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OBUKE — ...

B cooteetctBun ¢ JJoroopom Ne 194-21554/2024-0 ot 31.03.2022 r. u 3ananuem Ne 35 ot 21.08.2024 r.,
samouénieM  Mexay AO  «Ynpaensromas komnanus «Ilepsas» (3akasumkom), u OOO «OBHKC»
(Mcnonuurenem), Oueniguk McrnonuuTeNs MPOBEN OLUEHKY CIPaBefTHBOH CTOMMOCTH MpaB coOCTBEHHOCTH Ha
neHHyo Gymary: akius obbikHoBenHas ITAO «Hopabes I'pynm» ISIN RUOO0AI095US, perucTpaLuOHHEI]
Homep 1-01-55052-E-004D, B komudectse 1 wrt., Mecto xpanenus: HPJI.

OrueHka mpousBefeHa Mo cocroguuio Ha 20 aerycra 2024 r., mocie MOMy4€HMA WCXOJHBIX IJaHHBIX,
O3HAKOMIIEHHS C TIPaBOBOi, (MHAHCOBOH, TEXHWYECKOH MOKyMEHTalWed W MHpOpPMAlMeH, KOTopas
HCIIONB30BATach TIPM  pacyéTe CrpaBeMTHBOM cTOMMOCTH O0OBeKTa oueHkd. Llejb ONEHKM: ONpeaesneHHe
CTOMMOCTH YMCTBIX AKTHBOB IS LieJiell COCTABJNEHMS OTYETHOCTH IAeBBIX HMHBECTHUMOHHBIX (OHIOB O[]
ynpapieHrHeM AKLHOHEPHOTO 00MecTBa «YTIpapsroas koMnanus «[lepBas», B COOTBETCTBHH C NOJIOKEHHIAMH
cratbu 37 Oepepansroro 3axoHa Nel56-03 «O0 HHBECTHIIHOHHBIX dongaxy», ¢ yuerom TpeboBaHuil YKaszaHus
Banka Poccum ot 25.08.2015 N 3758-Y «00 onpeneneHUM CTOMMOCTH YHCTbIX aKTUBOB HMHBECTHIHOHHBIX
doHIOB, B TOM UHCIe O IMOpPAAKE pacueTa CPeJHEro/l0BOM CTOMMOCTH HMCTBIX aKTHBOB IIa€BOrO
MHBECTHLHOHHOTO (JOH/A M YMCTBIX AKTHBOB AKIHOHEPHOrO MHBECTHMIHOHHOTO ()OHZA, PacuyeTHOH CTOMMOCTH
MHBECTHIIMOHHBIX I148B I148BBIX WHBECTHIIMOHHBIX (DOHIOB, CTOMMOCTH HMYLIESCTBA, TEpPEeJaHHOr0 B OILIATY
HMHBECTHIIMOHHBIX TIAEBY.

OueHka BBHINONHEHA B COOTBETCTBMM C TpeboBanusmu PenepanbHoro 3akona «O0  OLEHOUHOH
nesTensHOCTH B P®» or 29.07.98 1. Ne 135-@3 (B gAeficTByroLiei penakiun), «CTaHzapTaM# OLEHKH,
0Gs13aTe/IbHBIMA K HPHMEHEHHIO CyObeKTaMy OLEHOYHON NeATeNbHOCTH», YTBEPIKACHHbIMH MHHHCTEPCTBOM
HKOHOMHYECKOro pa3BuTus u Toprosiau Poccuiickoii @enepanuu: @CO 1, @CO 1I, @CO 111, ®CO IV, ®CO V,
®CO VI, ®CO 8, MCDO 13, a Taxxke B cooTBeTcTBUH co CTaHaapTaMK ¥ IPAaBUIAMH OLEHOYHON e TEIBHOCTH
APMO. O6pamiar0 BHHMaHHe, YT0 3TO IMHCBEMO He SBIAETCHA OtuéToM 00 OIEHKE, a TOJIbKO mpenBapseT OTUET,
npuBeASHHBIN JaJlee. _

B pesyibmame npogedenHo20 uccied08anis, Ha OCHOBAHUU NOIYUCHHON URGOpMayuY, COeNanHbIX obujux

u cneyuansHelx donywenui, no cocmoanuio na 20 aszycma 2024.2.
UMO206a5 BENUMUHA CRPABEOTUBOTE CIMOUMOCIY NPAB CODCMBENHOCML HA YEHHYIO Oymazy: aKkyus
obwiknosennas ITAO « Hoeabes Ipynny ISIN RU000A1095U8, pezucmpayuonneiii nomep 1-01-55052-E-004D, &

xonuuecmse 1 wm., mecmo xpanenua: HPJ cocmaennem:

581,63 (TInmscom socmboecam 00un) pyons 63 Koneiiku

Ouenwur: 1 kamezopuu

TenepansHblil Oupekmop

21 arrycrta 2024 r.
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1. BBEJEHUE

1.1.3AIAHME HA OLIEHKY

JlauHbIii pasaen oTuéra 00 OIeHKe cocTaBieH B cOOTBeTCTBHHM ¢ JJoroBopom Ne 194-21554/2024-0 ot 31.03.2022
r. u 3aganuem Ne 35 ot 21.08.2024 r.u npescTaBieHHBIMEA 3aKa34UKOM JOKYMEHTAMHU.

MpaBo COOCTBEHHOCTH Ha LIEHHYIO OyMmary: akiusi OOBIKHOBEHHAas
IMAO «Hosaber I'pynm» ISIN RUOO0A1095U8, perucrpaunoHHbII
nomep 1-01-55052-E-004D, B xonuuecTtBe 1 IIT., MECTO XpaHCHHS:
HPJ]

OO0LEeKT OLleHKH

NmymecTBeHHble NpaBa Ha 00beKT N .
[IpaBo o011e#t noaeBOM COOCTBEHHOCTH
OIIEHKHU

OOpeMeHeHusi(OTpaHUYeHUs) JloBepurenbHOE yIrpaBicHUe

IIpaBo coOCTBEHHOCTH
IIpaBa, yyuThiBaeMble IPH OI[€HKE

Oo0pemMeHeHusi (OTPaAHUYEHNS) He 3aperuCTpHpoBanbI

OIMPEACIICHUE CTOMMOCTU YUCTBIX aKTUBOB IJIA ]_[CJ'ICI\/'I COCTAaBJICHUA
OTYETHOCTH TAaEBbIX MHBECTHUIHMOHHBIX ()OHAOB MOJ YIPABICHUEM
AxtmmoHepHOTO 00mIecTBa «Ynpapmnstomias komnanus «llepBas», B
COOTBETCTBUM C MOJNOXEeHUsIMU cTaTbu 37 DenepanbHOro 3aKoHa
Nel56-03 «O6 MHBECTHIIMOHHBIX (OHIAX», C yU4ETOM TpeOOBaHUI
VYkazanus banka Poccum ot 25.08.2015 N 3758-Y  «006
IIe.m; OLICHKH OMMpEeACIICHUN CTOMMOCTH YHCTBIX AKTHUBOB HWHBCCTUIIMOHHBIX
GOHIOB, B TOM 4HCIE O TOpPSIKE pacueTa CpeJHEroJ0BOH
CTOUMMOCTHU YHUCTBIX aKTHBOB IIa€BOI'0 MHBECTHIIMOHHOI'O (1)0H)1a u
YHUCTBIX aKTHBOB AKIIUOHECPHOT'O HMHBECTUIIUOHHOT'O (1)OHI[3,
pacyeTHOM  CTOMMOCTH  WHBECTULHMOHHBIX  [A€B  IAEBBIX
WHBECTULIMOHHBIX ()OHAOB, CTOMMOCTH MMYIIECTBA, IEPEIaHHOTO B
OIJIaTy WHBECTUL[OHHBIX IIAEB»

CrpaBe/yinBasi CTOMMOCTb B COOTBETCTBUH C MeXAyHAPOIHBIM
Bun croumocTn crangaptoM ¢QunancoBori ortuetHoctn (IFRS) 13 «Omnenka
CIPaBENIUBOI CTOMMOCTH».

Bug croumoctd - crpaBeulMBas CTOMMOCTb B COOTBETCTBUHU C
MexayHapogHbIM cTangapToM ¢guHaHcoBoi otuetHocTH (IFRS) 13
«OueHKa crpaBeaJIiBOi CTOUMOCTIY.

VKa3aHHBIM CTaHAAPT ONpENENsAeT TMOHATHE  «CIPABEIINBAs
CTOMMOCTB» KaK IIeHy, KOTopasi Obuta Obl MOJIydeHa HpHU MPOoAaxKe
aKTUBa WIM YIUIAaueHa IIpH Iepenadye o0s3aTelbcTBA B XOJAE
OOBIYHOM CHEJIKM MEXIY YYaCTHUKAMH PBIHKA Ha ATy OLEHKH (1. 9
MC®O (IFRS) 13).

Croumocts  ompenensercss 0e3  ydeTa HaJoOroB, KOTOpBIE
IpeanoCHIIKH CTONMOCTH YILUIQYUBAIOTCA B COOTBETCTBUU C 3aKOHONATENILCTBOM Poccuiickoi
®denepanii UM UHOCTPAHHOTO TOCYAApCTBA MPU NMPHOOPETEHUH U
peann3anny yKa3aHHBIX aKTHBOB.

ITpeanocbuUIKH CTOMMOCTH:

» TIPEIIoJIaracTcs CAeKa ¢ 00bEKTOM OIICHKH;

» YYaCTHUKH CICJKH WJIM IOJb30BATEM OOBEKTA SIBISIOTCS
HEOTIpeIeJICHHBIMH JTUIaMHU (TUITOTETUYECKHE YIACTHUKH);

» nata oueHku — 20 aBrycra 2024 r.;

» TpejroyiaraeMoe HCIONb30BaHHE o00beKTa — Hambosee
abdexTuBHOE UCHoOMB30BaHME. J[Ig 1ened HacTosmeH

0bHKC ’
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OIICHKM ToJi HauOonee 3()(PEKTHBHBIM HCIOIb30BAaHHEM
MTOHUMAETCS TEKYIIEE MCIIONh30BaHNEe 00BEKTa OIEHKH (1. 6
OCOII, m. 17 ®CO 11, . 29 MC®DO (IFRS) 13;
» XapakTep CIeNKH - JOOpPOBONbHAs CJeNKa B THITMIHBIX
YCIIOBUSIX.
OcHoBaHUs I YCTAaHOBJICHHUS IPEANOCHUIOK: BHUJ CTOUMOCTH
«COpaBenuBas) TMOMJEKHUT OINPEACICHUI0 B COOTBETCTBUH C
uensimu  oueHkn (Ykaszanue IlentpansHoro banka Poccuiickoii
®Deneparru N 3758-Y ot 25 aBrycra 2015 roza).

CrnenuaJjibHble TONMYILIEeHUs

Hnrle CYIIECTBCHHLIC NOIMYUICHUA - IPHU OLCHKC 00BEKTa OLCHKHU
YYUTBIBACTCS MPaBO COOCTBEHHOCTH Ha OOBEKT OIICHKH, CKMJIKH Ha

(dakTHYeCKOe  TpaBO  OOMIEW  JOJEBOH  COOCTBEHHOCTH M
JIOBEPUTENbHOE YIPaBJICHUE HE BBOJISATCSI.
Heo0xoaumocTh NnpuBJIeYeHUs1
BHEITHUX opraHu3anmii "
He npusnexanuch
KBATU(UIMPOBAHHBIX  OTPAacjeBBIX
CHEeHATNCTOB
JaTa oueHkH 20 aBrycra 2024 r.
Cpoxk nmpoBeeHHs OL[EHKH 21 aBrycra 2024 r.

Orpa}mqennﬂ OICHKH

v' Muenne OIEHIMKAa OTHOCHTEIBHO CIPABEIMBOM CTOMMOCTH
00beKTa JCHCTBUTENBHO TOJIBKO HA ATy OLECHKH, YKa3aHHYIO B
JAaHHOM OTYeTe, W JIUIIb JUISI Lesell U (QYHKUUHA, yKa3aHHBIX B
JaHHoM oTdere. OIEHIIMK HE NpPUHUMAET Ha ce0s1 HUKaKou
OTBETCTBEHHOCTH 3a HU3MEHEHUE MOJUTUYECKUX,
9KOHOMHMYECKHX, HIOPHUANYECKUX U HUHBIX (HAKTOPOB, KOTOpHIE
MOTYT BOBHUKHYTH I1OCJIC 3TOU JaThl U MOBJIMATH HA PBIHOYHYIO
CUTYalUIO, U, KaK CJIeICTBHE, HA CTOUMOCTb OOBEKTA.

v CnpaseqyivBas CTOUMOCTb LIEHHOW OymMaru OKpyrieHa 10 JBYX
3HAKOB I10CJIE 3aIISITOM.

v/ OTYeT JOCTOBEPEH JIMIIb B MOJHOM 00bEME M JIHIIb B YKA3aHHBIX
B HEM L CJIAX,

v/ 3aKIIFOYEHHE O CTOMMOCTH, COJIepXKalieecss B 0T4eTe, ba3upyercs
Ha HJaHHBIX O CIIOKHMBIIIEHCS CUTyallul Ha AaTy IIPOBCACHUA
orieHku. OpHAKO, 3TU MPEANMOIOKEHUS MOTYT U3MEHHUTHCS C
TEUYEHHEM BPEMEHH;

v’ or TpedyeTcs cyze
CBHUJIETENILCTBOBATh MHBIM CIIOCOOOM IO TIOBOJY MPOU3BEIEHHOMN

OIICHIIMKA HE MOABIIATBECA B HIIn

OIICHKH, MHA4YC KakK I10 Oq)HHI/IaJ'IBHOMy BBI3OBY CyJa,

v 00BEKT o0nagaer KaKUMU-THOO

q)aKTOpaMI/I, KpOME€ OTOBOPCHHBIX B HACTOALIEM OTYCTC, KOTOPHIC

OICHKHU  HC CKPBITBIMU
MOTYT NOBJIMATH Ha €0 CTOUMOCTD,

v\ OT4eT COHEPKHUT MNPO(PECCHOHAILHOE MHEHHE  OILECHIINKA
OTHOCHUTEILHO OIIEHUBAEMON CTOMMOCTH OOBCKTa OIICHKH M HE
SIBIIIETCS TAPAHTHUEH TOTO, YTO OOBEKT OIEHKH OYIET MpoJiaH Ha
CBOOOJ/IHOM PBIHKE 10 [IEHE, YKa3aHHOW B JAHHOM OTYETE;

v/ BCe pacueThl B paMKax OTYETA IPOBOAATCS C HCIIOJIb30BAHHEM
BCTPOCHHBIX cpelcTB mporpamMbl Excel w3 makera Microsoft
Office. PesynbTarhl pacyeToB MNPUBEACHH B YIOOHOHN ISt

BoCcTIpuATHS popMe (MCTIOTB3YETCS OKPYTIICHHS).

Orpalmqe}mﬂ Ha UCIMOJIb30BaHHE,

v" Oruer 00 OII€CHKEC MOXKET OBITh HCIIOJL30BAH 3aKa3YHKOM TOJIBKO
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pacnpocTpaHeHHE H IyOJINKAIHIO
0T4YeTa 00 OIleHKe 00HEeKTA OLIEHKH.

JUIS  pacuera CTOMMOCTH YHCTBIX AKTHBOB Ui  IieJel
COCTaBJICHHSI OTUYECTHOCTH IACBBIX MHBECTUIIHOHHBIX (DOH/IOB IO/
yhnpaBicHHEeM  AKIIMOHEPHOTO  OOIIecTBa  «YTPaBISIOIIAs
kommanus «llepBasy. Mcrnons3oBaHue pe3yabTaToOB OICHKH IS
MIPOBEACHUS CACIIOK HE MPEIIoaaraeTcs.

Jns  ykasaHHBIX Iefieii oT4eT 00 OIEeHKE MOXKET OBbITh
HCIIONB30BAH B TEUEHHE IIECTH MECSIIEB C TATHI OLIEHKH.

Hu 3aka3unk, HU OI[CHOYHAS KOMIIAHUS, HUA OIEHIIUK HE MOTYT
WCTONB30BaTh OTYET HWHAYe, 4YeM OTO MNPEayCMOTPEHO
HacTosIMM JIOTTOIHUTENBHEIM coramenneM. OTUeT UiM Kakas-
00 ero YacTh HE MOTYT OBITh MPEIOCTABICHBI 3aKA3UNKOM TSI
KCIIOJb30BaHUS B IC/IAX PEKJIAMBI, JJI1 MEPOIIPHUATHI 110 CBSI3SIM
C OOIIECTBEHHOCTHIO 0€3 TPEIBAPUTEIBHOTO MHCHMEHHOTO
COTJIaCOBAHMUS C OIICHOYHON KOMIIaHUECH.

dopma cocTaBJIeHUsI 0TYETA 00
OLIEHKe

Otuer cocraBmsiercss B (opMe [OKyMEHTa Ha OyMaKHOM
HocuTene, 1100 B (opMe 3IeKTPOHHOTO JoKyMeHTa (¢aiina) B
tdopmare pdf, moammcanHOTO YCHIIEHHOW KBadM(pUIIMPOBAHHON
3JIEKTPOHHOH MOAMUCHIO OLCHIIMKA, OATOTOBUBILIETO OTYET 00
OLICHKE, W YCWICHHOM KBaIM()UIMPOBAHHOW 3JICKTPOHHON
MOJIHMCHI0 €AUHOINYHOTO HCIIOJHUTEIBHOIO OpraHa OLeHOYHON
KOMIaHuH. B cinyyae mepenauum 3akazyuky otdera o0 OLIEHKE B
(dbopme nmoxymeHTa Ha OyMa)XHOM HOCHTENIE OTYET 00 OIICHKE
MPENOCTaBIsAeTCS TaKkke B (OpPME 3UIEKTPOHHOTO JTOKYMEHTA
(daiina) B popmare.pdf.

dopma npeacTaBJIeHUsi UTOrOBOI
CTOMMOCTH

Pesynprar omneHkn (MTOTOBasi CTOMMOCTh OOBEKTa OIEHKH)

JIOJDKEH OBITh MPE/ICTABIICH:

v

v

B BHUJE uYHCNa (SBIATBCS PE3yJbTaTOM MaTeMaTHYECKOro
OKPYTIICHHUS);
BatoTa — pyons Poccuiickoit @eneparim

Crnennduyeckue TpeOOBaAHHUA K
oT4eTy 00 OLleHKe.

Otyer 00 OILIEHKE [OJUKEH OBITh COCTaBJCH OIEHIIHMKOM, B
OTHOIIIEHHH KOTOPOTO CO CTOPOHBI  CaMOPETYIUPYEMbBIX
OpraHM3alui OIICHIIMKOB HE NMPUMEHSIIMCH B TEUCHUE JBYX JICT
B KOJMYECTBE JBYX W 0ojiee pa3 Mepbl TUCIUILIHHAPHOTO
BO3JICHCTBHSI, HE WMEETCS HECHSTHIX WM HEIOTAlIeHHBIX Mep
JUCIMITTHHAPHOTO BO3/ICHCTBHSI, MPEIyCMOTPEHHBIX
®enepanbHbiM 3ak0HOM OT 29 wmroms 1998 r. N 135-@3 «0O06
OLICHOYHOU neaTenbHOCTH B Poccuiickoit Denepanumy, a Takxke
BHYTPECHHUMHU JIOKYMEHTAMH CaMOPETYJIUPYEMbIX OpraHU3alI[uii
OIICHIINKOB, ¥ CTa)K OCYIIECTBIEHHUS OIIEHOYHOU AEATEIhbHOCTH
KOTOPOTO COCTaBJIIET HE MEHEe TpeX JIeT Ha JaTy OICHKH,
HaJIW4ue y  OIEHIIMKA  HEMPEepPhIBHOIO  WIEHCTBA B
CaMOpPETYIIMPYEMOW OpTaHW3aIlH OIEHIIUKOB B TEUEHHE JIBYX
JICT Ha JIaTy OLCHKH.

OIIeHKa MPOBOAUTCH B COOTBETCTBUH

¢ ®enepanbHbIM 3akoHOM OT 29 mionsg 1998 r. N 135-®3 «O6
OllEHOYHOW  gestenbHOCTH B Poccuiickoit ~ denepanumny»
(TmocmeqHss ASHCTBYOMIAS PEAAKIINA);

¢ ®enepanbHbiM 3akoHOM OT 29 HOs0ps 2001 1. Ne 156-D3 «O06
UHBECTULIMOHHBIX dhormax» (mocmemuss JIecTBYIOIAS
penakuusi).

TpeOoBanus k conep:kanuio OTyera

OHGHKa IIPOBOJAUTCA B COOTBETCTBHUU C (DeﬂepaJIBHLIM 3aKOHOM
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OTYET OB OLEHKE CITPABE/[JIMBO CTOUMOCTH ITPAB COBCTBEHHOCTH HA IIEHHBIE BYMAT U

00 oneHke or 29 mronsg 1998 r. N 135-03 «O6 oneHOUHON AEATENHHOCTH B
Poccuiickoit ®enepanyiny

Otuer 00 OLEHKE - MUCHMEHHBIA JOKYMEHT, OTBEYAIOLIUHA
TpeboBanmsiM cr. 11 @enepansHoro 3akoHa Ne 135-®3 or
29.07.1998 «0OO0 oueHOYHOW JAEATEeIBHOCTH B Poccuiickoit
Oenepannn», DemepanpHoro 3akoHa Ne 315-d3ot 01.12.2007m
denepanbHBIX CTaHIAPTOB OLIEHKH, YTBEPXKIACHHBIX Ilpukazamu
MunskonomMpassutusa Poccuu:

®CO1 «Crpykrypa QenepalbHBIX CTaHIAPTOB OICHKH U
OCHOBHBIC TOHSTHS, UCIOJNB3yeMble B (helepalibHBIX CTaHAapTax
OLIEHKW», yTBepkAeH [Ipukazom MwunHskoHOMpaszButus PO or 14
ampens 2022 r. Ne200;

O®COIl  «Bumer  crommocTtm»,  yTBepkmeH  lIpmkazom
Munskonompassutug PO ot 14 anpens 2022 r. Ne200;

OCO Il  «IIpomecc  omenkw», yTBepkaAeH lIpukazom
Munskonompaszsutus PO ot 14 ampens 2022 1. Ne200;

OCOIV «3amanue Ha OIEHKY», yTBepxkIeH IIpukazom
Munskonompassutud PO ot 14 anpens 2022 r. Ne200;

OCO V «llopxonpl 1 MeToAbl OLEHKW», YTBepxkAeH IIpukazom
Munskonompassutug PO ot 14 anpens 2022 r. Ne200;

®CO VI  «Otuer 00 omeHKe», yTBepxkaAeH [Ipukazom
Munskonompaszsutusa PO ot 14 anpens 2022 r. Ne200;

O®CONS8 «Onenka OumsHeca», yrBepxkaeH llpukazom
Munskonompaseutus PO ot 1 utons 2015 r. N 326;

A Takxe ¢ y4eToM TpeOOBaHH K OTYETy 00 OIlEHKE PHIHOYHOU
croumoctu OmzHeca - CTO APMO 4.01-2008, yTBepIeHHBIM
Pemenuem Ipesunnyma HIT «<APMO» ot 16.01.2008

1.2.CBEAEHUS O 3AKA3YMKE OLIEHKH U O OLIEHIIIUKE

AKXITHOHEpHOE 00I1eCTBO «YTIpaBisaiomas kommanus «Ilepsas»

WHH 7710183778/KIIII 997950001

CBeneHnus o Mectonaxoxaenue: Poccuiickas ®enepanus, 123112, r. Mocksa, [Ipecnenckas Ha0., 1.
3aka3zunke 12, stax 40

Pacuetnsrii cuer: 40701810500020018842 B [TAO Coepbank, . MockBa

Kopp.cuer 30101810400000000225 BUK 044525225

®Gamunus, nms, oTaectBo: Cinecapea Hanexna [letpoBHa;

Wndopmaruss 0 WICHCTBE B caMoperyiaupyemoi opranmsanuu OueHmukos: YieH
Hexommepueckoro maptHepcTBa «CamoperyjiupyeMas OpraHM3alys —acCOlUaIiH
POCCHUHCKUX MarucTpOB OLIEHKNY;

Howmep cBunerensctBa: Ne 3336-21 ot 22 mrons 2021 r.;

Kpatkoe naumenoBanue: HIT «<APMO»

Anpec: yn. 1-1 SAmckoro nons n.1, ctp.1, SLAVA, 3nanue A4, 2 stax, opuc 209,
Mockga, 125040 (M. benopycckas)

Mectonaxoxaenne Ouenmmka: 125212, r. Mocksa, yn. Aamupana MakapoBa, . 8.

ctp.1;
Csenenus IMouroBsrii agpec: info@obiks.ru
00 OueHnMKe Tenedon: 8 (495) 380-11-38;

OpranuzanoHHo-TipaBoBas ¢opma ropunudeckoro juua (Mcenomautens): Ob6uiecTBo ¢
OTPaHMYCHHOW OTBETCTBEHHOCTBIO;

[TonmHoe HamMeHoBaHWe rpuaMuYeckoro Jmna: OOIIECTBO C  OrpaHUYCHHOU
oTBeTcTBeHHOCTHIO «O1ienka busneca u Koncantunry («OBUKCy);

OI'PH ropunnueckoro nuua: 1057746429696,

Hara npucoenus OI'PH: 15 mapra 2005 r.;

Mecro HaxoxaeHus ropuaudeckoro mauma: 125212, r. MockBa, yin. Aamupana
Makaposa, 1. 8.c1p. 1;

I'paxxmanckas (mpodeccCHOHANbHAS) OTBETCTBEHHOCTH 3aCTPaXx0OBaHa B CTPAXOBOU
komnanuu [TAO CK «Pocroccrpaxy, momuc 79/2024/CI1134/765 na cymmy 30 000 000
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(TpuauaTs MUIUITHOHOB) pyOJIeH, cpok aeiicTBus gorosopa ¢ 21 mapra 2024 r. o 20
mapta 2025 .

OcHoBaHue sl TIpoBeieHUsT onleHku: TpymoBoit moroBopNe 51-2016 ot 08 deppans
2016r.

KBammdukanmonnslit arrectat «Onenka 6uznHecay 036726-3 Ne 005495 ot 15 mas 2024
T.

000 «OBUKC» B nutie I'enepanbaoro aupekropa Ciyrkoro Jlanunna EBrenpeBnua.

IOpunnyeckuit anpec: 125212, r. Mocksa, yn. Anmupana Makaposa, 1.8. ctp.1.
[ToutoBsrit anpec: 125212, r. MockBa, yi. Anmupana Makaposa, 1.8, ctp.1.

WHH 7732504030

OI'PH 1057746429696, nata npucsoenus 15 maprta 2005 r.

tenedon (495) 380-11-38, (495) 411-22-14

OtBeTcTBeHHOCTH Fopuandeckoro auna: Ctpaxosoit momuc Ne 112/2024/CI1134/765 ot
20.03.2024 r., Beigan [TAO CK «Pocroccrpax, ctpaxoBas cymma: 500 050 000 pyouiei,
cpok nedictBust: ¢ 04.04.2024 1. mo 03.04.2025 r.

Caenennst 0
HEe3aBHCHMOCTH
IOPUIMYECKOr0 JIMIA, €
KOTOPBIM OneHmmk
3aKJII0YUJI TPYAOBOIi
A0roBop, u OueHmMmnKa

VYcnoBus HE3aBUCHMOCTH IOPHUAWYECKOTO JIAIA, ¢ KOTOPHIM OTEHIINK 3aKITIOUIIT

TPYyIOBOH 10roBop, u OLICHIIUKA BBHITOJIHCHBI:

+ OueHmUK He SBISETCd  YYpenuTeneM, COOCTBEHHMKOM, aKIIMOHEPOM,
JMOJDKHOCTHBIM ~ JIMIIOM WM PaOOTHUKOM 3aKa3zylKa, JIHIOM, HWMEIOIINM
MMYIIECTBeHHBI mHTEepec B OOBEKTe OLEHKH, W HE COCTOMT C yKa3aHHBIMHU
JUIIaMU B OJIN3KOM POJCTBE MIIH CBOWCTBE;

« B orHomeHnn OObekTta oneHkn ONEHIMK He
00s13aTeIHCTBEHHBIE ITPaBa BHE JOTOBOPA;

+ IOpUIMYECKOE JUI0, ¢ KOTOphIM OIEHIIMK 3aKIIOUMI TPYIOBOW JTOTOBOp, HE
UMeeT HMMYIIeCTBEHHbIH uHTepec B OObEKTe OLEHKHM U (W) HE SBISACTCS
adGUIMPOBaHHBIM JTUIIOM 3aKa34nKa;

+ OULEHIUMK U IOPUIAWYECKOE JHUI0, ¢ KOTOPHIM OTEHIMK 3aKIIOYMI TPYIOBOU
JIOTOBOP, HE SIBJISETCS YYACTHUKOM (WJIEHOM) WIJIM KpPEAUTOPOM 3aKka3uMKa, Kak 1
3akazyuKk HE SBISETCS KPEOUTOPOM WIH CTpaxoBIUKOM OIeHIIUKa U
FOPUAMYECKOTO JIUIIA, ¢ KOTOPhIM OLEHIIHNK 3aKTF0YMI TPYIOBOH TOTOBOP;

+ BMELIATENbCTBA 3aKa34rKa JIMOO HHBIX 3aMHTEPECOBAHHBIX JIUI] B

+ pesrenbHOCTh OIEHIIMKA W IOPUAUYECKOTO JMIA, C KOTOphM OIeHIINK
3aKJFOYMI  TPYIOBOWM JIOTOBOP, HETATUBHO BIIMSIONIME HAa JOCTOBEPHOCTH
pe3yibTata nmpoBeaeHus orieHkn OOBEeKTa OLEHKH, OTCYTCTBYIOT;

+ pa3Mep JICHEKHOT'O BO3HATPaXKACHUS 3a MpoBefeHHe olleHKH OObEeKTa OlEHKH
HE 3aBHCUT OT UTOTOBOW BEJMYMHBI CTOMMOCTH OOBEKTa OIIEHKH (B TOM YHCIIE
pa3mep omuiathl OIEHINUKY 3a npoBeieHue oreHKkn OObeKTa OIEHKH ).

HUMCCT BCIIHBIC WU

HNnudopmanus 000 Beex
NPUBJIEKAEMBIX K
NPOBEICHUIO OLIEHKe
OpraHu3anMi u
CIEeNHUAJINCTOB:

He npusnexanuce

1.3.IIPUHSTBIE ITPH ITIPOBEJIEHUH OLIEHKH OB BEKTA OIIEHKH JOITYIIIEHUSI U OTPAHUYEHMS OIIEHKH B

COOTBETCTBHUM C ITYHKTAMM 6 1 8 ®EJIEPAJIBHOI'O CTAHJAPTA OLIEHKH «ITPOLIECC OLIEHKA

(®CO IID)», YTBEPKIEHHOI'O MPUKA30M MUH3KOHOMPA3BUTHA POCCHAM OT 14 ATPEJIS 2022 T,

Ne 200, B TOM YHCJIE HE OTPAKEHHBIE B 3AJIAHUU HA OLIEHKY

v Muenune OI_ICHI]_[I/IKa OTHOCHUTCIIBHO CHpaBe,Z[J'IHBOfI CTOMMOCTH OOBEKTA ﬂeﬁCTBHTCHBHO TOJIBKO Ha OaTy

OLICHKHW, YKa3aHHYIO0 B JaHHOM OTYCTC, W JIUIIb IJIA Heﬂeﬁ n ®YHKHHﬁ, YKa3aHHbIX B JAaHHOM OTYECTE.

OHCHIHI/IK HE TIIPUHUMACT Ha ce0s1 HMKAaKOW OTBETCTBEHHOCTH 3a H3MEHEHUE ITOJIMTUYCCKUX,
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OTYET OB OLEHKE CITPABE/[JIMBO CTOUMOCTH ITPAB COBCTBEHHOCTH HA IIEHHBIE BYMAT U

OKOHOMUYCCKUX, HOPUINYCCKUX U HHBIX (1)aKTOp0B, KOTOpPBIC MOT'YT BO3HHKHYTBH IIOCJIC 9TOH AAaThl U
IIOBJIMATH HA PEIHOYHYIO CUTYyalluIo, U, KaK CJICACTBUC, HA CTOUMOCTD 00BEKTA.

CHpaBe,I[J'II/IBa}I CTOUMOCTbB HCHHOﬁ 6YMaI‘I/I OKpyTJICHA 10 ABYX 3HAKOB ITOCJIC 3aIIITOM.
Ortuer OOCTOBEPCH JIMIIB B IIOJTHOM o0beMe U JTUIIH B YKa3aHHBIX B HEM LECIIAX,

3aKJIIOYCHUE O CTOMMOCTHU, COACPIKAIICCCA B OTUCTE, 6a31/1pyeTc;1 Ha JAHHBIX O CIOXKUBIICHCS CUTyalun
Ha JaTy NpOBCACHUSA OLICHKH. O)IHaKO, 9TU NPCAIIOJJO0KCHUA MOTYT USMCHUTHCA C TCUCHHUEM BPEMCHU,

OT OLCHIIHMKA HC Tpe6yeTC$1 MOABJIATHECA B CyA€ WJIN CBUACTCIILCTBOBATHL WHBIM CIIOCOOOM TI0 moBoay
HpOH3BCI[CHH01>i OII€HKH, HHA4YC KakK I10 Oq)I/II_II/Ia.]'H)HOMy BBI3OBY CyJa,

OTYET COIEPKUT MPOPECCHOHATEHOE MHEHHE OICHITMKA OTHOCHTEILHO OIEHWBAGMOW CTOMMOCTH
00BEKTA OIEHKHU U HE SIBJISICTCS TapaHTHEW TOr0, YTO OOBEKT OIICHKH OYJET MPOJIaH Ha CBOOOTHOM PBIHKE
IO IIeHe, YKa3aHHOM B TAHHOM OTYETE;

BCE PAacyeThl B paMKax OTYETa NMPOBOAATCS C MCIOJIB30BAaHHEM BCTPOEHHBIX CpeAcTB mporpammel Excel
u3 makera Microsoft Office. Pesynprathl pacueToB mpuBeneHbl B yOOOHOH Ui BOCOpUSTHA (dopme
(ucmonp3yeTcst OKPYyTIICHNU).

Otuyer 00 oOuEHKE MOXXET OBITH HMCIIOIB30BAaH 3aKA3YMKOM TOJIBKO U pacdeTa CTOMMOCTH YHCTBIX
AKTUBOB JJIsA uenef/'l COCTAaBJICHUA OTYCTHOCTU IIa€BbIX HMHBCCTUIIMOHHBIX (1)0HI[OB moa ymnpaBJICHUEM
AxkumoHepHOe 00mecTBo «Ympasisttomas kommnanus «llepBas». Vcnomp3oBaHne pe3ylbTaTOB OICHKH
JUIs TIPOBEJICHNUS CLIEJIOK HE NIPENIIONaraeTcs.

Jia yka3aHHBIX Tiesiell OT4eT 00 OIlleHKE MOKET OBITh HCIIONIB30BaH B TEUCHHE IIECTH MECSIIEB C JAThI
OLIEHKH.

Hu 3aKa34MK, HU OLICHOYHas KOMIIaHHs, HU OLCHIIMK HEC MOFYT HCIIOJB30BATh OTUYCT MHA4YC, YEM ITO
MPEeIyCMOTPEHO HACTOSAMMM JlOTOTHUTENhHBIM coriameHueM. OTUeT Wi Kakas-TuOo €ro 4acTh He
MOFyT 6I>ITI> HpCILOCTaBHeHBI 3aKa34YuKOM JIsI UCIIOJIB30BAHUS B HLEIIAX pCKJ'IaMI)I, JJIA MGpOHpI/ISITI/Iﬁ 1o
CBS3SIM C OOIIECTBCHHOCThIO 0€3 TMPEeABapUTEILHOTO ITMCHbMEHHOTO COTJIACOBAHHUS C OILCHOYHOMU
KOMITaHUCH.

[lpu omeHke 00BEKTa OIIGHKM YYHUTHIBAETCS TPaBO COOCTBEHHOCTH Ha OOBEKT OIEHKH, CKUAKH Ha
(akTHUECcKOe MpaBo O0MIEi 01eBOi COOCTBEHHOCTH U IOBEPUTEIBHOE YIIPABICHUE HE BBOJSTCS.

