NioHb 2024
YNpaBnAwLas KoMnaHma

OMNN® POU «MEPBASI- ®OH[
B3BELLEHHbIV C BbIMJTATOM JOXOOA» NMEPBAA

DoHA HaueneH Ha nosydyeHne OoxXoaa B pybnax 3a cyeT MHBECTMPOBaHUS B OMBEPCUOULMPOBAHHDIN apatT
nopTdesnb NepcrneKTUBHbIX akuuii 1 obnuraumii ¢ gropaumen He 6onee 3 neT POCCUNCKUX KOMMaHUMI, @ﬁ‘t@
C pacrpegefnieHMeM UX OOMen UCXOAA M3 COOTHOLIEHMS pPUCKa M MOTeHUManbHOW [OXOAHOCTU. Bee s b )
nocTynarowme KynoHbl M AMBUAEHOb! ByoyT exeKBapTasibHO BbiMJauMBaTbCA Ha BAHKOBCKWMI CYET, W %‘.;
1 Bbl CAaMU peLuaeTe, YTo C HUMW fenaTb — BHOBb MHBECTMPOBATb UMW TPATUTD. ey o )

CTtpykTypa doHpa 10 KpynHbIX No3uuuii B noptdene poHaa
3% 0d3 29024 10.4
2% Anbda-baHk, 002P-25 7.9
1% 'pynna J1ICP, 001P-08 6.0
Camonet, bO-I11 6.0
CbepbaHk 4.8
m Obnuraumm W OHeproHocuTenu tOrK, BO 001P-03 3.9
m Espoobnvraumm B KoMMyHMKaLmm Yandex 3.9
DuHaHCHI m MpypoaHble pecypcb PocHedTb 3.7
ToBapbl ANUTENbHOrO crpoca Mpouee PECO-/InsuHr, br-11 3.7
Nykonn 3.6

HdoxopHocTb ¢poHpa

Mepunop DoHp, %
12% - Doria

C Havana ropga 3.4
108% - 1 mec. -1.0
104% - 3 mec. -0.7

6 mec. 2.5
100% r r r r T T T

anp 23 uioH 23 aBr 23 oKT 23 aek 23 aHB 24 map 24 maun 24 1lrop 7.3

B TeueHne KBapTana guneunaeHbl, NoCTynaklimMe B MMYLLECTBO d)OH,D,a, a TaK)XXe KYNOHHbIe BbINaTbl NO OGHMFGLI,MFIM n I'IpOLl,eHTHbIl7I
aoxon no B6aHKOBCKNM nenosnTaM, Y4nTbiBatoTCA B CTOMMOCTU Nas CIDOH,D,a. I'IpM BbiMNJlaTe eXXxeKBapTasibHOro 0oxona CTOMMOCTb nas
CHM)XXaeTCd POBHO Ha Ty CyMMY, KOTOpas Bblna BbinaaveHa no OQHOMY Mato. HaHHble Ha 31 masi 2024 .

KoMMeHTapuii no pbiHKY

POCCUIMCKUI PbIHOK aKUMIA B Mae npepBasn pacTyLimi TpeHa, Habnogaswmica ¢ Hadana roga, Ha ¢oHe cMeluaHHoM
[VHaMUKU OCHOBHbIX OHAOBbLIX PbIHKOB MUpa. [JaHHble Mo UHGAAUMM M pbiHKY TpyAa B CLUA cTtumynuposanu
ONTVMMU3M MHBECTOPOB, B TO BPeMsa Kak B Kutae Habnopanoch 3amMensieHve MHAMKATOPOB AENOBOW aKTUBHOCTH,
4YTO OKa3sblBano oxnaxgaowmin abbeKT Ha pbiHKK Cbipbs. Tak, ueHbl Ha HedTb Mapku Brent no murtoram mecsaua
cHM3uAMch fo $81,6/6app., B TOM uucne un3-3a ocnabneHns reonoMTUYEcKX PUCKOB Ha BrmkHem BocToke. Ha
POCCUMCKOM pPbIHKE OCHOBHbIM HeraTvBHbIM GaKTOpoM KakK [Ona obauvrauui, Tak M Ofas akuuin crtan pocT
noxogHocten OM3 Ha 140-190 6.n. ns-3a nepecMoTpa baHkoM Poccum nporHosa NpouUeHTHbIX cTaBok Ha 2024-
2025 ropbl B CTOPOHY MOBbiWEHUSA. [JOMNOMHUTENbHOE [AaBNEHWE HA KOTMPOBKM aKuMii OKasanu nniaHsbl
npaBuTeNbCTBa O nosbilweHun HanoroB ¢ 2025 ropa, pelweHue coseTa OMPEKTOPOB «lasnpoma» O HeBbiniate
OVBUOEHOOB M HEKOTOPOE YKpenneHve pybna. TeM He MeHee OTYETHOCTb BOJbLUIMHCTBA 3MUTEHTOB 3a MEepPBbIv

