CeHTs6pb 2024

BMU® PDOU «MNEPBAS - GDOH.D, Ynpaenawowas KoMnaHua
CBEPEFATEJ/IbHbIN B IOAHAX» (SBCN) rIE pBA;I

NoL VIPABITEHVMEM VK «MEPBAA»

BupyxeBon GOHLI, MHBECTUPYIOLLMIA B 0B/IMraumm POCCUNCKUX SMUTEHTOB, HOMUHUPOBaHHbIE B KUTANCKMX KOaHAX
N MHCTPYMEHTbI AEHEXHOr0 pbiHKa Yyepes caesikm obpaTtHoro PEMO! ¢ poccucKMMM MHCTPYMEHTaMM, pacyeThl
Mo KOTOPbIM MPOXOQAT B KMTANUCKWUX toaHsAX C LleHTpanbHbIM KOHTpareHToM. BupkeBon doHn crnepyet 3a
ovHaMuKkon MHgukatopa ctommocTy obecrniedeHHbix geHer RUSFARCNY (Russian Secured Funding Average
Rate CNY)?2, paccumTbiBaeMbli B KWUTAWUCKMX toaHsaX. [lonyyeHHbi B ¢oHA goxon OT cgenok PEMO
PENHBECTUPYETCSH, YTO MOXKET YBEIMYMBATb CTOMMOCTb aKTMBOB doHAA.
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HaHHble Ha 30 aBrycta 2024 r.

KOMMEHTAPU MO PbIHKY

FOaHeBble MPOAYKTHI paccuMTaHbl Ha MHBECTOPOB, XeNalWwnX yBEeUYMUTb BasIlOTHYIO AMBepCcUdUKaLmio
MHBECTULMOHHbBIX NopTdenen U TakuM 06pasoM CHU3UTb KaK pybreBbI PUCK, TaK U PUCK KJTAaCCUYECKUX
TBepAblX BanoT. Poccuinckne obnmraumnm, HOMMHUPOBaHHbIE B 0AHAX, B TeUeHMe aBrycta Toprosanamcb
npenMyLecTBeHHo B BoKoBOM Kopuaope. [LoXo4HOCTb K MoraweHnto nHaoekca Mocbupxun obnuraumin,
HOMWHUPOBAHHBIX B KMTancKmx toaHax (MHaekc RUCNYTR), Ha KoHel, MecAua gocturana 9,5%. B 1o e
BpPEeMsl CpepHsisi AOXOAHOCTb ogHogHeBHoro PENMO B toaHax Ha MocBbupxe B aBrycte coctaBuna 9,1%
(~6,3% B uione).

ApTyp
Konbiwes
Ynpaensiowui

[aHHble Ha 30 aBrycta 2024 r. He aBnaeTcsa MHBECTULMOHHOM PeKOMeHAaUNeNn, B TOM YnCie UHONBUOYASTbHON

CTOMMOCTb  MHBECTULIMOHHBIX MaeB MOXXeT YBEeIUYMBATLCA W YMEHbLaTbCs, Pe3y/bTaThbl
WHBECTVPOBAHMA B MPOWIOM He OnpedensioT goxodobl B OyayuleMm, rocynapcTBo
He rapaHTUpyeT AOXOOHOCTb MHBECTULMM B MaeBble MHBeCTULVOHHbIE doHabl (MND). Mpexage
4eM NPUOBPECTV UHBECTVLIMOHHbLIM Mal, creayeT BHUMATENbHO O3HAKOMUTBCA C MnpaBuiamMm
OOBeEPUTENBHOrO ynpasnenma MNAND.
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MapameTpbl poHAa CraTtucruka
Tun doHpa Bupyeson poHA, CYA 27.0
MITH ¥
[aTta dopMupoBaHusa saHBapb 2023 roga
MHBECTULMMN B aKTUBbI KuTawickne toaHn s;:unocn 1.0¥
Puck-penTunrs 2 3 4 5 6 7
PekoMeHAyeMbll CPOK MHBECTUPOBaHUA Ot 3 net MapameTpbi pucka
. (3a BpeMsa cywecTBoBaHUA
Bbicokas (MOXXHO BbINTM M3 NPOAYKTa NMpakTudeckn 6e3
JlukBuaHoCTbL $oHpa)
noTepb)
Tukep Ha Bupske SBCN BonaTunbHoCTb 0.8%
MHpmkaTop ctommocTun obecrnedeHHbix aeHer RUSFAR CTOMMOCTU Nas =
BeHuMapk CNY (Russian Secured Funding Average Rate CNY)
B KMTaMCKMX 0aHAX CueHapun cpegHeronoeomn
[IOXOJHOCTU B KUTANCKMUX
10aHAx (CNY)?4, % rogosbix
Ycnosusa UHBECTUPOBaHUA .
[Mo3nTnBHbIN 3.3
Huskuit nopor Bxona MoxHo kynuTb oT 1 nas . .
HenTpanbHbIn 3.2
KoMmucecum n pacxogbl doHaa 0,7% HeraTuBHbIA 3.1
Komuccus 6pokepa MAO CbepbaHk 3a onepauun ¢ nasmmu doHaa He Banmaetcs®

HaHHble Ha 30 aBrycta 2024 r.