1.4. TIPUMEHSIEMBIE CTAHJIAPTHI OHEHOYHO¥ JESATEJILHOCTH

[lpr mpoBepeHUM MaHHOH OLIEHKH WCIIOJIb30BAIUCH HOPMATHBHBIC JIOKYMEHTHI M (elepalibHble CTaHIapTHI

oueHquoﬁ ACATCIIBHOCTH, a TAKIKXE CTAHAAPTHL OLIGHO‘IHOI\/'I ACATCIIBHOCTH, YCTAHOBJICHHBIC CaMOper.]'[preMOﬁ

opranuzanueit (CPO OIeHIIMKOB), YICHOM KOTOPOU sBJsieTCss OIEHITNK MOATOTOBUBIIINNA OTYET:

*

Oenepanbubiii 3ak0H OT 29 wuiomst 1998 1. Ne 135-®3 «OO0 omenouHolt pestenbHOCTH B Poccwuiickoit
Oepepanun» (B aeictByromei pemakuuu). (IIpusst [NocymapcrBenno#t Jymoit 16 wurons 1998 rona.
Ono6pen Coserom Deneparun 17 uromnst 1998 roxa);

Mexnyraponusiid cranmapT ¢uHaHcoBoi otdetHocTH (IFRS) 13 «Onenka crpaBemIMBOH CTOMMOCTDY
(BBemeH B aeiicTBre Ha Tepputopuu Poccuiickoit deneparun IIpukazom Munguna Poccun Ne 1061 ot 18
ntonist 2012 r.) (B AeHCTBYOIIEH peIakium);

MesxmyHapoHbiid cTangapt ¢puHancoBoi oTueTHOCTH (IAS) 40 «IHBECTHIIMOHHOE MMYIIIECTBO» (BBEICH B
neiicteue Ha tepputopun Poccuiickoit ®enepanmn [Ipukazom Munpuna Poccnu Ne 160H ot 25 HOsOps
2011 r.) (B meHCTBYIOIICH pelaKIuN);

®CO1 «Crpykrypa deaepanbHbIX CTaHIAPTOB OICHKM W OCHOBHBIC IIOHSTHS, HCIIOJIb3yeMbIC B
(enepanbHBIX CTaHAAPTaX OLEHKW», yTBepxkaeH [Ipukazom Munskonompassurusi PO ot 14 anpens 2022 r.
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Ne200;
+«  O®CO II «Buasl crommocTiy, yTBepkaeH [Ipukazom Munskonompazsutus PO ot 14 ampens 2022 1. Ne200;
+  @OCO III «IIpouecc ouenkny», yreepxaeH [Ipukazom Munskonompassutust PO ot 14 anpens 2022 r. Ne200;

+ @®COIV «3ananne Ha omneHKY», yTBepxaeH [Ipukazom Mwunskonompassutus P® or 14 ampems 2022 .
Ne200;

+  @®COV «logxonpl 1 METOIBI OLIEHKW», yTBepAkAeH [Ipukazom Munskonompassurus PO ot 14 ampens 2022
r. Ne200;

+  ®CO VI «Otuer 00 ouenke», yreepxkacH [Ipukazom Munskonompazsutus PO ot 14 ampenst 2022 r. Ne200;
+  ®CO N 8 «Ornenka 6usHecay, yreepxeH [Ipukazom MunskoHompasputusi PO ot 1 utons 2015 r. N 326;
« CrannmapTsl 4 paBmiIa olieHouHOM nesrensuoct HIT APMO.

IIpuMeHsieMble METOAWYECKHE PEKOMEHAAIMU 110 OIICHKE, DaSDa6OTaHHI)Ie B IICJSIX Pa3BUTHS IIOJOXKCHUMI

YTBEPKIEHHBIX (PeepaIbHBIX CTAHAAPTOB OIIEHKH M OJOOpEHHBIE COBETOM II0 OILIEHOYHOM AEATEILHOCTH IIPU
Munskonompassutusa Poccun

BBumy TOro, 9TO MO COCTOSIHHIO Ha JaTy OIICHKH yKa3aHHBIE METOAMYECKHE PEKOMEHIAINH OTCYTCTBYIOT (He
pa3paboTaHbBl W HE YTBEPXACHBI), TO WX HCIONB30BaHWE B paMKax HACTOAIIETO OT4YeTa OO0 OIIEHKE He
MIPEACTABIISICTCS] BO3MOKHBIM (YKa3aHHBIC METOAMYECKIE PEKOMEH AN HE UCTIOH30BAIINCE).

1.5. AHAJIN3 TOCTATOYHOCTHU U JOCTOBEPHOCTH HH®OPMAIIAN

[IpoBeneHre aHanM3a W PacuETOB, MPEXKJIE BCEro, OCHOBBIBAJIOCH HAa HH(OpManuu 00 OOBEKTE OICHKH,
MOJIYYEHHOU OT 3aKa3uuKa U B XOJ€ HE3aBUCHUMBIX MCCIEN0BaHUM, poBeaeHHbIX OueHuiukoM. [Ipennonaraercs,
9T0 MH(OpMALMs, NPeICTaBICHHAs 3aKa3uMKOM WM CTOPOHHHUMHM CIICLHAJIHCTaMHM, SBISIETCS HAACKHOU U
nocroBepHoit. HenocraTtok mH(OOpPMANMK BOCTIONHSIICS CBEACHUSAMHU U3 JIPYTMX UCTOYHHMKOB, UMEIOIICHCS 0a3bl
naHHbIX OLEHIINKA U COOCTBEHHBIM ONbITOM OLECHIIHKA.

COop HeoOXoouMO#M il aHalW3a M pacdyeToB HMHGOpMAMK MPOBOAWICS C TPHUBICYCHUEM CIICAYIOIINX
HMCTOYHHUKOB:

+ HOpMATHUBHBIC JOKYMEHTHI (TIOJNHBIA TMepedeHb cM. B pazgene «llepedeHp WCIIONB30BaHHBIX IPU
MIPOBEICHUH OIIEHKU JAHHBIX));

+ MeTomuYecKas JuTeparypa (TONHBIN mepedeHb cM. B pasnene «llepedeHp HCMONMB30BAaHHBIX MPHU
MIPOBEJICHUH OIICHKH JTAHHBIX) ).

B mporecce npoBeieHHsT OIIEHKH B ENSAX UCKIIOYSHHS BO3MOXKHBIX OMHMOOK OLEHIINK OCYIIECTBIISUT MOUCK U
aHaM3 MaKCHMallbHO BO3MOJKHOTO KoNM4uecTBa WHQopManuu. B cinydasx HecoBmajeHUs HHGPOPMAIUH

MNpeANIOYTCHHUE OTAaBaJlOCh Ooitee ABTOPUTCTHOMY MHCTOYHUKY oo JAaHHBIM, IIOJIYYCHHBIM B PE3YJbTaTe
CTaTUCTUYCCKOI'O aHaJInu3a.

Wudopmarus, ucnoip3dyeMas pu MPOBEACHUN OIEHKH, JOJDKHA YIOBIETBOPITH TPEOOBAHUAM JOCTATOYHOCTH H
nocroBepHocTd. MHpopMaIus cuuraeTcsl J0CTAaTOYHOM, €CJIM UCIIOIb30BaHUE JIOTIOJIHUTEIBHON HHGOPMAIK HE
BElIET K CYIIECTBEHHOMY HM3MEHEHHUIO XaApaKTePUCTHUK, HCIOJIH30BAHHBIX IPHU TMPOBEJACHUU OIEHKU OO0BEKTa
OIICHKH, a TAK)KE HE BEJIET K CYIIECTBEHHOMY H3MEHEHUIO UTOTOBON BEIMYMHBI CTOMMOCTH OOBEKTa OIICHKH.

HNudopmaliiuss cuuraercs IOCTOBEPHOM, eclii JaHHass HWHQpOpMAIMs COOTBETCTBYET JACHCTBUTEIBHOCTH U
MO3BOJISET IMOJIB30BATENI0 OTYETa 00 OIEHKE JIEeNIaTh MPABHIILHBIC BHIBOJBI O XapaKTEPUCTUKAX, MUCCIETYEMBIX
OINEHIIUKOM TPH TIPOBEICHUN OIEHKH M OINPENCICHUA HTOTOBOW BEIIMYMHBI PHIHOYHOW CTOMMOCTH OOBEKTa
OTICHKH, ¥ TIPUHUMAThH 0a3UPYIOIMHECS Ha dTUX BHIBOJAX 00OCHOBAHHBIC PEIICHIIS.

JHanee OueHImK NpoBEN aHAJIN3 JOCTATOYHOCTH ¥ IOCTOBEPHOCTH WH(POPMAIIVH, UCTIONB3YS JOCTYIHbBIE MY IS
ATOTO CpeACTBa W MeTOoAbl. B Xome mpoBenmeHus paboT mo oreHke OIEHIMKY OBLTH MPEAOCTaBICHBI KOIMUH
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JOKYMCHTOB H I/IH(l)OpMaI_II/I}I, NpEaACTAaBJIICHHBIC B HpI/IJ'IO)KeHI/II/I «Komun JOKYMCHTOB, HCIHOJbE3YyCMBIC
OI_ICHH_II/IKOM, " YCTaHaBJIMWBAIOIINEC KOJIMYCCTBEHHBIC U KAUCCTBCHHEBIC XapaKTCPUCTUKU 00BeKTa OLICHKW.

Tak kak OIEHIIMKY, TPEJOCTaBICHBI OCHOBHBIC JIOKYMEHTHI W JaHHBIC 10 OOBEKTY OLeHKH, TO OICHIIUK
MpU3HAET BO3MOXKHBIM MPOBEICHUE OIIEHKM Ha OCHOBaHWHU 3akKito4eHHOro JloroBopa W MpeaoCTaBIEHHBIX
CBEJICHUI.

Cormacuo qDeI[epaﬂLHLIM CTaHJapTaM OLCHKHU, I/IH(bOpMaIII/ISI, npeaoCTaBJICHHAA 33Ka3‘lI/IKOM, CUHUTACTCA
,I[OCTOBCpHOfI, B TOM CJiy4ac, €CJIM OHa IMOoAIMCaHa YIIOJTHOMOYCHHBIM Ha TO JIMIOM U 3aB€PE€HA B YCTAHOBJICHHOM
MopsAAKe, U 'y OHGHHII/IKa HET OCHOBaHUM CUMTaTh MHa4e. Tak Kak BBIIIICYKA3aHHBIC JOKYMCHTBI INOAINHNCAHBI
YIIOJTHOMOYE€HHBIM Ha TO JIMIOOM M 3aBE€PCHBI B YCTAHOBJICHHOM IIOPAAKE, a TaK XKC ABJIAIOTCA O(I)I/II_II/IaJ'IBHBIMI/I
AJaHHBIMHW W HC HNPOTHUBOPLCHAT APYr APYry, a TAKKC OJAHHBIM O COCTOSIHHUU O6’I)eKTa, 10 OICHIIMK CYHUTACT
HeHCHCCOO6pa3HHM noABEpraTb X COMHCHUIO, U CUUTACT UX JOCTOBCPHBIMMU.

Opnako OTeHIUK He MTPUHUMAET Ha ce0s OTBETCTBEHHOCTH B CIIy4ae OMIMOOK B BBIMIEYKAa3aHHBIX JOKYMEHTaX,
koTopbie OICHIUK HE MOT BBISIBUTH IIyTEM aHAIN3a MPEOCTABICHHBIX JaHHBIX, TaK KakK MOJ00Has 3KCIepTH3a
JOKYMEHTOB BBIXOJUT 3a paMKu KoMmmeTeHnun OneHmuka. Kpome Toro, ropuamdeckast SKCIepTH3a T0KyMEHTOB,
KacaroIuxcs IpaB COOCTBEHHOCTH Ha OOBEKT OIEHKH HE MpoBoauiachk. OIEHINK He HECET OTBETCTBEHHOCTH 3a
OPUAMYECKOE OTIMCAHUE TIPaB Ha 0OBEKT OIICHKH MJIH 32 BOIPOCHI, CBI3aHHBIC C PACCMOTPEHUEM JIAHHBIX MPaB.

Takum 00pa3zom, OIEHKAa TPOBEACHA C Yy4YETOM JOMYyIIEHHUs, 4To mH(opManus, momydeHHas ONEHIIUKOM OT
3aka3unKa ¥ BHEIIHUX UCTOYHHUKOB, SIBIISIETCS TOCTOBEPHOM, T.€. COOTBETCTBYET ACHCTBUTEIBHOCTH U TIO3BOJISET
MOJIb30BaTeNM0  HacTosimero Ordera [enaTh MpaBHIBHBIE BBIBOABI O XapaKTepUCTHKaxX W  (pakropax,
nccienoaBmuxcss OIEHIINKOM B TPOIECCE OMEHKW, M JOCTATOYHOH, T.€. MCIOJB30BaHHE IOMOITHUTEIBHBIX
CBEJICHHI HE MPUBEAET K CYINICCTBEHHOMY U3MEHCHHIO HTOTOBOM BEJTMUMHBI CTOUMOCTH O0BEKTa OICHKH.

[Ipu cocraBnenuu otuera OUEHIIMK TPUACPKUBANICS CACAYIOINUX NPUHLIUIOB, corinacHo @CO VI

+ B oryere 00 OICHKE JOJDKHA OBITh HM3JIOKECHA BCSA CYIISCTBCHHAs HH(OpPMAIUS, HCIIOJIb30BaHHAsS
OLICHIIIMKOM IPH OTPEACICHHH CTOUMOCTH 00BEKTa OICHKHY;

+  cymecTBeHHas WH(pOpMAaIWs, IpUBEeHHAsT B OTYeTe 00 OIICHKE, JOJDKHA OBITH MOATBEPKIAEHA MyTeM
PaCKpBITHS €€ UCTOYHHUKOB;

+ OTYET JO/DKEH COJIEPXKaTh JOCTATOYHOE KOJIMYECTBO CBEACHMM, MO3BOJISAIONICE KBATH(DHUIIMPOBAHHOMY
CIEIMAIUCTY, HE YyYacTBOBABIIEMY B IPOIECCE OIIEHKH OOBEKTa OICHKH, MOHATH JIOTHKY U 00BeM
MIPOBEJICHHOTO OIICHITUKOM HWCCIEIOBaHUs, YOSIUThCS B €r0 COOTBETCTBUM 3aJIaHUIO0 HAa OICHKY H
JIOCTAaTOYHOCTH IS €A OLIEHKH,

1. Chuncox AOKyMEHTOB, NpPEJOCTaBICHHBIM 3aka3uukoM M JlOKyMEHTBI, TNpeloCTaBlI€HHbIE 3aKa3zdMKOM,
YCTaHaBJIMBAIOIINE KaYECTBEHHBIE U KOJIMUECTBEHHBIC XapaKTePUCTUKU 00BEKTa OLICHKH:

v 3ananue Ha ouenky Ne 35 or 21.08.2024 .

2. HepequL HCIIOJIB30BAHHBIX MPU NPOBECACHUHU OLCHKU 00BeKTa OIICHKHU JAHHBIX C YKa3aHUCM HCTOYHUKOB HUX
IMOJIy4YCHUA. B JOMNOJHEHUC K YKa3aHHBIM BbIIIC TOKYMEHTAM, UCIIOJIb30BAJIMCh PA3JIMYHBIC JJAHHBIC, ITOJTYYCHHBIC
M3 IHUPOKOIro nepeyYHd UCTOYHUKOB, YKAa3aHHBIC JaHHbLIC 1 UCTOYHUKHU UX MMOJTYyYCHUA (B BUJIC COOTBCTCTBYIOINX
CCLIJ'IOK) YKa3aHbl B pa3cjiax HaCTOAIICTO OTYCTA.
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2. COJEPXAHME U OBBEM PABOT JJIsI TIPOBEJAEHUS OLIEHKHU

I[aHHBIﬁ JOKYMCHT SABJIACTCA IOJHBIM ITOBECTBOBATCIIbHBIM OtuetoM 00 OICHKEC, OTBCYAIOIIWM Tpe6OBaHI/I5IM
CTaHAapTOB OILICHKH, 00s13aTENBHBIX K IMPUMCHCHUIO CY6’BGKTaMI/I OLICHOYHOM JeSITEIbHOCTH.

B cootBerctBuu ¢ m. 1 @CO Il «Ilpomecc oneHkn», yrBepkaeHHOT0 prukazoM MuH3KoHOMpa3BuTHA PD oT Ne
200 ot 14 ampens 2022 r., IPOBEJICHUE OIICHKU 00bEKTa BKITIOYACT B CeOS CICIYIOIINE ICHCTBUS:

+ COIJIACOBAaHME 33/IaHUS Ha OIEHKY 3aKa3YMKOM OIIEHKH M OIICHIIMKOM WM IOPUAMYECKUM JIHIIOM, C
KOTOPBIM OIIEHIIMK 3aKIFOYWI TPYIOBOW JOTOBOp, ITyTeM TIOAMNKMCAHWS TaKOTO 3aJaHHUS B COCTaBE
JIOTOBOPA Ha OLIEHKY 00EKTa OLICHKH;

«  cOop m aHanmm3 uHPOPMAITIH, HEOOXOTUMON IIJIS IPOBEICHHUS OIICHKH;

+  TpPUMEHEHHE MOAXO0B K OIIEHKE, BKJIOUYas BEIOOP METOOB OLIEHKH M OCYIIECTBICHHE HEOOXOIUMBIX
pacueToB;

. COrjlaCOBaHUE€ IPOMEKYTOUYHBIX PEIYJIbTATOB, IIOJIYYCHHBIX B paMKaxX IMIPUMCHCHUA pPa3JIMIHBIX
IOAXO0J0B K OIICHKE (B Cllydyac HCO6XOI[I/IMOCTI/I), " onpeaciiCHue HUTOTOBOM CTOMMOCTH 00BEKTa OLICHKU,

+  COCTaBJICHHE OTYETa 00 OIlCHKE 0OBEKTa OIEHKH (Jajlee — OTYET 00 OIICHKE).

[Iponecc oneHKN HEe BKIIOYAET (UHAHCOBYIO, IOPUIMYECKYIO, HATOTOBYIO MPOBEPKY W (MJIHM) SKOJIOTHYECKUH,
TeXHUYECKUM U UHBIC BUbI ayuTa.

B mporecce oneHKHM OLEHIIMK cOOMpaeT MH(POPMAIMIO, AOCTATOYHYIO ISl ONPEAEICHUS] CTOMMOCTH OOBEKTa
OLIEHKM, TpPHUHUMAas BO BHUMAaHHME €€ JIOCTOBEPHOCTb, HAIEKHOCTh M CYLIECTBEHHOCTb JUIi LEIH OLEHKH.
[lpusHanwe  wHQOpPMAMKM  TOCTOBEPHOH,  HANeKHOH, CYOIECTBEHHOHM W  JOCTAaTOYHOW  TpeOyeT
MpoeCcCHOHANBEHOTO CYXKICHHS OLEHIIUKA, C(OPMHPOBAHHOTO HA OCHOBAaHMM aHalIHM3a TakoW HH(OpMAalWH.
Wudopmaiuss MoxkeT OBITH MONydeHa OT 3aKa3udMKa OICHKH, MPaBoOOJiafaTellsi 0OBEKTa OLIEHKH, IKCIIEPTOB
PBIHKA M OTPACIH, a TAK)KE U3 APYTUX UCTOUHHKOB.

[TonpoOHOE omucaHue Mpollecca OLEHKA B YacTH NPUMEHEHHS JOXOIHOTO, 3aTPaTHOTO M CPaBHUTEIILHOTO
MOIXOJ0B K OIICHKE MpHUBENCHO B pazgenax (Ordera, MOMMEHOBAHHBIX B COOTBETCTBHH C IEPEUYHCICHHBIMU
MOAXOJaMH K OLIEHKE.
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3. OIIMCAHME OFBEKTA OLIEHKHU C NIPUBEJAEHUEM CCBIJIOK HA TOKYMEHTBI,
YCTAHABJIMBAIOIIUE KOJIMYECTBEHHBIE 1 KAYECTBEHHBIE XAPAKTEPUCTHUKHA
OBBEKTA ONIEHKH

Tabauya 1. Odmas undopmanus HeHHO Oymaru

ITonHoe pupMeHHOE
HaHMeHOBaHHe/HAUMEHOBaHHE IMHUTCHTA,
ynpammmmeifl KOMIIaHHH, YIIPABJIAIOLIET 0
HIMOTCYHBIM IOKPLITHEM

[Ty6nuunoe akuoHepHoe obmiectBo «Hosabes ['pynmy,

KpaTkoe HanMeHOBaHue ITAO "Hosabes ' pynm"
Kpartkoe HanMeHOBaHue (AHIJI) NovaBev Group

NHH 7705634425

Tukep BELU

Otpacasp [Tpon3BOACTBO MPOAYKTOB M HAITUTKOB

BOHYCHaH OMHUCCHUA

Tun KOpnopaTUBHOIO €eiiCTBUSA N
(Bmagenen 1 aknny noxyvaer 7 akuuii 0ecIuiaTHO)

Tun npeacrapjsieMoii 11/0 AKnmn 0OBIKHOBEHHBIE
ISIN Kon RUO00A1095U8
Perncrpannonnslii HoMep 1-01-55052-E-004D
Homunaju B pyoJsix 100
KoymuecTBO 10110JIHUTEIBHOI IMUCCHHU 110.600.000 mtyk
KoJsinuecTBO O11eHMBaeMbIX IIEHHbIX OyMar, IIT. 1

Mecto xpanenus I1b HPJT

Craryc neHHoii Oymaru He 3a0JIOKMpOBaHa

Axuunonepsl [TAO "Hoabe rpynn" Ha BHEOUEpeIHOM COOpaHMH 4 WIONA TPUHSIM pPEUIeHue 00
yBEIIMUEHUN YCTaBHOTO KamuTana Ha 11,06 mapz pyOneit, cooOmiaeTcst B MaTepuanax KOMIIaHUH.

B uwactrocTH, 8,85 ™Mupm pyOmeir - 3a cuer mobaBouHoro kammrtaia u 2,21 mupa pyOmed u3
HepacnpeneIeHHON NPUOBUIH NPOLUIBIX JIET.

TakuMm 00pa3oM, YCTaBHBIN KalmMTal yBEIUIHTCSA B 8 pa3 - ¢ HeHEMHNX 1,58 mupn pyOmeit 12,64 mupn
pyOuneii. HelHenmHM ycTaBHBINA KanuTai pasjelieH Ha 15,8 MiIH OOBIKHOBEHHBIX akimii HomuHaoM 100 pyOeit
KaXKzasi.

Kak coo0rmrana xoMmnaHusi B Mae, B X0Je Mpoliecca KaXIblil akIIMOHep MOJIYYUT OecrylaTHO CeMb HOBBIX
aKIMH Ha KXyl paHee npuoOpeTeHHyro. OO0IIee KOIMYSCTBO aKIui B OOpaIIeHUH, TAKMM 00pa3oM, JIOCTUTHET
126,4 muH. [Ipu 5TOM He TPOU3OIIET pa3MbITHE J0JIEH aKIIMOHEPOB, ITOCKOJIBKY HOBBIE IIEHHbIE OyMaru OyayT
MPONOPLUOHAIBHO PACHPEAEICHBI MEKAY HUMH, yTOYHSIIA KOMITAHHMS.

B komMnaHumm TakKe 3asBISUIM, YTO 3TO PELICHHE MOJOXHUTEIbHO IOBIUSET HAa HHBECTHLHMOHHYIO

MPUBJIEKATENbHOCTh U MO3BOJIUT JOCTUYB JIBYX LIEJICH.
"Bo-miepBrix, Oymaru "HoBaGeB rpymm" craHyT Ooliee NOCTYIMHBIMH JJisi OOJBIIETO YHCIa WHBECTOPOB

MOCJIe YBEJUYCHHSI YCTABHOTO KaluTalla ¥ BOCHBMHKPATHOTO POCTAa KOJHMYECTBA akiui B oOparieHuu. Takum
o0pa3oMm, aaHHas NPOIEAypa IMO3BOIUT JOOUThCS HPQPEeKTa KPaTHOTO YBEIUYEHHUS akiuii B 000poTe,
AQHAJIOTUYHOTO CIUTUTY aKIuii, HO 0e3 WX JApOOJICHUS ITyTeM YMEHbBIIEHUS HOMHHAIBLHOW CTOWMOCTH, -
TOBOPHJIOCH B IIpecc-penu3e. - Bo-BTOPBIX, KOHBEpTaIWsl OOJIbIICH YacTH KamuTajla B IICHHBIE OyMaru SMHTEHTa
YW HX [epenaya akiuoHepaMm obecrieunT OoJiee CIPaBEIIIUBOE PACHPENCICHHE CTOMMOCTH KOMIAHHH MEXTY
HUMH".

Axtnnn komnaHun oOpararorcs Ha "MoCKOBCKo Oupxe'.
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"HoBabeB rpynm" - oguH W3 KpynHedmmx B Poccun mpowmsBoauTeneil u JUCTPUOBIOTOPOB aJIKOTOJIS.
Bripyuka xomnanuu B 2023 rogy ysennumiach Ha 20%, no 116,9 mapa pyOnelt, yrctas nprObLIb - CHU3WIACH HA
4%, no 8,064 mapx pyoneit. OTrpy3Ku aJKOTOIBHON MPOAYKIIUU COCTaBMIIM 17 MIIH Aai (EKaIuTpPOB), YTO HA
1% OGomnbie, uem B 2022 roxmy.

I'pynne mnpuHagiekaT MATh JHKEPO-BOJOYHBIX 3aBOJOB, OJIUH CIHUPT3aBOJ, BHHHOE XO3SICTBO
"Ilomectbe ['omyOunkoe", coOCTBeHHas cucTeMa TUCTPUOYLUM W CETh PO3HMYHBIX Mara3uHoB "BunJla0".

prnna TAKXKE ABJIACTCA S3KCKIIFO3MBHBIM ITOCTABIIMKOM BUHA PAlda MUPOBBIX l'lpOI/I3BOI[I/IT€J'IeI71 u 6peH)1013.

Hcrounuk: UuTepdakc https://www.interfax.ru/business/969335
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4. AHAJIN3 PBIHKA OFBEKTA OLIEHKHU, A TAKKE AHAJIU3 IPYT'UX BHEIIHUX
GAKTOPOB, HE OTHOCAIUXCA HEITOCPEACTBEHHO K OFBEKTY OIIEHKH, HO
BJIMAIOIIUX HA ET'O CTOUMOCTD

AHanu3 pelHKa 00BEKTa OIEHKH MPeIyCMaTPUBAET aHAIN3 PhIHKA 00BEKTa, a TaKXKe IPYTHX BHEITHUX (aKTOPOB,
HE OTHOCSIIUXCS K 0OBEKTY OIICHKH, HO BIUSIOIIMX Ha €0 CTOUMOCTb.

Omnpenenss Makpo3KOHOMIYECKHE (HDaKTOPHI KaK BHEUTHHE (PAKTOPHI, BIHSIONINE HA PHIHOYHBIC TEHACHIINH, MX
MO>KHO YCJIIOBHO Pa3feNuTh Ha:

¢ monuTHYeckue (M3MEHEHWsI 3aKOHO/IaTENIbCTBA, BIHMSIONINE Ha OTPACIIb (TPYIOBOS, aHTUMOHOIIOILHOE, 00
OXpaHe OKpYXAoIIeH Cpelbl, TAMOXXCHHOE ¥ T.J.), HAJOrOBas IOJUTHKA TOCYNapCTBa, PETHOHA;
OTHOIIICHUSI C HAIMOHAIBHBIMM M PETHOHAIBHBIMH BIIACTSMH, TOJIMTHKA PEryJMPOBaHUs Ou3Heca,
YPOBEHB MOIUTHYECKOH CTAOMIBHOCTH B CTpaHe / peruoHe, MPHUOIKEHHEe BEIOOPOB TOCYIapCTBEHHBIX U
MECTHBIX BJIacTei);

¢ HKoHOMHYecKHe (00Imas XapaKTepUCTHKa CUTyallud B SKOHOMHKE CTpPaHbl MU B OTpacid - MOABEM,
CTaOMIBHOCTD, CHaJ, KpU3HC, JUHAMHKAa (DUHAHCOBOTO COCTOSIHUS - KypC HAI[MOHAJIBHOW BaIOTHI,
UHQIAIMSI, COCTOSHHE OaHKOBCKOW CHCTEMbI, CTaBKH pe(UHAHCHPOBAHHUS W T.J., IUKJI JCJIOBOM
AKTHUBHOCTH, MIEPCIIEKTUBBI IKOHOMHUYECKOTO POCTa OTpaciei, N3MEHEHHSI OCHOBHBIX BHEIIHUX U3/IEPIKEK
B OTpacIH, YPOBEHb 0€3padO0THIIBI);

¢ couManbHbE (M3MEHEHHE OTHOIIEHUS K OTpaciii, U3MEHEHUE CTPYKTYpHl JOXOJ0B, U3MEHEHHUS B YPOBHE
JKM3HHU, N3MEHEHHS BKYCOB M IIPEAMOYTECHHI MTOTpEeOUTENeH, TeMorpaduuecKue N3MEHEHMs, U3MCHEHHS B
YpOBHE 00pa30BaHus).

KpoMme mepeuncieHHbIX, MOKHO BBLICIHTH €IIe M TEXHOJNOTHYecKue (hakTopbl, (TOCylapCTBEHHAs MOJUTHKA B
OTHOILIEHWUHU TEXHOJIOTHH, 3HAYUMBIE UI1 OTPACIH TEHACHLIUN B HAyYHO-TEXHUYECKOM IIPOTPECCE, MOSBICHHE
HOBBIX MAaTepHaJIOB, TEXHOJIOIMYECKUE HM3MEHEHUs, UMEIOLIUME 3HAYCHUE JUIS Pa3sBUTUS OTPAciM, TEHACHIMU
MOSIBJICHUSI HOBBIX TOBAPOB U YCIIYT).

[IpakTHueckn BO Bcex cTpaHax Mupa 3TH (aKTOPhl B3aMMOYBSI3aHBI MEXIy c000¥, Ha HHX OazmpyroTcs
OCHOBOITOJIATAIOUE TCHACHIIUYA Pa3BUTHSA SKOHOMHUKHU, OCYIICCTBIISIIOTCS MUPOBLIC MHTETPAITHOHHBIE TPOIECCHI
Y, HECOMHEHHO, BoeHHO-TIoNMMTHYECKass 00CTaHOBKA B HACTOSIIIEE BPEMs OTIIMYAETCS OCOOBIM JMHAMU3MOM, YTO
CBSI3BIBACTCSI C TCHJICHIMEW HapacTaHWs HECTAOWJIBHOCTH Ha TJI00ajIbHOM YpOBHE. Takue MpoIecchl CamMbiM
HETOCPEICTBEHHBIM 00pa30M UCIIBITHIBAIOT HA TIPOYHOCTH KapKAC HAIIMOHAIIEHO-TOCY/IapCTBEHHON 0€3011acCHOCTH
Poccutiickoit @eaepanuu.

4.1. AHAJIM3 BJMSIHUSI OBIIEHN MOJIMTUYECKOM U COLIUAJIBHO-9KOHOMUYECKON OBCTAHOBKH B

CTPAHE

AHanu3 BIMSHUS 001N MOJUTHYSCKON U COIMATbHO-3KOHOMUYECKOW 00CTAaHOBKH B CTPAHE 10 COCTOSIHHIO Ha
naTy oueHkH (1o JaHHeiM MuHA3KOHOMpassuTus Poccun)

o Hudasunsn: [Ipornos wunbmsauun Ha 2024 rog nossimeH 10 6,5% (+1,0 m.m. k Malickomy ompocy),
Ha 2025 rom — 10 4,5% (40,3 m.11.). AHaJIMTUKH OXKUJIAIOT, YTO MHQIIAIUSA BepHETCs K e B 2026 roay
1 OCTAHETCs Ha 3TOM YPOBHE Jajiee.

e KurueBas craBka: OXumganus aHATATAKOB [0 CpEeIHEH KIIFOYCBOW CTAaBKE TIOBBIIIEHBI HA BCEM
ropusonte — Ha 2024 rox 10 16,8% romoseix (+0,9 m.m.), Ha 2025 rog mo 15,0% rogoBeix (+2,6 1.i.),
Ha 2026 ron nmo 10,6% romoBeix (+1,2 ma.). IlporHo3 Ha koHen ropuzoHTa — 8,0% TOMOBBIX.

MenuanHas olleHKa HEHTPAITBHOH KIIFOUEBOU CTaBKU HE M3MEHHIIACh — 7,5% TO/IOBBIX.
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e BBII: IIporuo3 pocta B 2024 roxy mossimieH Ha 0,3 m.m. 10 3,2%. AHaIUTHKH OXHIAIOT, uTo B 2025—
2027 romax BBII oyxer pactu Ha 1,7-1,8%. MenuanHast olleHKa JTOJTOCPOYHBIX TEMIIOB POCTa HEMHOTO
noBbIcwack 110 1,6% (40,1 n.m.). CornacHo nporHo3am ananuTukos, npupoct BBIT B 2027 roay k 2021
roxy coctaBut +11,1%.

e YpoBeHb 0e3padoTUIbI: AHATUTHKHA OXHUAAIOT, uTo B 2024 roay Ge3pabortuna cuusutes ao 2,6% (-0,2
n.1.), B 2025 roay Beipactet 10 2,8% (-0,2 m.1m.) u manee BepHeTcs Ha ypoBeHb 2023 roga — 3,0%.

¢ HomunanbHasi 3apmiara: AHATUTHKA BHOBb IOBBICHIIM THPOTHO3 POCTa HOMUHAIBHOW 3apa0OTHOM
riatel Ha 2024 roq — 710 15,6% (+2,8 mn.) B 2024 roxy. [danee oHM OXHIAIOT 3aMEIJICHHS POCTa —
1o 8,3% 82025 romy (+0,5 m.m.), 1o 6,9% 82026 roxy (+0,1 mm.) u g0 6,4% K KOHIly TOPU30HTA.
PacdeTsl Ha OCHOBE IMPOTHO30B aHAJTUTHUKOB 10 HOMHHAJIBHON 3apa0OTHOMN IIaTe W CpemHeH MHQISAIIH
npemoararoT, uto B 2024 roy peanbHas 3apruiata Beipactet Ha 7,3%, B 2025 rogy — Ha 3,0%, B 2026
roxy — Ha 2,4%, B 2027 rony — Ha 2,3%. CoOTBETCTBEHHO, K KOHITy IIPOTHO3HOT'O TOPU30HTA peallbHas
3apa0OotHas myara Oynet Ha 25,8% Beime, uem B 2021 rony.

e bananc KOHCOJHIUPOBAHHOIO OlOJKeTa: AHATUTHKH OXHUAAIOT JSPUIUT KOHCOIUIUPOBAHHOTO
oromxera B 2024 rony 1,3% BBII ¢ ganpueiimum cokpamennem ao 1,0% BBII B 2025 roay, mo 0,8%
BBII B 2026 roxy u 1o 0,7% BBII k xon1y ropusonra.

e DJKCHOpPT TOBAapoB M ycJayr: [IporHo3bl HECKONBKO TOHMKEHBI Ha BCEM TOpu30HTE — 110 471 mipn
momt. B 2024 rtomy (-8 wmupn gmomn.), 477 mupn moiur. B 2025 tomy (-9 wmupn gomn.), 480 mumpn
ot B 2026 roay (-10 mupn gost). [IporHos wa 2027 rog — 491 mupn nomwt. Orto Ha 11% Huxke,
gyem skcriopt B 2021 rony.

¢ Hmnopt ToBapoB u ycuayr: [IporHo3bI Takke HECKOJBKO TMOHMKEHBI Ha BCeM TropusoHTe — 378 mMipn
ot (-5 mupa moin.) B 2024 rony, 389 mnpa momn. (-6 mupa moint.) B 2025 roay, 398 mupa moin. (-6
mipa aomwi) B 2026 rogy. IlporHo3 Ha koHer] ropuszonta — 407 muipn jmomut. D10 Ha 7%  BbIIE,
yem umiopt B 2021 roxy.

e Kypc USD/RUB: IIporuo3 na 2024 ron — 90,1 py6neit 3a gosmr., Ha 2025 rogq — 95,0 py0sieit 3a gos.,
Ha 2026 rom — 97,2 pyOneit 3a gomn., Ha 2027 rom— 98,9 pyoOserr 3a momt. (kperde Ha l,1-
2,4% B cpaBHEHHH C MAHCKHM OIIPOCOM).

o llena na nHedrp Mmapku Brent: IIpornos ve n3menmics. CorinacHo oXHuIaHUsAM, B cpeaneM 3a 2024 rog
HeTh Mapku Brent Oynmer crouth 84 moin. 3a Gappenb. [lanmee meHa OyIeT CHMXKATHCS U COCTABUT

80 momn. 3a Gappens B 2025 roxy u 75 gomni. 3a 6appens B 20262027 rogax.