AHTOH
nyCTOBOFITOB KBapTan BbIrnagut yCTOl"’NVIBOl;I M B pagne cnydyaeB OYeHb CVIJ'IbHO;I, PbIHOYHbIE YPOBHU OLEHKN aKLlVIl"’I -
Vnpaensiowmii YMEpPeHHbIMMY, a NMPUTOK AVBUAEHAOB B BAvKaMlume Mecsubl BbICTYMUT CYLWECTBEHHbIM TeXHUYECKUM $aKkTopoM

noagepPKW. Mbl BUOWMM MpUB/eKaTesbHbI MHBECTULMOHHBIA MOTEeHUMaN Kak Ha PbiHKE akuuid, TaKk U Ha pbiHKe
obnuraumi (3a cHeT BbICOKOM TEKYLLEN AOXOAHOCTH) U NMOATBEPXKAAEM HaLl MO3UTUBHDBIN B3rNsS4 HA NEPCNEKTUBEI
dboHOa Ha ropusoHTe creaytowmx 12 Mecsaues.

CTOMMOCTb MHBECTULMOHHBIX MaeB MOXEeT YBEeNMYMBATbCA W YMEeHblaTbCH,
pe3ynbTaTbl  MHBECTMPOBAHMA B MNPOWMOM He onpegoensalT  [OoXo4bl
B OyayueMm, rocygapcTBO He rapaHTupyeT [OXOAHOCTb UHBECTULMM
B MaeBble  WHBECTUUWMOHHble  doHAabl. [pexge dYeM  npuobpecTtu
WHBECTULMOHHBIM Mai, crnenyeT BHUMAaTENbHO 0O3HAaKOMUTbCA C MpaBWIaMu
0OBEPUTENbHOIO yNpaBieHUa naeBbiM MHBECTULMOHHBIM GOHOOM.

OaHHble Ha 31 Mmaa 2024 r. He aBnsaeTtcs MHBECTULMOHHOM peKOMeH,EI,aLI,MeI;I, B TOM vucne VIH,D,I/IBM,D,ya}'IbHOI;I
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MapameTpbl poHpa

Tun doHpa

[aTa dopMumpoBaHus

MHBeCTULMN B aKTUBbI

Puck-penTuHr!

PekoMeHayeMblil CPOK MHBECTUPOBaHMUSA
JInkBMAOHOCTb

Bbinnata goxopa
Ycnosusa UHBECTUPOBaHUA

MuH. cyMmMa nHBecTUUMA

MwuHuManbHas CyMMa MHBECTULMIN

MuHuManbHaa cymMmMma NonoIHEHUN

OMN® akuun 1 obnuraumm
anpenb 2023 ropa
pybnesble

124567

Ot 3 net

YMepeHHasn (MOXHO BbINTU U3 NpoAyKTa
6e3 CyLecTBEeHHbIX NoTepb)

E>xekBapTanbHO

ot 50 000 py6.
ot 50 000 py6.

Ynpasnsatouwas KoMnaHus

[MEPBAA

CraTucrtuka

CYA 6 370.11
MIH py6.

CrouMocTb 54 482.48

nas py6.

Konuuectso nosuummn 66

Oopauns?® 1.0

[oxopgHocTb K 17.8%

noraweHuio®

CueHapuu cpefHeronoeom
ROXoAHOCTU?, % rofoBbiX

BosHarpaxpaeHue YK 2,0% N 15.0
KoMuccuns npu nprobpeTeHnn naes (Hap6aska)? HeitpanbHbiit 13.5
He B3nMaeTcs HeraTueHbiit 11.8
Komuccusa npu norawenun naes (ckmpka)?
MepvoA BafeHns: BbinnaTta poxopa®
=729 nHev 3,0% Beinnatsl, py6neit
> 1094 pHeit 2,5% Mepvop Ha naii (% ot
CTOMMOCTM nas)
2 v ()
1459 aren 1,5% 29-cen-23 1461.29 (2.8%)

2 1825 gHen 0,5%

29-pek-23 1057.19 (1.9%)
2 1826 gHen 0%

29-map-24  1626,86 P (2,91%)

KoMmuceun cneupenosmtapus, pernctpaTopa v npoyne pacxodbl coctasnsioT He bonee 0.65% B rog,
OT CTOMMOCTW aKTUBOB (BK/TKOUEHbI B CTOMMOCTb ras)

O6MeH naes

O6MeH naes 0AHOrO OTKPLITOro GOHAA Ha Nan [APYroro OTKPbITOro GoHAa He NPeAyCMOTPEH. LanHbie Ha 31 Masi 2024 1.