1 Cpenku obpatHoro PEIMO - nokynka ueHHbix Bymar ¢ 06s3aTenscTBoM 06paTHOM MPoAaXky Yepes onpefesieHHbl CPoK Mo 3apaHee OroBOPeHHOM
LieHe - 3aLmMTa OT BO3MOXHOMO CHUXKEHWS Ha CPOK BriageHus bymaramu.

2 NlonyckaeTcsa OTKNOHEHMEe NPUPOCTa CTOMMOCTM nas boHAa OT MPUPOCTa 3HaYeHMIN nHAeKca He 6onee 5 % 3a 250 pabouunx gHen.

RUSFAR CNY (Russian Secured Funding Average Rate) B kutanckux toaHsax (CNY) - nHamkatop, paccumtbiaeMbli [TAO MockoBckas bupska Ha
OCHOBaHMM COENOK W 3asABOK Ha 3ak/deHue caenok PEMO c LleHTpanbHbiIM KOHTpareHToM, obecrnedyeHHbiMU KNnMpuHrosbiMmu ceptudurKaTaMmm

yyacTusi B KMTANCKUX toaHax. LleHTpanbHbI KOHTpareHT rapaHTMpyeT ucnosiHeHwe obssatenbctB no coenke PEMO nepen pobpocosecTHowm
CTOPOHOM.

3 Puck-pentrHrn npopyktos YK «[lepBas» paccumTaHbl Mo eAvHON METOAOMOrMU 1 MO3BOMSAIOT BaM CPaBHMBATb MPOAYKTbI APYr C APYroM no
YPOBHIO pUCKa. YKa3aHHbIN PUCK-PENTUHI OCHOBaH Ha MCTOPUYECKMX AaHHbIX U HE rapaHTUPYeT ero HeM3MeHHOCTb B ByaylieM. MpoayKT He umeet
3aWmMThl KanuTana, No3TOMY Bbl MOXETE MOTEPATb BCE WK YacTb CBOMX MHBeCTULMA. CTOMMOCTb nopTdens ¢ 6onee HU3KMM PUCK-PENTUHIOM MOXKET
CHU3WUTbCA cunbHee nopTdens ¢ 6Gosnee BbICOKMM NpoduneM pucka. 3HayYeHWe PUCK-PENTUHra MOKa3blBaeT, HAacKONbKO BEpoATHa noTteps
B/IOXKEHHbIX CPEACTB BCMEACTBME HEraTWMBHbBIX PbIHOYHbIX ABMKEHWA NMBO HEBO3MOXKHOCTU YMpPaBAsloWwen KOMMaHWM UCMONHWUTD CBOU
obsasaTenbcTBa No NpPoaykKTy. MuHuManbHbii (1): 0-5% — 3TO BO3MOXKHbIN YPOBEHb MOTEPb MHBECTUUMI Ha ropusoHTe 1 roga, KOTopbi He byoer
npesbiweH B 95% cnyyaeB. YKaszaH BO3MOXHbI YPOBEHb MOTEPU UHBECTULMIA B CTPECCOBbLIX PbIHOYHbIX YCMOBUAX. B 3aBUCHMOCTU OT cUTyaummn Ha
pbIHKE MOoTepU MOryT BbiTb BbILE YKa3aHHbIX 3HaYEeHUA.

OcHoBHble pucku: KpeouTHbin, MpoueHTHbIN, PUCK NTMKBUAHOCTU, PUCK KOHTpareHTa, MHbpacTpyKTypHbI puck. C onnMcaHMeM BO3MOXHbIX PUCKOB
noapobHee MOXHO 03HAKOMUTBLCA B MPaBuiax LOBEPUTENBHOMO yrpasieHusa GoHOO0M.

