoptrHo -4.34
Komuccusa npu noraweHumn naes (ckupka)

MopTtdenbHbie
He B3nmaeTtcsa XapaKTepUCTUKKN
Komuceuu cneugenosutapums, perucTpatopa u npoyme pacxoabl coctaensaioT He 6onee 0.33% B rog, Konuyectso nosmummn 43
T CTOUM TN aKTUBOB (BK. 4YeHbl B CTOMMOCTb Nnasa
OT CTOMMOCTH a OB (BK/tOUE CTOMMOCTb nasi) MoandnuMpoBaHHas o
O6MeH naes? aropauns? :
[oxopHocTb K
O6MeH naeB 04HOro OTKPLITOro hoHAa Ha nau APYroro OTKPbITOro GoHAa Npov3BoauTca becniaTHo. A 17.2%

O6MeH He npepbiBaeT CPOK BNageHna nasgMmun B Lensax pacyeta CKUOKM U HAanoroeBoro BbiveTa.

OaHHble Ha 31 niona 2025 .

"Puck-penTuHru npoayktoB YK «lepBas» paccumtaHbl Mo eaMHON METOA0MOM MK U NO3BOMAIOT BaM CPaBHUBATb MPOAYKTbl APYr C APYrOM MO YPOBHIO
pvcka. YKa3aHHbIN PUCK-PENTUHI OCHOBaH Ha MCTOPUYECKUX AAHHbIX M HEe rapaHTUPYeT ero HeM3MeHHOCTb B ByayuieM. MpoayKT He MMeeT 3aLuThl
KanwTana, noaToMy Bbl MOXETe MoTepsATb BCE WM 4acTb CBOMX WHBecTMUMil. CToMMOCTb nopTdensa ¢ 6onee HWU3KUM PUCK-PENTUHIOM MOXXEeT
CHU3WTbCA Bonblue, YeM CTOMMOCTb NopTdensa ¢ 6onee BbICOKUM PUCK-PENTUHIOM. 3HAaUYEeHUE PUCK-PENTMHra NMoKasbiBaeT, HACKONbKO BeposTHa
noTeps BMIOXKEHHbIX CPEACTB BCMEACTBME HEraTMBHbIX PbIHOYHbBIX ABMXXEHWN SO0 HEBO3MOXHOCTM YNpPaBAsiowen KOMMaHWM WCMOMHUTb CBOM
obsazaTenbcTBa Mo NPOAYKTY. MuHMManbHbli (1): 0-5% — 3TO BO3MOXHbIM YPOBEHb MOTEPb UHBECTULUMIA Ha ropu3oHTe 1 roga, KoTopblit He Byaet
npesbiweH B 95% cnyyaes. YKaszaH BO3MOXHbI YPOBEHb MOTEPU UHBECTULMIA B CTPECCOBbLIX PbIHOYHbIX YCMOBUAX. B 3aBUCMMOCTM OT CUTyauUMKU Ha
pbIHKE MOTepPU MOryT BbIThb BbILUE YKa3aHHbIX 3HaYEeHU.

OcHoBHble pucku: KpeauTHbii, MpoueHTHbIM, PUCK NUMKBUAHOCTU, PUCK KoHTpareHTa. C onMcaHMEM BO3MOXHbIX PUCKOB MoapobHee MOXKHO
03HAaKOMUTbCA B NpaBuiax LOBEPUTENBHOMO ynpaBneHus GoHLoM.

2 Mpu nokynke naes, eciu 3asBKa Ha nNpuobpeTeHne naee Hbina opopMeHa B JIMYHOM KabuHeTe MAM MOBUIBHOM MPUIOXKeHUM YnpasnsioLen
KoMMaHun nnbo 4yepez CbBepbaHk OwHnainH, komuccus (HapbaBka) He B3uMaeTca. [logpobHee O ckMakax M HapbaBKax MOXHO y3HaTh,
03HaKOMMBLUKCH C NpaBunamm boHa.