T Puck-pentuHrn npopyktoB YK «[NepBasi» paccunTaHbl Mo eAvHON METOAOIOrMM M NMOo3BOMAIOT BaM CPaBHUBATb MPOAYKTbI APYr C APYroM Mo
YPOBHIO pUCKa. YKazaHHbI PUCK-PENTUHI OCHOBaH Ha MCTOPUYECKMX OAHHbIX M HE rapaHTUpPyeT ero HemMaMeHHOCTb B byayuem. CToMMoCTb
noptdensa c bonee HU3KUM PUCK-PENTUHTOM MOXKET CHU3NTbCA Bonblue, YeM CTOMMOCTb NopTdens ¢ 6oee BbICOKUM PUCK-PENTUHIOM.

OcHoBHble pUcKUK: KpeanTHbI pUCK, PbIHOUHBIN pUCK, MPOLEHTHbIN PUCK, PUCK NMKBUAHOCTU, PUCK KOHTpareHTa, PUck 6aHKpOTCTBa aMUTEHTA
akumi. C onmcaHneM BO3MOXHbIX PUCKOB NOAPO6HEE MOXXHO 03HaKOMMUTLCA B NMPaBuiax 4OBEPUTENbHOMO yrpasieHns GoHLoM.

3HayeHne PUCK-PEeNTUHra MOKa3blBaeT, HACKO/IbKO BEPOSATHA MOTEPS BIOXKEHHbIX CPEACTB BCEACTBUE HEMAaTUBHBIX PbIHOYHBIX ABVXEHUIA MBo
HEBO3MOXHOCTU YMPaBNAoLWEN KOMMNaHWM UCMOMHUTL CBOW 0BA3aTenibCTBa MO MPOAYKTY. MpoayKT He UMeeT 3aluTbl KanuTana, no3ToMy Bbl
MOXEeTe MOoTepPATb BCE UM 4acTb CBOUX MHBECTULMIN. YMepeHHbIn (3): 10-20% — 3TO BO3MOXHbIN YPOBEHb MOTEPb MHBECTULMIN Ha rOpu3oHTE 1
roga, KOTOpbI He Byaet npesbiweH B 95% cnyyaes. YKazaH BO3MOXHbI YPOBEHb MNOTEPM UHBECTMLMIN B CTPECCOBbLIX PbIHOYHbBIX YCOBUAX. B
3aBMCMMOCTM OT CUTYaLMM Ha PbIHKE MOTEPU MOTYT BbiTb BbilUE YKA3aHHbIX 3HAYEHWUN.

2 Mpw nokynke naes komuccus (Hapbaska) He B3vMaeTcs. MNogpobHee 0 ckmakax M HagbaBKax MOXXHO y3HaTb, 0O3HAaKOMMBLUMCH C NpaBuaammu
¢doHaa.

3YKasaHo 3HauyeHue gns obnuraumit B noptoene doHaa

4 CueHapumn cpefHerofoBoON LOXOLHOCTU PACCUMTaHbl MO UCTOPUYECKMM 3HAYEHUAM LLEH aKTUBOB MHBECTULMOHHOMO MPOAYKTa /MM MHAEKCA, C
KOTOPbIMWU OCYLLECTBNSETCA CPaBHEHWE Pe3y/bTaToB YMpaBleHUsa WHBECTULMOHHBIM MPOAYKTOM, 3a 5 neT npu ycnoBUW WHBECTMPOBAHUA B
NPOAYKT He MeHee YeM Ha 5 net. [1ns pacyeTa HEUTPaANbHOrO CLEHapWUs UCNOMb3yeTca MeAnaHHOe 3HaYeHWe OOXOQHOCTU U3 BCEX BO3MOXKHbIX
3HaYeHUI Ha 3afaHHOM BPEMEHHOM rOPU30HTE, ANA pacyeTa No3UTUBHOMO cLueHapusa ncrnonbayetcs 10% nydlmx nokasatenen OXOLHOCTU, ANA
pacyeta HeratMBHOro cueHapua — 10 % Xyglmx nokasaTenen [oXoAHOCTU. [MpuvBedeHHble Bbile CLeHapuuM [OOXOAHOCTM He MOoryT
paccMaTpuBaTbCs KakK rapaHTUa WM OPUEHTUP [LOOXOLHOCTM BIIOXEHUA CPEACTB B WHBECTUUMOHHbLIM MNPOAyKT. B3uMaHue komwuccum
yrpaBnsaowen KoMnaH1um 3a pasmeleHvie (HapbaBKM) yMeHblIaeT LJOXOLHOCTb MHBECTULMIA B MPOAYKT.