4CLI,GHEDI/II/I CDE,D,HQI'O,D,OBOPI OOXOOAHOCTM paccymnTaHbl MO UCTOPUYECKUM 3HAYEHUAM LIEeH aKTUMBOB MHBECTULUMOHHOINO NpoaykKTa I/I/VII'IVI MHOeKca, c
KOTOPbIMU OCYLLECTBAAETCA CPaBHEHWE Pe3ynbTaToB yNpaBfeHUa MHBECTULIMOHHBIM NPOAYKTOM, 3a 5 NneT npu ycnoBuu MHBECTUPOBaHUS B NMPOLYKT
He MeHee 4yeM Ha 3 ropa. [lns pacyeTta He;lTpaJ'leOl'O CcueHapusa UcnosibdyeTca MeamaHHoe 3Ha4vyeHne OXO4HOCTU U3 BCEX BO3MOXXHbIX 3Ha4yeHun Ha
3a0aHHOM BPEMEHHOM rOpPU30HTE, AN pacyeTa MO3UTUBHOIO cueHapus wucrnonbdyetca 10% ny4wimx nokasarenemn OOXOOHOCTKU, ONA pacyeTa
HeraTmBHoro cueHapmsa -10 % xygwmx nokasartenien [AOXOAHOCTU. CueHapuu paccuymTaHbl C Y4eToM KOMMUCCU B npouecce ynpasJieHnsa.
[MpvBeneHHble Bbllle CLEHapuUu OOXOAHOCTM He YUYMTbIBAalOT KOMWUCCUM 6I/ID>KI/I n 6p0Kepa npu I'IpVIO6peTeHI/|l/I M npopgaxe rnaes U He MOoryT
paccMaTpmMBaTbCA KaK rapaHTmna Uin OpueHTUpP AOXOOHOCTU BNOXEHUA CpencTs B MHBECTULMNOHHDIN MNPOAOYKT.

5 BO3MOXHO B3MMaHWe KOMWUCCUU BUPXKM/TOProBoi CUCTEMbl MPU MOKyMKe/npopake naes 4epe3 MobunbHoe GPOKepcKoe MpWioXeHue ans
nHBecTMpoBaHus NMAO CbepbaHk.

LoxopHocTb doHaa B pybnsax. Victounuk: YK «Mepeas».

[aHHble Ha 30 aBrycta 2024 r. He aBnsaeTca MHBECTULMOHHOM PEKOMeHZaunen, B TOM Yncie MHANBUAYanbHOM



Ynpasnswowas KoMnaHusa

BAXKHASI MHDOPMALINS MEPBAY

Yenyru no goseputenbHoMy ynpasnenuio okasbiBaeT AO VK «[NepBas», 3aperucTpmpoBaHo MOCKOBCKOV pernctpaumonHoi nanaton 1 anpensa 1996
ropga. JlvueHsms OKLB Poccun Ha ocyllecTBneHve OeaTenbHOCTM Mo yNpPaBneHUo MHBECTUUMOHHBIMM GOHOAMM, MaeBbIMM MHBECTULIMOHHbBIMA
doHOaMM U HErocydapCTBEHHbIMM MeHCHMOoHHbIMU doHaammn Ne 21-000-1-00010 oT 12 ceHTabpda 1996 roma. INonyynTb NogpobHyo nHbopMaLMio o
NaeBblX MHBECTULIMOHHbBIX GOHOAX, O3HAKOMUTLCA C MpaBWIaMu OOBEPUTENbHOMO YNPaBAeHUS M MHbIMW OOKYMEHTaMW, MOANEXaWMMN PacKPbITUIO U
NpPefoCTaBNeHMIO B COOTBETCTBMN C heaepanbHbiMU 3aKOHaMN U MHBIMKM HOPMaTUBHbBIMI NPaBoBbIMK akTamm PD, 3anHTepecoBaHHblE NMUA MOMYT MO
anpecy: 123112, r. Mocksa, Hab. MNMpecHeHckad, a. 12, atax 40, Ha caite https://www. first-am.ru, no Tenedony: 8 (800) 301 1616.

MOV MG npenycMoTpeHbl CKUAKU C PacyYeTHOW CTOMMOCTU MHBECTULMOHHbBIX Naes Nnpy Ux noraweHnn. BaymaHme CKUOOK YMEHbLUMT OOXOOHOCTb
MHBECTULIMIN B MHBECTULMOHHbIe nau MIND.

BM® pbIHOUYHBIX bUHAHCOBBIX MHCTPYMeHTOB «[lepBas - MoHp CbeperaTenbHbiii B t0aHAX» - MNpaBuia AOBEPUTENBHOMO ynpaBneHus GoHooM
3apernctprpoBaHbl BaHkom Poccum 22.12.2022 3a N25230.