Hcmounux: https://www.cbr.ru/statistics/ddkp/mo_br/
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Tabnuya 2. loka3aTesn 1eJJ0OBOH AaKTHBHOCTH

PesynbTaTbl onpoca: uonb 2024 roga*

unu
(B % OeH. K OeK. npef. roaa)

unu
(% K npeq. rody, & cpegHeM 3a rog)

Knioueean cTaEKa

(B % rooBLIX, B CPEOHEM 3a Of, € YUETOM BbIXOAHbIX

OHe#r)

BEN
(%, 1/T)

YpoeeHb BespaboTuusl
(%, OeK., 083 UCHNIDUEHHA CE30HHOCTH)

HommuHaneHan sapafoTHan nnata
(%, /1)

BanaHc KoHconuguposaHHoro GlogweTa
(% BB 3a COOTBETCTEYIOWWA rog)

IKCNOPT TOBAPOE W yCnyr
(Mnpa aonn. CLUA B ron)

MMNopT TOBAROE W yCnyr
(Mnpn gonn. CLUA B rog)

Kypc USD/RUB
(py6. 2a gonn., B cpenHeM 3a rog)

LieHa Ha HedTe Mapku Brent
(monn. CLUA 3a Gappens, B cpeqHeM 3a rof)

2021
(baK)

8.4

8,7

5,7

59

4,3

11,5

0.8

550

380

73,6

71

2022
(anT)

11,9

13,8

10,6

-1,2

3,6

141

1,4

641

347

67,5

99

2023
(aKT)
74

9,9

9,9

3,6

3,0

14,6

465

379

84,7

82

2024
6,5
(5,3

78

(713

16,8

(15,9)

3,2

(2.2

(2,8)

90,1

(92,3)

24

(24}

2025

4,5

(4.2)

5,3

47

15,0

(12,4)

-1,0
[-0,8)

477
(488)

389

(395)

95,0

(96,2

80
(2o

2026
4,0
(%)

4,2
(1)

10,6
(8.4
17

(1.6)

30

(3.0

6,9

(5.8)

-0,8
(-2.2)

480

(480)

398

(404)

972

(98,3)

75
(75)

2027

4,0

4,0

8,0

18

3,0

6,4

491

407

98,9

73
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OTYET OB OLIEHKE CITPABE/IJIMBON CTOUMOCTH IMPAB COBCTBEHHOCTH HA LIEHHBIE BYMAT

Moxazatenw, paccuynTaHHble Ha OCHOBE NONYUYSHHLIX OTBETOR:

BEN 100 98,8 102,4 105,6 1073 109,2 1111
(KYMYNATUBHLIA ypoBeHb, 2021 r.= 100) (105,3) 071 1102,8)
PeansHan sapaGoTHaA nnata** 4,5 0,3 8.2 73 3,0 24 2,3
(%, /) (78] (5.4) (3,0) (2,4)
PeantHaA 3apaoTHan nnata 100 100,3 108,5 116,4 120,0 1229 125,8
(KYMYNATUBHLIA ypoBeHb, 2021 1. = 100) (102.1) 113 2 1173 1120,2]
Toproseii GanaHc 170 294 86 g3 89 83 84
(Mnpg aonn. CLUA B rog) o5) (92) (88)

MepmnaHa 75 YpoBeHb KNOYEBOW CTaBKKW, NPU KOTOPOM [eHEXHO-KPeqMTHaA NoNMUMTHKE
HeWTpansHas knoueBan (7.5) NofAepHKMBasT B AONMOCPOYHOM Neprofe MHGNAUWMID U MHPNALWMOHHBIE OXMOaHWe
cTaBKa Ha uenw 1 BBl Ha noTeHUMansHOM ypoBHeE.
(% rogossIx) LeHTp. TEHOEHUMA 6,0-8,5

10-90% (6,0-8,5)

MepmnaHa 1.6 OmmpaeMele cpefHue TeMNbl pOCTa NoTeHuMansHoro BBl Ha ropmsonTe 2028 —

A (1,5) 2032 ropgoe.

[onrocpouleld pocT BBN
(%, rfr)

LleHTp. TeHAEHUMA 1,0-2,3

10-90%

(1,0-2,2)

*B ckoOkax — pe3ynbTathl onpoca B Mae 2024 rona.

** Pe3ynbTaThl SBISIOTCS MEMAHOW MPOTHO30B, PACCUUTAHHBIX HA OCHOBE OTBETOB YYaCTHUKOB ONPOCa N0 HOMHHAIBHOM 3apaOOTHOH IJIaTe 1 CpeTHEMY
3a rog UIILI.

Jatsl npoBenenus ormpoca: 12 — 16 utons 2024 ropa.

Metoaunka pacueTa: pe3ynbTaThl OIpoca SIBISIOTCS MEANAHON MPOrHO30B 31 3KOHOMUCTA U3 Pa3IMYHbIX OPraHu3alHi, IPUHUMAIOIINX y4acThe B OpOCe.
Ecnu pecrionieHT 1a cBoM OXKHUJIAaHWS B BUJIC HHTEPBaNa, TO JUIS pacdeTa YYUThIBAIACh €r0 CepeIuHA.

Hemounux: https://www.cbr.ru/statistics/ddkp/mo_br/
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OTYET OB OLIEHKE CIIPABE/IJTUBOI1 CTOUMOCTHU [IPAB COBCTBEHHOCTH HA 1L{EHHBIE BYMATU

4.2. AHAJIM3 COCTOSIHUSA U TTEPCIIEKTUB PA3SBUTHUSA OTPACJIN, B KOTOPOI ®YHKIIMOHUPYIOT

OPI'AHM3AIMA, BEAYIIAA BU3HEC

B ctpykrype aktuBoB UNC (B paMkax OpOKEpCKOro OOCIYXHBaHHUS U AOBEPUTEIHHOTO YIPaBIICHHUS)
B |l xBapTame 2023 r. mpoIomKaTuCh CHIKEHHE JOJIH ACHEXHBIX CPENICTB M POCT JIOJIU akiuil. B pe3ynmbprare
MIOJIOXKHUTENLHON TIEPEOIICHKH U MHBECTHPOBAHUS JCHEKHBIX CPEICTB JOJsI aKIUi pe3uaeHToB Bhipocna ¢ 30
1o 32%, MakcuMalbHOTO 3HAueHHWs 3aBce Bpems HaOmogeHui. HecmoTps Ha ocmabnenue pyOis
U TOJIOKUTETBHYIO BATIOTHYIO TEPEOICHKY, JOJII MHOCTPAaHHBIX akTHBOB Ha MUC (BKIItOYass MHOCTPAHHYIO
BANIOTY Ha cueTax) CHH3MWiach 3a kBaprtan ¢ 16 1o 14%. Ilpu 3ToM 1ons BamioT HEAPYKECTBEHHBIX CTpaH
(mommaper CIA u eBpo) Ha cueTax ocTtaBaniach HIKe 2%. Jloist mpodrnx MHOCTPAaHHBIX BATIOT (TIPEXK/E BCETO
10aHei) He npessimana 1%. BrnojkeHns B ”HOCTpaHHbBIE aKTUBBI COKPATIIINCH B PaMKaX 00OMX THIIOB CUETOB:
J0JIsl MHOCTPaHHBIX akTUBOB Ha Opokepckux MUC camsminace ¢ 18 mo 15%, ana MMC B pamkax Y —
¢ 6 10 1%.

Pucynoxl iluHaMuKa CTPYKTYpPbI aKTMBOB 1714 (on

(%)

7
--ﬁI---II-

Il kg. I kA | KB. Il kg, Il kE. IV KB. | KE. Il ke e IV KE: | Il kB

2020 20 2022 2023

B NeresHbe CRENCTEO W LEN03MTH FOCyIOPCTHEHHEE W MyHHLMANONBHER OBAHMOUNA OHinwar cLyHM PeIngerTan
Q0NN BHOCTRORHB 3MATEHTOE B Poc oMK CKLYHM HBOCTpOHHSE aKIH
¥ [lenasHTapHe e pOCmHC KK ™ Mau, ETF ® [paues

Mowwreusene, © JLI22021 & careropie apovess STOTRDOTEN B ToW WS GALRIHS § A0ONMaRIL, PUHTRIB0ANEIE | MPodpacTaus — HE,
HeTowsig. bk Poccmi.

Bpokepckoe obcnyxuBaHue

* YBenuueHue JTOXO0/I0B HaceleHHus U pocT peiHKa akiuii B |l kBaprame 2023 r. moamepkanu WHTEpeC
HWHBECTOPOB K ()OHJOBOMY PBIHKY. B CBOIO odYepenb, pOCTy pbIHKA aKIMH CIIOCOOCTBOBAIM OYKHUIAHUS
JMUBUJICHIHBIX BBIIJIAT KPYIMHBIMH SMHUTCHTAMHU U MOBBIIICHHbIC HHOISIMOHHBIC OXHUIAHUS HACEICHUSL.
HerTo-B3HOCH Ha OpoKepcKkue cuera ObUIH CYIIECTBEHHBIMH, a CpeHuil pasmep moptdens Beipoc ¢ 1,4 1o 1,8
MJTH pyOIen.

CoOTHOIIEHHE POCCUHCKMX aKUWH W OONUIanuil pPe3uACHTOB B CTPYKTYpPE AaKTHBOB PO3HUYHBIX
WHBECTOPOB HE U3MEHMJIOCH TPU pocTe o0miero odbeMa akTUBOB. [losi MHOCTpPaHHBIX aKTHBOB BO3pocia
B YCJIOBHSIX BATIOTHOM ITEPEOIIEHKH.

IloBeneHre pO3HUYHBIX HMHBECTOPOB HA BAJIOTHOM PBIHKE HOCWIO KOHTPUMKIMYECKHM Xapakrtep.
Ha done ocmabnenust pyOiisi HETTO-TTOKYIIKM WHOCTPAHHOM BAIOTHI CHU3WIIMCH B HECKOIILKO pa3, MPU 3TOM
COXPAHSJICS BBICOKMI WHTEPEC K F0aHsIM Ui TIPOBEICHUS apOWTpakHBIX onepanuil. JloBepurenbHOe
yIpaBJcHHUE

lyuuc - WHJIMBUIYaJIbHbIN MTHBECTULIMOHHBIN CUeT
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Croumocts moprdeneii B cermMerte /1Y BbIpocia 3a CUET IMOJOKHUTEIBHON BaJIIOTHOH IMEPEOLCHKH
WHOCTPAHHBIX OONMWTanuii, B TOM 4YHCIE 3aMOPOXCHHBIX, KOTOpPBIE HaXOAMINUCh MPEUMYIIECTBEHHO
B IOPT¢eNax KBATU()UIMPOBAHHBIX MHBECTOPOB. Ilpy 3TOM B MaccoBoM cermeHTe J[Y KIIMEHTHI BBIBOJIUIIN
CpeJcTBa M3 HanOoJee KPYIMHBIX CTPAaTETui.

JloxomHOCTh TO OOJBIIMHCTBY KpyMHEHIUX crpareruii [IY Oblaa BBIINIE JOXOJHOCTH JICTIO3HUTOB,
OTKPBITBIX T'OJ] Ha3aj, HO HWKEC JIMHAMHUKU HWHJIEKCOB phiHKA. CpeqHEeB3BEIICHHAS JIOXOJHOCTh CTpATEruit
NUC 3a mocnemnwmii rox coctaBuia 14% (6e3 ydera HAIOTOBOTO BHIYETA).

B ycrmoBusix orpaHM4eHHOTO Habopa TOPrOBBIX UjeH Tapu(Has MOJUTUKA YIIPABISIONIUX U3MEHHUIIACH
B CTOPOHY JOCTYITHOCTH YCIYT JJII MAKCUMAJIbHO IIMPOKOTO KpyTa MOTEHIHAIBHBIX HHBECTOPOB. CTpaTernu
JUTSL. HEKBAJTU(UIIMPOBAHHBIX MHBECTOPOB OTJIMYAIOTCS 0OJee HU3KMM BXOJHBIM IOPOTOM, a Takxke Oojee
BBICOKOH KOHIICHTpanuel B OymMarax OTIIEbHBIX SMUTEHTOB 3a cueT nHBecTupoBanus B [1M®. B To xe Bpems
TaKU€ MHBECTULUU MOTYT CHUKATh UTOTOBYIO JOXOJHOCTH JUIsl KJIMEHTA 33 CYET AOMOJIHUTEIbHBIX KOMUCCHM.
NunuBuayanbHble HHBECTULIMOHHBIE CUETA

Poct uncna MUC yckopmiicst u3-3a OTKPBITHS HOBBIX cueToB y OpokepoB. O0nem axtmBoB Ha MHC
BBIPOC 3a CYET TOJOKHUTEIHHON IMEPEOIeHKH I10 POCCUACKAM aKIUsAM, TPHU 3TOM TPHUTOKU Ha OpOKEpCKHe
NNC xomnencuposanu ortoku ¢ MUC B pamkax V.

https://cbr.ru/Collection/Collection/File/46302/review_secur_23Q2.pdf
28 despans 2022 — INpeanucanue banka Poccuu 018-34-3/1202
bank Poccuu noctanoBuII:

v NPUOCTAHOBUTH HCIIONHEHUE BCEX OMEpaluii Mo CHHCAHHIO [EHHBIX OyMar pOCCHICKHX
HSMHUTEHTOB C JIMLEBBIX CYETOB U CUETOB JIETI0, OTKPBITHIX HHOCTPAHHBIM IOPHINYECKUM U PU3MUECKUM JINLAM.

v NPUOCTAHOBUTH TIepelady BBIIUIAT 1O [EHHBIM OymMaraM pPOCCHHCKHX OSMHTEHTOB
MHOCTPAHHBIM (PU3UUECKUM U IOPUIMYECKUM JINLaM

Hcemounuk: https://legalacts.ru/doc/predpisanie-banka-rossii-ot-28022022-n-018-34-31202-0-tsennykh/
2 mapra 2022 — Coobmienune Euroclear
Hemounux: https://my.euroclear.com/content/dam/euroclear/operational-public/eb/newsletters/2022/2022-N-019.pdf

«Clearstream Banking nndopmupyer kmuentos, uro HPJI, nelictBys B pamkax mnpezamnucanus baHka
Poccun 018-34-3/1202 ot 28 deBpais, 3a0I0KMpoBan BCe IEHHBIE OyMard, HaXOZSIIAECS Ha CUeTe JIeTo
MHOCTpaHHOr0 HoMmuHanbHoro nepxarens Clearstream Banking mo mocnemyromero yBeaoMIeHUs»,—
roBoputcsi B coodmennn Clearstream (murata no «MuTtepdakcy»). «HPJ moarBepaui, 4ro Bce aKTHUBHI Ha
HallleM CYETy TaM 3aMOPOKEHbI»,— IFOBOPHUTCS B MaTepualiax.

Kak 3asBunu 8 MockoBckoit 6upske, HP/l He G10kupoBai cuera eBpONEHCKUX PacdeTHO-KIMPUHTOBBIX
opranmzaimii  Euroclear u Clearstream. CormacHo npeanucanuto banka Poccun, HPJ[ orpanuumn
BO3MOXXHOCTb BBIIUIATBHI 110 LIEHHBIM OymaraM POCCHHCKHMX 3MUTEHTOB AJISI MHOCTPAHHBIX (U3UUECKUX H
IOPUIMYECKUX JIUII ¥ Tiepeiady TpaB Ha Takue Oymaru. HP/] mpomomkaer o0CyKUBaTh cyeTa HHOCTPAaHHBIX
JETIOHEHTOB B YaCTH 3a4MCIICHUS LIEHHBIX Oymar u OaHKOBcKue cueTa, oTKpbIThie B HP/I, B yactu 3auncienus
POCCHICKOM 1 MHOCTPaHHOW BaIIOTHI 0€3 OTpaHIYEHHH.

CooGmienus 00 orpanndenusx o cuety HPJI B Euroclear

04 mapta 2022 — Coobuienue o 6mokupoBke pacuetoB Euroclear Bank u Clearstream Banking.

Hemounux: https://www.nsd.ru/publications/news/soobshcheniya-klientam/o-blokirovke-raschetov-euroclear-bank-i-
clearstream-banking/

17 mapra 2022 — CoobuieHre 00 M3MEHEHHH MPOLEAYPHI paOdOTHI C IIEHHBIMH OyMaramu, KOTOpbIe He
obcyskuBarotes B Euroclear Bank S.A/N.V.

OBHKC 20

OLEHKA BU3HECA
N KOHCANTUHT


https://legalacts.ru/doc/predpisanie-banka-rossii-ot-28022022-n-018-34-31202-o-tsennykh/
https://my.euroclear.com/content/dam/euroclear/operational-public/eb/newsletters/2022/2022-N-019.pdf
https://www.nsd.ru/publications/news/soobshcheniya-klientam/o-blokirovke-raschetov-euroclear-bank-i-clearstream-banking/
https://www.nsd.ru/publications/news/soobshcheniya-klientam/o-blokirovke-raschetov-euroclear-bank-i-clearstream-banking/

OTYET OB OLIEHKE CITPABEJJIMBO CTOUMOCTH ITPAB COBCTBEHHOCTH HA LIEHHBIE BYMAT U

Hcemounux: https://www.nsd.ru/publications/news/soobshcheniya-klientam/ob-izmenenii-protsedury-raboty-s-tsennymi-
bumagami-kotorye-ne-obsluzhivayutsya-v-euroclear-bank-s-a-/?pub_ff%5BNAME%5D=Euroclear

17 mapta 2022 — Coobmenue 06 onepanusix mo cuetry HKO AO HP/I B Euroclear Bank.
HUcmounux: 06 onepayusx no cuemy HKO AO HPJ] ¢ Euroclear Bank (nsd.ru)

31 mapta 2022 — CooOuieHre 0 BO3MOXKHOCTH NpoBelieHus pacyeToB B Euroclear Bank S.A./N.V mo
HEKOTOPBIM IIeHHBIM Oymaram (oOHoBieHne nHpopmanmu o coodbmenuro Ne 598 ot 04.03.2022)

Hcemounux: https:/fwww.nsd.ru/publications/news/soobshcheniya-klientam/o-vozmozhnosti-provedeniya-raschetov-v-
euroclear-bank-s-a-n-v-po-nekotorym-tsennym-bumagam-obnovleni/?pub_ff%s5BNAME%5D=Euroclear

Coobmenue o cankusax EC va HPJ],
3 uronst 2022 roga - EC BBen cankiuu npotuB HP [
Hcmounux - https://rushonds.ru/news/20220603172900260843
Mundua u LB paspabotamm MexaHW3M pa30JIOKHPOBKH aKTHBOB POCCHHCKHX HHBECTOPOB,
3aMOPOXKEHHBIX 3a PyOekoM, depe3 mXx OOMeH Ha aKTHBHI MHOCTpAaHIEB, 3a0jokupoBanHble B Poccun. OO
sToM 22 aprycta Biamumupy I[lytuny monoxwn muauctp ¢uHancoB AHTOH CriryaHoB. OH oreHHI 00beM
3a0JOKMPOBAHHEIX cpeAcTB B 1,5 TpmH pyOmeit y 3,5 mimH poccusH, M00aBWB, 94TO Ha IEPBOM ITare
TUTaHUpYeTCs pa3dnmokupoBaTh mopsaaka 100 mupxa pyoneit. LIb B HOsOpe mpomutoro roga oneHuBal 0O0IIHi
00beM 3a0JIOKMPOBAaHHBIX POCCHUICKMX aKTUBOB B 5,7 TpnH pyOnei, 20% u3 KOTOPHIX NPUXOJWIOCH HA

AKTHUBBI PO3HUYHBIX KTHBECTOPOB.

AKTHBBI POCCHUICKMX MHBECTOPOB 3a PyOEKOM OKazaluch (paKkTHUECKH 3a0JIOKUPOBaHBI OOJBINE Tona
Ha3aza, 1OoCJIE€ TOro Kak ObLTH BBCJCHBI IIEPBLIC CAHKIMM B OTBET Ha «CHCUOIICPAIUIO» U OCTAHOBUJIOCH
B3auMoJeiicTBue HamnuoHanbHOTO pacueTHOro nemo3utapus W eBponelickux Euroclear (Bembrust) u
Clearstream (JIrokcemOypr). Cankuuu B oTHomeHnH HanpoHanmbHOro pacuetHoro menosutapust (HP/I) sty
cutyanuio 3agukcupoBanu. C Tex MOp MHBECTOPHI MBITAIOTCS Pa30JIOKUPOBATh CBOM aKTUBBI, OJIHAKO JI0 CHUX
IOp MU3BECTHO JIMIIb O €AVMHUYHBIX Pa3pClICHUAX HA BBIBOJ dKTUBOB YAaCTHBIX MHBECTOPOB, KOTOPLIC BbIAAIO

Ka3zHauelucTBO bensrun.

IIpu 3TOM aKTHBBI MHOCTPaHHBIX MHBECTOPOB B Poccuu B MapTe MpPOIUIOro roja Takke OKazahch
3aMOpOKEHBI Ha cueTax Tumna «Cy», KyAa 3a4HCISIOTCS U MOJIOKEHHBIE K BBIIJIATe MHOCTPAHHBIM aKIIMOHEpaM
JTUBHJICHIIBI. BBIBOIUTH JIEHBIH OTTYJIAa HEJb3s, & MCIIOIb30BaTh MOXHO TOJIBKO JUIsS OTPaHUYEHHOTO Habopa
neneil — Hanpumep, Ha nokynky Od3. MimenHo nensru Ha cuetax «C», kak oObscHu LB, n miaHupyetcs

HCII0Jb30BATh, YTOOBI BBIKYIIUTH Yy POCCHAH 3aMOPOKCHHBIC ICHHBIC 6yMarI/I.

Hcemounux: https://'www.forbes.ru/investicii/495 106-cb-i-minfin-nasli-sposob-razblokirovat-aktivy-rossian-

pocemu-on-mozet-ne-srabotat

«CIIb Ouprka», KOTOpas 10 MOC/SIHEr0 BPpeMEeHH Obljla KJIFOUYEeBOH IUIONIAAKOM B Poccuu i TOProBiu
nHOCTpaHHbIMH Oymaramu, nonasia B SDN-nmct CIIA 2 HOs06pa. Toraa ke 6upika BpeMEHHO IPUOCTaHOBIIIA
TOPTH, 3aBEPUB, YTO OHH OYAyT BO30OHOBICHBI B MOHENENHHUK 6 HOSIOPS, HO 3TOTO HE MPOHU3OILIO: B ATOT
nenb «CIIb Oupska» cooOummia 0o B3aMMOJCHCTBUU C POCCHMCKUMH M WHOCTPAHHBIMH KOHTPAareHTaMH IS

HaJIa’KUBAaHUA MIPOIIECCOB. KOHCYJ'II)TaI_II/II/I 3aﬁMYT HEC MCHCC HCACIN.
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https://www.nsd.ru/publications/news/soobshcheniya-klientam/ob-izmenenii-protsedury-raboty-s-tsennymi-bumagami-kotorye-ne-obsluzhivayutsya-v-euroclear-bank-s-a-/?pub_ff%5BNAME%5D=Euroclear
https://www.nsd.ru/publications/news/soobshcheniya-klientam/ob-izmenenii-protsedury-raboty-s-tsennymi-bumagami-kotorye-ne-obsluzhivayutsya-v-euroclear-bank-s-a-/?pub_ff%5BNAME%5D=Euroclear
https://www.nsd.ru/publications/news/soobshcheniya-klientam/ob-operatsiyakh-po-schetu-nko-ao-nrd-v-euroclear-bank-/?pub_ff%5BNAME%5D=Euroclear
https://www.nsd.ru/publications/news/soobshcheniya-klientam/o-vozmozhnosti-provedeniya-raschetov-v-euroclear-bank-s-a-n-v-po-nekotorym-tsennym-bumagam-obnovleni/?pub_ff%5BNAME%5D=Euroclear
https://www.nsd.ru/publications/news/soobshcheniya-klientam/o-vozmozhnosti-provedeniya-raschetov-v-euroclear-bank-s-a-n-v-po-nekotorym-tsennym-bumagam-obnovleni/?pub_ff%5BNAME%5D=Euroclear
https://rusbonds.ru/news/20220603172900260843
https://www.forbes.ru/finansy/495051-siluanov-soobsil-o-planah-kabmina-i-cb-nacat-obmen-zamorozennymi-aktivami-investorov
https://www.interfax.ru/business/883940
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Ha mporshxernn Bcero meproja 3aMOpPO3KH aKTHBOB B CpPEICTaB MacCOBOW WH(OpPMAINH MOSBIIIACH
uH(pOpPMAIUS 0 BO3MOXKHBIX ITYTSX PEIICHUS MPOOIEMBI, HO (PaKTUUCCKH BCE MPEUIOKECHUS OCTAaBAIMCh Ha

YPOBHE MHULIUATUB.

Bbnokuposka Oymar Ha «CIIb Oupxe» nz-3a cankuuii CILIA npoTuB TOProBoii MIOMAAKA B OCHOBHOM
3aTpOHyJIa KBaTM()UIUPOBAHHBIX WHBECTOPOB, KOTOphIE aAepkaT okoino 80% oT Bcero oObema Oymar,
pacckazana npeaceaatens LIb OneBupa HaOuymnwmna xypHanuctam B Kymyapax ¢opyma Finopolis-2023,
nepenaeT KoppecnoHaeHT «Benomocteit». «KBanb»y npuHsiIN Ha ce0si OCHOBHOW ynap, TaK Kak pO3HHYHBIM

HWHBECTOPAM C Hadajia 3TOIr0 roJia 3arpeuicHo 1oKyIaThb 6yMaI‘I/I HEAPYKCCTBCHHBIX KOMIIaHHUH.

ITpu sTom ¢ 2022 T. pOCCUIICKMM WHBECTOpPaM YAaJoCh H30aBUTHCS OT MHOCTPAaHHBIX LIEHHBIX Oymar Ha

MM KOJI MIIpA, T Th PUCK COKPATWJICA Ha 3T MMY, aKHCHTHUPOB npeaceaarciib .
C okojio $4 0 €C CK COKpa C aodTy C aKIIc oBajia cAccaare. b

https://www.vedomosti.ru/finance/articles/2023/11/08/1004744-ot-sanktsii-protiv-spb-birzhi
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5. OIMMCAHME MPOLHECCA OHEHKU OBBEKTA OLIEHKU B YACTU TIPUMEHEHU S
JAOXOJHOI'O, 3BATPATHOI'O U CPABHUTEJIBHOI'O NOAXO0/J10B K OLIEHKE

[Ipu ompeneneHuM  CHPaBEIIMBOM  CTOMMOCTH  HEOOXOJMMO  PYKOBOJICTBOBATHCS — MOJOKCHHUSIMU
Mexnynaponnoro cranaapra ¢uaancoBoit otaetHocT (IFRS) 13 «Ornenka cipaBeAsTMBO CTOMMOCTID.

B cooTBeTcTBUYM ¢ yKa3aHHBIM paHEe CTAHAAPTOM CITPABEIIMBAsi CTOMMOCTh - 3TO I[CHA, KOTOpas MOXKET OBITh
MOJy4eHa MPH MPOJIaXKe aKTHBA MM yIUIaueHa MpHU Tepenade 00s3aTebCcTBa MPH MPOBEICHUN OTepaIiiy Ha
IOOpPOBOJIBHOM OCHOBE Ha OCHOBHOM (WM HambOoiiee BBITOJHOM) pPBIHKE HA JAaTy ONEHKH B TEKYIIHX
PBIHOYHBIX YyCIOBHSIX (TO €CTh BBIXOJHAs IICHA) HE3aBUCHMO OT TOrO, SBJISCTCS JIM Takas IICHA
HETOCPEICTBEHHO HAOIIOIaEMOMN HITH PACCUUTHIBACTCS C UCTIONB30BAaHUEM JIPYTOr0 METO/a OLCHKH.

Cornacho m. 2 IFRS 13 copaBeanuBas cTOMMOCTB - 3TO PHIHOYHAsI OIEHKA, a HE OLIEHKa, popMHUpyeMas C
yueToM cnenuduku npennpustua. [lo HEKOTOpHIM aKTUBaM U 0053aTENBCTBAM MOIYT CYIIECTBOBAThH
HaOJrofaeMble PIHOYHBIE ONEpaluy WK pbIHOYHAsA mHpopmanus. Ilo apyruM akTuBam u 00sA3aTesbCTBAM
HaOJrofaeMble PHIHOYHBIC OMEpaldd WIM PBIHOYHAS HWHGPOpPMAaLUs MOTYT OTCYTCTBOBaTh. OIHAKO IIETb
OLIGHKM CHPAaBEAJMBON CTOMMOCTH B OOOMX CIydasx OJHAa M Ta JK€ - ONPElNeNUTh LeHy, 10 KOTOpOM
MPOBOJMIIACE OBl ONEpalsl, OCYIIECTBIsIEMAas HA OPTaHU30BaHHOM PBIHKE, 110 TIPOJakKe aKTHBA WM Nepeade
00s13aTeNbCTBA MEXK/AY yYaCTHHKAMH PbIHKA Ha JaTy OLUEHKH B TEKYIIUX DPBIHOYHBIX YCIOBHUSX (TO €CTb
BBIXOJHAs 1IEHA HA ATy OLEHKHU C TOYKU 3PCHMS YYaCTHHKA PHIHKA, KOTOPBIM YIACP)KUBACT aKTHB MIIM UMEET
00513aTeILCTRO).

Ecny neHa Ha MOSHTUYHBINA aKTHB WM O0S3aTEIbCTBO HE HAOMIOAAETCS HAa PBIHKE, MPEANPHUITHE OLCHUBACT
CIPaBEAJIMBYI0 CTOMMOCTb, HCIIONB3Ysl JIPYrOM METOJ| OLEHKH, KOTOPBIH 0OecreyrMBaeT MaKCHMAaTbHOE
UCTIOJIb30BaHUE  YMECTHBIX  HAaONIOJAaeMbIX HCXONHBIX JaHHBIX M MHUHAMAIBLHOE HCIOJIb30BaHHE
HEHaOJIIOJJaeMbIX HCXOIHBIX HaHHBIX. IlOCKONMBKY crpaBemiMBas CTOMMOCTH SIBIISICTCS CIIPaBeIIMBOM
OIICHKOM, OHa OIpeJensercs C MCIOJb30BaHWEM TaKUX JOMYIIEHWH, KOTOpbleé YYacTHHKH pBIHKA
UCIIOJIb30BaJIM OBl MIPY ONpPEAETICHUH CTOMMOCTH aKTHUBa MM 0053aTeNbCTBA, BKJIIOYAs JOIMYIICHUS O PUCKE.
CrnenoBaresibHO, HaMEpEHHE MNPENNpPUATHS YyIepKaTh AKTUB WM YPEryJIupoBaTh WIM HMHBIM 00pa3oM
BBITIOJTHUTD 00513aTEIHCTBO HE SIBISICTCS YMECTHBIM (DaKTOPOM IPH OLICHKE CIIPABEATUBON CTOMMOCTH.

Llenp OLEHKHM CHpaBeUIMBOM CTOMMOCTH 3aKIOYaeTCss B TOM, YTOOBI ONPENENUTh IEHYy, 10 KOTOPOH
IpOBOAMIIACE OBl omnepaiys Ha A0OpOBOJBHOIM OCHOBE IO NPOJAAKE AaKTHBA WM Ieperade o0s3aTenbCcTBa
MEX/y yYaCTHHKAMH pbIHKAa Ha JaTy OLECHKHM B TEKYIIMX PBIHOYHBIX ycioBHsX. OLEHKa CIpaBeIIHBON
CTOMMOCTH TpeOyeT OT MPEANPHATHS BBISICHEHHS BCEX YKa3aHHBIX HU)KE MOMEHTOB!

+ KOHKDPETHBIA aKTUB WM 00s3aTeIbCTBO, SBJISIOIIEECS OOBEKTOM OIICHKH (B COOTBETCTBUU C €ro
eVHULICH y4eTa);

+ B OTHOIIEHMH HE()UHAHCOBOTO aKTHBA, UCXOJHOE YCJIOBHE OIEHKH, SBISIOIIEECS MPUEMIEMbIM IS
OIIEHKH (B COOTBETCTBHH C €r0 HAWIIyUYIUM U Hanbosee 3QPEeKTUBHBIM HCIIOIb30BAHUEM);

. OCHOBHOH (I/IJ'II/I HanOoee BLIFOHHBIﬁ) JUISL aKTHUBa UJIN 00s13aTeNbCTBA PBIHOK]

. MCTOJ WKW METOJblI OLCHKH, NPUEMIIEMLIC IJIA OIPCACICHUA CHpaBeI[HPIBOfI CTOMMOCTH, C YyYECTOM
HaJIM4usa OAaHHBIX JIA paSpa6OTKI/I HUCXOAHBIX MOAHHBIX, MNPCACTABIIAIOLNIUX OOIIYIICHHSA, KOTOPBIC
HCIIOJIL30BAINCE OBl Y4aCTHUKaMHM PbIHKaA IIPU YCTAHOBJICHUU LICHBLI Ha aKTHUB HJIU 069[3aTeJ'IBCTBO, a
TAaKXXC YPOBHS B UCPAPXHUU CHpaBe)IHI/IBOI\/’I CTOMMOCTH, K KOTOPOMY OTHOCATCA 3TH UCXOAHBIC TaHHBIC.

OreHKa CrpaBeAlTUBON CTOMMOCTH MPE/IoaraeT MPOBEIEHUE ONepalliy 10 MPOJIaXKe aKTUBa WIH Nepeaade
00s13aTeNbBCTBA:

. Ha PBIHKC, KOTOpI)If/i SABJIACTCA OCHOBHBIM JIA JAHHOI'O aKTHBA WX O6H33TeJ’IBCTBa;

+ TpU OTCYTCTBHM OCHOBHOTO DPBIHKA Ha pPBIHKE, HAaWOOJIee BBITOJHOM IS JTAHHOTO aKTUBA WU
00s13aTeNbCTBA.
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[pennpusiTuio HET HEOOXOJWMOCTH TPOBOJIUTH H3HYPSIOMIMN TOUCK BCEX BO3MOXKHBIX PBIHKOB JIJISI
WICHTH(HUKAIMN OCHOBHOTO PBIHKA WM, MPU OTCYTCTBHM OCHOBHOTO PBIHKA, HanOOJee BBHITOJHOTO PHIHKA,
OJIHAKO, OHO JIOJDKHO YYUTHIBATH BCIHO HMH(OpMAIMIO, KOTOpas SBJISETCS OOOCHOBaHHO JoCTymHOH. [Ipum
OTCYTCTBHH JIOKA3aTELCTB 0OPATHOTO PHIHOK, HA KOTOPOM IMPEANPHUITHAE BCTYIHIIO OBl B CEIKY 10 TIPOAAKE
aKTHBa WIH Nepeaade 00s3aTebCTBa, CYUTACTCS OCHOBHBIM PHIHKOM WJIH, IPU OTCYTCTBUU OCHOBHOTO PBIHKA,
Hau00JIee BHITOTHBIM PHIHKOM.

HpI/I HaJIMYUH OCHOBHOI'O PBIHKA JJIs aKTHBa WA 00s13aTeNbCTBA OIICHKa CHpaBeHHHBOﬁ CTOMMOCTH JOJI’)KHa
MNpEACTaBJIATh LICHY HAa JAHHOM PBLIHKE (TaKaiI ocHa 00 SBISETCS HCMOCPEACTBCHHO Ha6JHOI[aCM01>i, 6o
PacCUUTBIBACTCA C UCIIOJIB30BAHUEM APYIroro MeToaa OHGHKI/I), JaXe €CJIM ILICHAa Ha APYI'OM DPBIHKE ABJIACTCA
INOTCHIHUAJIBbHO boiee BBITOJHOM Ha AaTy OLCHKH.

[Ipennpustre AOKHO MMETh JOCTYN K OCHOBHOMY (MJIM HauOOJiee BBHITOAHOMY) PBIHKY Ha JaTy OIICHKHU.
[Mockonbky pasnuuHble mnpennpusaTHs (M HampaBlIeHUsT OW3Heca B paMKax TaKHX TPEIIPUATHIA),
OCYIICCTBIISIONINE Pa3IMYHbIC BUIBI ACSITCILHOCTH, MOTYT HMETh JOCTYIl K Pa3jIMYHBIM PHIHKAM, OCHOBHBIC
(mm Hamboiee BRITOMHBIE) PHIHKH TSI OHOTO M TOTO K€ aKTHBA WM 00s3aTeNLCTBA MOTYT OBITh Pa3HBIMU
JUIS Pa3IMdHBIX TPEINPHUATHA (M HampaBlIeHHH OW3HEca B paMKax Takux Tpennpusatuii). CiaemoBareianHO,
OCHOBHOH (WM HamboJiee BBITOAHBIN) PBIHOK (M, COOTBETCTBEHHO, YYAaCTHHUKOB pBIHKA) HEOOXOANMO
paccMaTpuBaTh C TOYKH 3pEHHS TNPCINPUATHS, YYHThIBas TaKUM OO0pa3oM paslUudsi MEXAy U Cpenu
HpeI[HpHHTHﬁ, OCYIICCTBIIAIOIINX PA3JIMYHBIC BUABI ACATCIBHOCTH.

OCHOBHBIE 3Talbl ONPeNEICHHUs CIIPABEATUBON CTOMMOCTH (PMHAHCOBBIX HHCTPYMEHTOB.
1. BeIsicHeHHE KOHKPETHOTO THIA (PMHAHCOBBIX HHCTPYMEHTOB.

2. Onpenenenne UCXOIHBIX YCIOBUM OLIEHKH.

3. Ompenenenre UCXOOHBIX AaHHBIX AJIS1 METOJOB OLIEHKH.

4. IlpumeHeHre METOIOB OIICHKHU.

1. BersicHeHHe KOHKPECTHOI'O THIIA COOCTBEHHBIX JOJICBBIX HHCTPYMCHTOB IMPCATIPHUATHA (aKIII/Iﬁ ZIOJIeﬁ n T.H.),

SIBIIIOIIXCS OOBEKTOM OIIEHKH (B COOTBETCTBHUU C MX €IMHULIEHA YUETA).