3 MoppobHee o nepedHe GOHOOB, Ha Man KOTOPbIX MOXHO 0BMeHATb nan $hoHAa, MOXKHO y3HaTb, O3HAaKOMMBLLUCL C NpPaBUnamMu LOBEPUTEIbHOrO
ynpaeneHus GboHLOoB.

4 MogudurumposaHHasa aropaumsa obnuraumin B noptoene — nokasaTesb, OTPaXaloWmMi NPOLEHTHbBIN PUCK Mo obauraumuam.

HoxogHocTb dpoHAa B pybnsx. VctouHuk: YK «MepBas».

OaHHbie Ha 31 vona 2025 r. He aBnsaeTca MHBECTULMOHHOM PEKOMeHZaunen, B TOM Yncie MHANBUAYanbHOM



Ynpasnswowas KoMnaHusa

BAXKHASI MHDOPMALINS MEPBAY

Yenyru no goseputenbHoMy ynpasnenuto okasbiBaeT AO YK «[NepBas», 3aperucTpmrpoBaHo MOCKOBCKOV pernctpaumonHoi nanaton 1 anpensa 1996
roga. JlmueHsms OKLB Poccun Ha ocyllecTBneHve OeaTenbHOCTM Mo yNPaBneHUo MHBECTUUMOHHBIMM GOHOAMM, MaeBbIMM MHBECTULIMOHHbBIMN
doHOaMM 1 HErocydapCTBEHHbIMM MeHCMOoHHbIMKU doHaammu Ne 21-000-1-00010 oT 12 ceHTsabpda 1996 roma. IMonyynTb NogpobHyo nHbopMaLMio o
NaeBblX MHBECTULIMOHHbBIX GOHOAX, O3HAKOMUTLCA C MpaBWIaMu OOBEPUTENbHOMO YNPaBAEHUS M MHbIMW OOKYMEHTaMW, MOANEXaWMMN PacKPbITUIO U
NpPeaoCTaBNeHMIoO B COOTBETCTBMN C deaepanbHbiMKU 3aKOHaMN U MHBIMUM HOPMaTUBHbBIMI NPaBoBbIMK akTamm PD, 3anHTepecoBaHHblE NMUA MOryT MO
anpecy: 123112, r. Mocksa, Hab. MNMpecHeHckad, a. 12, atax 40, Ha canTe https://www. first-am.ru, no Tenedony: 8 (800) 301 1616.

ONM® pbIHOYHBIX GUHAHCOBBLIX MHCTPYMEHTOB «[epBasg — HakonutensHbi» — MOY MO 3apeructprpoBaHsl BaHkoM Poccum 23.11.2017 ropa 3a
Ne3428.