[oroBop [O0BEpUTENEHOrO YNpaBneHus He ABndeTcs [0roBOPOM OaHKOBCKOro BKAada wav OaHKOBCKOro cueta. [lepedaBaemMbie B yrpasfeHue
[eHeXHble CpeacTBa He 3acTpaxOBaHbl B rOCYAAPCTBEHHOW Kopropaumy «AreHTCTBO MO CTpaxoBaHMIO BKI3O0B» B COOTBETCTBUM C deaepasnbHbiM
3akoHOM «O cTpaxoBaHuK BKNaOoB B baHkax PD», rocynapcteo, MNAO Cbepbark n AO VK «[lepBas» He OalT HUKAKKX rapaHTMi COXPaHHOCTU U
BO3BpaTa WMHBECTMPYEMbIX [OEHEeXHbIX CPeAcTB. YCayry no OoBepuTenbHOMY yhpaeneHuto okasbiBaeT AO VYK «[lepBas». [leHexHble cpeactsa B
ynpasneHve nonydaet AO VK «[lepsas», a He TTAO Cbepbark. MAO CbhbepbaHk n AO YK «[epaa» 9BNSIOTCA PasHbIMIU MLAMM C CaMOCTOATENIbHOM
OTBETCTBEHHOCTBIO, HE OTBEYaloLWMMK Mo 0693aTenscTBamM ApYr Apyra. YCnyr no A0BEPUTENbHOMY YIPABNEHMIO O3HaYaeT HBECTUPOBAHME AEHEXHbIX
CPEACTB B LeHHble ByMaru. MHBECTMPOBaHWE B UEHHble OyMaru BAeYeT KPeduTHbIe 1 PbIHOYHbIE PUCKM, B TOM YMCIEe PUCK MOTepU BCEX WM Y4acTu
VIHBECTVPOBAHHbIX AEHEXHbIX CPEACTB. BroxeHne B LUeHHble ByMary BCex MMEIOLUMXCS Y KMeHTa OeHEXHbIX CPEACTB WUV BOMblen MX 4acTh MOXeT
NPUBECTM K yTpaTe BCEX ero HakoreHwur, a Tarkke BaHKPOTCTBY KAMeHTa. [ng HanpasneHunsa »anob, a Takke BHecynebHOro paspeleHuns Cropos,
CBAI3aHHbIX C YC/yramm [OBEPUTENbHOrO YrnpasneHWs, KAUeHT Brpase obpaTuTbCcA B KOMMaHuio (noutosbii agpec: 123112, r. Mocksa, Hab.
MpecHeHckas, a. 12, atax 40, tenedon: 8 (800) 301 1616, an. agpec: info@first-am.ru, nHTepHeT-canT: www.first-am.ru), 8 NMAO CbepbaHk, 8
HAYDOP, B LleHTpanbHbii Bank PD. B ciyd4ae HEBO3MOXHOCTM BHECYAEOHOIr0 yperynmpoBaHuis Cropa KAMeHT Bnpase obpatnTbcs B Cy[.

AO YK «[MepBag» (nanee — KoMnaHmsa) npeanpyH1MaeT pasyMHble YCUvs 45 NonydeHmns nHhopMaumim 13 HagexHbiX, 1Mo ee MHEHMIO, UCTOYHMUKOB.
BmecTe ¢ TeMm, KomnaHua He AenaeT HUKaKWMX 3aBEPEeHWIA B OTHOWEHMM TOro, YTO MHGOPMaLMs, COAepallasacs B HacToAWeM MaTepuane, ABnsercs
[OCTOBEPHOW, TOYHOM MAv nonHow. Jliobaa nHbopMaums, npeacTasneHHas B HacTodweM MaTepuane, MoxeT ObiTb M3meHeHa B nioboe Bpems 6es
npeaBapuTensHOro yBeaoMneHus. KoMnaHma He AaeT rapaHTmii WM 3aBepeHvin U He MPUWHWMAaeT KakoW-nMbo OTBETCTBEHHOCTVM B OTHOWEHWM
OUHAHCOBBIX  PE3yNbTaToB, MOMYYEHHbIX HA OCHOBaHWM MWCMOMb30BaHUA MHOOPMaUMK, COOepKalelnca B HacToAwem MaTepuane. B HacTodwem
MaTepuane CoOepKaTcs MPOrHO3Hble 3aABMEHWs, KOTOpble He ABMAOTCA rapaHTMer Oyaylwmx nokasaTenei, dGakTudeckue nokasaTtenu MoryTt
CyuwlecTBeHHbIM 0Dpa3oM OTIMYaTbCa OT Tex, KOTOpble MpMBEAeHbl B MPOrHO3HbIX 3asBieHuax. KomnaHus He GepeT Ha ceba obszaTenscts Mo
OBHOBMEHMIO MPOrHO3HbBIX 3a9BIEHNI B CBA3M C CODLITUAMM, KOTOPbIE NMPOU30MAYT MOCAE M3rOTOBEHUS HACTOAWEro MaTtepvana.