BrinonHeHre yka3aHHOTO IyHKTa OCYNIECTBISIETCS B Mojpasene «Onucannn 00beKTa OLeHKI.

2. Onpenenenne HCXOHBIX YCIOBUM OLIEHKH.

BeinosHeHHe yKa3aHHOIO IIyHKTa OCYILIECTBIISIETCS B [Opa3eie « AHalnu3 pbIHKaY.

3. Onpenenenne NCXOMHBIX JAHHBIX JUII METOJIOB OIIEHKH.

st Toro yToObl 10OWTHCS HAaMOOJNBIIEH MOCIEIOBATEILHOCTH U COIMOCTABUMOCTH OLICHOK CIpPaBEIIMBOIL
CTOMMOCTH U PacKpbITHsI COOTBeTCTBYIOIIEH nHdopmanuu, IFRS 13 ycTanaBnuBaeT nepapxuio cripaBeyInBOH
CTOMMOCTH, KOTOpasi JENUT HWCXOAHBIE JAaHHBIE NS METOJa OLEHKH, HCIOJB3YEMBIE JUISI OLIEHKH
CHpaBEAJIMBOM CTOMMOCTH, Ha TpU YpoBHS. Mepapxusi cnpaBeajMBOH CTOMMOCTH OTHAeT HauOOJIbIIMMA
MIPUOPUTET KOTHPYEMBIM IIeHaM (HEKOPPEKTHPYEMbIM) Ha aKTHBHBIX PBIHKAX I WIACHTUYHBIX aKTHBOB HIIU
00s13aTenbCTB (MCXOAHBIE AaHHbIE 1 YPOBHS) M HaWMEHbLUIMHA NPUOPHUTET HEHAONIOZAEMBIM HCXOIHBIM
JTAHHBIM (MCXOJIHBIE TaHHbBIE 3 YPOBHS).

Hannuue YMECTHBIX HCXOOHBIX AAHHBIX WU UX OTHOCUTCIIbHAA CY6’LCKTI/IBHOCTB MOTYT MNOBJIUATH Ha BLI60p
MMPUEMJICMBIX MCTOOB OLICHKHU. OZ[HaKO nuepapxusa CHpaBe[[HHBOfI CTOMMOCTHU OTAACT NPHUOPUTET NUCXOAHBIM
JaHHBIM JIs1 ME€TOJI0B OILICHKH, 4 HC METOJaM OLCHKHU, NUCIIOJIb3YEMBIM JJIs1 OLICHKH CHpaBeZIJII/IBOI\/II CTOMMOCTH.

HUepapxua cnpaseonusou cmoumocmu (uepapxusi OaHHbLX)

1. Hcxoomnvie oannvie 1 YposHsa - 3T0 KOTHpyeMBbIe IIEHBI (HEKOPPEKTHPYEeMble) Ha aKTUBHBIX PBIHKAX IS
WJICHTHYHBIX aKTUBOB WM 00513aTeJIbCTB, K KOTOPBIM MPEANIPUATHE MOKET MOIYYHTH JIOCTYIT HA JIATy OLEHKH.

OBHKC ”

OLEHKA BU3HECA
N KOHCANTUHT



OTYET OB OLIEHKE CITPABEJJIMBO CTOUMOCTH ITPAB COBCTBEHHOCTH HA LIEHHBIE BYMAT U

Kotupyemas 1eHa Ha aKTUBHOM pBIHKE IIPEACTaBIsACT COOOW HamOojee HAAEKHOE JI0Ka3aTeIbCTBO
CIPaBEJIMBOM CTOMMOCTH M JOJDKHA HCIOJIb30BaThCS JJIs OICHKM CIPaBEJIMBOH CTOMMOCTH 0e€3
KOPPEKTUPOBKH BCSAKHIM pa3, KOTra OHa TOCTYITHA.

Ucxonnele nanebie 1 YpoBHA OyayT OOCTYIHBI JUII MHOTMX (DMHAHCOBBIX AKTHBOB U (PMHAHCOBBIX
00513aTeNBCTB, HEKOTOPbIE M3 KOTOPBIX MOTYT OBITh OOMEHEHbI Ha MHOTOYHCIICHHBIX AaKTHBHBIX PBIHKAX
(HampuMmep, Ha pa3nIMYHBIX Oupkax). CinemoBarenbHO, 0CO00€ BHUMaHUE B mpenenax | YpoBHS ynensercs
OTIPEICJICHUIO CIIEAYIOIIETO:

. OCHOBHOH PBIHOK JIs1 aKTHBA WJIA 00s13aTeNnbLCTRA HJik, IMpu OTCYTCTBHUU OCHOBHOI'O PbIHKA, Hanboee
BBIFOHHBIﬁ PBIHOK JIA aKTHUBa UIIN 065{3aTeJ'II>CTBa;

. MOIXKET JIU MPSANPUATUC YHACTBOBATH B OII€palli C aKTUBOM WJIN 00513aTEeNBCTBOM TI0 OCHEC JaHHOI'o
PBhIHKA Ha JaTy OLCHKH.

Ucxonnasie nannsie | YPOBHS HODKHBI KOPPEKTUPOBATHCS TOJNBKO B CIEAYIONINX CITydasX:

+  KOTJa NpeAlpHATHE YACPKUBAET OOJBIIOE KONUYECTBO aHAIOTHYHBIX (HO HEWACHTHYHBIX) aKTUBOB
W 0053aTeNbCTB (HampuMep, JOITOBBIC IIEHHBIE OyMari), KOTOPBIE OIEHUBAIOTCS 110 CIIPABETMBOM
CTOMMOCTH, a KOTHpyeMasl IIeHa Ha aKTHBHOM pPBIHKE CYIIECTBYET, HO HE SBISETCS JOCTYIHOH B
JO00W MOMEHT, JUIsl K&KJOTO U3 JaHHBIX aKTUBOB MJIM 00S3aTENLCTB IO OTACIBLHOCTU (TO €CTh MpPH
YCJIOBHH HaIWYUS OOJNBIIOTO KOJIMYECTBA aHAIOTHMYHBIX aKTHBOB WIIM 00S3aTENBCTB, YACPKHUBACMbIX
MPEINPUIATAEM, OBUIO OBbI TPYHO MOJIYYHTh HH(DOPMAIIHIO O IICHAX JUIA KaXKJIOT0 OTIACILEHOTO aKTHBA
WM 00s3aTeNbCTBa Ha ATy OLEHKH). B TakoM ciydae B KadecTBE MPAaKTHYECKOTO ITOIPYYHOTO
CpE/ICTBA TPEINPHATHE MOXKET OIEHUBATH CHPABEUIMBYIO CTOMMOCTB, MCIIOJIB3YS AIbTEPHATHBHBIN
METOJI OIICHKH, KOTOPBIM HE OCHOBBIBACTCS MCKIIOUUTEIHRHO HA KOTHUPYEMBIX II€HaX (Hampumep,
MaTpu4HOe [IeHOoOpa3oBanue). OHAKO MCHOIB30BaHIE ATHTEPHATHBHOTO METO/Ia OLEHKU MPUBOIHUT
K TIOJIyYEHHIO OLEHKH CIPaBEJIMBOM CTOMMOCTH, KOTOpasi OTHOCUTCSI K 0oJiee HU3KOMY YPOBHIO B
HepapXxuu CIpaBelJIMBOA CTOUMOCTH.

+  K020a KOMUpYyeMas yeHa Ha aKmueHOM pbiHKe He npedcmasisem cobou cnpaseoiusyio CmouMocms
Ha oamy oyenku. Tak MOXET 00CTOATH A€N0, KOTJa, HapUMep, CyLIECTBEHHbIE COOBITHS (TaKHe Kak
olepaluuy Ha PbIHKE «OT NPHHLUMANA K NPUHLUIATY», TOPTd Ha MOCPEIHUYECKOM PBHIHKE WIN
00BSABIICHHS) UMEIOT MECTO TIOCTIE 3aKPBITUS PBIHKA, HO 0 HACTYIUIEHHUS AaThl olleHKU. [Ipennpusarue
JIOJDKHO YCT@HOBUTH M TIOCJIEJOBATENIbHO MPUMEHSTh MOJUTUKY HICHTU(UKAIMA TaKUX COOBITHH,
KOTOpbIE MOTYT HOBJMATH Ha OLEHKH CIPaBEAJIMBON cToMMOcTH. OIHAKO €ClU KOTUpyemas IeHa
KOPPEKTHUPYETCs. C Yy4eTOM HOBOH HMH(OpMaluy, Takas KOPPEKTUPOBKA MPUBOIHUT K IOIYYCHHUIO
OLIGHKM CHpaBeIIMBOM CTOMMOCTH, KOTOpasi OTHOCHTCA K Oojiee HM3KOMY YPOBHIO B HEpapXwu
CHPaBEAIIMBON CTOUMOCTH.

+ TIpH OIICHKE CHPaBEIJIMBON CTOMMOCTH 0053aTeNbCTBAa WIIM COOCTBEHHOTO JOJIEBOTO MHCTPYMEHTA
OPEANPHUITUS C UCIIONB30BAHUEM KOTUPYEMOW LIEHBI Ha MICHTUYHYIO €IUHHMILY, KOTOpasi MpoxaeTcs
KaK aKkTHB Ha aKTUBHOM pBIHKE, W TaKas IICHA JIOJDKHA KOPPEKTHPOBATHCS C YYETOM (aKTOpOB,
crneun(puUecKux A €OUHUIBl WM akTuBa. EcIM KOPpPEeKTHpPOBKAa KOTUPYEMOH LEHBI aKTUBA HE
TpeOyeTcs, pe3yiabTaToM OyIeT NONyYeHHE OLEHKH CIpaBeUIMBOM CTOMMOCTH, OTHOCMMOH K 1
YpoBHIO B HEpapXuU CIpaBeIuBol cToUMOCTH. OTHAKO J1F00asi KOPPEKTUPOBKA KOTHPYEMOU IICHBI
aKTUBa MPHUBEJET K MOJIYYECHHUIO OLEHKH CHpPABEIJIMBON CTOMMOCTH, OTHOCHMOW K OoJjiee HHU3KOMY
YPOBHIO B HEPAPXUU CIIPABEIITUBON CTOMMOCTH.

2. Hcxoouvie oannvie 2 YposHs - 3TO UCXONHBIE NaHHBIE, KOTOPbIE HE SBISIOTCS KOTHPYEMBIMH ILIEHAMH,
BKJIIOYEHHBIMH B 1 YPOBEHb, U KOTOpBIE MPSMO MM KOCBEHHO SBIISIOTCS HAOJIOAA€MBIMU JJISI aKTHBA WM
obsi3aTenbcTBa. Eciin akTUB MM 00SI3aTENBCTBO MIMEET OIPEJENICHHBIN (JIOTOBOPHON) TEpHOJ], UCXOJHbIC
JaHHble 2 YPOBHS HOJDKHBI OBITH HAONMIOAAEMBIMHM JJIsl MPAKTUUYECKH BCETO CPOKa JEHCTBUS aKTHUBAa HWIIU
o0s13aTenpCcTBa. MicxoaHbpie JaHHbIe 2 YPOBHS BKIIIOUAIOT CIIEAYIOIIEE:
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A KOTHUPYEMBIC IICHBI HA aHAJIOTUYHBIC aKTUBBI UJIA 00s13aTeIBCTBA HA aKTHBHBIX PBIHKax.

A KOTHUPYEMBIC LICHBI HAa WACHTUYHBLIC HWJIM aHaJIOTMYHbIC aKTUBBI HIIN 00s13aTeNIbCTBA HA PBIHKax,
KOTOPBIC HC ABJIAIOTCA AKTUBHBIMU.

+  WCXOJIIHBIC JIaHHBIC, 32 UCKIIOYCHHEM KOTHUPYEMBIX IICH, KOTOPBIC SBISIOTCS HAOIONAaEMBIMU IS
aKTHBa WX 0053aTeNbCTBA, HAIPUMED:

A CTaBKH BO3HarpaXXJIC€HUA W KpPUBBIC JOXOJHOCTH, Ha6J'IIOI[aeMLIC ¢ OOBIYHO KOTUPYEMBIMU
HWHTCPBAJIaMU;

+  TOApazyMeBaeMas BOJIATUIHHOCTH;
+  KpEIUTHBIC CIIPEIEI.
+  TOATBEpPXKAAcMble PHIHKOM HCXOJIHBIC TaHHEIE.

KoppekTupoBKH UCXOMHBIX NaHHBIX 2 YPOBHS MEHSIOTCS B 3aBUCUMOCTU OT (PAKTOPOB, CHICIU(DUUSCKUX JIJIS
aKTHBa WK 00s3aTenbeTBa. Takue (pakTopsl BKIFOYAIOT CIIeTyFOIIee:

. COCTOSIHUEC HJIN MCCTOHaXO0XXIACHUEC aKTHBA,

. CTCIICHb, B KOTOpOﬁ HUCXOJHBIC JAaHHBIC OTHOCATCA K CIAMHHIAM, KOTOpBIC COITIOCTAaBUMBI C AaKTHUBOM
HJIHA 00S13aTENLCTBOM;

A 00BeM WIH YPOBEHB ACATCIBHOCTU HA PhIHKAaX, HAa KOTOPBIX Ha6J'IIO,I[aIOTC$I 9THU UCXOJHBIC JTAaHHBIC.

KoppekTupoBka UCXOIHBIX JAaHHBIX 2 YPOBHS, KOTOPBIE ABISIOTCS CYIIECTBEHHBIMU ISl OIIEHKH B IIEJIOM,
MOYKET TPUBECTH K TOIYYECHHIO OICHKH CIPAaBEAIMBOH CTOMMOCTH, KOTOPas OTHOCHUTCS K 3 VYpOBHIO B
WepapXuy CIpPaBEAJIUBOM CTOMMOCTH, €CIH I KOPPEKTHPOBKM HCIIONB3YIOTCS  CYIIECTBEHHBIE
HeHa0Jr0JaeMble HCXO/HbIE TaHHBIE.

3. Ucxoouvie dannvle 3 YpoeHsa - 3T0 HeHAOMOJaeMble UCXOJHBIE NaHHBIC IS aKTHBA MM 00s3aTeNhCTBA.
Henabmonaemble UCXOHbBIC JaHHBIC OJDKHBI MCIIOIB30BAThCS JUIS OLICHKH CIPABEIJIMBON CTOMMOCTH B TOM
clIy4ae, €Cl yMECTHBIC HaOJIo/laeMble WCXOJHBIC JaHHBIE HE OCTYIHBI, TAKUM O00pa3oM, YUHUTHIBAIOTCS
CUTyaIluH, TP KOTOPBIX HaOIIOfaeTcs HeOOJbINAas, MPH HATUYAA TAaKOBOW, NEATENHHOCTh HAa PBIHKE B
OTHOIIICHWU aKTHBAa WM 00s3aTelIbCTBa Ha JATy oleHkH. OIHAKO IIEJb OICHKH CIPAaBEIJIUBOW CTOUMOCTH
OCTaeTCsl MPEXHEN, TO €CTh BBIXOJIHASA 1I€HA Ha JAaTy OLUEHKH C TOYKU 3PEHHS] YYACTHHKA PHIHKA, KOTOPBIU
yIep)KHBAET aKTHB WIH UMeeT 00s13aTesibcTBO. Clie/[0BaTeIbHO, HEHAOIOIaeMbIe HCXOIHBIC JTAHHBIC JTOJDKHBI
OTpakaTh JOIYIIEHUS, KOTOPbIe YYaCTHUKH PHIHKA MCIIOJB30BANH OBI MPU YCTAHOBJICHUH IIEHBI HA aKTHB U
00513aTeTbCTBO, BKITFOYAS JIOMYIIEHUS O PUCKE.

Jomymenuss 0 pHUCKe BKIIOYAKOT PUCK, NPUCYIIMA KOHKPETHOMY METONY OLIEHKH, HCIOJIb3YEMOMY IS
OLIEHKU CHPAaBEIJIMBOI CTOMMOCTH (TaKOMY KaK MOJEJb LIEeHOOOpa3oBaHUs), U PHUCK, MPHUCYLIHH HCXOAHBIM
JaHHBIM MeTona oueHKu. OleHKa, He BKJIIOYAoNas KOPPEKTHPOBKY C Y4Ye€TOM pHUCKOB, HE OyzAer
MIPEJICTABISATh OLIGHKY CIIPaBeAJIUBOM CTOMMOCTH, €CITM YYaCTHHUKM pbIHKa OyIyT BKIIOYaTh TaKylo
KOPPEKTHUPOBKY MpPH YCTaHOBJICHHWU LIEHBl HAa aKTHB WM 00s3arenbcTBo. Hampumep, MOXKET BO3HHMKHYTH
HEOOXOJMMOCTh BKJIIOUHUTH KOPPEKTHPOBKY C YYETOM PHUCKOB MPY HAIMYUH 3HAYUTEIFHONW HEOIIPEIETIEHHOCTH
OILICHKH.

Ilpumename Henabniooaemvie UCXOOHblE OAHHBlE Cledyem, UCNOAb3YA 6CI0 UHGopMayuio, OOCMynHylo 8
CNIOACUBUUUXCSL 0OCOAMENLCMBAX, KOMOPAsL MOJMCem 6KII0Yamy cobcmeennvie oanHvle npeonpusmus. lpu
pa3paboTKe HEHaOMIOJaeMbIX HCXOAHBIX JAHHBIX HPEANPHATHE MOXKET HAadyaTh CO CBOMX COOCTBEHHBIX
JAHHBIX, HO OHO JIOJDKHO KOPPEKTHPOBATh JTH JIaHHBIC, €CIM OOOCHOBAaHHO JOCTYITHAS WH(OPMAIHS
YKa3bIBaeT Ha TO, YTO JPYTH€ YYACTHUKU PHIHKA UCIONB30BAIN ObI Ipyrue JaHHbIE MM CYLIECTBYET KaKasi-TO
uHpopManus, crnenuduyeckas Uil NPEANPHUITHS, KOTOpas HENOCTYNHa Ul IPYTUX YYacTHUKOB PBIHKA
(manpumep, cuHeprud, cnenndudeckas s npeanpustusa). [IpeanpusTaio HET HEOOXOANMOCTH TPHUIIAraTh
Yype3MepHbIe YCHIHUS, YTOOBl MOJIYYHUTh HMH(POPMALMIO O JOMyIIEHUAX YYAaCTHUKOB pbIHKA. OmHaKo
MPeINpUATHE JOJDKHO YUUTHIBATH BCIO MH(OPMAIUIO O JOMYIIEHUSIX YYaCTHUKOB PBIHKA, KOTOpas SBIISIETCS
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o0ocHOBaHHO mocTynHOW. HeHaOmiomaemble MCXOMHBIE [aHHBIE, pa3pabOTaHHBIE B COOTBETCTBHU C
BBIIIICOTIMCAHHON MIPOIEAYPOH, CYMTAIOTCS JOMYIICHUSAMH YYaCTHUKOB PHIHKA U YAOBIETBOPSIOT IIETH OLEHKU
CIIpaBeJIMBOM CTOMMOCTH.

BhimosiHeHHE yKa3aHHOTO IyHKTa OCYIIECTBIsETCs B mojpaszaene «OIeHKa CIPaBeMBOH CTOMMOCTH
00BEKTOB OIICHKUY.

4. [IpuMeHEHHE METOIOB OIICHKH.

Ilpu omeHKe CHpaBEeIIUBON CTOMMOCTH HEOOXOAMMO HCIOJB30BaTh TaKHEe METOABI OIICHKH, KOTOpPHIC
SIBIISIFOTCSL IPUEMJICMBIMU B CIIOKUBIIMXCS OOCTOSATENBCTBAX M JUIS KOTOPBIX JIOCTYITHBI IaHHBIC, IOCTATOYHBIC
JUTSL OLIEHKH CIIPaBEIJIMBONH CTOMMOCTH, IMPH 3TOM MAaKCHMAaJbHO HWCIIONB3YS YMECTHBIE HaOI0IaeMbIe
UCXOJHBIC JAHHBIC 1 MUHUMAJILHO MCITOJIB3Ysl HCHA0JII01aeMbIe UCXOJIHBIC JJAHHEIC.

Tpemss HamOoliee MIMPOKO HUCIOIH3YEMBIMH METOJIAMHU OIICHKH SIBIISTIOTCS PBIHOYHBIM TOJIXOJ, 3aTPaTHBIN
IMOAXOM ¥ JIOXOIHBIH IMOJIXOI.

B HekoTOpBIX Cilydasx MpUeMIIeMbIM OyIET MCIIOJIb30BAaHUE OJHOTO METOJIa OIICHKH (HampuMmep, MpH OICHKE
aKTHBa WJIM 00S3aTENbCTBA C WCIOIB30BAHHUEM KOTHPYEMOW IIEHHI Ha aKTHBHOM DPBIHKE IS WICHTUYHBIX
aKTHBOB WIM 00s3aTeNBCTB). B Apyrux ciydasx mpuemMiieMbiM OYIeT HWCIOJIh30BAHWE MHOKECTBEHHBIX
METOJIOB OILICHKH (HAIPUMEP, TaK MOXKET OOCTOATH JEJIO MPH OICHKE CIAMHMIIbI, TEHESPUPYIOUICH JICHEKHbBIC
cpenctBa). Eciu As ONeHKH CIpaBeIMBON CTOMMOCTH HCTIONB3YIOTCS MHOXKECTBEHHBIE METOBI OIICHKH, TO
pe3yabpTaThl (TO €CTh COOTBETCTBYIOIIME TIOKA3aTENHU CIIPABEATUBON CTOMMOCTH) JOJKHBI OLIEHUBATHCS ITyTEM
paccMOTpeHUs 1IeIeCO00Pa3HOCTH JAMana3oHa 3HA4YeHWH, 0003HAUYEHHBIX JAHHBIMH pe3ynbraTtamu. OleHka
CIPaBeUIMBOM CTOMMOCTH - 3TO 3HAa4Y€HHWE B TMpejaeNiaX TaKoro JAHWana3oHa, KOTOpoe HamboJjiee TOYHO
MIPEJICTaBIISIET CIPABEAJIMBYIO CTOUMOCTE B CJIOKUBIIMXCS OOCTOSATENbCTBAX.

B coorBerctBuM ¢ IFRS 13 npu peiHOYHOM (CpaBHUTEIEHOM) TOAXOJE HCIIONB3YIOTCS LEHBI M ApyTras
YMECTHasA I/IH(bOpMaIH/Iﬂ, reacprupyemas ppIHOYHBIMU OIICpalUusAMU C UACHTUYHLBIMU WUJIXW COIMOCTABUMbIMHA (TO
€CTh aHAJIOTHYHBIMH) aKTHUBaMH, 0053aTeIbCTBAMU UJIHM TPYIITION aKTUBOB U 00513aTEIbCTB, TAKOH Kak OM3HEC.

Hampumep, B MeTomax OIEHKH, COBMECTUMBIX C PHIHOYHBIM MOAXOAOM, YaCTO HCIIOJB3YIOTCS PHIHOYHEIC
MHOHTENM, BO3HUKAMOIINE U3 KOMIUIEKTa COMOCTABUMBIX IMOKa3aTeied. MHOKHUTEIN MOTYT HAaXOAHMTHCS B
OJJHMX [Mana3oHax C JAPYTUM MHOXHTENIEM II0 KaKJIOMy COIIOCTaBUMOMY Ioka3aremto. Jlns BeiOopa
HaJIJIeKAIET0 MHOXKUTENST U3 JMana3oHa TpeOyeTcs HCIONb30BaTh CYXKIECHHE C YYeTOM KaueCTBEHHBIX H
KOJINYECTBEHHBIX (PAKTOPOB, CTIEU(PHUECKHUX [T OLIEHKH.

MeTonpl OLIGHKH, COBMECTHMBIE C PHIHOYHBIM IIOJXOJIOM, BKJIIOYAIOT MAaTPUYHOE IIE€HOOOpa3OBaHUE.
MartpudHoe 11eH000pa30BaHuE - TO MATEMATHUECKUI METO/I, HCIIOJIh3yEeMBIN MPEUMYIIIECTBEHHO VISl OTICHKH
HEKOTOPBIX BUJIOB (PMHAHCOBBIX MHCTPYMEHTOB, TAKHX KaK JIONTOBbIE IIEHHBIE OyMaru, He OCHOBBIBASICH JIUIITb
Ha KOTHPYEMBIX IIEHaX Ha ONpe/eIeHHbIC IIEHHbIe OyMaru, a CKopee Ha OTHOIICHHWU [IEHHBIX OyMar K ApyruM
KOTHPYEMBIM IICHHBIM OyMaram, UCIOJIb3yeMbIM KaK OPUSHTHP.

B coorBercTBuHM ¢ IFRS 13 npu ncnons30BaHUM JOXOAHOTO MOAX0/a Oy IyIie CyMMBI (HarmpuMmep, MOTOKH
JIEHEHBIX CPEJICTB WM JIOXOBI U PACXOJIBI) MPe0OPa30BEIBAIOTCS B €UHYIO CYMMY Ha TEKYIIUH MOMEHT (TO
€CTh JMCKOHTHPOBaHHYI0). [IpyM wWcmonb30BaHWM TOXOMHOTO TOJXOAA OIEHKA CIPaBEUIMBON CTOMMOCTH
OTpa)kaeT TeKyIIre PIHOYHBIC OKUIAHHUS B OTHOIICHUH TaKUX OYIYIIAX CYMM.

B cootBercTBHu ¢ IFRS 13 npu 3arpaTHOM mojxojlie OTpakaeTcs CyMMa, KOTopas moTpeboBaniachk ObI B
HACTOSIIIUA MOMEHT IJIsl 3aMEHbI MPOM3BOAUTEILHONW CIIOCOOHOCTH aKTHBa (YacTO Ha3bIBAEMOHM TEKyLIeH
CTOMMOCTBIO 3aMEIIEHUS).

OrneHka mpoBeieHa B COOTBETCTBUM C MexAyHapoaHbIM cTaHaapToM ¢uHaHcoBoi oTueTHocTH (IFRS) 13
«OueHka crpaBeIMBOW CTOMMOCTH», yTBep:KAeHHBIM llpukazom MunucrepctBa (uHancoB Poccuiickoit
Oenepanmu Ne 217 1 ot 28.12.2015:
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Opranuzaius JI0JDKHA OIICHMBATh CIPABEIMBYIO CTOMMOCTh aKTHBa WIIH 00s3aTENLCTBA, HCIONB3YS TE
JIOITYIIICHHUSI, KOTOPBIE UCTIOJIb30BAM Obl YYACTHUKY PHIHKA MPU YCTAHOBIICHHH IIEHBI HA JAHHBIA aKTUB HIIH
JAHHOE 00s13aTeIhCTBO MPH YCIOBUH, YTO YYACTHHKU PBIHKA JIEHCTBYIOT B CBOMX JYYIIHX SKOHOMHUYECKHX
UHTEpecax.

Ilpu dopmupoBaHMM JaHHBIX JOMYIICHWN OPraHW3alldd HET HEOOXOAMMOCTH UICHTH(DHUIIMPOBATH
KOHKPETHBIX YYaCTHUKOB pbIHKa. BMecTo 23TOro opraHuzamus J0/DKHA HICHTU(HUIMPOBATH OOIIMe
XapaKTePUCTHUKH, KOTOPhIE OTIIMYAIOT YIaCTHUKOB PBIHKA, IPUHAMAs BO BHUMaHHE (DaKTOPHI, CHIEI(IIHBIC
JUISL BCErO MIEPEUUCICHHOTO HUXKE:

(a) axTuBa MM 00SM3ATENHCTBA,;
(b) ocroBHOrO (MM HaKOOJIEE BHITOAHOTO) PHIHKA JUISI aKTHBA WA 0053aTEIbCTBA; U
(C) y4acTHHKOB pbIHKA, C KOTOPBIMH OpPraHU3aIMsl BCTYIH/IA ObI B C/IENIKY Ha JaHHOM PhIHKE.

68 [IpuMepsI phIHKOB, Ha KOTOPBIX UCXOTHBIE JaHHBIE MOTYT OBITh HAOIIOJaeMBIMH IS HEKOTOPHIX aKTHBOB
1 00s13aTeNnbCTB (HanpuMmep, (PMHAHCOBBIX WHCTPYMEHTOB) BKJIIOUAIOT OUPIKEBBIC PHIHKH, JUJICPCKUE PBHIHKH,
PBIHKH ¢ OpPOKEPCKUM MOCPETHUIECTBOM U PHIHKY MIPUHITUIAIOB (CM. TyHKT B34).

B34 Ilpumepamu pBHIHKOB, Ha KOTOPBIX HCXOJHBIE NAaHHbIE MOIYT OBITh HAaOJIOJAaCMbIMH B OTHOLICHHUH
HEKOTOPBIX aKTUBOB M 0053aTENILCTB (HanpuMep, GUHAHCOBBIX HHCTPYMEHTOB), MOTYT OBITh CJIEIYIOLIHE:

(a) buprxeBbie poiHkH. Ha OnupkeBoM phIHKE MH(OpPMAIHMS O LEHAX 3aKPBITHS SBISIETCS JIETKOJOCTYITHOM H,
KaK IIPaBUJIO, ITOKA3aTEIILHOM B OTHOILICHHUH CIIPABEUIMBOM CTOMMOCTH. IIprMepoM Takoro pelHKa SBISETCA
JlornoHckast hoHmoBas OupKa.

(b) Aunepckue peiHKHA. Ha mumepckom peIHKE JHUIEphl BCETAa TOTOBBI TOProBaTh (MMOKYMATh WIN IPOAABaTh 32
CBOW COOCTBEHHBIH cueT), oOecreurBasi TEM CaMbIM JIUKBUAHOCTh MOCPEICTBOM HCIIOJIB30BAHUS CBOETO
KanuTana Uil TOAJCpKaHus 3armaca OOBEKTOB, I KOTOPBIX OHM CO3MAlOT pBHIHOK. Kak mpasmio,
uH(opMalLysl O LieHe MOKymaTens U IIeHe MpoJaBla (MIPeACTaBIIONIMX LEHY, 0 KOTOPOH IUIIep >KeslaeT
KyIIHTh, W LEHY, M0 KOTOPOW AWiep KeJaeT MpoJaTb, COOTBETCTBEHHO) SIBIAETCsS Oojiee NOCTYMHOH, YeM
uHpOpMaIM O TeHaX 3aKphITHsI. BHeOWprkeBble PBHIHKK (LIEHBI ISl KOTOPBIX IYOJMKYIOTCS) SIBIISIOTCS
JUIIEPCKAMH pPhIHKaMH. J{uiiepckre peIHKK TakKe CYHIECTBYIOT JJIsl JPYTUX BUJIOB aKTHBOB U 00S3aTENBCTB,
BKJIOYAss HEKOTOpbIe (DMHAHCOBBIE MHCTPYMEHTBI, TOBAapbl M (M3MUYECKUE aKTHUBBI (Harmpumep, ObIBIIEE B
UCIIOIb30BaHUHU 000PYI0BaHHE).

(c) PoiHKM ¢ OpokepckuM mocpegHHMYecTBOM. Ha pblHKE ¢ OpPOKEpPCKHM IMOCPEIHUYECTBOM OpPOKEPHI
CTaparoTCs CBECTU IOKyNaTesiell ¢ IMpoaaBLaMH, HO HE TOTOBBI TOProBaTh 3a CBOM COOCTBEHHBIH CUET.
Jdpyrumu cnoBamu, OpOKepbl HE HCIOJB3YIOT CBOM KamuTaja Ais TOJJIep)KaHus 3amaca OOBEKTOB, IS
KOTOPBIX OHHU CO3J1al0T PBIHOK. bpokep 3HaeT LieHsbl, IpeuIaracMple M 3alpaliiBacMble COOTBETCTBYIOIIMMU
CTOpPOHaMH{, HO KaxXzasi M3 CTOPOH, KaK MpaBWJO, HE 3HAET ILICHOBBbIE TpPeOOBaHUSA IPYrod CTOPOHBHI.
Wudopmanust o 1eHax 3aBepIIMBIINXCS CAEJOK HWHOTJA ObIBaeT JOCTYIMHOW. PBIHKM ¢ OpoKepcKuM
00CITy’)KUBaHHEM BKJIFOUAIOT B €05l 3JIEKTPOHHBIE KOMMYHHKALMOHHBIE CETH, B KOTOPBIX CBOASTCS 3asBKU HA
MOKYIIKY U IPOJIAXKY, & TAK)KE PIHKM KOMMEPUYECKON U JKMJION HEIBUKMUMOCTH.

(d) Perakn mpuHImMmanoB. Ha pelHKE NPUHIMIIATIOB CAENKH, KaK MEPBUYHAS MPOJAXKa, TaK W BTOPHYHASL
Meperpo/iaxa, OCYIIECTBISIOTCS CTOPOHAMH CaMOCTOSITEIBHO, 0e3 IMocpeaHUKOB. JIuiib HeOONbIoNH 00beM
MHGOPMAIMH O TAKKMX CIEIKAX MOXKET ObITh OOIIEIOCTYITHBIM.

B tex ciyuwasx, Kkorza 1eHa Ha UJIEHTUYHbBIH aKTUB WK 0053aTeNbCTBO HE SIBISICTCS HAOII01aeMOi Ha PBIHKE,
OpraHM3anys OIEHUBAET CIIPABEIJIMBYI0O CTOMMOCTB, HCIIONB3YS JPYyroil MeTOoA OIEHKH, KOTOPBIi
obecrieurBaeT MaKCHMAJILHOE  HCIOJNB30BaHWE  PEJICBAHTHBIX HAOJIOMAEMBIX  MCXOJHBIX  JIAHHBIX U
MHUHHMMAJIEHOE HCIOJIb30BaHHE HEHAOMIOAaEMbIX MCXOAHBIX AaHHBIX. [IOCKOJIBKY crpaBelinBas CTOMMOCTD
SBJISIETCSl OLIEHKOM, OCHOBAaHHOW HAa PBHIHOYHBIX IAHHBIX, OHA OIpPEAENSeTCS C HCIOJIH30BAHMEM TaKHX
JOMYIICHWH, KOTOPble YYaCTHUKH PBIHKA NMPHUHAIM Obl BO BHHUMAHHE NPU ONPEAETICHUU LIEHBl aKTHBA WU
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00s13aTeNIbCTBA, BKJIIOYAs JOMyIIeHHS O prcke. CienoBareibHO, HAMEPEHHE OPraHU3aIlK YACPKATh AKTHB
WIH yperyjIupoBaTh WM HHBIM 00pa3oM HCIOJHUTH OO0S3aTENbCTBO HE HMMEET 3HAYCHHS TPH OICHKE
CIIPaBEUITMBON CTOUMOCTH. (11.3)

OO0s3aTenbCTBa U J0JIEBBIC UHCTPYMEHTDI, YACPKUBAECMBIC IPYTUMU CTOPOHAMHU B KAa4Y€CTBE aKTHBOB

I1. 37 Ecnu neHoBas KOTUPOBKA B OTHOUICHHUU IMEPEIavYd UICHTHYHOIO WM aHAJOTHYHOTO 0053aTelIbCTBA
00 COOCTBEHHOTO JIOJICBOTO MHCTPYMEHTA OPTaHU3alliu HEJAOCTYITHA U UACHTUYHBIN O0BCKT YICPKUBACTCS
JIPYTOi CTOPOHOW B KauecTBE aKTHBA, OPTaHU3AIMs JOJDKHA OIEHHUTH CIPABEUIMBYI0 CTOMMOCTH JAHHOTO
00s13aTebCTBA WM JIOJICBOTO MHCTPYMCHTA C TIO3MIMN YYaCTHUKA PBIHKA, KOTOPBIA YJIEPKUBAET STOT
WICHTUYHBIN 00BEKT B Ka4eCTBE aKTHBA, Ha ATy OLIEHKH.

II. 38 B rtakmx ClIydadx opraHu3anusd JOJUKHA OHCHUBATH CIPABCIJIMBYIO CTOMMOCTD 00s13aTENbCTBA WU
JA0JICBOI'0 MHCTPYMCHTA CIICAYHOIINUM 06pa30M:

(a) wucrmonB3ys 1[EHOBYI0 KOTHPOBKY HAa aKTHBHOM DBIHKE B OTHOIICHHH HMICHTHYHOTO OOBEKTa,
yAEeP)KUBAEMOTO IPYroli CTOPOHOM B KaYECTBE aKTHUBA, €CIIU TOCTYITHA WH(POpMAIUs 00 3TOM IeHE;

(b) mpu orcyTcTBHM HHOPMAIKK O TAKOM IIEHe, UCIOb3Ysl APYTUe HAOII01aeMble HCXOIHbIC TaHHbIC, TAKHE
KaK IIGHOBas KOTHPOBKAa HAa pPBIHKE, KOTOPBIH HE SBJSIETCS AKTHUBHBIM JJIsI HMIEHTUYHOTO OOBEKTa,
YAEPKUBAEMOIO IPYIOd CTOPOHOU B Ka4eCTBE AKTUBA;

(c) mpwm oTcyrcTBUM MH(OpPMAIUK O HAOIIOJAEMBIX IICHAX, OMMCAHHBIX B MOANyHKTax (a) u (b), ucrmoab3ys
JIpyror METOJl OLIEHKH, TAKOH KaK:

(i) moxomHbIiA MOAXO. (HAIPUMEp, pacyeT MPUBEICHHONW CTOMMOCTH, YYHTBHIBAIOIIUHA OyIyIIHe JCHEKHBIC
MMOTOKH, KOTOPbIe YYaCTHHUK PHIHKA OXKUAAN OBl MOJXYYHUTh OT 00S3aTeNbCTBA HMIIM JIOJIEBOTO HMHCTPYMEHTA,
KOTOPBIE OH YAECPKUBACT B KAUYECTBE aKTHUBA);

(if) peiHOYHBIA MOAXO[ (HAIPUMEP, HCIOJB3YsS IEHOBHIC KOTHPOBKM B OTHOIICHHH aHAJOTWYHOTO
00513aTeNLCTBA WK TOJIEBBIX MHCTPYMEHTOB, YACP)KUBAEMbBIX APYTMMHU CTOPOHAMH B Ka4€CTBE aKTHUBOB).