[oroBop [O0BEepUTENEHOrO YNpaBneHus He ABndeTcs [0roBOPOM OaHKOBCKOrO BKAada wav DaHKOBCKOro cueta. [lepedaBaemMbie B yrpasfeHue
[eHeXHble CpeACcTBa He 3acTpaxOBaHbl B rOCYAAPCTBEHHOW Kopropaumy «AreHTCTBO MO CTpaxoBaHMIO BK/I3O0B» B COOTBETCTBUM C deaepasnbHbiM
3akoHOM «O cTpaxoBaHuK BKNadoB B baHkax PD», rocynapcteo, MNAO Cbepbark n AO VK «[lepBas» He Oal0T HUKAKKX rapaHTMi COXPaHHOCTU U
BO3BpaTa WMHBECTMPYEMbIX OEHEeXHbIX CPeAcTB. YCayry no OoBepuTenbHoMy yhpasneHuto okasbiBaeT AO VYK «[lepBas». [leHexHble cpeactsa B
ynpasneHue nonydyaet AO YK «[epsas», a He TTAO Cbepbark. MNAO CbepbaHk 1 AO VYK «[NepBas» 9BN910TCA PasHbIMK MUAMKU C CaMOCTOATENIbHOM
OTBETCTBEHHOCTBIO, HE OTBEYaloLWMMK Mo 0693aTenscTBamM ApYr Apyra. YCAyri no A0BEPUTENbHOMY YIPABNEHMIO O3HaYaeT HBECTUPOBAHME AEHEXHbIX
CPEACTB B LeHHble ByMaru. MHBECTMPOBaHWE B UEHHble OyMarn BAeYeT KPeduTHbIe 1 PbIHOYHbIE PUCKM, B TOM YMCEe PUCK MOTEepU BCEX WM 4acTu
VIHBECTVPOBAHHbIX AEHEXHbIX COEACTB. BoxeHne B LUeHHble ByMark BCeX MMEIOLUMXCS Y KNMeHTa OeHEXHbIX CPEACTB MV BOMblen 1MX 4acTh MOXeT
NPUBECTM K yTpaTe BCEX ero HakOoreHwur, a Tarkke BaHKPOTCTBY KAMeHTa. [ng HanpasneHnsa »anob, a Takke BHecynebHOro paspeleHuns Cropos,
CBAI3aHHbIX C YC/yramm [OBEPUTENbHOrO YrnpasneHWs, KAMeHT Brpase obpaTuTbCcA B KOMMaHuio (noutosbii agpec: 123112, r. Mocksa, Hab.
MpecHeHckas, a. 12, atax 40, Tenedon: 8 (800) 301 1616, an. agpec: info@first-am.ru, nHTepHeT-cant: www.first-am.ru), 8 NMAO CbepbaHk, 8
HAYDOP, B LleHTpanbHbii Bank PD. B ciyd4ae HEBO3MOXHOCTM BHECYAEOHOI0 yperynmpoBaHuis Cropa KAMeHT Bnpase obpatuTbcs B Cy[.

AO VK «[Nepsas» (nanee — KomMnaHua) NpeanpuHUMaeT pasyMHble YCUnua ansa nonyydeHus MHGopMaumm U3 HagexHblx, Mo ee MHEHMI0, MCTOYHUKOB.
BmecTe ¢ TeM, KoMnaHuda He aenaeT HMKaKMx 3aBepeHuin B OTHOWEHMM TOro, YTO MHOOPMaLMs, COAEPKaLlasca B HACTOAWEM MaTepunane, aenseTtcs
[OCTOBEPHOW, TOYHOW Mnm nonHon. Jliobasg nHbopMaums, NpeactasneHHas B HacToAWEM MaTepurane, MoxeT OblTb M3MeHeHa B noboe Bpemd Oes
npeaBapuTenbHOro yeeaomeHvs. KoMnaHus He AaeT rapaHTud WM 3aBepeHuin M He MPMHMMAaeT KakoW-TMbo OTBETCTBEHHOCTM B OTHOWEHMWN
VIHAHCOBbBIX PEe3yNbTaToB, MNOMYYEHHbIX Ha OCHOBaHWUM MCMONb30BaHUA WHGOPMauMK, Codepallencs B HacTodwem matepuane. B HacToswem
MaTepmane COOEpPXaTCa MPOrHO3HbIE 3a9BNEHWSA, KOTOpble He ABAAI0TCS rapaHTMer Oyayuwmx nokasaTener, baxkTiueckme nokasatenn MoryTt
CyLEeCTBEHHbIM 00pPa3oM OTMYaTbCA OT Tex, KOTOpble MpuBEedeHbl B MPOrHO3HbIX 3asBieHudx. KomnaHus He GepeT Ha cebd obd3aTenscTs ro
OBHOBAEHWMIO MPOTrHO3HbIX 3asB/IEHWI B CBA3M C CODBITUAMM, KOTOPbIE MPOM30MAYT MOC/e U3rOTOBNEHNS HAaCcTOAWero MaTepyana.