HacTosawmin nHbopMaUMOHHbIM MaTepuan [ NpeseHTaurs He ABNaeTcs MHAVMBUAYANbHOM VHBECTULIMOHHONM peKoMeHaauven B 3HadeHun ctaton 6.1. 1
6.2. @enepanbHoro 3akoHa «O pbiHKE UeHHbIX Bymar». VHbopMaums o GUHAHCOBOM MHCTpyMeHTe (LeHHoW bymare, nMpom3BOAHOM UHAHCOBOM
VHCTPYMEHTE), NaeBOM MHBECTUUMOHHOM GOHAE MW CTpaTeruu AoBepuTenbHOro ynpasneHns (oanee no Tekcty — «DurHaHCOoBas ycnyra»), Kotopas
COOEPXKMTCA B HACTOAWEM AOKYMEHTE, MNOArOTOB/EHa U NMPeaoCTaBnsaeTcd 06e3nmueHo and BCex KMMEHTOB, NMOTeHUMAbHbBIX KIIMEHTOB 1 KOHTPareHToB
AO YK «[epsas» umnmn MAO CbepbaHk (danee no TekcTy — «baHK» 1Man COBMECTHO — «KOMMaHWM») He Ha OCHOBAHWM A0roBOpa 00 MHBECTULMOHHOM
KOHCYNbTUPOBAHUM U HE Ha OCHOBaHWM MHBECTMUMOHHOIO Npoduna nonydatens nHbopmaumm.

JTioboe n1uUo, 03HaKOMAAKWEeCs C HaCTOAWMM AOKYMEHTOM, He AO/MKHO BOCMPWUHMMATL €ro KakK adpeCcOoBaHHYIO JIMYHO eMy UHOMBUOYaNbHYIO
peKkoMeHaaumio No npuobpeTeHnio nn nonydernio MuHaHCoBOM yenyri. VHbopMaums, cogepyalladacd B HacTodWeM AOKYyMeHTe, MpencTaBnset
cobol yHMBepcanbHble, B TOM uMcie OBWEAoCTyrHble, A8 BCeX MWL CBEAEHMS, PaCKpPbiBaloWME XapakTepuUcTUki DUHAHCOBOM YCAyrv, a Takwke
YCoBUS ero npuobpeteHns. Takad MHbGOPMaLMs MOXKET He COOTBETCTBOBATb MHBECTMUMOHHOMY NPOGUI0 ee nosydaTtend, He y4uTbiBaTb ero nYHble
npeanoYTeHNs 1 OXKMOAHUSA B TOM YMCe MO YPOBHIO PUCKa M/ AOXOAHOCTU.

MoTeHuManbHbI MHBECTOP AO/MKEH 0CO3HaBaTh, YTO (i) KomnaHus n BaHk He oueHmBanm npuemnemocts OUHAHCOBOM yCayr NudHo angd Hero; (i)
KoMmnaHnsa 1 BaHk He NpegocTasnsany emy yeayr no MHBECTUUMOHHOMY KOHCY/IbTUPOBAHMIO B OTHOLWEHWM LEHHbIX ByMar U Npou3BOAHbIX GUHAHCOBbLIX
WNHCTPYMEHTOB, 0OWeMy WM MHAMBMOYANbHOMY, HW Ha BO3ME3OHOM , HW Ha Oe3BoamesnHon ocHose; 1 (i) BaHKk sBnseTcd areHToM Mo Bblaade,
roraweHmio 1 0bMeHy MHBECTUMULMOHHBIX Naes KoMmnaHuW, a Takxe areHToM KoMnaHum no 3aKioYeHmio 4OorOBOPOB [OBEPUTENbHOMO yrpasneHus,
LEeNCTBYET OT MMEHW 1 MO NopyYeHmio KoMnaHmum 1 noyyaeT 3a 370 BO3Har paxaeHme.

AO YK «MepBaa»

Poccus, 123112, r. Mocksa, Hab. MpecHeHcKas, A. 12, aTtax 40
Ten. +7 (495) 258 0534

www.first-am.ru

He aBnaeTca MHBECTULMOHHOW peKoMeHAaumnen, B TOM Ynucie MHAMBUAYaIbHON