I1. 39 Opranuzanus J0JDKHA KOPPEKTHPOBATh LICHOBYIO KOTHPOBKY B OTHOIICHHHM OOSI3aTENILCTBA HIIU
COOCTBEHHOT'O JIOJICBOTO MHCTPYMEHTA OpPTraHU3allvH, YACPKUBACMOr0 IPYrod CTOPOHOH B Ka4eCTBE aKTHBA,
TOJIbKO €CJIM MMEIOT MECTO CIEIU(UYHBIC JJIS 3TOr0 akTHBa (HaKTOPHI,KOTOPHIC HENPUMEHUMBI K OIICHKE
CIIPaBEUIMBOM CTOMMOCTH yKa3aHHOTO 00s3aTENbCTBA WM JIOJNEBOTO MHCTpyMeHTa. OpraHm3anus JOJDKHA
YIOCTOBEPHUTHCS, UYTO IICHA aKTHBA HE OTPAKaeT BIUSHHUS OTPaHMYCHMS, MPEOTBPAILIAIONICTO POJAXKY
JaHHOro aktuBa. HekoTopwle (hakTopbl, KOTOpPHIE MOTYT YKa3biBaTh Ha TOT (DaKT, 4TO IIEHOBAas KOTHPOBKA
aKTHUBA JIOJDKHA OBITh CKOPPEKTUPOBAHA, BKITIOYAIOT CIIEIYIOIIEE:

(a) IleHoBasi KOTMPOBKa aKTHBAa OTHOCHUTCS K QHAJIOTHYHOMY (HO HE HJCHTHYHOMY) 0053aTEIbCTBY HWIIU
J0JICBOMY MHCTPYMEHTY, YAEP)KUBAeMOMY JAPYroil cTOpoHOH B KauecTBe akTuBa. Hampumep, 00513aTenbCTBO
WIA JOJE€BOH HWHCTPYMEHT MOXET HMETh KakKylo-TO 0cOo0yl0  XapakTepUCTHKY (Hampumep,
KpPEIUTOCIIOCOOHOCTh 3MUTEHTa), OTIMYHYI0 OT TOH, KOTOpas OTpaKe€Ha B CHpPABEAJIMBOH CTOMMOCTH
AQHAJIOTHYHOT0 00s13aTeNbCTBA WIH A0JIEBOTO HHCTPYMEHTA, yACPKUBAEMOI0 B KAUECTBE aKTHBA.

(b) Eauuuna yuera, mpuHsTas Uil aKTUBA, OTIMYACTCS OT SIMHHUIIBI yueTa, IPUHITON JUIs 00s13aTe/IbCTBA WIIH
J0JIeBOT0 MHCTpyMeHTa. HanpumMep, mpuMEHHUTENIBHO K 0053aTENIbCTBAM B HEKOTOPBIX CIy4asX LIeHa Ha aKTHB
OTpa’kaeT KOMOMHUPOBAHHYIO IIEHY IaKeTa, BKIIOYAIOLIET0 KaK CyMMBI K TOJYYEHUIO OT AMHUTEHTa, TaK U
IIPENOCTABIEHHBIE TPEThEH CTOPOHOW CPEJICTBA NOBBILIEHUS KPEIWTHOTO KadecTBa. EciM eauHMIa ydera B
OTHOILICHUHU 00sI3aTENbCTBA HE SIBJISETCS TAKOBOW B OTHOIIEHHM YKa3aHHOTO KOMOWHHPOBAaHHOIO MaKeTa, TO
[ENbI0 OIICHKH SIBISIETCSl ONpeAeNieHHE CHpPaBeUIMBOM CTOMMOCTH OO0S3aTeNbCTBA JMHTEHTa, a He
CTPaBeIIIMBON CTOMMOCTH KOMOMHHPOBAaHHOTO IMakeTa. TakuM o0pa3oM, B MOJOOHBIX CIy4asx OpraHU3aIin
HEoOXoauMO Obul0 OBl CKOPPEKTHPOBaTh HAOMIOJAaeMyl0 IIEHy Ha COOTBETCTBYIOLIMHA AaKTHB, YTOOBI
UCKITIOUUTD 3PQEKT OT CPEJICTB MOBBIIICHUS KPEJAUTHOTO KaYeCTBA, MPEJOCTABICHHBIX TPEThEH CTOPOHOM.

OBHKC 29

OLEHKA BU3HECA
N KOHCANTUHT



OTYET OB OLIEHKE CITPABEJJIMBO CTOUMOCTH ITPAB COBCTBEHHOCTH HA LIEHHBIE BYMAT U

6. OLIEHKA CIIPABEJJIMBOM CTOUMOCTH OFbEKTOB OIIEHKH

6.1. BEIBOP NCIOJIL3YEMBIX ITOIXOJ0B 1 METOJOB OLIEHKH

IlocienoBaTeIbHOCTH ONpe/ieJieHUs] CTOMMOCTH 00beKTa OlleHKH, 000CHOBaHUE BHIOOPA UCMOJIb3YeMbIX
NMOAX0A0B K OIeHKe M METOA0B B paMKax Ka)KA0ro W3 MNpPUMeHsieMbIX IOJAX0A0B; OTKa3 oOT

HCMOJIb30BAHMA MMOAX0AA K OLI€HKE CJIeAYeT IPOKOMMEHTHPOBATD

CormacHo ®CO V, mipu npoBeAeHUH OLEHKH HCITIONB3YIOTCS CPAaBHUTEIBHBIN, IOXOIHBIA M 3aTPaTHBII
noaxoAsl. JlaHHBIE TOJOXKEHWS HE NPOTHBOPEYAT MNPEACTAaBICHHBIM BBINIE MOAXOJaM K ONPEICIICHUIO
CHpaBEAJIMBON CTOMMOCTH M3JI0KEHHBIM B MexxayHapoaHoM craHaapte ¢unaHcoBoi otuetHocTH (IFRS) 13

«OHCHKa CHpaBeI[J'IPIBOfI CTOMMOCTH).

HpI/I MPUMCHCHUHN Ka)XA0T0 M3 MOAXOIOB K OICHKE HMCIHOJBL3YIOTCA Pas3IMYHBIC MCTOAbI OLICHKH.
OHCHHII/IK MOodHCEM NPUMEHANTb Memoobl OYeHKU, HC YKa3aHHLIC B Q)eﬂepaﬂbHLIX CTaHJapTax OLCHKU, C LICIILIO

HoJTy4eHus: Hauboee JOCTOBEPHBIX PE3yJIbTATOB OLEHKU.

B mporecce OLEHKH OLIGHITUK paccMaTpUBacT BO3MOKHOCTh MTPUMEHEHUS BCEX MOAXO/0B K OICHKE, B
TOM YHCIIE ISl TIOATBEPKICHHUS BBIBOJIOB, MOJMYYCHHBIX MPU MPUMEHEHUW JPYTHX MoaxomoB. [lpu BeiOOpe
MOJIXOJIOB U METOJIOB OIICHKU OLEHIIUKY HEOOXOMMO YUUTHIBATh ClelU(UKY OOBEKTa OLICHKH, I OLICHKH,
BUJI CTOMMOCTH, JOCTaTOYHOCTh W JOCTOBEPHOCTb HMCXOJHOW WH(OPMAIMH, JOMYIIECHHS W OTpaHHYCHHUS
OLICHKH. Hu ofmH W3 mMOIXOI0B M METOJOB OIEHKH HE SIBISICTCS YHHUBEPCAIbHBIM, HPUMEHHMBIM BO BCEX
CITy4JasiX OLCHKH. B mo dice 6pems OYeHwux MOodxicem Ucnoab308ams 0OUH NOOX00 U MemooO OYeHKU, eciu
npuUMeHeHue 0aHHO020 N00X00a U Memoodd OYeHKU NPUEOOUm K Hauboiee 00CMOBEPHOMY pe3yIbImamy OYeHKU

¢ yuemom 00CmynHou uHghopmayuu, OOnyweHutl U 02panutenuti npo8oOUMOU OYeHKU.

Amnann3 BO3MOKHOCTH OPUMCHCHUA 3aTPAaTHOI'O IMMOAX0da.

B obmem cinydae, npuMeHEHHE 3aTpaTHOrO MOJXO0Ja HOCHUT OTPaHWYEHHBIA XapakTep, W JaHHBIA
MOJXO0J, KaK MPaBUIIO, IPUMEHSAETCS, KOr/a NpUObIb U (MIIM) JCHEXKHBIH OTOK HE MOTYT OBITH JOCTOBEPHO
oIpeJiesieHbl, HO IPU ATOM JIOCTYITHA I0CTOBEpHas HHpOpMaLus 00 akTHBax U 00s3aTeNIbCTBAX OpraHU3alNY,
Beaylel ousHec. Bo3aMOKHOCTH MCIIONB30BaHUS 3aTPATHOIO MOAXOA NPU OLEHKE BTOPUYHBIX (PMHAHCOBBIX
WHCTPYMEHTOB, OTPaHUYEHBI TI0 IPUYMHE TOTO, YTO OOLIUIl pe3yNbTaT HHBECTUPOBAHUA 110 TAKOMY MPOIYKTY
3aBUCHUT OT (PMHAIBHOW LIEHBI 0a30BOI0 aKTHUBA M HE 3aBUCHT OT €€ 3HAYeHUI BHYTPH IEPHO/Ia, a 3HAYUT H OT

CTPYKTYpBI aKTHBOB M 0053aTEIILCTB 0230BOTO aKTHBA.

Amnanu3 BO3MOKHOCTHU OPUMCHCHUA JOXOJHOT'O IMMOAXO0Ja.

JloXOIHBIN TMOIXOJ] CUMUTACTCS HAHOOJIee MPUEMJIEMBIM C TOYKH 3PEHHS WHBECTHIIMOHHBIX MOTHBOB,
MTOCKOJIBKY TIOJT CTOMMOCTBIO TIPEAIPHUSATHS B HEM TIOHUMAETCS OIeHKA TIOTOKA OyIyIuX J0X0H0B. [oXoaHbIiH
MTOIXO/1 TIPEATIONAraeT, YTO MOTCHIIMAIBLHEIN HHBECTOP HE 3aIUIATHT 3a JaHHBIN OM3HEC CYMMY, OOJIBIIYI0, YEM
TEKyIlass CTOMMOCTh OYAYIIHMX JOXOOB OT 3TOT0 (PMHAHCOBOIO MHCTPyMEHTa. BO3MOXKHOCTH MCIONB30BAHUS

JIOXOJIHOTO ITOJX0Ja MPHU OLCHKE BTOPHUYHBIX (PMHAHCOBBIX MHCTPYMEHTOB, B TEKYIIEH IMOJIUTUYECKOU M
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IKOHOMHYECKOM CUTyallui, OI'PaHUYCHBI II0 IIPUYWHE HAJINYUA CymeCTBCHHOﬁ HCOIIPEACICHHOCTU B

HpI/IHLIHHHaJlBHOfl BO3MOKHOCTH MOJIYYCHUSA COOTBCTCTBYIOIIUX JOXOOOB.

Amnann3 BO3MOKHOCTH OPpUMCHCHHWA CPABHUTCIBHOI'O IMMOAXO0A4a.

B cootBerctBun ¢ ®CO V, CpaBHUTENBHBIA TOIXOA TPEIACTABISECT COO0H COBOKYITHOCTH METOJIOB
OIICHKHM, OCHOBAaHHBIX HAa CPaBHCHUU OOBEKTA OICHKH C HJICHTUYHBIMUA WM QHAJOTUYHBIMH OOBEKTaMU

(aHaHOFaMI/I). CpaBHI/ITCJ'H)HI)II\/'I nmoaxoa OCHOBAH Ha MPUHOUWIIAX LEHOBOTO PABHOBECHU U 3aMCILICHUS.

B paMKax CpaBHUTCJIBHOI'O MOAXOAA MPUMCEHAIOTCA pa3jIM4YHbIC METO/bl, OCHOBAHHBIC KAaK Ha IMPAMOM
COIIOCTABJICHUHU OLICHHWBACMOI'O 00beKTa H O6’BCKTOB-aHaIIOFOB, TaK M MCTOJbI, OCHOBAHHBLIC Ha aHaJIn3¢C

CTaTUCTUYCCKUX JAaHHBIX U I/IH(I)OpMaLII/II/I O PBIHKC 00BEKTA OILICHKMU.

[IpuMeHHTENPHO K OIIEHKE I[EHHBIX OyMar B paMKaxX CPaBHHUTEIHHOTO MOIXOAAa MOXKHO BBIJEINTH
ciemyromue Metoabl («OleHKka CTOMMOCTH aKTHBOB U Om3Heca» moj pexakmueidn M.A. demoroBoii, Mocksa-

Opaiit, 2021 1.):

9KCH€pTHHI>i. CrenuaancTel 1O HMEIOIIUM Tp€HAaM W BO3MOXXHBIM HaIlPaBJICHUAM H3MCHCHUA

CTOMMOCTH TIEHHBIX OyMar JTaloT KCIIEPTHBIE OLEHKH 1 X 0000IIeHuE.

AHnanmutrdeckuil. JlaeTcs CHCTEMHBIN aHATN3 COCTABHBIX 3JIEMEHTOB CTOMMOCTH IEHHOW OyMarw W Ha

OCHOBaHHHU y4€Ta (1)aKTOp0B, BJIMAIOIINX Ha 3HAYCHUC KaXXI0T0 3JICMCHTA.

Craructuueckuil. IIpuMeHsieTCd CTATHUCTUYECKUHA aHajlu3 C MCHOJb30BAHUEM MPUCYIIHX €My

MapaMeTpoB - CPEAHUX BEJIUYMH, UHIEKCOB, AUCIEPCUI, BapHallil, KOppEIALUMi, perpeccuii u T.1.

WNupekcHpiii. OnpeaensoTcs TCHISHIIMN U3MEHEHHUS KOHBIOHKTYPBI PhIHKA IICHHBIX OyMar Ha OCHOBE

OMPEACIICHUA U aHAaJIM3a Pas3sIMuYHbIX HHANKATOPOB.

HopmaruHo-nnapameTpudeckuii. 110 MHBECTHIIMOHHBIM XapaKTepUCTUKaM IEHHOW Oymaru 3aaaercs
JMana3oH 3Ha4€HHUH, KOTOPOMY COOTBETCTBYET OIpe/iesIeHHOE KomruecTBo OaioB. Cymma 6aioB onpenesnser

YPOBEHb LICHBI.

MogenupoBanusi. CocTtaBieHHe MOJENEH, CXEMaTHIHO OTPAXKAMOIINX BIUSHHE PA3IMYHBIX (aKTOPOB

Ha YpOBEHb IIEH.

B 0a3oBOoM BapuaHTe B KauyecTBE CHPABEAJIMBON CTOMMOCTH HCIOJNB3yeTcsl LieHa (TOCIEeAHss IeHa
MIPEIUIOKEeHHS ), pacKpbiBaeMasi WHGpopMaIMoHHONW cuctemoit «baymbepr» (Bloomberg) win aHamorndyHbIX

HJ'IaT(l)OpMaX Ha JaTy OnpcCACIICHUA CHpaBeHHHBOﬁ CTOMMOCTH.
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6.2. PACUET CIIPABE/IJTUBOI1 CTOMMOCTH OFBLEKTOB OIIEHKH

B kauectBe 6a30BOro mokaszareis IUIS pacyeTa CHpPaBeAJIMBON CTOMMOCTH OLIEHMBaeMoOW Oymaru
BO3MOXHO HCIIOJIb30BaTh 3HAYCHUS LEHbl (TIOCIEAHss LIeHa NPEAJIOKCHHUs), pacKpbiBaeMOW OHpiKamu,
uHpopMamoHHoi cuctemoit «bmymOepr» (Bloomberg) wnm ananormuneix MmiatgopmMax Ha - JAaTy
oTpeeNeHHs CIIpaBeIIMBON CTOUMOCTH.

B pamkax cpaBHMTENBHOTO MOAXOAa MPHUMEHSIOTCA pazIUYHbIE METOJbl, OCHOBAHHBIE KakK Ha
OPSMOM COIIOCTaBJIIGHHUHM OLIEHMBAEMOro OOBEKTa M OOBEKTOB-aHAJIOIOB, TaK M METOZbI, OCHOBaHHbIE Ha
aHaJIN3€ CTAaTUCTUUYECKUX JaHHBIX M HHGOPMALUH O PHIHKE OOBEKTa OLIEHKU.

[IpuMeHuTENBHO K OLIGHKE LIEHHBIX OyMar B paMKax CpPaBHUTEIBHOIO MOJXO0Ja MOKHO BBIAEIHTH
ciemyromue Metoabl («OleHka CTOMMOCTH aKTHBOB W On3Heca» moj pemakiueir M.A. ®demnotoBoif, Mockaa-
Opaiir, 2021 r.):

OkcnepTHbiil. CrequanucTsl MO HMMEIOIUM TPEHAAM M BO3MOKHBIM HAIIPABJICHUSAM H3MEHEHHS
CTOMMOCTH LICHHBIX OyMar Aar0T 3KCIIEPTHBIE OLICHKH U UX 0000IIeHue.

Anamutndeckuil. JlaeTcs cMCTEeMHBIN aHAIN3 COCTABHBIX AJIEMEHTOB CTOMMOCTH IIEHHOH Oymaru u
Ha OCHOBaHMU y4eTa (pakTopoB, BIMSIONINX HA 3HAYCHNE KAKIOI0 SJIEMEHTA.

Cratuctuueckuil. IlpumeHsieTcs CTaTHCTUYECKHH aHalIM3 C HCIOJIB30BaHUEM MPUCYLINX €My
MapaMeTPOB - CPEAHUX BEIUYMH, HHAECKCOB, TUCIIEPCUIA, BapUallui, KOPPEJISILIUI, pETPECCUl U T.I.

Wupexcupiii. OnpenensioTcss TEHIACHLIUM W3MEHEHUS KOHBIOHKTYPHI PBIHKA IEHHBIX OyMar Ha
OCHOBE OIIpeJIeIIeHNs U aHaIN3a Pa3INUHbIX HHIUKATOPOB.

HopmarusHo-mapameTtpuyieckuii. [1o MHBECTHIIMOHHBIM XapaKTepUCTUKaM IICHHOW Oymaru 3amaercs
JMana3oH 3HaYeHUi, KOTOPOMY COOTBETCTBYET OMpeieliecHHOE KoIndecTBO 0ayuioB. Cymma 0anioB omnpenenser
YpOBEHB LIEHBI.

MopnenupoBanua. CocTaBieHHE MOZENEH, CXEMaTHYHO OTPAKAIOUINX BIMSHUE Pa3IMYHBIX
(hakTOpOB Ha YPOBEHb IICH.

Heob6xonmumMo OTMETHTH, YTO O COCTOSIHHIO Ha IE€PHUOJ TPOBEACHUS OLEHKHM METOAWYECKHE
PEKOMEHIIAIMHN 110 OLEHKE aKIMH W o0nurauuii He pazpadoTaHbl. AHAJIN3 CBOOOTHBIX HCTOYHUKOB MO3BOJISET
BBISIBUTH CJIEIYIOIINI MOPSIIOK ONPEAEICHUs CIIPaBEATUBONH CTOMMOCTH OOJHMrauuii, aKiui U WHBIX LEHHBIX
Oymar pocCUHCKHX ¥ HHOCTPAHHBIX SMUTEHTOB, 3aBUCALIMNA OT HAJMYHUS LIEHOBOH MH(POPMALIH.

1. B 6a3oBoM BapmaHTe B Ka4eCTBE CIIPAaBEIUITMBON CTOMMOCTH HCIONB3yeTcs 1iena Bid Last Price
(mocnenHss LeHa MPEJIOKEHMs), pacKpbiBaemMas MOCKOBCKOW Oupxed mim HH(GOPMALMOHHOW CHCTEMOM
«birymbepr» (Bloomberg) Ha naTy onpezeneHus crpaBeIInBOd CTOUMOCTH.

2. B cayuae orcyrcrBus uensl Bid Last Price Ha maTty ompezneneHus crpaBeajMBOil CTOMMOCTH, B
pacyeT NpUHUMAETCS CPEAHEB3BEIIEHHOE 3HAYCHHE KOTUPOBOK B TEUEHHE NPEIBIAYIINX 25 pabounx JHEH.

B Hamiem ciydae, pacueT CHpaBeIJIMBOM CTOMMOCTH aKIMHM JOIOJHUTENbHON 3smuccuu ISIN
RUOOOA1095U8 Oyner oTiMueH OT ONHMCAHHBIX METOJOB M OCHOBBIBAThCS Ha KOTHPOBKe akiuii ITAO
«HoBabes I'pymm» ISIN RUOOOAOHLSMI1 mocnemnero nHs ToproB, To ecth Ha 15.08.2024 c pacuetom

KalATAIN3ay KOMIIAHWK 0 JOIOJHUTEIBHON DMHUCCHHU C JEJIEHHEM Ha O0Ilee KOJIMYECTBO aKI[Mil II0CiE
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JOIL.3MUCCHU. DTO 00YCJIOBJIEHO TE€M, YTO pa3MELICHUE AOIOIHUTEIbHON 3MUCCUM aKLUU IPOXOAUT IIyTeM
pacmpeneneHus cpeny aKIMOHEPOB U 3a cYeT J00aBOYHOro KamuTana 8,85 mipn pyoneit u 2,21 mapa pyonei
13 HepachpeeeHHON NMPUOBUIM MPONUIBIX JeT. TakuMm 06pa3o, pealn3alii Ha OTKPHITOM PHIHKE aKIHUH He
MIPOUCXOANT U YBEIMUEHUE KalUTaIN3alMi KOMIAHUH TakK 5k€ HE IPOCUXOIUT.
B mpakTuke mpHUHATO CUMTTATh, YTO JOIMOJHUTENbHAs 3MUCCUS aKIUil JEHCTBYIOLIEH KOMIIAHUH C
HCTOpHEN MPOUCXOANT MO ABYM MPUUMHAM:
1. busHec yOBITOYEH WM HAXOAUTCS B MpPeAOAHKPOTHOM COCTOSHHM W JIOTMOJHHUTENbHAS 3MHUCCHS
HY’KHa JJIs CIIACEHUsI KOMITAaHUU
2. buszHec He yOBITOYEH, (DYHKIMOHUPYET C MPUOBUIBIO, TO B OTOM Cilydae HY)KHBI JIOTIOTHUTEIbHBIC
HUCTOYHUKY (PMHAHCUPOBAHUS ACATEIBHOCTH KOMIIAHUY [UISl PA3BUTHSI U PACIIUPEHHUSL.
Cyas mo npoBeneHHOM (prHaHCOBOMY aHanmm3y mpu momoriu cepBucka «Kortyp.®oxyce» (IIpumoxkenue 1
HACTOSIIIET0 OTYeTa), KOMIIAHUS JTUHAMUYHO Pa3BUBAETCS, CO CTOOMIBHOM NMPUOBLIBIO U C MOJIOKUTEIbHBIMU
YCTOMYMBBIMU (DMHAHCOBBIMHU IIOKA3aTENSIMHM, YTO CBUAETEIBLCTBET O IJIaHAaX pa3BUTHA. Tem Oosee, 4yTO
JIOTIOJTHATENBbHAST SMHUCCHUS sBIsIeTCsl «boHyCHOWY», Korma 1 Bmajener akuuii MoidydaeT OecIDIaTHO 7 aKIui
HOBOM 3MHCCHH. DTO IODKHO CTUMYJIHPOBATH YBEJINYECHUE KAUTAIU3ALUN KOMIAHUH 33 CUET JOCTYIMHOCTH
MHBECTOpaM LEHBI | aKIMU HAa OTKPHITOM PBIHKE.

Takum o00pazoMm, pacdeT CTOMMOCTh | aKmuh JOTMOJHUTEIHHOW O3MUCCHU BBITISIIUT CIETYFOIIAM

obpa3zom:
Kotuposka RUOOOAOHLSM1 na 15.08.2024 B pyOmsax 4653,00
Komnuuectpo BeimymeHHbix akiuit RUOOOAOHLSM 1, mt 15 800 000,00
Kauntanuzauus [TAO «Hosabes ['pynm» Ha 15.04.2024 B pyOmsax 4653,00 x 15 800 000,00 =
73 517 400 000,00
KomunuectBo aknuit gomn.smuccud RUOO0OA1095U8, mit. 110 600 000,00
OO0111€€ KOJIMYECTBO AKIMH IIIT. 15 800 000,00 + 110 600 000,00 =
126 400 000,00
CrpaBeniuBasi CTOUMOCTH | aKIIUU MOCIe AOIL.3MUCCUH B PYOIISIX 73517 400 000,00/ 126 400 000,00 =
581,63
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Tabruya 3. Kormposka RUOOOAOHL5M1

BB @  www.moex.com/ru/marketdata/#/mode=instrument&secid=BELU&boardgroupid=57&made_type=history&date_from=2024-07-19&date_till=2024-08-19 ® B ® > Q @ 3

LHKHEMECTE, ﬂ FinamTrade: nHeecT... m Mewor Cb Hosocctw poivka 0b.. &= ZnekTpcHHas noamn.. E Wexogawme — Jua... e MeToguyeckme ocH..

MopokniounTbea K Nnpoayktam MOEX ona 6usHeca Eﬂ

MopgKnio4YnTh

nasHas Xoa/Wrorv Toproe

Mpynna  MHcTpyMeHT

[BELU | Wroru Topros c 19.07.2024 no 19.08.2024
|O(‘.HOBHbIe pEMMMBI TO[JI'OEV| HosaBes ao / BELU
TRl feeoos | fonmemmers | Geocur | Ofew | Gumeume | Tms | wsen | Norowm  Souma |
|M v| 2024-08-19 | BELU 0 - - - - - 4692
TOMW TOProB
2024-08-16 | BELU 0 - - - 5 . 4597
Hawvano|19.07.2024 |
G AN ’—|19 082024 | 2024-08-15 | BELU 61103 2345168 756 4529 4700 4400 4767 4853
v 2024-08-14 | BELU 20019 £26 282 833 4738 4833 2842 4847 2731
OBHTh
2024-08-12 | BELU 22 997 510060 341 4831 4813 4788 4808 4B69
bronneTeHu UTOros Topros 2024-08-12 | BELU 43353 842183925 4828 4554 4750 5016 4821
DannoBble apXUBbI MTOTOB - - -
Rt 2024-08-05 | BELU 8772 267903 806 5003 5000 4550 5070 4383
2024-08-08 | BELU 12144 354538 237 5009 zooE 2048 zooE 004
ANTANTNT BELLI 10 QA4 TETEMNE 1TO = ned c 1N =N RS 1N

Hcemounux: https://www.moex.com/ru/marketdata/#/mode=instrument&secid=BELU&boardgroupid=57&mode_type=history&date from=2024-07-19&date till=2024-08-19

0BHKC

OLEHKA BU3HECA
N KOHCANTUHI 34


https://www.moex.com/ru/marketdata/#/mode=instrument&secid=BELU&boardgroupid=57&mode_type=history&date_from=2024-07-19&date_till=2024-08-19

OTYET OB OLIEHKE CITPABEJJIMBO CTOUMOCTH ITPAB COBCTBEHHOCTH HA LIEHHBIE BYMAT U

7. ONMUCAHUE MPOLEJYPBI COTJIACOBAHHUS PE3YJIbTATOB OLIEHKH Y BBIBO/IbI,
MOJYYEHHBIE HA OCHOBAHUM MPOBEJIEHHBIX PACYETOB MO PA3JTAYHBIM
MOJIXOJIAM

CornacoBaHne pe3yiIbTaTa OIEHKH — MOMy4YeHre UToroBoi oneHkn OO0mIecTBa Ha OCHOBaHHUH PE3yIBTATOB,

IMOJIYYEHHBIX C IIOMOLIBIO PAa3JIMYHBIX METOAOB OLICHKH.

33[{&‘{3 COITaCOBaHUs 3aK/IIOYacTCsd B CBECACHUU PA3JIMYHBIX PE3YJIbTATOB B €AUHYIO MHTCTPUPOBAHHYIO
OLICHKY CTOMMOCTH 00BEKTA. HpI/I COrjlaCOBaHWU PpE3YJIbTAaTOB OLHEHKH CTOMMOCTHU C y‘IéTOM BKJIaga
KaXXI0T0 U3 HUX, BEPOATHOCTD IOJYUYCHUSA 0oJiee TOYHOro M OOBEKTHBHOTO 3HAYCHUSI CTOUMOCTH 00BEKTa

3HAYUTECIIBHO BO3pacTacT.

I[J'IH OIpPEACIICHUA CHpaBCILHI/IBOﬁ CTOUMOCTH OOBEKTa OLCHKN TMPUMCHAJIICA OJUH MOAXOd-

CpaBHUTEJBHBIN, Bec mpucBoeH -1,00, cornacoBanus He TpedyeTcsl.

OFpaHI/I‘IeHI/Iﬂ U Mpeacibl MPHUMCHCHHA IIOJYYCHHOI'O pe3yJibTaTa: pPE3YyJbTaT OLCHKHU MOXKET OBITH
HCIIOJIb30BaH 3aKa3YMKOM TOJIBKO JJId pacdy€Ta CTOMMOCTU YHCTBIX AKTHBOB IMa€BOI'0 MHBECCTUIIMOHHOI'O

(oHIIa B TCUCHHE IIICCTU MECSIICB C JaThl OI[CHKH.

Tabnuya 4. CornacoBanue pe3yJibTaTOB OIIECHUBAEMOI0 00beKTa

IHoka3zarenn CpaBHMTeJIbHBII Joxoanbrit 3arpaTHblii

CrpaBeiinBasi CTOUMOCTh IIPaB COOCTBEHHOCTH
Ha IeHHyI0 Oymary: akmust oObikHOBeHHas [1AO
«Hoabes I'pymn» ISIN RUO00A1095U8, 581,63
peructpanuonnbii Homep 1-01-55052-E-004D, B
koimdecTBe 1 mT., Mecto xpanenus: HP/, py6.

He He
TIPUMEHSIIICS MIPUMEHSIIICSI

Bec nnoaxona 1,00 - -

HtoroBoe 3HaueHHE CIpPaBEATUBONH CTOUMOCTH
npaB cOOCTBEHHOCTH Ha LICHHYIO OyMary: aKius
oosikHOBeHHas [IAO «Homaber I'pymm» ISIN 581,63

RUOOOA1095U8, peructpamyonssiii Homep 1- | (Ilambcom éocmvoecam odun) pyons 63 Koneku
01-55052-E-004D, B xomuuecTBe 1 ImiT., MECTO
xpanenusi: HP/I, pyO.
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8. IMEPEYEHDb UCITOJIb3OBAHHBIX ITPU ITIPOBEAEHUU OLIEHKHA JJAHHBIX
8.1.IIEPEYEHH METOJAYECKOM JINTEPATYPBI
1. AcBar /lamomapan, MuBecTuiimoHHas oreHKa. VIHCTpYMEHTBI M METOIBI OIEHKH JIOOBIX aKTHBOB

(Investment Valuation: Tools and Techniques for Determining the Value of Any Asset), 3garenscTso:
Anbnuna [Ma6mumreps, 2010 r.;

2. Jxerimc P. Xutunep, PeiHounast croumocts. OnieHKa OHM3HECA, CIIOPBI aKIMOHEPOB, OpaKopa3BOIAHbBIC
nporeccel, HamorooOmoxkenue. Cepus: ®DuHaHcoBoe orcHuBaHue. OOIAaCTH NPUMEHEHUS W MOJICIH,
WznarenbctBo: Mapoceiika, 2009 r.;

3. JIxeiimc P. Xutunep. Ouenka OusHeca. Opranuzanusi padoTbl U 0QOpMIICHHE MUCBMEHHOI'O OTYeTa
(Financial Valuation: Applications and Models), Cepusi: ®unancoBoe onenuBanue. O0NIacTu MPUMEHEHUS
u Moaenu. M3narensctBo: Mapocetika, 2009 r.;

4. Merononorust ¥ pyKOBOJACTBO IO MpOBEACHHIO OleHKH OmzHeca w/minm akTuBoB OAO PAO «EDC
Poccun» u 130 OAO PAO «EDC Poccun», Deloitte & Touche, 2005 r.

5. Puuapn bpeitnu, Crioapt Maitepe, [lpunimner kopriopatuBHbix (unancoB (Principles of Corporate
Finance), Cepust: bubnnoreka «Tpoiiku Juanor», M3narensctBo: Onumn-busuec, 2007 r.;

6. Pyrraiizep B. M., Onienka croumoctu 6usneca, M3narenpctBo: Mapoceiika, 2008 r.;

7. ®punman Jxek, Opnpysri Hukomac, AHaiu3 ¥ OIEHKA NPUHOCAIICH JOXOJ HEIBHIKUMOCTH,
WzparenscrBo: eno, 1997 r.;

8. «Meroauka OLIEHKH ousHecay, 3A0 «bPT - MEHEHKMEHTY,
http://www.brtm.ru/data/file/pages/methodics.pdf;

9. Jlpyrue BcioMorartesibHble HCTOYHHKH, YKa3aHHBIE 110 TEKCTY HacTosero Oryera..

8.2. MH®OPMAIIMOHHO-AHAJIMTUYECKUE MATEPUAJIbI

1. Jlannbile MuHucTepcTBa SKOHOMHYECKOro pas3Butusi Poccuiickoir depepaunu (Mcrounuk:MOP PO,
WWW.Economy.gov.ru);
2. Jlaunble caitroB: https://www.bloomberg.com, https://ru.investing.com, https://finance.yahoo.com

3. Ilpoune NCTOYHMKH (CCBUIKM Ha KOTOpPbIE yKa3aHbl 110 TeKCTy OTuera).
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9. CIIMCOK UCHOJb3YEMbBIX TEPMUHOB

Mama ouenku:

Aata, 10 COCTOAHUIO Ha KOTOPYIO ONPEALIACTCA CTOUMOCTD 00BeKTa OLICHKHU

Honywenue:

NIPEACTaBIsIET COOO0M MpeAIooKeHHe, IPHHUMAaEMOe KaK BEpHOE U Kacatoleecs (hakToB,
YCIOBUH WJIM OOCTOSITENBCTB, CBSI3aHHBIX C OOBEKTOM OIIGHKH, LEJbIO OIICHKH,
OrpaHMYCHUSIMU OLIEHKH, MCIOJb3yeMoi MH(popMaleld Wwin noaxonamu (METOJaMu) K
OLICHKE.

Joxoouwtii n00xo0:

COBOKYITHOCTB METOAOB OIICHKH CTOHUMOCTH 00BeKTa OIICHKH, OCHOBAaHHBIX Ha

OINPEACIICHUU OKUIAEMBIX TOXOJ0B OT 00BEKTa OIICHKU.