HacToawmi nHbopMaLMoHHBIV MaTepman / NpeseHTaumvs He ABNaeTcs MHOAMBUAYaNbHOV MHBECTULMOHHOW PEKOMEHOALUMEN B 3HaUYeHMM cTaTbh 6.1. 1
6.2. @epnepanbHoro 3akoHa «O pbiHKE UeHHbIX bymar». VIHbopMaums o GMHAHCOBOM MHCTPyMeHTe (LeHHoW bymare, nMpom3BOAHOM GUHAHCOBOM
VIHCTPYMEHTE), NaeBOM MHBECTUUMOHHOM GOHLAE WK CTpaTerun OOBEpUTENbHOro ynpasneHuns (nanee no tekcty — «DuHaHCOBas ycnyray), Kotopas
COOEPXKMTCA B HACTOAWEM JOKYMEHTE, NOArOTOB/EeHa W NPedoCTaBNseTcd 06e3n11MueH0 ANd BCeX KTMEHTOB, NMOTeHLUMANbHBIX KIIMEHTOB 1 KOHTPareHToB
AO VK «Mepas» n/unn NMAO CbepbaHk (nanee no Tekcty — «baHKk» nnm coBMecTHO — «KoMMNaHUM») He Ha OCHOBaHMM 0OroBopa 06 MHBECTULMOHHOM
KOHCY/NbTUPOBaHWMN 1 HE Ha OCHOBAHMM MHBECTMULMOHHOIO Npoduns nonydatens MHbopMaLLmm.

JTioboe n1uUo, 03HaKOMAAKWEeCs C HACTOAWMM AOKYMEHTOM, He AO/MKHO BOCMPUHMMATL €ro KakK adpeCcOoBaHHYIO JIMYHO eMy UHOMBUOYaNbHYIO
peKkoMeHaaumio No npuobpeTeHnio nar nonydernio MuHaHCoBOM yenyri. VHbopMaums, cogepyalladacd B HacTodWeM AOKYyMeHTe, npenctaBnseTt
cobol yHMBEpCanbHble, B TOM uMcie OBWEAoCTyrHble, A8 BCEX MWL CBEAEHMS, PaCKpPbiBaloWMe XapakTepucTUki DUHAHCOBOM YCAyrv, a Takwke
YCoBUS ero npuobpeteHnsa. Takad MHbGOpMaLMs MOXKET He COOTBETCTBOBATb MHBECTMUMOHHOMY MPOGUI0 ee nosydaTtend, He y4uTbiBaTb ero nYHbIe
npeanoYTeHNs 1 OXKMOAHUSA B TOM YMCe MO YPOBHIO PUCKa M/ AOXOAHOCTU.

[NoTeHUMansHbIM MHBECTOP AOSMKEH OCO3HaBaTb, YTo (i) KoMnaHus 1 BaHk He oueHmBanu npuemnemMocts OUHAHCOBOM YCayru NnM4YHo ansd Hero; (i)
KomnaHma 1 baHKk He NpeaocTaBnanv emMy yeiyr no MHBECTULUMOHHOMY KOHCY/bTUPOBAHMIO B OTHOWEHMM LEHHbIX OyMar 1 MpPoM3BOAHbIX GUHAHCOBbIX
VIHCTPYMEHTOB, 00LEeMY UV MHAMBUOYANbHOMY, HVM Ha BO3ME3OHOM , HW Ha 6e3so3mesaHol ocHose; u (i) baHK ABNsSeTcA areHToM Mo Bbiaade,
noraweHnio M 0bMeHy MHBECTULMOHHbLIX Maes KoMmmnaHumW, a Takke areHToM KoMmaHWW Mo 3ak/IioueHnio JoroBOPOB [OBEPUTENbHOMO YripaBneHns,
NEeNCTBYET OT UMEHM 1 NO NopyyeHuio KoMnaHum 1 nonydaeT 3a 3TO BO3HarpaxaeHve.

AO YK «MepBaa»

Poccus, 123112, r. Mocksa, Hab. MpecHeHcKas, A. 12, aTtax 40
Ten. +7 (495) 258 0534

www.first-am.ru

He aBnaeTca MHBECTULMOHHOW peKoMeHAaumnen, B TOM Ynucie MHAMBUAYaIbHON