3ampammuulii n00x00:

COBOKYIMHOCTb METOAOB OHLCHKU CTOHMMOCTHU 00BEKTa OLICHKH, OCHOBAaHHBLIX Ha
OIIpEACICHUU 3aTpar, HeOGXOZLI/IMLIX JJI1 BOCCTAHOBJICHUA R195(000) 3aMCHICHUA 00BeKTa
OIICHKH, C YYETOM M3HOCA U yCTapeBaHI/Iﬁ

Hueecmuposannblii N
cyMMa JIoJira ¥ COOCTBEHHOTO KaluTaia B Ou3Hece Ha JOJITOCPOYHON OCHOBE
Kanuman:
Hmozoeasa  eenuuuna | onpenensercss IyTeM pacueTa CTOMMOCTH OOBEKTa OLEHKH TMPH HCIOJb30BAHUU

pblHOllHOﬁ cmoumocmu
o0vekma OUEHKU:

MOJXOJIOB K OIleHKe W 00ocHOBaHHOTO OIICHITUKOM coriacoBaHus (0000IIeHNs)
Pe3yJIbTATOB, MOJyYCHHBIX B paMKax MPUMEHEHHS Pa3IMYHBIX MOJIXO0J0B K OI[CHKE

Kanumaﬂumuuﬂ:

1. OOpalieHre YUCTOro T0X0a WM CEPHU YUCTHIX TOCTYIJICHHUH, KaK (JaKTHYEeCKUX, TaK
U OXHUIAEMBIX Ha NPOTSHKEHHHM HEKOTOPOro MEepHojia B DKBHBAJICHTHYIO CTOMMOCTD
KanTajga IO COCTOSHHMIO HAa 3afaHHyl0 nary. 2. IIpu omeHkax OusHeca 3TOT TepMUH
0003Ha4YaeT CTPYKTypy Kamurtaiaa Ou3Heca opraHusanuu. 3. Ilpu oneHkax OM3Heca 3TOT
TEPMUH TaKKe MOKET 0003HaUaTh NPU3HAHUE 3aTPaT KaK KalMTAILHOTO aKTHBA, a HE KaKk
pacxo0B 3a MEPUOJ

Memoo ouenku:

croco6 pacueTa CTOUMOCTHU 00BeKTa OLICHKH B paMKax OJHOTO U3 MOAXO0A0B K OLICHKE

Oo0veKkm oueHKu:

OOBEKTHI TPAXIAHCKUX IpaB, B OTHOUICHWH KOTOPBIX 3aKOHOIATENbCTBOM Poccuiickoit
denepaliyiy yCTaHOBJICHA BO3MOXHOCTD UX y4acTHs B TPaXKIaHCKOM 000pOoTe

Omuem:

JIOKYMCHT, COCTABJICHHBI B COOTBETCTBHH C 3aKOHOJATEILCTBOM Pd 00 oneHOYHOI
JESITeIIbHOCTH, (eiepalbHbBIMKU CTAHJAPTAMH OIICHOYHOMN JIEATCILHOCTH, CTAaHIAPTAMH U
MpaBWJIaMUd  OIEHOYHOW  JIEATENBHOCTH,  YCTAaHOBIEHHBIMU  CaMOpPETyIUPYyEMOid
opranuzanueil OLEHIIUKOB, WIEHOM KOTOpoW sBisercs OLEHIIMK, NOATOTOBUBIIMMA
OTYéT, NMpeIHA3HAYEHHBIA IUIsl 3aKa3uMKa OLEHKH M JAPYTUX 3aMHTEPECOBAHHBIX JIMII
(monp3oBareneii otu€Ta 00 OIEHKE), COAEPIKALIMU MOATBEPKAEHHOE HA OCHOBE
coOpaHHOW WHPOpPMAaUU © pacdy€ToB mnpodeccroHampHOe CcyxaeHne OIeHIKa

OTHOCHUTEJIBHO CTOUMOCTH 00BEKTa OLICHKH

IIoox00 K ouenke:

COBOKYITHOCTb METOJIOB OLIEHKH, 00BEIMHEHHBIX 001Ieil MeTo10TI0THeN

Ilpaso coocmeennocmu:

IIPaBO II0 CBOEMY YCMOTPEHHIO BIAJeTh, IOJH30BATHCS M PACIOPSKATHCS CBOMM
HMYIIECTBOM, MepeaaBaTh CBOM IOJHOMOYHS APYroMy JIHIY, UCIIONb30BaTh UMYIIECTBO
B KadyecTBE 3ajJora HIM OOpEeMEHATh €ro WHBIMH CII0COOaMH, IepeaaBaTh CBOE
HUMYIIECTBO B COOCTBEHHOCTh WJIM B YIPaBJICHHE JIPYroMy JIMIly, a TAKXKe COBEpIIATh B
OTHOIIIEHHH CBOETO MMYIIECTBa JIIOObIe NEeHCTBHS, HE NMPOTHBOpeYalue 3akoHy. [IpaBo
BJIAJICHUSI MIPEACTABISET cOO0M BO3MOKHOCTh MMETh y ce0s TaHHOe MMymiecTBo. [IpaBo
TIOJIb30BaHUS TIPEJCTABIAET cOOOH BO3MOXHOCTh HCIOJNB30BaTh HMMymiecTBO. IIpaBo
pacIopsDKeHUs TIPECTaBIsIeT cOO00H BO3MOMKHOCTH OIPEAEIATh IOPUIUYECKYIO CYABOY

nMymiecTBa (OTUYKAaTh B TOM WM HHON opMe, YHHUTOXKATh U T.1.)

Ilpouecc oyenku:

OTIpe/ieIeHHas MOCIIeI0BaTeIbHOCTh MPOIEIyp, UCHOIb3yeMas Ul MOMyYeHHS OLEHKU
cronmoctu. Ilponecc omeHkn oO0BIYHO 3aBepmaeTcss OTdeToM 00 OIEHKE, MPHUIAIOIINM
JIOKa3aTeNbHYI0 CHITY OLEHKE CTOMMOCTH
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Poinounas cmoumocmeo:

€CTh HamboJiee BEpOsATHAS IICHA, TI0O KOTOPOH OOBEKT OICHKH MOXET OBITh OTUYKJICH Ha
JaTy OICHKH Ha OTKPHITOM PBHIHKE B YCIOBUSIX KOHKYPEHIHH, KOTJa CTOPOHBI CHEIKH
NEHCTBYIOT pa3yMHO, pacrojiaras Bceil HeoOxomumoi umHbopmammel, a Ha BeTWMYHHE
LEHBl CHCTKHA HE OTPAKAIOTCS KaKue-TUOO dYpe3BRIYAHBIE OOCTOSTEIhCTBA, TO €CTh
KoT[a:

¢ OJlHA W3 CTOPOH CICIKU HE 00sI3aHa OTUYKAaTh OOBEKT OIICHKH, a IPYras CTOPOHA HE
00s13aHa MPUHUMATh UCTIOJTHEHUE;

¢ CTOPOHBI CICIKH XOPOIIO OCBEIAOMIICHBI O MPEIAMETE CIACIKUA U JCHCTBYIOT B CBOUX
UHTEpecax;

¢ OOBCKT OLEHKU MPEJCTABICH Ha OTKPBITBIH DPBIHOK IOCPEACTBOM ITYOIUYHOM
odepTsl, TAINYHON 711 aHAJOTUYHBIX 00BEKTOB OICHK;

¢ [ICHA CHOCNKW INPEICTABISACT COO0H pa3syMHOE BO3HArpa)KIeHHE 32 OOBEKT OICHKH H
MPUHYKACHNUS K COBEPUICHUIO CHENKH B OTHONICHHH CTOPOH CHEIKH C Ybeh-1m0o
CTOPOHHI He OBLIO;

¢ UIaTéX 32 00BEKT OLIEHKHU MPEATIoNaraeTcs B JCHEKHOH popme.

Cobcmeennuk:

(du3MYeCKOe WK OPUIMYECKOE JIMI0, HUMEIONIee Ha 3aKOHHOM OCHOBAaHHMHU IPaBO
CcOOCTBEHHOCTH

Cnpageonusasn
cmoumocmsp

pBIHOYHAS OLIEHKA, a He OlCHKa, (opMupyeMas ¢ yuetoM creruduku npeanpusitus. 1o
HEKOTOPBIM aKTHBaM M 0053aTEIbCTBAM MOTYT CYLIECTBOBATH HAONIIOAAaEMbIe PHIHOYHbIC
omepanuy WIM pbIHOYHas HHpopmamusa. [lo npyrum akTuBaM M 00s3aTEIbCTBAM
Ha0JI0jaeMble PHIHOYHBIC OTIEPALMH HIIH PHIHOYHAS HMH(OPMAIUS MOTYT OTCYTCTBOBATh

Cpasnumenvnulii
n00Xx00:

COBOKYITHOCTb METOJIOB OIIEHKH CTOMMOCTH O0BEKTa OICHKH, OCHOBAaHHBIX Ha CPAaBHCHHUU
00BCKTa OICHKH C aQHAJOTHYHBIMH OOBCKTAMHU, B OTHOIICHHH KOTOPBIX HMECTCS
“H(pOPMAIIUS O [ICHAX CICIIOK ¢ HUMH

Cmoumocmv o00vekma
OUEHKU:

pacuy€THasd BCIMYUHA 1 CHBI 00BeKTa OILICHKH, OIpE€ACJCHHad Ha JaTy OLICHKU B
COOTBCTCTBHU C Bbl6paHHLIM BUAOM CTOUMOCTH. COBepH_IeHI/Ie CACIIKN C 00BEKTOM
OLICHKH HE ABJIACTCA HCO6XOZ[I/IMBIM YCJIOBUECM [JId YCTAHOBJICHHS €TI0 CTOUMOCTHU

ILlenv ouenku

peaACTaBIIsACT coboii npearnojaracMoe MCroJIb30BaHUC pe3ylibTaTa OLUCHKHU, OTPAKAIOIICe
clydan 00s13aTeNIbHON OLCHKH, YCTAHOBJICHHBIC 3dKOHOAATCIbCTBOM Poccutickoit
dDez[epauHI/I, u (I/IJ'II/I) HWHBIC NPUYHHBI, B CBA3U C KOTOPbIMH BO3HUKIIA HeO6XOZlI/IMOCTB
OIIPEACICHNA CTOUMOCTH 00BeKTa OIICHKH.

Ilena:

MIPEACTaBsieT COOOH JEHEeXXHYI0 CyMMy, 3alpalliBaeMylo, IpeajaraeMyio HIu
YIUIAaYMBAEMYIO YYACTHUKAMHU B PE3yJbTaTe COBEPIIECHHOMN MITH MpeanoIaraeMoil caeaku
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MNPUJIOKEHUEN:1. KOMA TOKYMEHTOB, HCIIOJIb3YEMBIX ITPH ITPOBEJEHUH OLIEHKHU

CS311 YBenomiieHHe 0 KOPIOPATUBHOM JIEHCTBUN

Coobenne Ne 99206323

OYHKIUA COOOLIEHHS: ITosTopHOE CoOOIICHNE

Ipensinymee coobmenue: Ne 99032801

OrnpaBuTeNs COOOIIEHNS: NDC000000000 HKO AO HPJ

Tosnyuarens cooGmeHus: MC0096000000 AQ "Crenmamsuposasssiii genosurapuit "MHOUHUTYM"

(BONU) O xopnopaTtuBHOM AeiicTBuu '"Pacnpegesienne
AOMOJIHUTEIbHBIX BBIMYCKOB'' ¢ IEHHBIMH OyMaraMu SMHTEHTA
ITAO "Hosabes I'pynn'" MHH 7705634425 (axuun 1-01-55052-
E /ISIN RU000AOHL5M1, 1-01-55052-E-004D / ISIN
RU000A1095U8)

PexBH3HTBI KOPNOPATHBHOIO AeHCTBHSA

Pedepenc kopmopaTuHOro AeficTBus 941898

Ko THIIa KOpIIOPaTHBHOIO AEHCTBUS BONU

Tun xopropaTHBHOTO AEHCTBHSL Pacnipesienenne IONOMHUTENBHBIX BBILYCKOB
Jlata duxcauun 20 aBrycra 2024 r.

Hndopmanus o neHHbIx Gymarax
Pedepenc KJ{

MO HeHHO  DMHTeHT Perncrpansiomsit Hata Kareropus Aeiioautapuril ISIN Peecrponepxarens
HOMep perncTpanuu KO/ BBIIYCKA
Oymare g
ITy6mmanoe
aKIHOHEPHOE
941898X6793 obmectso  1-01-55052-E  LOMapTa  axumm RUO00AOHLSMIRU000AOHLsM1 -0 BTB
i 2005 r. OOBIKHOBEHHBIE Perucrpatop
Hopaber
I'pynm"
ITy6maanoe
AKIHOHEPHOE St
941898X8177306mecrso L -01-53052-E- 02 amryora  awum RU000A1095U8 RU000A1095U8 A0 BTB
. 004D 2024 r. OOBIKHOBEHHBIE Perucrparop
Hosabes
I'pynm"
JleTajin KOPNOPaTHBHOIO AeHCTBHS
Jlara, onpejieIeHHAs PEIICHHEM O BBIITY CKe 20 aBrycra 2024 r.
Jlara nposesenus onepauuy B HPJ[ 20 aBrycra 2024 r.
Ba3oBrlii BbInyck Pasvemaemsiii Boimyck Kosppuunent
Jeno3urapubrii ISIN Jleno3nTapubli ISIN Kosnuectso 6azosoro  Kosmuecrso pasmemaemoro
KO KOt ! BBINYCKA BBINYCKA
RUOO0AOHLSM1  RU000AOHL5SMIRU000A1095U8 RUO00A1095U81 7

Hacrosumim coo6mmaem o nosyuennn HKO AO HPJT unopmauuu, 1pesoCcTaBaseMolt SMETEHTOM LEHHBIX Gymar B COOTBETCTBHH C
Tonoxeruem L5 PO N 751-IT ot 11 suBaps 2021 roga "O nepeute HHGOPMAIHH, CBI3AHHOI C OCYIIECTBICHHEM TPaB 110 LIEHHBIM
Oymaram, pesIoCTaBILIEMOl IMHTEHTaMH LICHTPATLHOMY JICHIO3HTAPHIO, TIOPSIKE M CPOKAX €€ TIPEIOCTABICHNA, @ TAKXKE 0 TPEOOBAHIIX
K IOPAZIKY NPEOCTABJICH s IEHTPaIbHBIM JETIO3UTAPHEM J0CTYMa K TaKoil uH(popmanmu”

7.10 MHdopmanus o HanpaBiIeHHH SMHTEHTOM PETHCTPATOPY PACTIOPSKEHHUS, SBIIOMEroCs OCHOBAHHEM JUIS BHECEHHUS 3aMHCEH 0
pa C akuwi, pa MBIX ITyT€M KOHBEPTALUH UJIN PACHPEENIEHUs CPE/IU aKITHOHEPOB

Hacrosium coobmaem o nomysennn HKO AO HPJ] nrpopmaimu, npeocTasisemMoli SOMUTEHTOM LIEHHBIX GyMar B COOTBETCTBHH ©
TTonoxeruem L5 PO N 751-IT ot 11 seBaps 2021 roxa "O nepeuse HHPOPMALH, CBA3AHHOI C OCYECTBICHAEM TIPaB 110 IIEHHBIM
Oymarau, pe0CTABASEMO IMHTEHTAMH LCHTPATLHOMY JCTIO3HTAPHIO, TIOPSIKE U CPOKAX €€ MPENOCTABICHHS, 4 TAKKE O TPEGOBAHAIX
K MIOPSANIKY IIPEJI0CTAaBICHHS LICHTPAILHBIM JIEO3UTAPHEM JOCTYIIA K TaKOH MH(popmarun”

HPHJI())KCHHC 1:A IPCC B CCTH ”HIC]’HC?. 110 KOTOPOMY MOKHO O3HAKOMHTLCS C JIONOMHUTEABHOI JOKY MEHTALIACIH

o BCeM BOnpOCaM, CBASAHHEM C HACTOAWAM COOOCmEHMEM, Bl MOxeTe OOpalaThbCs K BamyM NEpPCOHANBHEM MEHeIXepaM [o T
enepoxam: (495) 956-27-90, (495) 956-27-91/ For details please contact your account manager (495) 956-27-90,
(495) 956-27-91
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dopma 7

Mcxoaswmii HoMep AOKYMEHTa

[ata co3gaHusa OoKyMeHTa

| 04/07/2024

MNMonHoe HanMeHoBaHue, MHH DMuTeHTa

Iy6anynoe akuuonepHoe odmectTso «Hoabes I'pynm»y, MUHH 7705634425

DneKTpOHHas noyTa, TenedoH KOHTaKTHOro nua SMUTEHTa

D.Timoshin@novabev.com, 8(495)7753050 106.1346

MyHKT MonoxeHns N2 751-I, Ha OCHOBaHMM KOTOPOro HamnpaBnsieTcs MHpopMaums

7.2

Koj Tvna KoprnopaTUBHOIO AencTena*

O MWudopmauna npepocraBnsieTcs B CBA3M C o6Hapy)eHueM (BbiSIBIeHMEM) HEAOCTOBEPHON, HETOYHOM, HenonHoi wu (unu) BBOAsWMEN B 3abnyxaeHue uHdbopmauum, paHee

NpeaoCTaB/IEHHON LeHTpanbHOMY Aeno3utapumio (n. 2.3 MonoxeHus N2 751-M)

Ccbifika Ha paHee NpeaocTaBeHHyo MHBOPMaLMIo, KOTopas M3MeHsIETCs (KOpPeKTUpYyeTcs):

[ —

[laTa 3anonHeHus A

Wcxopsiwmin Homep
[IOKyMeHTa

[ata cospanus
[IOKyMeHTa

KpaTkoe onuncaHne BHECEHHbIX M3MEHEHWI B paHee NpeAoCTaBNEHHYO UHGMOPMALMIO U NPUYMHBI
(obcTosiTensCTBa), MOCNYXUBLUME OCHOBAHUEM AN UX BHECEHUS:

O MWudopmauna npenocraBnsieTc B CBA3M C NPUHATMEM OpraHoM ynpasieHusi (YynoJIHOMOYEHHbIM JIMLOM) DMMTEHTa pelueHusi, U3MEHSIIoLEero paHee MPUHATOE MM pelueHune,
uHdopMaLusa 0 KOTOPOM NpeaoCTaB/AIACh LleHTpasibHOMY Aeno3uTtapuio (n. 2.4 MonoxeHus N2 751-M)

[laTa NpuHATUS peLLeHus; opraH ynpaeneHus (YnoJIHOMOYEHHOE SIML0) DMUTEHTA, NMPUHSBLUMIA
pelueHwe; faTa COCTaBNEHUS U HOMEP MPOTOKOMa 3acefaHust (CobpaHusl) opraHa ynpasnieHust
3MUTEHTa (ECNM_peLIeHUe NPUHSITO KOIErvasbHbIM OpraHoM ynpaBfieHUs IMUTEHTA):

®OpMYNMpOBKa NPUHATOTO PELIEHUS U KPATKOE OMMCaHUe U3MEHEHWI B COAEPXKaHWUM paHee NpUHSITOro
peleHus:

Ccbinka Ha NPeaoCTaBeHHYIO MHGOPMALMIO O PaHee MPUHSTOM peLeHN:

[ —

[laTta 3anosHeHus A

Wcxopsiwmin Homep
[IOKyMeHTa

[ata cozpaHusi
[IOKyMeHTa

* Mpu 3amnofiHEHWM AAHHOrO Mons npocbba MCMonb3oBaTb OAMH U3 CedyroLWMX KOZOB Tuna KopriopaTueHoro aeicteusi CONV, MRGR, EXOF, SOFF, BONU, onucaHue KOTOpbIX MpUBEAEHO B pasgene
«BbInonHeHne GyHKUMIA LEHTPa KOpropaT1BHOM MHbopMaumm» Ha CaiiTe. [laHHOe nose He 06s3aTenbHO K 3anoHEHMIO.

NHcpopmauums, cBA3aHHaA C OCyLLEeCTB/IEHMEM NpaBa Ha NoJslyyeHue akuuii SMUTEHTa Npu
MX pa3MelleHuM NyTeM KOHBepTaLuumM Wiu pacnpeaesieHusl cpeam akLiMoHepoB

J[laTa 3anonHeHus

04.07.2024

7.2. UncpopMaLms 0 NPUHATUM peLleHns 0 pa3MeLLleHUM aKLMii, pa3MellaeMbiX NyTeM KOHBepTauum
WK pacnpegenieHus cpeayu akLiMoOHepoB

OpraH ynpasneHusl SMUTEHTA, NPVHSBLUMIA peLleHne O pasMeLleHnm
LieHHbIX bymar:

obuiee cobpaHue akLuMoHepoB

Bua obwero cobpaHuns (rogosoe (o4vepegHoe), BHeouepeaHoe) B
C/ly4ae, ecnm OpraHoM ynpaBfieHUsl SMUTEHTA, NPUHSIBLUUM peLLeHne
O pasMelleHnn UeHHbIX byMmar, saBnsetca obuee cobpaHue

BHeouyepeaHoe obuiee cobpaHne akLiMOHEpPOB, 3a04HOe
rosjiocosaHume
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aKLUMOHEpOB 3MUTEHTa, a Takke dopMa nposeaeHns obuero
cobpaHusi  aKUMOHepoB  3MuUTeHTa  (cobpaHme  (COBMECTHoOE
NPUCYTCTBMUE) UM 3a04HOE rONIOCOBAHME):

[lata NpUHATUS YNOMHOMOYEHHbIM OPraHOM YMpaBfieHUs SMUTEHTA
pEeLLEHMSI O pa3MELLEHUN LIEHHbIX byMar:

04 virona 2024r.

HaTa n MecCTo nposeaeHus cobpaHus (3acenaHns)
YMNOSIHOMOYEHHOIO OpraHa YMpaB/iEHUs 3MWUTEHTA, Ha KOTOPOM
NPUHATO peLLEHNe O pa3MeLLIEHNN LIEHHbIX bymar:

04 wviona 2024 r., NOYTOBbLIN aApec, Mo KOTOPOMY HamnpaBnsanUCh
3anofiHeHHble 6ronnetenn: 127137, Poccuickas Pepepauus,
ropoa Mocksa, a/s 54 (AO BTB Perucrparop)

[aTa cocTtaBneHuMs M HOMep npOToKona cobpaHus (3acedaHuns)
YNOSIHOMOYEHHOIO OpraHa YMpaBNeHWs 3MWUTEHTA, Ha KOTOPOM
MPUHSITO PELIEHME O Pa3MeLLEHMN LEHHbIX byMar:

npoTtokos ot 04 uronsa 2024 r., N2 02

CBegeHust 0 HaMMuMKM KBOPYMa M O pe3ysibTaTax rosI0COBaHUS Mo
BOMPOCY O NMPUHATUN PELLEHNA O Ppa3MeELLEHNN LIEHHBLIX 6YMaF:

Obuiee KONNYECTBO rosI0COB, KOTOPbIMK 06/1aAa0T akUMOHepbI-
Bnagenbubl ronocywowmx akumi: 15 800 000 (MsaTtHaguaTb
MW/IJIMOHOB BOCEMbCOT ThICSAY) rOJ10COB.

Yncno ronocos, KOTOpbIMW 0BNagany nuua, BKIKOYEHHbIE B
CMUCOK NnL, MMeroLWwmxX npaeo Ha yyactne B CobpaHun: 15 800 000
(NaTHaguaTb MWIJIMOHOB BOCEMbCOT TbICSiY) rOJIOCOB.

KsopyM anst nposeaeHuns CobpaHus nmeeTcs.

Mo BTOpOMY Bornpocy nosecTtkn aAHa FOJTIOCOBAJIN:

Yncno ronocos, KOTOpbIMM 0Obnagann nuua, BKOYEHHbIE B
CMNCOK NWL, WMMEBLUMX MpaBO Ha y4yactne B obuem cobpaHum, no
AaHHOMY BOMPOCY NoBeCcTkM AHs obwero cobpaHus: 15 800 000.

Yncno ronocos, MNPUXOAMBLUMXCS Ha rofaocylowme akumm C
YYETOM NOMOXEHUN NyHKTa 4.24 MonoxeHus: 15 800 000.

Yncno ronocos, KOTOpbIMU 0bnagann nuua, NPUHSIBLLUME yyacTue
B obweM cobpaHun, NO AaHHOMY BOMPOCY MOBECTKU AHS obuwero
cobpaHus: 9 433 022.

KsopyM - 59.7026%.

KBOpYyM no BTOPOMY BOMpPOCY MOBECTKU [HS: UMEJICA.
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Yumcno ronocos, oTAaHHbIX "3A": 9 422 180.

Yucno ronocos, otaaHHbIX “TIPOTUB"”: 9 842.

Yucno ronocos, otaaHHbIX "BO3AEPXXAJICA”: 978.

Yncno ronocos, KOTOpble HE MNOACUUTLIBAZINCE B CBA3N C
npv3HaHueMm 6tonneTeHen B 4YacTu roflI0COBaHNS MO AaHHOMY BOMpPOCY
nosectkn AHs CobpaHus HeaencTBUTENbHBIMA WM MO UHBIM
OCHOBAHWSAM, NPeAyCMOTPEHHbIM onoXkeHnem: 22.

UTOM'N rosIOCOBAHUSA: PeweHue nNo BTOPOMY BOMNpPoOCY
NOBECTKU AHSA NMPUHATO.

MonHasa popMynmnpoBKa NPUHATOrO peLleHnst O pa3MeLLeHnn LeHHbIX
bymar*:

«YBeNMUMTb YyCTaBHbIM KkanuTan ObuwectBa Ha 11 060

000 000 (OamHHapuaThL MUAnapaos LIecTbAecaT
MWUIMOHOB) py6nen nyteM pa3sMeleHns AOMNOSHUTENbHbIX
KLU,

YTBepauMTb cnegyrowme ycrioBus W MNOPSAOK  pa3MelleHns
AOMONHUTENBHBIX aKUMMNA:
- obLas CyMMa YBENNYEHNA YCTaBHOIO Kanutana:

11 060 000 000 (OauHHaAUaTb MWUIMAPAOB LUECTbAECAT
MWIJIMOHOB) pybnein;

- BuA, Kateropust (Tun) pasMellaeMbiX LEeHHbIX bymar:
0o6bikHOBEHHbIe akuuu (Janee nNO TEKCTYy TaKke -
«aKuum»);

- obuwee KOMMYECTBO  pa3MellaeMblX  aKuuh,  WTYK:
110 600 000 (Cto gecsATb MWIJIMOHOB LUECTbCOT ThICSAY);

- cnocob pa3meLleHuns AONOSHUTENbHbIX aKumin:
pacnpepneneHue AOMNOJIHUTESIbHbIX aKuuu cpeavn

aKLUMOHEpPOB aKLIMOHEPHOro obuecrsa;
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- HanpaBuWTb Ha YBE/IMYEHWE YCTABHOrO KanuTana
HepacnpeaeneHHyo npubbinb npownbix net ObwecTsa B pa3Mepe
2 203 383 488 pyb6neis;

- mMywecTBo (COBCTBEHHblE CpPeACTBa), 3a CYET KOTOPOro
OCYLLEeCTBMSIETCS YBeNIMYEeHNe YCTaBHOro kanutana ObuwecTsa:
A06aBoYHbIA KanuTan B pa3mepe 8 856 616 512 py6nen u
HepacnpegeneHHas npubblib NPoWwsbIX feT B pa3mepe 2 203 383
488 pybnei;

- WHble YCNOBMS pasMELUEHWS aKuwui, BKOYasi AaTty
pacnpeaeneHns  OOMONHWUTENbHBLIX  aKUMKU UM MOpsSiAOK  ee
onpeaeneHusi, onpeaensloTca [JOKYMEHTOM, CoAepKaluM ycroBus
pa3MelleHns LeHHbIX byMmar, yTeepxaaembiM COBETOM AMPEKTOPOB
ObuwecTBa.

Mo pe3ynbTataM pa3MeleHns  AOMOSHUTENbHbLIX  aKuUWK
ObuiectBa 1 HA OCHOBaHUM 3aperMcTpMpoBaHHOro oT4yeTa 06 ntorax
[AOMOMHUTENBHOrO  BbIMyCKa LEHHbIX 6ymar BHectTM B YCTaB
OblectBa M3MeHeHUusi, OTpaxawwue yBenunyeHve pasmepa
yCTaBHOro kanutana ObuwecTBa Ha CyMMYy HOMWHANbHOW CTOMMOCTY
pasMelLLEHHbIX AOMOMHUTENbHBIX aKUMN U YMEHbLUEHME KONTMYECTBa
06bsIBNEHHbIX  OObIKHOBEHHbIX akumi  OblwectBa Ha  4MCNO
pa3MelLLEHHbIX A0MOSTHUTENbHBIX aKLUA»;

B cnyyae npepocTtaBneHusi akuMoHepaMm 3SMUTEHTa U (UN) WHBIM
nMuaMm NpeuMyLecTBEHHOro npasa npuobpeTeHust pa3MeLlaeMbIxX
LeHHbIX bymar - cBegeHuss 06 3TOM 0bCTOSATENLCTBE M AaTta, Ha
KoTopyto  onpegensatca  (buKcupyloTcs)  nvua,  MMelowue
NpeNMYLLECTBEHHOE MNPaBO NPUODBpPETEHNs pa3MeLLlaeMblX LEHHbIX
bymar:

npenMyLLecTBEeHHOe NnpaBo NpuobpereHus pasmellaeMbixX
LleHHbIX 6yMar He NnpeayCcMOTpPEeHOo
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CBegeHnsi 0 HAMEPEHUN 3MUTEHTA OCYLUECTBNSATb B XO4e 3MUCCUM
LUeHHbIX 6ymar perucrpaumio npocnekta LUeHHblXx 6ymar (npu
HaNnM4MM Takoro HamMepeHus):

perncrpauus npocneKkTa LUeHHbiX 6yMar He npeayCMOTpeHa

* B cnyyae KoHBEpTaUMM NpU  MPUCOEAMHEHUM/CusiHUK/BbiaeneHnn/obmere  (MRGR/SOFF/EXOF)

NpUCOeANHEHMS/ CINSIHMS/ BblAeNEHUSI/ VHOE.

BO3MOXHO [JONOSIHATENbHOE HanpasneHue [orosopa

B cnyuyae peopraHusaumm 6e3 pernctpaummn PelleHns o BbiMycke LeHHbIX 6yMar BO3MOXKHa MosiHast (hOpMyIMPOBKa NPUHATOrO PeLeHNs O peopraHu3aumm.

[laTta 3anonHeHuns

05.08.2024

7.6. UHchopmauus 0 rocyfaapCTBeHHOM perucrpauum Bbinycka (4OMOJIHUTENIbLHOIO BbiNYCKa) aKLUK,
pa3MeLlaeMbiX NyTeM KOHBEpTaLUMu Wiu pacnpeaeneHus cpean akuMoHepoB

Bua, kateropusi (TWn), HOMWHanbHasi CTOMMOCTb, cepusi (npu
HA/IMYUN) U UHbIE UAEHTU(PUKALMOHHBIE MPU3HAKM LEHHbLIX ByMmar,
YKa3aHHbIE B PELLEHWUM O BbIMYCKE LIEHHbIX Bymar:

OCHOBHOM BbINYCK: aKumm 06bIKHOBEHHbIE,
HOMMWHaNbHas CTOMMOCTb 100 (Cro) py6nen,
rocyAapCcTBeHHbIM PperucrpaumMoHHbii Homep 1-01-55052-E
or 10.03.2005 r., MexayHapoaHbii kop (HoMep)
naeHTMdmkaumm uUeHHbix 6ymar (ISIN) RUOOOAOHL5M1
MeXAYHapoAHbIXW  KoA4  Knaccupukaumm  (PUHAHCOBbBIX
nHcrpymeHtoB (CFI) ESVXFR, FISN NOVABEV GROUP/SH
ORD UNCTFD REG 100
[AononHuTeIbHbIA BbINYCK: aKLMN 06bIKHOBEHHbIE,
HOMMHaJIbHas ctouMmocTb 100 (Ct1o) py6nei,
perncTtpaumoHHbii HoMmep 1-01-55052-E-004D ot 02.08.2024
r., MexxayHapoaHbiit kog (HoMep) naeHTU(PUKALMKN LIeHHbIX
6ymar (ISIN), koa CFI He npucBOEHbI

PerncTpaumoHHbin  HOMep BbiMycka (AOMOMHMTENIHOMO  BbIMycKa)
LeHHbIX ByMmar 1 gaTa ero permcrpaumm:

perncrpaumoHHbin Homep 1-01-55052-E-004D ot 02.08.2024
r.
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OTYET OB OLIEHKE CITPABEJIMBOI CTOUMOCTH ITPAB COBCTBEHHOCTH HA LIEHHBIE BYMAT U

JInuo, ocywecTBuBllee perucTpaumio Bbinycka (AONOAHUTENBHOMO
BbiMycKa) UeHHbIXx ©Hymar (bank Poccun, peructpupytowas
opraHusaums):

baHk Poccum

Cnocob pasMelleHMst UeHHbIX bymar, a B C/ly4ae pasMeLleHus
LEHHbIX GymMar nocpeacTBOM 3aKpbITOM MOAMUCKM — TaKXe Kpyr
noTeHUManbHbIX NpuobpeTaTenein LeHHbIX byMar:

pacnpepeneHue [QONOJIHUTENbHbIX aKLMK Cpean akLMoOHepoB
aKLMOHepHoro obuiecrBa

CeBegeHnss o (dakte peructpauumn (OTCYTCTBUS  perucTpaumm)
npocnekTa LeHHbIX HyMar oAHOBPEMEHHO C perncrpaumen Bbinycka
(AOMONHUTENBHOrO BbIMyCKa) LIeHHbIX byMar:

perncrpauus npocneKkTa WeHHbiX 6yMar He npeAycMOTpeHa

CeefieHns 0 akTe perncrpauumn AOKYMeHTa, coaepikallero ycnoBus
pasMelleHnsl LeHHbIX 6yMar, OAHOBPEMEHHO C perucrpaumen
BbiNycKa (A0NOMHUTENBHOMO BblNyCKa) LEeHHbIX byMar:

OQHOBPEMEHHO C perucrpaumeit Bbinycka (A0ONONIHUTENIbHOIO
BbIMyCKa) LeHHbIX 6yMar 6bin 3aperucTpupoBaH JOKYMEHT,
coep)alliuii yCIoBUS pa3MeLlleHus LeHHbIX 6ymar

KonnyecTeo pa3smelLaemblx a KLWN:

110 600 000 akumii

Cpok pa3smelleHus aKUMn nnm nopsaaoK €ro onpeaeneHna.

AOMNOJIHUTEJIbHbIE aKLiMM pacnpenensaroTcs cpeam
aKLMOHEepPOB SMUTEHTA Ha ABEeHaAuaTblii pabouni AeHb C
AaTbl NpuHATUA BaHkoM Poccuu pelueHums o
rocyfapCTBEHHOM perucrpauum AoNoJIHUTENIbHOIO BbiMyCKa
06bIKHOBEHHbIX aKUuui SMuTeHTa — 20 aBrycra 2024r

LleHa pa3MelleHns LieHHbIX Bymar, pa3MmeLlaembiX NyTemM MoAnucKu,
MM nopsigok ee onpegeneHns nmbo ceegeHMss O TOM, 4TO
yKa3aHHble LeHa unu nopsiaok ee onpeaeneHns 6yayt yCTaHOBNEHbI
YNOMHOMOYEHHbIM  OpraHoOM  yrpaB/fieHUss  3MUTEHTa  nocne
perncTpaumm Bbinycka (AOMOMHUTENBHOIO BbiMyCKa) LIEHHbIX Bymar,
HO He no3jgHee AaTbl Hayana pa3MelleHus LeHHbIX byMmar:

pa3MelleHne akumMii NpoMcxoauT NnyTeM pacnpeaeneHs
AONOJIHUTENbHbIX aKLM cpean aKLIMOHEpPOB aKLiMOHEPHOIo
obwecrBa

B cnyyae npepgocTtaBneHusl akuMoHepaMm 3SMUTEHTa U (MAKN) WHBIM
NMUaM MNpenMyLLECTBEHHOrO npaBa MNpuobpeTeHns pasMeLLaeMblxX
LUeHHbIX bymar - cBegeHust o6 3TOM 0bCToATENbCTBE WM AaTa, Ha
KoTopyto  onpegensiorcs  (PuKCUpyroTca)  nvua,  UMelolme
NpenMyLLecTBEHHOE MNpaBO MpuobpeTeHns pa3sMellaeMblX LEeHHbIX

npeuMyLiecTBEHHOE NpaBo npMobpereHns pasmeLlaeMbix
LeHHbIX 6yMar He npeayCMOTPEHO
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bymar:

B cnyyae perucrtpaumm npocnekta UeHHbIX 6ymar — nopsaok
obecneyeHns goctyna K nHgopmaunm, cogepxallencs B npocrnekTe
LieHHbIX bymar:

perncrpauus npocnekTa LeHHbIX 6yMar He npeaycMOTpeHa

[laTta 3anonHeHuns

16.08.2024

7.10. UudpopMmaumsa 0 HanpaBsiEeHUM SMUTEHTOM PEerucTpaTopy pacrnopsiKeHus, ABJSIoLerocs
OCHOBaHMEM /11 BHECEHMSA 3anuceun 0 pasMelleHnM akuuK, pa3MellaeMbiX NyTeM KOHBepTauum Uimn
pacnpeaeneHus cpeam akumoHepos*

Bua ueHHbIx 6ymar (akuuu), kateropms (TUM) U UHble yKa3aHHbIE B
peLeHnnN O BbIMyCKe LieHHbIX ByMar naeHTUMUKaALMOHHbIE NMPU3HAKK
aKUMi, pasMellaeMbiXx MNyTeM KOHBepTauuv WAM pacnpeaeneHus
Cpeaun aKLMOHepOB:

aKuuMn obblKHOBEHHble, HOMUHaNbHaa ctoumoctb 100 (Cto)
pybnen, perncrpaumoHHblii Homep 1-01-55052-E-004D ot
02.08.2024r., MexxayHapoaHbIi Kon (HomMmep)
naeHTupmkaumm yeHHbix 6ymar (ISIN) RUOOOA1095U8, koa
CFI ESVXFR, FISN NOVABEV GROUP/SH ORD UNCTFD REG
100

Crnocob pa3MeLLEHNs akuuiA, a B Crlyyae, eCnn akuuM pa3MeLLaroTCs
MyTEM KOHBEPTALUMW, - TaKXe BWA KOHBepTauun (KoHBepTauwus
NPUBUNErMPOBaHHbIX aKUMA B OObIKHOBEHHbIE  aKUUWM WK
NPUBMUNErMPOBaHHbIE AaKLIMU APYroro Tuna; KoHBepTaums obnuraumi
M OMUWMOHOB 3MUTEHTA B [JOMOSIHUTENbHbIE OObLIKHOBEHHbIE WK

pacnpeaeneHve AonoJIHUTENbHbIX aKLiMiA Cpean aKLMOHEepoB
aKLMoHepHoro obuiecrsa

NpUBUIErMPOBaHHbIE aKkuuu; KOHBepTauus aKLMM npu
peopraHu3aunmn):
[laTa HanpaBneHus >3MUTEHTOM perucTpaTopy pacrnopskeHus, | 16 aBrycra 2024r.

ABNAIOLErocs OCHOBaHMEM AN BHECEHUS! 3aruCcel O pasMeLLEHMM
aKUMIN, pa3MellaeMblX MyTEM KOHBEpTaUuuM WAvM pacnpeaeneHust
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cpean akKunoHeEpPOB.

[lata KOHBepTauun akuun WnAn pacnpeaenenns akuuin cpeaun | 20 aBrycra 2024r.
AKLUMOHEPOB:

* He NpeaocTaBnsieTcs B Cly4yae, eCiv 0BbIKHOBEHHbIE aKLMK U MPUBMNIENMPOBAHHbIE aKLMM APYroro TUMa pasMeLLaloTcsl MyTEM KOHBEPTALMM B HUX paHee
pa3MeLLEeHHbIX MPUBWUIErMPOBAHHbIX akUMI On
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OUHAHCOBBIN AHAJIN3

[TAO "Hosabes I'pyrm"

OTueT MoArOTOBJIEH B Beb-cepBuCe
KCOHTYP.

www.kontur.ru/expert
8 800 500-88-93
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AHann3 (pMHAHCOBOrO IOJIOKEeHUS U 3PPeKTUBHOCTH
IeSITeIbHOCTU

Opraumsayus: [TAO "Hosa6es I'pymm”
Tepuop: ¢ 01.01.2023 mmo 31.12.2023

Ornasiienue

1. AHanu3 p¥HAHCOBOTO ITOIOKEHUS
1.1. CTpyKTypa MMYLIECTBA ¥ UCTOYHMKM ero GOpMUPOBaHUS
1.2. O1jeHKa CTOMMOCTY YMACTBIX aKTMBOB OpraHm3alum
1.3. AHanu3 GMHAHCOBOJ YCTOMUMBOCTY OpraHMU3al MM
1.3.1. OcHoBHbIe TTOKa3aTenu GMHAHCOBOM YCTOMUMBOCTY OpraHu3aLum
1.3.2. AHanu3 GMHAHCOBOJ YCTOHUMBOCTY IO BeIMUYMHE U3/IMIIKA (HEJOCTATKA) COOCTBEHHbIX 0G0POTHBIX CPE/ICTB
1.4. AHanu3 TMKBUIHOCTU
1.4.1. PacueT K03(pbULMEHTOB IMKBUAHOCTI
1.4.2. AHanM3 COOTHOIIEHMSI aKTUBOB 110 CTEIIEHM IMKBUIHOCTY M 00513aTe/IbCTB 110 CPOKY TOTaIleH st
2. Ananu3 3¢deKTUBHOCTH AeSTeIbHOCTY OpraHM3alun
2.1. O630p pe3yabTaTOB [1eaTeJbHOCTM OpTraHu3alMn
2.2. AHanu3 peHTabebHOCTH
2.3. PacueT 1oKasareJieii eJI0BOi aKTUBHOCTY (060pauyBaeMoCT)
3. BeIBOZBI 110 pe3y/ibTaTaM aHaau3a
3.1. OueHKa K/II0YeBbIX ITOKa3aTenei
3.2. PejiTuHroBas oueHka (p1HAHCOBOrO COCTOSIHUS OpTraHM3aymn
4. IpunosxxeHns
4.1. Onpe/iesieHe HEYIOBIETBOPUTEIbHOI CTPYKTYPHI 6anaHca
4.2. PacyeT peiiTMHIOBON OLEHKY (PYHAHCOBOTO COCTOSIHUA

1. Amann3 hbMHAHCOBOTO MOIOKEeHUST
Ananus punancosoro cocrossaus [TAO "Hosa6es I'pynn” BeinonHen 3a nepuog 01.01.23-31.12.23 1. (1 rox). Tlpu

KayeCTBEHHOI OLleHKe (i)MHaHCOBle rokasareJsei YUYMUThIBA/IaCh IIPMHAJIEXKHOCTD OpraHM3any K oTpacin

"IlesTeIbHOCTD IO MPEA0CTABICHMIO (PUMHAHCOBBIX YCIYT, KPOME YC/IYT [0 CTPAXOBAHUIO 1 IIEHCHOHHOMY obecrieyeHuio”
(xnacc no OKB3/ 2 - 64).

1.1. CTpykTypa MMYyIeCcTBa ¥ MCTOUHUKYU ero (POpMMUPOBaHMS

VsmeHeHue 3a
3HaueHye roKasaTess aHaIM3UPyeMblit
repuor,
0,
Moxas e B ThIC. pYO. B % K BasioTe GasaHca Lo
Ha Hayaso Ha KOHel] ThiC. PY6. | ((rp.3-
%1.12.2022 | 31.12.2023| AHAWM3MPYeMOro | aHaMM3MPYeMOTO | (rp.3-rp.2)| rp.2):
nepyuozaa nepuozaa p.2)
(31.12.2022) (31.12.2023)
AxTuB
1. BHEOGOPOTHBIE aKTUBBI 31 300802 |29 660 593 [ 83,5 7753 -1 640 209 |-5,2
B TOM UyC/Ie: OCHOBHEIE 1625 1283 <0.1 oy 347 21
cpencrsa
Oruer NOJATrOTOB/IEH B B(’(’?'(CDB!'}U&‘ kontur. S'U/G'([)L"l'f
KCOHTYP. 8 800 500-88-93
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V3menenue 3a
3HauyeHMe OKa3aTest aHaNIM3UPyeMBIi
TIEPUOL,
B ThIC. PYO. B % K BasioTe GamaHca
Tloka3zaTenb +9
Ha HayasIo Ha KOHeI| Thic. py6. | ((rp.3-
31.12.2022 | 31.12.2023 | 2HAWSUPYEMOTO | AHAIMSUPYEMOTO | (rp.3-1p.2) | 1p.2) :
’ o nepyuona repuona p.2)
(31.12.2022) (31.12.2023)
HeMaTepuanbHble aKTHUBbI 13 802 11 468 <0,1 <0,1 -2 334 -16,9
2. O60opOTHLIE, BCETO 6275270 |8728789 |16,7 2453 519(+39,1
B TOM YJCJIe: 3a11achl 42 845 <0,1 803 “J,1
pasa
nebuTopckas 3a10/skeHHocTh | 601 356 2391843 (1,6 +1 790 487 | +4 pasa
IeHEeXKHBIE CPeNCTBa U
KpaTKoCcpOuHble (GuHaHCcOBbIe |5 673542 |6 336097 |15,1 16,5 +662 555 {8 i
BJIOXKEHUS ¢
TTaccus
1. Co6cTBEHHDBIN KanyuTan 17 035 085 | 17 494 235 | 45,5 15,6 159 150 ([+2,7
2. Jlomatpose 16 945 908 | 10 750 047 | 45,1 8 6195 861 |-36,6
06513aTe/IbCTBA, BCETO
A SICaHERe 16 945 888 | 10 750 000 | 45,1 28 -6195 888 |-36,6
cpezncTBa
e s e 3595079 |10 145100 (9,6 6 550 021 | +182,2
06s13aTeNIbCTBA™, BCETO
PRSI 3042904 |6707892 |8 17,5 3 664 988 | +120,4
cpezncTsa
Basiora 6anaHca 37 576 072 |38 389 382 [ 100 100 +813 310 2.2

* Bes AoxXonos GYZWHLMX Tepmnoa0B, BOSHMKIIMX B CBA3HM C ﬁe?BDSMEBLlH]:IM ToyyeHeM UMyLlecTsa 1 rocynapcmeﬂnoﬁ TTOMOIILM, BK/IIOUYEHHDBIX B
coGcTBeHHbLA KauTal.

AKTMBbI 10 COCTOSIHMIO Ha 31.12.2023 XapakTepu3yloTCs TAKUM COOTHOIIEHeM: 77,3% BHeO60POTHbIX aKTUBOB 1 22,7%
TeKyLX. AKTVBbI OPraHM3aL1} 33 BeCh NePIOJ M3MEHM/IMCh HeCyllecTBeHHO (Ha 2.2%). IIpu aTom COOCTBEHHBIH
KaIUTa/ OPTaHM3aI MM U3MEHM/ICS TPAKTMYECKY IIPOIIOPLMOHANBLHO aKTMBAM OPTaHM3alMM, YBEIMUMBILNCH Ha 459 150
TBIC. PY6.

Ha nuarpaMmme HMKe HaISOHO IIPeJICTaBI€HO COOTHOILIEeHV e OCHOBHBIX TPYIIIT aKTUBOB OopraHmMsalmn:

OTyer NOArOTOBAEH B I}i?ﬁ-('&‘!)l‘)"’ic'e ?(('H\.iul'.i'U,/CKj)L‘i'['

KCOHTYP. 800 500-88-95

)
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OTYET OB OLIEHKE CIIPABE/IJTUBOI CTOUMOCTHU [IPAB COBCTBEHHOCTH HA 1L{EHHBIE BYMATU

CTpyKTypa akTUBOB opraHusaumu Ha 31 fekabps 2023 1.

Mpouve obopot. akTuesl (16,5%)-

[Lebutopckas 3agonx. (6,2%)—

———Breoboport.akTuBbl (77,3%)

PocT BeMuMHbI aKTUBOB OPraHu3allMy CBA3aH, B IEPBYIO OYEPEeb, C POCTOM CeAYIOIMX IO3MINUIA aKTHBA
ByxranTepcKkoro 6anaHca (B CKOGKax yKasaHa J0JIsI M3MEHEHMs CTaThy B 0611eli CyMMe BCeX MOIOKUTEbHO

M3MEHMBIINUXCS CTaTelt):

ne6uTopcKas 3a0/BKeHHOCTb — | 790 487 ThIC. PY6. (67,8%)

JIeHEeKHbIE CPEeJCTBA M JeHeXKHbIe SKBUBAIEHTHI — 496 655 ThIC. Py6. (18,8%)
rpourie BHEOOOPOTHbIE aKTUBBI — 188 553 ThIC. pyb. (7,1%)

KPaTKOCPOUHbIe DUHAHCOBbIE BJIOKEHS (32 MCK/IIOUEHVEM [JeHeXKHbIX 9KBUBAIEHTOB) — 165 900 ThIC. py6. (6,5%)

OnHOBPEMEHHO, B IIacCKBe banaHca HaubobIMii IIPUPOCT HAOTIONARTCS 110 CTPOKAM

© KPaTKOCPOYHBIE 3a8€MHbIe CPefCTBa — 5 664 988 ThIC. pyb. (52.5%)

® KpeauTopcKad 3af0/DKEHHOCTD —

2 878 992 ThIC. PY6. (41,1%)

e HepacrpeziesieHHast npuOblIb (HEIMOKPBITHIA YOBITOK) — 459 150 ThIC. PY6. (6,6%)

Cpeny OTpUIIATENbHO M3MEHMBIIMXCA CTATe GajaHca MOKHO BBIAEMUTD "[ONTOCPOYHbIE (PUMHAHCOBbIE BIOKeHUA" B
akTUBe 1 "IONTOCPOUHbIe 3aeMHble cpefcTa” B maccuse (-1 825 860 Thic. py6. 1 -6 195 888 ThIC. py6. COOTBETCTBEHHO).

COBCTBEHHBII KalyuTal OpraHM3alyii 3a BeCh pPacCMaTpPMBAeMblil epyuoy ¢1abo BbIpoC (1o 17 494 2550 ThIC. pY6.;

+459 150,0 ThIC. PYO.).

1.2. OmeHKa CTOMMOCTH UMUCTHIX aKTHBOB OpraHmu3anmumu

3HayeHMe IToKas3aTess VismeHeHne
B ThIC. PY0. B % K BaIoTe GasaHca
TBIC. +%
[Mokasaresb Ha Hayajo Ha KOHeI] py6. |((p.3-
31.12.2022 | 31.12.2023 | AHAM3MPyeMOrO aHAIM3UPYEMOTO | (rp 3- | rp.2):
nepuoja repuosa p.2) p.2)
(31.12.2022) (31.12.2023)
1. YncThbie aKTUBBI 17 035085 |17 494 235 45,3 159 150 | +2
2. YcTaBHBIN KanmuTas 1580000 |1580000 |42 -
3. IIpeBbllleHNE YMCTHIX aKTUBOB
HaJ| YCTaBHbIM KanuTajgom (crp.1- | 1545508515914 235 |41,1 41,5 459 150 | +3
cTp.2)
Oruer NoAroTOBEH B BeG-ceppuce kontur.ru/expert
KC_OHTYP. 3 8 800 500-88-93
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OTYET OB OLIEHKE CITIPABE/IJTUBOI1 CTOUMOCTH [IPAB COBCTBEHHOCTH HA 1IEHHBIE BYMATU

UyicThle aKTUBBI OPTaHM3alMy Ha TIOCIeAHNIT eHb aHaIM3MPYeMOro Iepuojja HaMHOro (B | 1,1 pasa) IpeBbIIaoT
YCTaBHBII KamuTasl. JTO MOIOKUTEIbHO XapakTepusyeT (pMHAHCOBOE MOJI0KEHNE, TIOJTHOCTDIO YI0BIETBOPAS
Tpe6oBaHMsAM HOPMATUBHBIX AKTOB K BE/IMUMHE UMCTBIX aKTUBOB Opranusauuy. K Tomy xe ciefyeT OTMeTUTh
yBe/IMYeHMe UMCTIX aKTUBOB Ha 2,7 % 3a IoceiHuii Tofl. TIpeBbIleHye Y/CThIX aKTUBOB HaJl YCTaBHbIM KallMTaloM 1 B
TO JKe BpeMsl X yBeJMUYeHMe 3a [1epyof, TOBOPUT O XopoliueM (GMHaHCOBOM II0/IOKEHMUM OpTaHMU3aliy 10 JaHHOMY
npusHaKy. Ha ciefyiomem rpaduke Har/IsiAHO peCTaBieHa IMHaMIKa YCTbIX aKTUBOB 1 YCTaBHOIO Kanurazia

OpraHuM3aIyn.

18000000
16000000
14000000

‘% 12000000

Q

B 10000000
8000000
6000000

KanuTan,

4000000
2000000

0

31.12.22

M YucTble akTuBbI
W YcTasHbiit kanuTan

[HaMK1Ka YNCTbIX aKTUBOB 1 YCTABHOIO KanuTana

1580000

31.12.23

1.3. Ananus ¢dhMHaHCOBOM YCTOMYMBOCTY OPraHM3aIn

1.3.1. OcHOBHbIe IToKa3aTenu GMHAHCOBO YCTOMYMBOCTY OPraHM3aLMN

3uaueHye nokasarens |V3MmeHneHue
OmnycaHye 1oKas3aTesisi U ero HOpMaTUBHOE
TMokasaTesnb roKasaTesst SRS
31.12.2022 | 31.12.2023 (tp.3-1p.2)
OTHOLIeHMe COOCTBEHHOrO KaruTaaa K 061eii
1. Kosdpduuuent asronomuu | 0,45 0,46 +0,01 CcymMMe KanuTana. HOpMaabHOe 3HaYeHNe: He
menee 0,45 (ontumanshoe 0,55-0,7).
OTHOIIEHMe 3aeMHOI0 KanuTana K
2. Kosdbduunent <
1,19 -0,02 co6CTBEHHOMY. HOpMaJIbHOe 3HaueHue: 1,22 u
(bMHAHCOBOTO JIeBepyUIKa
Menee (orrumansHoe 0,43-0,82).
3. Kosphuument
bu OrHoueHMe cOGCTBEHHBIX 000POTHBIX CPeZCTB
00ecITeueHHOCTU e e -
-2,27 -1,39 +0,88 K 06OPOTHBIM aKTMBAaM. HOpPMaabHOE 3HaYEHME:
COBCTBEHHBIMYM 060POTHBIMMU
0,1 u 6osee.
cpencTBaMu
OTHOLIEHME CTOMMOCTY BHEOGOPOTHBIX
4. InjeKkc mOoCTOSIHHOTO
R 1,84 1.7 -0,14 aKTMUBOB K BeJIMUMHE COOCTBEHHOIO KanuTaaa
OpraHu3aIun.
OTuer TIOATOTOBJEH B I?({6-(TQ]7BPiCE
KO HTYP. 4 8800 500-88-93
n 5 “ Kc 52
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TNokasatesb

3HaueHMe roKasaTess

31.12.2022 |31.12.2023

M3meHneHne
TokasaTesist

(rp.3-rp.2)

OmnucaHye oxKasaTess 1 ero HOpMAaTHUBHOE
3HauyeHue

5. KoahduimeHT mokpuITys

OTHoIIeHre cOGCTBEHHOTO KanuTaaa 1
JOJITOCPOYHBIX 06513aTENIBCTB K 06111t cymMmme

06ecrieueHHOCTM 3a11acoB

. 0,9 0,74 -0,16
MHBECTULNI KamuTana. HopMaabHOe 3HaUeHle: He MeHee
0,75.
6. Kosbdumyent OTHOLIEeHEe COGCTBEHHBIX 060POTHBIX CPEACTB
MaHeBPEeHHOCTH -0,84 -0,7 0,14 K ¥ICTOYHMKaM COOCTBEHHBIX CPeJICTB.
COBCTBEHHOTO KanuTana HopMmasbHoe 3Havyenue: 0,1 u Gonee.
OTHouIeHe 060POTHBIX CPEJCTB K CTOMMOCTH
7. KosbduumeHt - . P Pen
0,17 0,23 +0,06 BCEro uMmylulectsa. XapakTepyusyeT OTpac/ieBylo
MOGMIBHOCTY MMYIIECTBA
crennduKy opraHu3aumn.
OTHoueHne Hauboree MOGMIBHOM YacTy
8-l 0GOPOTHBIX CPELCTB (IEeHEXKHBIX CPENCTB 1
MOGWMIIBHOCTM 060POTHBIX 0,9 0,73 -0,17 P pen Ilu Qp
(bMHAHCOBBIX BIOXKEHMIT) K 0011Ie/l CTOMMOCTHU
CpeacTB
06GOpPOTHBIX AKTUBOB.
OTHOIIeHe COOCTBEHHBIX 0G0POTHBIX CPEACTB
9. Koaddnumest o i s e P DE
-339 659,93 |-14 398,06 | +325 261,87 | K CTOMMOCTM 3aIlacOB. HOpMaJIbHOE 3HaueHMe:

0,5 1 6ornee.

10. Koadpduumenr
KpaTKOCPOYHOI
3a0/DKEHHOCTH

0,18 0,49

OTHOIIIeHYe KPaTKOCPOUHO 38J0/KEHHOCTU K
061161 cyMMe 3a0/KEHHOCT.

Kosdduument asronomun opranusauyy Ha 31.12.2023 cocrasui 0,46, laHHbBIT KO3GUIMEHT XapaKTepU3yeT CTereHb
3aBMCUMMOCTY OPraHM3aLMK OT 3aeMHOr0 KanuTana. [lomyuyeHHOe 3[jech 3HaYeHue TOBOPUT O TOM, UTO J10JI

COGCTBEHHOrO0 KanyTaaa B 06ImeM KaryTaae Oprauu3salyy cocTaBser
(mopmanbHoe 3uauenne: 0,45 u Gonee, ontumanpHoe 0,55-0,7). 3a MOC/IeAHMI TOT, IPOM30IIIO He3HAUMTeIbHOe
MOBbIIIEHVE KOG U MEeHTa aBTOHOMMMA.

169%, COOTBETCTBYS OOLIENIPUHITOMY KPUTEPUIO

Hwke Ha AyarpamMMe HarIsggHoO IIpeaCcTaB/IeHO COOTHOLIeH e COBGCTBEHHOTO M 32€MHOTI0 KaluTaaa OpraHM3anmnmn:

CTpyKTypa KanuTana opraHu3auuy Ha 31 gekabps 2023 r.

Kpatkocpou. obsizat-8a (26,4%

[Honrocpou. obssaTt-sa (28%)

OryeT MoJIrOTOBEH B BeG-cepprce

KCOHTYP.

-CobereenHbin kanuTan (45,6%)

kontur.ru/expert
8 800 500-88-93
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OTYET OB OLIEHKE CITPABEJJIMBO CTOUMOCTH ITPAB COBCTBEHHOCTH HA LIEHHBIE BYMAT U

na 31 zexa6pst 2023 r. Ko3bOIIMenT 06ecneyeHHOCTY COOCTBeHHBIMY 0GOPOTHBIMMU CPEICTBAMM COCTABMIL -1,39, mpu
3TOM Ha IePBbIil JeHb AHAMM3UPYeMOro Iepruofia KoabduiueHT 06ecneyeHHOCTH COGCTBEHHbIMM 06OPOTHBIMK
cpencrBamy 6b1 HiKe — -2,27 (T.€. yBe/muenye cocrasuio 0,88). Ha 31.12.2023 3HaveHue Ko3QduLenHTa He
YIOBTIETBOPSeT HOPMAaTUBHOMY M HAXOAUTCA B 0671aCTH KPUTHUECKMX SHAYCHWH.

B TEUEHJe aHAIM3MPYEMOTO TTeprona Ko3MOMIMEHT IOKPBITHS MHBECTULMIA YMEHBIMIICH C 0,9 §o 0,74 (T. €. -0,16).
3uauenye Koa(PUIMEHTa Ha TOCIeAHNI IeHb aHAIM3UpyeMoro nepuopa (31.12.2023) Hike HOPMaTUBHOIO 3HAYEHMS
(mo7s COBCTBEHHOIO KAIMTAIIA M JOITOCPOYHBIX 06513aTE/bCTE B ofIesi cymMe KaryTaua OpraHusaniny COCTaBIAeT

TOJIBKO 74%).

1a 31 gexabpa 2023 r. koa(duiMenT 06eCeyeHHOCTH MaTepuaTbHbIX 3aMacoB CocTaBui -14 598,06. KO3 bUIIMEHT
0BecreyeHHOCTI MaTepHAaTbHBIX 3a[IaCOB 3 BECh aHATM3MPYEMbli IepUOA Pesko Bepoc (+525 261,8 7). Ha TIOCHe I HMIT
JeHb AHATM3NPYeMOro epuoza KoadduueHT obecneyeHHOCTH MaTepyaIbHbIX 3aTIac0B UMEET KpajiHe
Hey[OOoBIeTBOPUTENLHOE 3HAUeHMeE.

KostduumenT KpaTkocpouHoii sagomkeHHocT ITAO "Hopabes I'pynn” n0KaspBaeT Ha MPaKTHUeCKy paBHOe
COOTHOIIEHNE KPATKOCPOUHO U IONTOCPOYHON 3a0/KeHHOCTH (48,6% 1 51,4% COOTBETCTBEHHO). IIpu 3TOM B TeueHue
aHAIM3IPYEMOT0 MepPyo/a A0/ KPATKOCPOYHOI 3a0/KeHHOCTH BbIpOC/a Ha 31,1%.

1.3.2. Ananus pMHAHCOBOM YCTOHYMBOCTH 110 BeIMYMHE M3NIMINKA (He[0OCTATKaA) COGCTBEHHBIX 0G0POTHBIX
cpencTs

3naueHye ITOKA3aTEeIa Vsnuuiek (HemoctaTok)™

TlokasaTesb COGCTBEHHBIX 0BOPOTHBIX CPEJICTE Ha HaFano Ha KoHe1l
(COC) aHAIM3UPYEMOTO aHaTU3UPYEMOTO Ha Ha
nepuoga nepmosa 31.12.2022 | 31.12.2023

(31.12.2022) (31.12.2023)

COC1 (paccumraH 6e3 y4eTa JOITOCPOYHBIX 1

-14 265 717 -12 166 358 -14 265 759(-12 167 203
KPATKOCPOYHbIX N1ACCHBOB)
COC2 (paccuMTaH € Y4€TOM JOATOCPOYHbIX
rnaccuBoB; GakTUIECKH PaBeH YMCTOMY 2 680 -1416 311 -1417 156
o6opoTHOMY KanuTary, Net Working Capital)
COC3 (paccuMTaHHBIE € YUETOM KaK
ONTOCPOUHBIX MTACCUBOB, TAK M KPATKOCPOUHOI | 5 723 095 5291581 +5 723053

33J0/DKEHHOCTH 10 KPeuTam 1 3ajiMam)

*Uaanimex (HeAocTaTok) COC paccumTsBaeTCs KAk PasHyULa Mesk/y COGCTBEHHBIMU 060POTHBIMM CPEACTBAMM I BeAMUHHOM 3aTacoB M 3aTpaT.

[ToCKOJIBKY 113 TPEX BAPHAHTOB PACUETA I0KA3aTe/Iel IOKPHITHS 3aacol COBCTBEHHbIMIL 060POTHBIMI CPEAICTBAMM HA
31.12.2023 TONOKMTE/IbHOE 3HAYEHIE MMEeeT TOIbKO PACCUMTAHHBII 110 [TocIefHeMy BapuanTy (COC3), dunancosoe
[OMIOXEeH e OpraHM3aIMy [0 JaHHOMY TPH3HAKY MOXHO XapaKTepu30BaTh Kak HeycToliaisoe. boee Toro nsa 13 Tpex
roKazaTesNell OKPhITHS COBCTBEHHBIMY 0G0POTHBIMY CPEACTBAMM 3aTacOB 33 BECh PACCMATPUBAEMDIF ITEPUOT,
YXYILIMAM CBOM 3HAYEHMS.

©H B BeG-ceppuce kontur. Tt
8 800 500-88-95
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1.4. AHa/IM3 TMKBUIHOCTU

1.4.1. PacueT k03 DUIVEHTOB JIMKBUIHOCTHU

3HaueHue Tokasartess | l3meHeHue
TMoxazaresb IMKBUAHOCTA ToKasaress PacueT, peKOMEHJOBaHHO€E 3HaUeHne
31.12.202231.12.2023 (tp.3 - rp.2)
5 OTHoOLIeHMe TeKYLIMX aKTUBOB K
1. KoadhdmumenT rexyuei 3 = ' yi
I 1,75 0,86 -0,89 KPaTKOCPOYHBIM 06513aTebCTBaM. HOPMaJIbHO®
(0b111€ei1) MMKBUIHOCTI
3HayeHye: He MeHee 2.
2. Kosdhdunment 6p1cTpOit OTHOIIeHMe TMKBUIHBIX aKTUBOB K
(TPOMEXXYTOYHOI) 1 0,86 -0,89 KpaTKOCPOYHbIM 06513aTe/IbCTBaM. HOPMa/IbHOe
JIMKBUIHOCTH 3Havyenue: 1 u 6ornee.
OTHOIIEHNE BbICOKOMMKBUAHBIX aKTUBOB K
3. Koabdurment s 2
b 1,58 0,62 -0,96 KPaTKOCPOYHBIM 06513aTe/IbCTBAM. HOpMalbHOe
abCOMIOTHOM IMKBUIHOCTHI
3HaueHue: He meHee 0,2.

[Ha koHer| iepyo/a) npyu Hopme 2 Ko3GULMEHT TeKyleii (0b1ieit) TMKBUaHOCTY uMeeT 3HadeHue 0,86. Bornee Toro
CIefyeT OTMEeTUTh OTPUIATEIbHYIO AMHAMMKY IIOKA3aTelsl — 32 BeCh aHAIM3MPYeMblil Hepyos, Ko3GOUIIMEHT CHU3UIICT

Ha -0,89.

3uauenne Ko3hduienTa 6pICTPOI (TPOMEKYTOUHOM) IMKBUIHOCTH TAK)Ke He COOTBETCTBYET HopMe — 0,86 ipu HOpMe
1. 3TO CBUIETEIBCTBYET O HEOCTATKE NTMKBUAHBIX aKTMBOB (T. €. HAIMUYHOCTM ¥ APYTUX aKTUBOB, KOTOPbIE MOKHO JIETKO
06paTuTh B JeHEXKHbIE CPeLCTBA) AJIs IIoTallleH sl KpaTKOCPOYHO KPeAUTOPCKOI 3a4,0/IKeHHOCTH.

KosdbduuyeHT abcoOMOTHOM IMKBYIHOCTY UMeeT 3HaUeHMe, COOTBeTCTBYIoUlee HopMe (U,62). HecmoTps Ha 3TO ClieiyeT
OTMETHUTh, UTO 3a BeCh aHAIM3MUPYEMblil Tepyuof, KoapduuneHT cHu3uacs Ha -0,96.

1.4.2. AHanM3 COOTHONIEHMSI aKTUBOB 10 CTeINeHM JUKBUAHOCTY U 06513aTeNBCTB 110 CPOKY noramieHmus

OLEHKA BU3HECA
N KOHCANTUHI

Tlpupocr TIpupoct W3nni
Ha xoHe1y pup Ha konery pup 2
3a Hopwm. 3a HeJO0CTaTOK
AKTMBBI 10 CTETIEHN | OTUETHOTO TTaccuBBI IO CPOKY | OTYETHOTO
aHamu3. |COOTHO- aHaIM3. | IJIaTeX. CPefCTB
JIUKBUAHOCTYU rnepuoza, rorameHus nepuona,
Tbic. DyG. | TIEPYOA, | IIeHie b1, DG, | TEPUOA, | ThIC. py6., (rp.2 -
PYO L g PYO g p.6)
Al. T11. Hambomnee cpouHble
BBICOKO/IMKBMHbIE o6s13aTe/IbCTBa 6T
aKTMBBI (OeH. cp-Ba + |6 336 097 |+11,7 > (ipuBIeYeHHbIE 3403538 aé«xa 932 559
KpaTKoCpouHble QuH. cpencTsa) (TeKyIl. P
BJIOXKEHMS) Kpeq,. 3a10/K.)
A2 T12. CpegHecpouHble
’ 06s13aTeNIBCTBA
BeicTpopeanusyemMble ——
aKTHBLI 2391843 |+4pasa |> DaTKOCPO*. 6741562 |+119,6 |-4349719
o6s13aTesIbcTBa KpoMe
(kpaTKOCpouHas feb.
TeKyLI. KPeauT.
3a/10JKEHHOCTD)
3a7,0/DK.)
A3. MenmjieHHO
eajmsyeMbie —_ T13. lonrocpo4yHb - -
i 849 1282 |> Ronrocpounsie 114750 047(-36,6  [-10 749 198
aKTUBBI (IpoYMe o6si3aTenbeTBa
060POT. aKTVBBI)
OtyeT NoAroTOBNICH B BeG-cepayice kontur.ru/expert
KCOHTYP. 7 8 800 500-88-93
ObUKC 55
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Tlpupoct Tlpupoct Vznuiue
Ha xonerj, prp Ha xoHer; pYD K/
3a Hopwm. 3a HEI0CTaTOK
AKTYBBI IO CTEIIeH! | OTYETHOIO TTaccuBBI IO CPOKY | OTUETHOIO
aHaau3. | COOTHO- aHa/u3. |IIaTex. CPenCTB
JIMKBUAHOCTY nepuoza, rorameHus nepuoaa,
—— 11epuon, | eHyue THIC: pY6 nepuog, |Tric. pyd., (rp.2 -
% ’ % rp.6)
A4.
I14. TlocTOsIHHbIE
TpynHOpeanusyemble LACCHBEI
aKTUBBI 29 660 593 | -5,2 < - 17 494 235 +2, +12 166 358
(cobeTBEHHBI
(BHEOGOPOTHbIE
KarnuTam)
AKTUBBI)

3 yeThIpex COOTHOLIEH!, XapaKTepyU3yI0LMX Halyuye JMKBYIHBIX aKTYBOB Y OPTaHM3aLMK, BBITTOTHACTCS TOMBKO
oziHO. OpraHmsanys Croco6Ha noracuTh Haybonee CpodHbIe 0653aTebCTBA 38 CYET BbICOKOIVKBIIHBIX aKTHBOB
(eHeKHBIX CPEICTB U KPATKOCPOUHBIX GMHAHCOBBIX BIOXKEHUIH), KOTOPBIX G0Ible Ha 86,2%. B COOTBETCTBIM C
TIPMHIIMITAMY OTITYMMATBHOI CTPYKTYPbI aKTUBOB 10 CTENEHM TMKBUIHOCTH, KPAaTKOCPOUHOIT 1e61TOpCKOi
3a[,0/DKEHHOCTH [OJKHO OBITh JOCTATOYHO IS IOKPBITUS CpeIHECPOUHBIX 06s13aTe/1bCTB (I12). B aHHOM ciyyae 310
cooTHOeHMe He BpionHseTcst — y [IAO "Hopabes I'pymm” He0CTATOYHO KPATKOCPOUHO Ae6MTOPCKOI 3a/,0/DKEHHOCTH
(35% OT HeO6XOAMMOTO) Ji/IsI IOTALIeHUS CPeTHECPOUYHBIX 0643aTe/bCTB.

2. AHanmus 3 HEeKTUBHOCTY JeATeTbHOCTH OpraHu3anun

2.1. 0630p pe3yIbTaTOB AesATe/IbHOCTH OpraHM3aInum

Huske B TaGInie IPUBeIeHbl OCHOBHbIE (bMHAHCOBbIE pe3y/bTaThl AestenbHocTi [TAO "Hosabes I'pynm” 3a roz 1
AHAaJIOTMYHBII [IepyOof, POIIIOro roja.

Kak BuzaHO 13 "OTueta 0 GUHAHCOBBIX Pe3yabTaTax’, 38 BeCh aHaIM3MPyeMblii TEPUOJ, OPraHU3aI s MoIyunia Npubsiib
OT IIpoAax B pasmepe 12 304 861 Tbic. py6., 4To cocTaBmiIo 96,1% OT BbIPYUKy. I10 CpaBHEHMIO C AHA/IOTMYHBIM
TIePJOIOM TIPOIIIOro Tofja MPUBbUIb OT MPOJAK BBIPOC/Ia Ha 6 992 840 ThIC. pyb., Wi Ha 151,6%.

I1o cpaBHEHMIO C IIPOLLIBIM I1ePMOLOM B TEKYILEM YBeMUM/Iach Kak BbIpy4Ka OT ITPOAAsK, TaK M PacXo/bl 110 OGBIYHBIM
BUAAM fesTenbHocT (Ha 7 044 581 m 51 541 ThIC. Py6. COOTBETCTBEHHO). [I[pyyeM B IIPOIIEHTHOM OTHOIIEHUN

M3MeHeHue BHIpyuky (122 5%) omeperxkaeT u3MeHeHue pacxomos (-1 1,5%)

1/13‘_/1{39{ pacxonbl 110 OGBIYHBIM BUAAM HesITe/IbHOCTH, CIeAyeT OTMETUTD, UTO OpraHM3auys Kak 1 B IIPOIITIOM I'OAY
YVUnUTbhIBAIA 00111eX035/ICTBEHHbIE (ynpaBnqueCKMe) pacxonpl B KAYeCTBE YC/IOBHO-TIOCTOSIHHBIX, OTHOCS MX ITO MTOraM

OTUYETHOTrO I1epuoja Ha CUeT peaimsaunn.

npu6bLIb OT MPOUMX OIEPALIMii 38 BeCh aHAIM3UPYeMblii Tepuof, coctaBuia 2 795 034 ThiC. py6.,uro Ha 2 956 046 ThIC.
py6. Gonblie, UeM caab0 MPOYMX JOXI0B-PACXOLOB 33 aHANOIMYHBII Iepyof, Mpouworo roaa. Ipu sTom BemunHa
[IPUBHIIM OT IPOYMX OTepauyii cocTasisier 22,7% OT aGCOMIOTHON BeMUMHBI IPUOLLIN OT MPOLAK 33 aHaIUM3UpPyeMbli

TIepyOoA.
3HayeHue
ITOKa3aTess], ThIC UsHEEHHE
p 4 ’ roxasaresisi Cpenme-
pyo. ropoBas
TlokasaTenn
. +94 |BEIUUMHA,
TBIC. :
20221 | 2023T. PYO- | ((3-2) | TeIC. PYE.
(rp.3 - 1p.2)
32)
1. Beipyuka 5760475 304 85 22 82 666
2. Pacxo[ibl 110 OOBIYHBIM BMAM [JeSTEIbHOCTU 448 454 499 995 ,5
3. [Ipu6bIIb (YOBITOK) OT mpofax (1-2) 531202112 304 861 31,6 {
4. TIpoune NOXOABI U PACXO/bL, KPOMe IPOLEHTOB K yIaTe 1493737(4519710 3025973 p;3a 3006 72
Oruer NoJroTOBNEH B Bed-cephyice kontur.ru/expert
KCOHTYP. 8 8800 500-88-93
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3HaueHne
TeT T HsmeHeHMe
TIOKASATENH, TRIC. noKasaTeJist Cpenne-
pye. romoBas
IToxasaTenb
” +9 |BelMYMHa,
TBIC. ;
2022r. | 2023T. PYO: | ((3-) | ToIC. PY6.
(rp.3 - rp.2)
t 2)
5. EBIT (11pu6bLib 1O YIUIATHI TPOLIEHTOB ¥ HAJIOTOB) (3+4) 6805757(16824571|+10018 814|+147,2]11 815 164
6. [IpOLIeHTHI K yIIIaTe 16547491724 676 |+69 927 +4,2 1689713
7. Hanor Ha npu6bUIb, MU3MeHEHVe HaJIOTOBbIX aKTUBOB 1 31437 |-10359 191078 ' 220 898
rpoyee
8. Uncrast npubsLIb (yObITOK) (5-6+7) 5119571(15089536|+9 969965 |+194,7]10 104 554
CripaBouHo: COBOKYTTHBI (hHAHCOBbIY Pe3y/ibTaT mepuoaa 5119571|15089 536 (+9 969 965 |[+194,7
VismeHeHye 3a Iepuoy, HepacrpeseaeHHO Mpubbm
(HEITOKPBITOrO YObITKA) 10 JaHHBIM OyXrajTepckoro 6ajaHca |X 459 150 X X X
(u3MeH. cTp. 1370)

l3meHeHue BBIPYUKM HAIVIAAHO IIPEACTaB/IeHO HIMKe Ha I'paCbVIKe.
VﬂMHaVM{AKaV éblpqum W umcTol npubbIK
16000000
14000000
12000000
10000000

8000000

ThiC. pyb.

6000000

4000000

2000000

0

2022 .

M Bbipyuka oT peanusauuu
W Yucras npubsins (ybeiTok)

OTueT NoAroTOB/IEH B BEC’\—CC[)BHCE kontu r.ru/expert
KOOHTYp.3KCNep 9 8800 500-88-93
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2.2. AHaM3 peHTabe/IbHOCTH

3HaueHus roKasaresns
o ¥ Vsmenenue
(B %, unn B KOIleiKax ¢
TToKa3saTess
py6s1)
ITokasarenu peHTabesIbHOCTH
KOTI., +%
2022 . 2023 1. (rp-3- | ((3-2)

rp.2) :2)
1. PeHTa6eIbHOCTD IIPOAAXK (BEIMUMHA IPUOBIIN OT IPOJAK B KaKIOM
py61e BHIPYYKY). HOpMaIbHOE 3HaUYeHMe JUIS JAaHHO# oTpacin: 11% u 9 ; 4
Goree.
2. PenTabenbHocThb nipofax o EBIT (BemnumrHa NpubbUIM OT POJAXK 10 118.1 131.4 emae A
VILIaTHI TPOLIEHTOB U HATIOTOB B KaXXIOM py6Iie BBIPYUKN). d > o T
3. PeHTa6eIbHOCTD TTPOJAXK 10 YMCTO IPUObIIM (BEIMUMHA UMCTOM
NpubbUIY B KaXK0M Py6ie BBIPYUKM). HOpManbHOE 3HAaUeHme 1Jist naHHOi | 889 117,8 +28,9 +32,6
orpacmu: 6% u 6ornee.
CripaBo4HO: [IpuGbUIb OT ITPOJaAsK HA Py6IIb, BIOKEHHbIH B IPOU3BOACTBO U 118455 2461.0 -— R
peanusaumio IpogyKuyuu (pabor, yeyr) ’ ’ R e
KosdduumenT noxpsiTus npouenTos K ymiare (ICR), koadd. HopmansHoe | e s AR
3HaueHue: He MeHee 1,5. ' ' B

TpejcTaBieHHble B Tab/mLe oKasaTe/m peHTabenpHoCTH 3a iepuoz, ¢ 01.01.2023 o 31.12.2023 umeroT
HONOKUTENbHbIE 3HAUEHMS KaK C/IeCTBIE NpubbUTbHOI aesitenbHOCTy [TAO "HoBabes I'pym”.

NpuUGbUTb OT IPOJAX B AHATM3MPYEMOM IIePHOJe COCTaBIseT Y6, 1% OT MOJIyYeHHOI BhIpY4Ki. Bosee TOro, MMeeT MecTo
pocT peHTabenbHOCT OBbIYHbIX BILOB AESTEILHOCTH TI0 CPABHEHMIO C IaHHBIM TI0Ka3aTe/eM 3a aHaIOrMYHbI ITepuor

roa, pe/IIiecTBYIOMEero OTUETHOMY, (+3,9%).

PeHTa6eIbHOCTD, PACCYMTAHHAS KAK OTHOLIEHME IIPUObIIN O HAJIOro06/I0KeHMS 1 MPOLeHTHbIX pacxonos (EBIT) k
BBIPYUKe opraHmsaiyu, 3a nepuog ¢ 01.01.2023 o 31.12.2023 coctaBua 151,4%. ITO 3HAYMT, UTO B KaXKIOM py6ie
BpIpyuky [TAO "Hopa6es I'pymm" cofepskaoch 15 1.4 KOIL. IPUBbLIN 0 HAOTO0G/I0KEH!S 1 [IPOLIEHTOB K YIUIaTe.

kontur.r
10 8800 500-88-93

Oryer NOHATOTOBICH B ]‘:(‘6-('&}[!13?((:(?

KCOHTYP.
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[JvHaMuKa nokasaTeneit peHTabenbHOCT Npoaax

140,

koneex npubsinu Ha pybnb BLIpyUKK
[ [y

N o @
5 & & 8 B

~
)

0 2022, 2033 r.

M PeHTabenbHocTb npoaax
W PeHTabensHocTs npogax no npubsinm A0 MPOLIEHTOB K ynnate W Hanora (EBIT)
W PeriTabenbHocTb npoaax no 4mcToit npubsinv

Hanee B Tabnuie TpeacTaB/ieHbl TPY OCHOBHBIE I10Ka3aTe/Is, XapakTepusyroume peHTaGeJ’leOCTb JVICIIONTIb30BaHMSA
BJIOXKEHHOI'O B IIPpeANIPUMHMMATE/IbCKYIO JeATe/IbHOCTD KaluTala.

3HaueHue
Tokasatesb ToKasaTers,
% Pacuer noxkasarens
peHTabenbHOCTU o
2023 .

PeHTabe1bHOCTD . .

o OTHOILIIEHMEe UMCTOI MPUBBIIM K CPeHe BemuiHe cOGCTBEHHOTO
CoOCTBEHHOrO Kanuraga | 387.4 = 5
(ROE) KanuTaaa. HOpMaabHOe 3HaYeHue IJIst JaHHOi otpacin: 9% u Goree.
PeHTabe/bHOCTb AKTVBOB | .. 97 OTHOIIIeHMEe YUCTOI MPUOBIIU K CpefHell CTOMMOCTM aKTUBOB. HOpMajibHOe

27,1 -~
(ROA) 3HaueHe I JAaHHO oTpacin: 3% u Gomee.
TIpnGbLIb HA

. . OTHomIeHye TPUObUIU 0 YIIIAThI TPOLeHToB 1 Hajtoros (EBIT) k
SeIEHCTEOBAHHLLL 541 COGCTBEHHOMY KaIlUTATY U TOJITOCPOYHBIM 06513aTe/IbCcTBaM
karuran (ROCE) :
BEHEOSERCTE OTHouIeHue TIPUOLUTH OT MPOJAAK K CpefiHel CTOMMOCTY OCHOBHBIX CPeZICTB
NPOM3BOACTBEHHBIX 648 477,5
¥ MaTepuasbHO-TIPOM3BOACTBEHHBIX 3aI1aCOB.

doH0B
CrpaBoOYHO: .

8 806,6 QTHOIIIeHYe BbIPYUKHM K CpeHell CTOMMOCTM OCHOBHbBIX CPELCTB.

®oumooraaya, K03do.

[3a moc/ie it TIepyuoz] Kaxblil py6/Ib COGCTBEHHOTO KalMTaNa opraHusanmy npuxec 0,87 py6. uncToit npubbuim.

3a TIOC/IeHMI TOLL 3HaYeHe PeHTabeTbHOCT aKTUBOB, paBHOe 59,7 %, MOXKHO XapakTepn30BaTh KaK BIIOJIHE
COOTBETCTBYIOL[ee HOPMa/JIbHOMY.

OTuer NoAroTOBEH B J!Gt’)—CQpBHCQ kOnl’Lll'.I’ll/EXPEI‘L'
KCOHTYp.oKCneD 11 8800 500-88-93
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2.3. PacueT nokasareJieii JeJ0BOii aKTMBHOCTH (000pauMBaeMOCTH)

Tlastee B TaBIMIIe PACCUMTAHBI I0KA3aTeNV 060pauMBaEMOCTH Psifia AKTMBOB, XapaKTepu3yIoliyie CKOPOCTh BO3BpaTa
BJIOKEHHBIX B TIPeIMPUHAMATENbCKYIO LeSITebHOCTb CPEJICTB, a TAKXKe I0Ka3aTe/Ih 060paunBaeMOCT! KPeAUTOPCKOI
3aI0/DKEHHOCT TIPY PacyeTax ¢ MOCTABIMKAMY Y OPIaUMKaMMU.

3HaueHue
Koadd.
TTokasaTesb 060paunMBaeMOCTH B [HAX he
2023 r.
2023 1.

060pauMBaeMoCTh 060POTHBIX CPEACTB (OTHOLIEHE CPeHel BeTMuMHbI 060POTHBIX aKTHBOB K 4 1.7
Cpe/iHe/IHEeBHO BBIpYUKe®; HOpMa/IbHOEe 3HaYeHMe JIIs IaHHOM oTpacin: He 6osee 408 nH.) - .
0O60paunBaeMoCTh 3a11acoB (OTHOLIEHMe CpefiHei CTOMMOCTH 3a1acoB K CpefiHeJHEBHO
ce6ecTOMMOCTH TIPOIAHHBIX TOBAPOB; HOPMaJIbHOE 3HAUeHe [/Ist JaHHO# oTpaciu: He 6ontee 4 < 1127,4
IH.)
060paunBaeMoCcTh 7e6UTOPCKOIl 380/DKEHHOCTH (OTHOLLIEHME CPeJIHelT BeIMUMHbI e6MTOPCKO
3a/I0/DKEHHOCTM K CPeAHEeJHEBHOM BpIPyUKe; HOPMAIbHOE 3HaUeHue JiIsl JAHHO oTpacim: 1491 |45 8,6
MeHee OH.)
060paunBaeMoCTh KPeAUTOPCKOI 3a40/DKEHHOCTY (OTHOILEHe CPeIHel BEeIUMHBI 56 6.5
KPeIMTOPCKOI 3aI0/DKEHHOCTH K CpeHeJHeBHOI BbIPYUKE) ’
0O60pauyBaeMOoCTb aKTMBOB (OTHOIIEHYIe CPeIHel CTOMMOCTH aKTBOB K CpeIHeJHEeBHOM 1083 03
BBIPYUKe; HOpMAaIbHOE 3HaueHue JIs JaHHOj oTpaciu: 670 1 MeHee [JH.) ’
O60opaunBaeMoCTb COBCTBEHHOIO KAIUTaNa (OTHOLIEHNE CPeIHell Be/IM4IMHbI COBCTBEHHOIO 492 07
KalmTana K CpeiHeTHEBHO BbIPYUKe) :

* [IpuBefieH pacuer 1oKasaTesis B AHAX. 3HaUeHMe Ko3(uIMenTa paBHO OTHOIIEHMIO 365 K 3HAUEHMIO TIOKA3aTe/s B AHAX.

060pauNMBaeMOCTh aKTUBOB 3a BECh PACCMaTPYMBAEMblif II€PYOJ] MOKa3bIBALT, UTO aKIMOHEPHOEe O0IIECTBO MTOIyYaeT
BBIPYUKY, PABHYIO CYMMe BCeX MMEIOIUXCs aKTUBOB 3a 1083 KajeHJapHbIX JHSL.

3. BeIBO/IBI 110 pe3y/ibTaTaM aHa/IM3a

3.1. OneHKa KII0YeBbIX MToKa3aTesien

Io pesyabraTam IPOBEJEHHOIO aHalIu3a BblJe/IeHbI i CIPYIIMPOBAHbI 10 KaYeCTBEHHOMY ITPJ3HAKY OCHOBHbIE
TokasaTesM (pMHAHCOBOTO TIOMOXKEHMA ¥ Pe3y/IbTaToB AestenbHocTy [TAO "HopaGes I'pymin” 3a Bech paccMaTpuBaeMblit

Mepuos.

B xoze aHam13a GpUIM MOMyUeHbI Cleylolye IoKa3aTey, UCKIIY/TeIbHO XOPOLIO XapakTepusyoye G1HaHCOBOe
MOIOKEHME ¥ Pe3Y/IbTAThI AeSITeIBHOCTY OPraHM3aLMM:

YMCTBIE AKTYBBI [IPEBBIIIAIOT YCTABHbIj KAIIMTaI, K TOMY Ke OHM YBeIMUMINCh 32 aHAIM3MPYEMblii TIEPUOL;

© II0JIHOCTBIO COOTBETCTBYET HOPMATUBHOMY 3HAUEH!IO K03(duIeHT abCoMOTHOM TMKBUIHOCTH;

yyfcTa MpUOLLIL COCTABAET 3HAUMTE/IbHBII IPOLEHT OT COBOKYITHO CTOMMOCTY aKTMBOB OpraHusanmu (59.7% 3a

MOCAeOHMIA TON);

e 33 2023 rop nosyueHa NpubbLIb OT MPOAAXK 304 861 ThIC. py6.), IpUUeM HabIIO4amach NOAOKUTEIbHASA JUHAMUKA
I10 CPaBHEHMIO C AHAJIOTMYHBIM [TEPYIOIOM IPOLITOro roga (+6 992 840 Teic. py6.);

e npu6bUTb OT GYHAHCOBO-XO3SI/ICTBEHHO AeSITeNBHOCTH 3a OCTIeIHNI rof cocTaBuia |5 U8
(+9 969 965 ThIC. py6. IT0 CPABHEHMIO C aHAJIOTMYHBIM TI€PMOAOM MIPOILIOTO Fofia);

e pocT UGN 10 TIPOI[EHTOB K y1iate u Hanoroo6noxenus (EBIT) Ha py6b Boipyuky ITAO "Hosa6es I'pynn” (+15.5

56 TBIC. PYO.

KOI. K | 18,1 KOIIL. ¢ py6/ist BBIPYYKM 33 aHAJIOTMUHbII [1epyOJ, TPOIIIOTO o).
Oruer TNOJTOTOBJIEH B ]}E‘ﬁ-(‘:’,‘]}]}l’[(_’(‘ kontur. I'U/(EK!)EIT
K OHTYP. 12 $ 800 500-88-93
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G Xopomeﬁ CTOPOHBI @MHHHCOBOE T1I0JIOXKEHME M Pe3yabTaThl AeSATe/IbHOCTY OpraHu3saliuy XapakTepusyloT cieaymomne
TIoKasaTesn:

e 110715 COBCTBEHHOrO KanuTala B akTYBaxX OPTaHM3aLMy COCTABIsIeT 46%, YTO YKIa/IbIBAETCS B HOPMY;

© pOCT peHTabeNbHOCTH IPOAAXK (+3,9 MPOLIEHTHBIX IYHKTA OT peHTabeIbHOCTH 92, 2% 3a aHAIOTMYHbII IIepuoj, roja,
[IPe/ILIEeCTBYIOUIEr0 OTIETHOMY);

e y3MeHeHMe COGCTBEeHHOrO KamnuTasa IpakTIeckyt PaBHO 061eMY M3MeHEeHMIO aKTYBOB OpTaHM3al My,

HpMBe,lIEHHbIe HIKe 3 rokasarens CI)]/IHBHCOBOI‘O TIOJIOXKEeHVSI OpraHM3aiy UMEIT OTPULaTe/IbHbI€ 3HAUEeHM !

o K03(dHUIMEHT GbICTPOI (TTPOMEKYTOUHOIT) IMKBUIHOCTY He YKIaJbIBAETCS B HOPMATUBHOE 3HAUEHE,;

o KO3(PUIMEHT OKPBITHA MHBECTUIMI HIKE HOPMBI (J0/IsE COGCTBEHHOTO KaIlyiTasIa i 0MTOCPOUHBIX 0653aTe/IbCTB
COCTaBJIsIeT TOIBKO 74% OT 06IIero KanuTaaa OpraHusanyum);

® HeyCcToiuMBOe (GMHAHCOBOE MONOKEHME 10 BeJMUMHE COGCTBEHHBIX 000POTHBIX CPE/ICTB.

C KpPUTUYECKOI CTOPOHBI GMHAHCOBOE MOJIOKEHMEe OPraHyM3aLUy XapaKTePU3YIOT Takye IT0KasaTe/In:

e Ha 31.12.2023 sHauenue ko3 duienTa 06ecreueHHOCT COOCTBEHHBIMY 060POTHBIMM CpefCTBaMM, paBHoe - 1,39,
He Y/I0BJIETBOPSIET HOPMATMBHOMY M HaXOAMTCS B 00/1aCTY KPUTUUYECKUX 3HAYCHMI;
© 3HAUMTEbHO HIKE HOPMbI KO3 duIMeHT Texyielt (061es) TMKBUAHOCTH.

ITokasarenem, MUMEIOIIMM 3HAUEHVE Ha TPaHNIle HOpPMaTUBa, BISETCS C}'IE,E{yIOILU/Iﬁ — He B IIOJTHOM Mmepe COGJHO,HEIETCH
HOpMaJIbHO€ COOTHOILIIeHNe aKTVMBOB I10 CTeIleHM JIMKBUAHOCTU 1 06513aTENILCTB 110 CPOKY ITIOramueHms.

3.2. PeiiTuHroBas oneHka (GMHAHCOBOTO COCTOSHISI OpraHU3aInmu

@uHaHCOBOE TIONIOXEHMe
@uHaHCOBbIE PE3Y/IbTAThI
AAA|AA| A |[BBB|BB| B [CCC|CC| C |D
oT/IMuHbIe (AAA) o o | e ° o | V| o o | o | e
OueHb xopouye (AA) .

A VITOroBblif peiiTMHT
xopouye (A) (brHaHCOBOTO COCTOSIHMS
monoxuTenbHbIe (BBB) o TIAO "Hosabes I'pymm":
HopManbHble (BB) o
ynoBjieTBopurenbHble (B) o BBB
HeyposnetrsopuTensHbie (CCC) o (nonoxuTenBHOE)
moxue (CC) o
oueHb rioxue (C) o
xputndeckue (D) o

Ouenns 3Hauenue nokasaresnei [IAO "Hosabes I'pynn" Ha KOHeI aHAIM3UPYEMOro IIepuoza, a Taloke UX JMHAMUKK B
TeueHMe NepMoLa ¥ POrHO3a Ha GIVIKaMILINIA TOJI, C/Ie/IaHbI CIeIYIONIMe BEIBOABL. Basibl (h)1HAHCOBOTO MONIOXKEHMS U
PesyIbTaTOB AesaTebHOCTHM opranu3amyy coctasym -0,05 n +1,65 cooTBeTcTBeHHO. To ecTh (pMHAHCOBOE MOJIOKeHMe
XapaKkTepusyeTcs Kak yLOBIeTBOPUTEIbHOE; GMHAHCOBbIE Pe3yabTaThl — KaK OTIMYHbIe. Ha OCHOBe 3TH ABYX OLIEHOK
T0JIyueHa MTOroBasi peiTUHIOBast OlleHKa GMHAHCOBOTO COCTOSTHMS MPeNpusITusl, KoTopas coctasuia BBB -
TTOJIOKUTE/IPHOE COCTOSIHME.

Peiitunr "BBB" roBOPUT O MONOXUTEIbHOM GMHAHCOBOM COCTOSIHUM OPTaHM3alMMA, €€ CIIOCO6GHOCTY OTBEYaTh 110 CBOUM
06s13aTeNbCTBAM B KPaTKOCPOYHOJ eperekTuBe. MMeronme Takoi PefTUHT OPraHU3aiuyu OTHOCSTCS K KaTeropum
3aeMILMKOB, JIJIsl KOTOPBIX BEPOATHOCTH IOMYYEHMsT KPEIMTOB BBICOKA (XOPOLIasi KPeIUTOCIIOCOOHOCTB).

Crnepyer 06paTUTh BHMMAaHMeE Ha TO, YTO JAHHBI PETYHT COCTaB/IeH 110 MCXOAHbIM AaHHbIM 3a Ioc/1efHNui rog. OgHako
JIJIS1 TIOJIYUEHMSI OCTOBEPHOIO pPe3y/ibTaTa HeOOX0AMM aHa/IM3 MUHMMYM 32 2-3 roga.

Oryer riofrorossaed B et kontur.ru/expert

KCOHTYP. 13 8 800 500-88-93
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MNPUJIOKEHUENe2. KONUA TIOKYMEHTOB, IAIOIIUAE IIPABO HA IPOBEJAEHUE OLIEHKH

http:/isroarmo.ru

£ v V]

@sroarma @sroarmo +SrocarmoRus NP ARMO

CBUAETENbCTBO
O YNEHCTBE B CAMOPETYNUPYEMOM
OPrAHU3ALLMU OLLEHLLUKOB “

HeKomvepuicokoe napTHepeTso «CAMOPEI'YIIHPYEMAS OPTAHM3ALIASL OLEHIIMKOB ACCOLIMALIAM POCCUFCKHX
MATHCTPOB OLIEHKW» BKmoueHo B E/HBIi rocy1apCTBEHHbI PECCT CaMOPErYIIMPYeMbIX opranu3atuii oueHImKos 4 mios 2007 rona
3a Ne0002

Cnecapesa Hanexna IlerpoBHa

VIHH 504007860133

HOMEP CBUIETEJIbCTBA Sensercs wienom HIT «APMOy, BimoueH (a) B peectp wienos 22.06.2021,
333 6-21 PETHCTPALMOHHBIH HOMep 2132 ¥ HA OCHOBAHHH DepepanbHOTO 3aKOHA
Nel35-03 ot 29.07.1998 r. «O6 oueHoYHOH AeATENBHOCTH B Poccuiickolt
degepadny  MOXKET — OCYNIECTBIATh  OUCHOYHYIO  ACATCNBHOCTH
CaMOCTOSITE/IbHO, 3aHUMAACh YAaCTHOM TPAKTUKOH, a TAKKe HAa OCHOBAHHH
JIATA BBUIAYH TPYAOBOTO JIOTOBOPA MEXIY OLEHIIMKOM M IOPHIMHECKUM JHLOM, KOTOPOS
COOTBETCTBYET YCIIOBHSIM, YCTRHOBIICHHBIM (he/IepalIbHBIM
22.06.2021 3AKOHOJATENIBCTBOM, 110 HAIDABJICHHSM, YKa3aHHBIM B KBAIA(HMKAUHOHHOM
arrecrare.

Cpok AeHCTBUS HACTOSIIETO
CBHJIETENBCTRA 3 roIa

CBeeHns 0 KBAJIU(PUKAIMOHHBIX ATTECTATAX

Howmep 019363-3 ot 17.05.2021 110 HanpaBneHUIo «Ouenka 6usHecan», CpoK
nedicraust 10 17.05.2024

Howmep 019365-2 ot 17.05.2021 no Hanpas/IcH1IO «Ouenka JIBUKXUMOTO
MMYIIECTBAY, CPOK ACHCTBUS 110 17.05.2024

Homep 019364-1 ot 17.05.2021 1o nanpasienmio «Ouerka

.05.2024
NPMEUALIE: HEIBUKUMOCTHY, Cpok Jeiictsis 1o 17.05.20

MpoBepsTe HNSHCTBO B peecTpe

TeHepanbHbIi IUPEKTOP
HIT «<APMO»
E.B. IleTpoBckasi

OBHKC ]
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KBAAU®HUKAIIMOHHBIN ATTECTAT
B OBAACTH OIIEHOYHOMY AEATEABHOCTH

No  036726-3 « 15 » mag -~ 2024 1

Hacroamuii keaAn(HKaNHOHHELI aTTeCTaT B 06AACTH ONEROYHOH
ACATEABHOCTH 10 HANpaBAEHHI0 ONEHOYHOH ACATEABLHOCTH

«Onenxa 6usuecan»

BLIAQH Caecapesoii Hanexae Ilerposue

Ha OCHOBAaHUH pemrenus ereparbHOro 6104KeTHOTO yUpeKenus
«DeseparbHbli pecypCHbIH HeHTP»

or« 15 » Mag _ 2024 r.Ne 347 .

ARpeRTop S~ ‘ L - A.C. Bynxun

KBaAHqJHKaU.HOHHblﬁ aTTeCcTaT BhljgaeTca Ha Tpll roga zxeﬁcrsyeT
aox 15 » mas 2027 r.

A IO Maceun, ST 1 e LI L
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POCIOCCTPAX

NMONKUC Ne79/2024/CN134/765

CTPaxoBaHWA OTBETCTBEHHOCTH OUSHLW MK
Hacmoswui Monuc esidan 8 nodmeepxdenue Mo2o, YMo Jaxmoven [Joeosop CMPaxoseHus omeemcmeaeHHoCmu
ouenwuxa N9 79/2024/CI1134/765 om 26.02,20242, (danee - fozoaop) 8 coomeememauu ¢ fpasunamu cmpaxoeanust
OMaeMCMEeHHOCMU OUEHLUUKOES U IOPUIUYECKUX NULY, JKMOYAIOWUX CO2080PE! HE NPOSEOeHUE OUEHKU (MUN0BLIX
(edunnix)) N9134 AO CK «Poczoccmpax» & pedaxyuu, dedcmeyoujel Ha damy 3axmoveHus fozoeopa, u Ma
OCHOBANUU 3aR0NCHUS Ha CMPaxosanue.

CTPAXOBATENG:  Criecapeea Hadewda Mempoena (MHH 504007860133)
OBWAR muggrag CV"":,? 30 000 000 (Tpuduams MUNTUOHOE) pybned
e SRS S 20000000 Touam wunnuovos) e

OPAHLUM3A, PYB.: He ycmanoanena
SO YTATI m,,‘;‘:,m Edunospemerio, 6e3HaNUYHbIM NAGMEX0oM
OO ok T e xonanm. € 421» Mapma 2024 2. o «20» mapma 2025 2.
06 omp e L pece: Ci 19, CORIHHLIO C
3 OCY Cmpexocamem N0 O0AIAMENLOMBEM, oc.

OBBEKT CTPAXONAHMA: npwunem'n Yuep6a 38KaIWKY, 3AUNOHUGWEMY d02080D WA npoudomo ommw U (unu)
MPAMLUM JIULEM 8 POIYNLMAME OCYUPC) Cmp ous OGN,
Cmpaxossm cnyvaem y ] BOMYMUBLILN § HIRONNYIO CURY PelsHuen Cp08
(8pEUMPEXHOZ0 CYOR) UNU NPUINENHLIT CIpaxoeuusomn Gawm nouvuenun yuepta dsdomeusmy
(B2 ) Cemp N5 @ PeINLMAme MApywenua mpebosanuld $edepanensy
CIaNOapMOn  OUCHKY, CIaNJBPTION U NPBUN OUEHOWOT O8RMENLHOCTIL, YCMAMOBTBMA
caMopezyupyesod CPEanuIayued OUSHLUNCE, “NSHOM KOMOPoU Cmp e
MOMEHM NDLILWEHLA Yepds.
BOSMBWERIE YIUBDOS. MPUNUHEHMO0 & m-wm cpora dedcmaun JOs0S0pa CIMPSX08SHUR,
MNPOUSEOOINTICR 8 MEYSNUS CROKE Y, yoma HORD 3EKDHOOASMENECMBOM

Poccuiionod Tedepayuy w davny Jaxmoverus Jos0eopa CMpaxoeanin. HO He Gonse mpéix nam,
HOCmoeepHocme GauvuHLl PEHOWOD UM UHOD CMOUMOCINL OGBAKIMA OLBNKL, YEMaNORIEMOD
8 omweme o OUBHYS, YCMANABNUBIBIMCA BCMYNUSWIUM @ JAKONNYO CliTy Pewesuem cyda
(apbumpaxHoao cyda)

o0 urmoM MoUNUMENLS yUepta (6peda) NOHUMIEMCA HACMYNNOWLe ComUT MU YoNGaul,
CTPAXOBOW CIYYAMK: wno:
1Doacmaw{6 o ), ApUeecee X Npu yuerta, Guus donyweno & npedensx
cpox X 0 rJr-; U & npadenax MePPINTOPD cmp
Tepp a meppumopus Poccudonoil Dedepatut
2 .mmoo dedcmeun (deaonanm) npuesdweeo X apu yuyopsa, © dama
coCmaenexun omwema o6 oueHre
3 Ywepb Baaodomuato (IRM & DEYY OCYUECIENEHUR ouenovnod dam:uwnu
Sun npusuwen @ pede. P 7 P a8 @ np cpowa O
A0L0BOLE CINPOXOEaNHUN.
4 Buizodonpuobp ) pedt o6 106 Mpes ° s yiuepGa
8 COOMBSMCMEUU ¢ mnodammraou Pw
5 Ha coeep ded: in). npussd K NpUNUHEHING  ywepla,
OUEHIUK Y 0 & v SERoHod cmea Pocculcxod  Cedepaywy,
NPedLAANREMLIM K OUEHLYLNSM.
Crmp P Y o CoOf ) ¢ yenosummy foeoecpa
CTPAXOBASR NPEMMUSA: Hi Ameapwdaem, WG EMPGNOBIN NDSMUR ONNAWHS, [02080D CMPEXDRAKUS

SOMYNUN 8 OSHCMEUS.

Cmpaxoouwjux: Cmpaxogeamens:

MAO CK «Poczoccmpaxs Cnecapeea Hadewda lemposna

Juperimop No XMmOVEsLIM NPOBKIMEaM DASEUMUS

Kophopamuesex npodax i no 2. Mocvea Q6MP

por X /ﬂ# a
Lk ek  (Komapruyxas M.A.) [ (Cnecapeea H.11.)
M VULILIBAN
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OTYET OB OLIEHKE CIIPABE/IJTUBOI1 CTOUMOCTH [IPAB COBCTBEHHOCTH HA 1IEHHBIE BYMATU

POCTOCCTPAX

MOJIUC Ne 112/2024/CMN134/765
CTPAXOBAHMA OTBETCTBEHHOCTU IOPUANMYECKOIO NIULA,
SAKNIOYAIOWENO AOroBOPLI HA NPOBEAEHWE OLIEHKW

Hacmoswwid Monue emdan @ nodmupndum mogo, Yymo 3akmoyen [jo2060p CMPAXOGINUN OMEEMCMEBHHOCMU
mpuduwcmonum, 3ANMOYEOUe20 O Pl Ha TPOSeJe oyennu Ne 112/2024/CI1134/765 om 20 mapma 2024 2. (danee

- foeceop) 8 coomeemcmeuu ¢ pagUNEMU CMPaxXOGaHUs OMEEMCMECHNOCIU OUEHIUNOE U IOpUdUYacKUX nuy,
2axmo wux do phd HE NP o oyeHku (Munoesix (odunux)} N2134 NAQ CK wPoczoccmpaxs & pedakyuu,
delicmayrouwed Ha damy 3axno A PR, U Ha HUR H8 CMPaxXoeanue.

CTPAXOBATEND: 06‘““"700 c OCPGHWQ’HO& omeemcmeenNHoCmbO
" «Ouewka Busneca u Kowcanmunes (OO0 «OBHKCs) (MHH 7732504030)

IOPUOUHECKMIA ANPEC: 125212, 2. Mockea, yn. Admupana Maxapoea, 4.8, cmp. 1
OSWAS CTPAXOBAR CYMMA: 500 050 000 (Mamscom MunnuUoHoe NAMLGeCAM mbicay) pybneu

oﬁ.‘gﬂmg’my 500 050 000 (Mamecom MunaUOHOE NAMLGecAm meicay) pybned 7

®PAMWMIA:  He ycmanoanena

C'I'Prs(ogo‘ : " mml y 'HT: Coznacwo n. 6.2 Jozosopa

CPOKUEWCTBWA ROTOBOPA o 0., anneng 2024 2. no «03» anpens 2025 2.

{CPOK CTPAXOBAHMWA): ke osole
O6pexmom cmp. e = pacai Cmp NOSTA, CERIBHMWE ©
pucKom:
- GINMSAMCMEEHNOCTIU 38 HEDYWEHUE O 08 HE NPCES0eHUE OUEMAL,
OBBLEXT CTPAXOBAHWA: - DIMERMCTIOEHHOCITIV 38 MPUYUHEHLE apeda LMy X ML & PASYNE HADY

mpeboeanull Dedepamac20 JaxoHa o 29 wWans 1938 & M 13M3¢060mmwmdamummnu
0 Pocculicnod Cedepsyuis, PeOEpITans CMAHNCSHMOS OUBHKY, UMbIX nopuamuwvw MDIO0ALX
axmos Pocculonod @edepsyuu 8 OBy QueHcsHod 0o KO, CManap v npasun
OUEHOMHOT DENENSHOCITV.
Crpuxomew CySaen Mansemes yormasoenerysill ECmynuaiiud 8 33K0HNYN CUNY pewenues cyos
(opGumpaxnoeo cyda) umu NpuanGHHLIT  Cmpaxosuymos ghawm  (pUUNenus  OLoCmBuAMY
(Be2delcmauem) Cmpaxoeamens i (Inu) CuBKLIKE, SaxNOvUsLMEe co Cmpaxcesmenes mpydosol
doaoaop:
- Yuwpba e peay napy [+ O HE NPOBEdeHUN OUEHNL,
< EPOCE UMYWOCITNY MPEMbUX TUY & PEIYALIIAME Hapywerts Mpeboeanul Cadepanhuna0 Mrons
om 29.07.1958 & Mo 135C3 «O8 ouswouwol desmenswocmy a Poccudowod @edepayuus,
Gedopansnsx cMaHdanMos OUBHNL, UHEX HOPMAMUENLI NPABCEEX BXMos Pocculonnd Cedepayuy
8 OORACTIU OUSHONHDL GERAMB RSNV, CITARMAINOS U (PEEUN OUEHIANNOG JOAMENEHOCTIU.
Boamewmnue yuepba, Npuuwenncso @ mevenve cpoxa dsdoemeus .aoaoaopa wmxnunmv
NPOUISOAUMER & [NENEHUE CPOXE UcHOeod daswocml, yon
Poccvﬂwﬂd’odapeuw»adwnyaaﬂlwsmmaoaamamrmm nanoboneempex nem.
CTPAXOBOR CNYHAR: Mod ghawmom (apeda) no N HECMYNeHLe cobesmud, N YCAoaIN, Yma:
¢ 1. Redemeue (ﬁo.xhdcmm), npusedwee K NPUNUHEHLO yuspda, Geino onyIIeNG 8 Npadenax Cpoxa
dedomeun OOEOS0PS CMPAXCEBHUA U € Npedenax Meppumopul cmpax m Tappumop
A A mappumapts Pocouicrald edepayul.
2 aamoa dedomaur Mr)cmm) NEURedEss K NDUNLHERUD ywepba, cYumeemcs Osma
cocmBaanenua omvema of cuenxe
3 Yiwepb Beodonpuobpemanns tas & Pe3yNsmamme OCyWscmaneHus OusHo MO deamemaocmu Gaun
NEUNLHEH & Npedenax MeppUMOPIN CMPax0sanus, @ manwe o npadesax cpoxa delcmeun COS0800E
CMPaxXDeanUR.
4 Bneand O RAMY MPOARAENEHD DBCCHOBARNOE MPEtOSEHUE 0 GOIMIWONUY yuwpsa g
CONMEBMEMEUU C SEROHONSMENLCEok PP,
5. Ha sowrenn cosepuweHus delcmeus (Be3delcmaun), NpUesdwes0 K NpUMUNeNII0 ylyepsa, oy
yooenemaopan mpeGosanunw sawoncdamenscmea Pocculicxol Pedepsuut, NPSTLAIMAGMEN K

OUBHLUNENM,
Cmp. ynng CR 8 COOMBsmemeul ¢ yonosusmy LJosoeope.
CTPAXOBAS NPEMKWA: Hacmomam nodmupxﬂm WO CIMPEXOIRS MOEMUR CITavesd, Josoesp cmpaxoeanus ecmynun a
Cmpaxosuwux: Cmpaxosamens.
NAQO CK «Poczocempaxs OBwecmeo ¢ 0EPaHUYEHHDU OMERMICMEANHOC L0
Lupekmop 10 KMOYESKM NDOSKIMaM Pa3sumus «Oyenxa Buaneca u Koweariiimzs (000 «osmrc.)
KOPOLAITIUENNX npoc)ax Vﬂ no 2. Mocxea J6MP I anepammuu
f"’;l.; O 'r\l d / 2 :
AECC ,/. 2 | (Komapwuuxas MM N (Cryuruil L.E.)
wch) - (aoonues) A M1 Lo v

«20» mapma 20, da
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