5 B TeyeHune KBapTana ausuaeHgbl, noctynawwue B MMyLLEeCTBO d)OH,D,a, a TakKXe KyMnOHHble BbInJiaTbl NO obnurauusm um I'IpOLLeHTHbIl‘/‘I poxop no
6aHKOBCKUM AEeNOo3nTaM, YHUTbIBAOTCA B CTOUMOCTU Mas ¢OH£La. [Mpu BbINNaTe exxekBapTaNbHOro OXOAA CTOMMOCTb Mas CHUXAeTCA POBHO Ha Ty
CyMMy, KOTOpasa 6blna BbiNnayeHa no OAHOMY nato. MHd)OpMaLJ.Mﬂ O CpoOKax 1 pa3Mepe BbinJiaTbl A40X04a I'IyGJ'IMKyeTCﬂ Ha cante.

OoxopHocTb doHAa B pybasx. Nctounuk: YK «Mepsas».

OaHHble Ha 31 Mmaa 2024 r. He aBnsaeTtcs MHBECTULMOHHOM peKoMeHaaLmMen, B TOM Yucie MHAMBMayanbHom


https://www.first-am.ru/landings/viplata-invest-dohoda/

Ynpasnsatouwas KoMnaHus

BAXXHAS UHDOPMALIS NMEPBAY

Ycnyru no goeeputensHoMy ynpasneHuto okasbiaeT AO YK «[MepBas», 3apernctpmpoBaHo MoCKOBCKOM pervcTpaumoHHon nanator 1 anpens
1996 ropa. JlvueHsus OKLIB Poccum Ha ocywecTBneHve A[EeATEeNbHOCTM MO YNPaBAEHUIO WHBECTULMOHHBIMKM GOHAAMK, MaeBbiMU
MHBECTULMOHHbIMU OHAAMN UM HEerocyaapcTBeHHbIMU MeHCUMOHHbIMKU doHgammn N2 21-000-1-00010 ot 12 ceHTsbpsa 1996 roga. MonyunTb
noapobHyo uHbOPMaUMIO O MaeBblX MHBECTULMOHHbIX (OHAAX, O3HAKOMUTLCA C MPaBWIaMW LOBEPUTENIBHOrO YMPaBieHWs M WHbIMU
LOKYMEHTaMW, MOANEXalMMM PacKPbITUIO M NPEeOoCTaB/eHNI0 B COOTBETCTBUM C defepasbHbiMM 3aKOHAMU U UHBIMW  HOPMAaTMBHBIMU
npaBoBbiMM akTamu P®D, 3auMHTepecoBaHHble nvua MoryT no appecy: 123112, r. MockBa, Hab. MNpecHeHckas, a. 12, atax 40, Ha cante
https://www.first-am.ru, no TenedoHy: 8 (800) 301 1616.

nay NU® npepycMoTpeHbl HagbaBku (CKMAKM) K (C) pacyeTHOW CTOMMOCTM UHBECTULMOHHBIX MaeB npv ux Bblgadve (moraweHun). BavimaHve
Hanb6aBoOK (CKMAOK) YMEHbLUMUT LOXOAHOCTb MHBECTULMIA B MHBECTULMOHHBIE nan M.

OMN® pbIHOYHBIX GUHAHCOBBIX MHCTPYMEHTOB «lMepBas — DoHA B3BELLEHHbIV C BbIMIaTON AOXOAA» — MpaBuia OBEPUTENbHOMO yrnpaBneHus
3aperncTtpuposaHbl baHkom Poccun 30.03.2023 3a N2 5325

[loroBop LOBEPUTENBHOrO YNpPaBieHus He ABIAeTCs [OroBopoM GaHKOBCKOro BKMaga wunv 6aHKoBcKoro cyeta. MNepepaBaeMbie B ynpasrieHne
[eHeXHble CPefCTBa He 3aCTPaxoBaHbl B rOCYAapCTBEHHON KOPNopaumm «AreHTCTBO No CTPaxoBaHMIO BKIa40OB» B COOTBETCTBUM C deaepasbHbIM
3aKoHOM «O cTpaxoBaHWK BKNagoB B 6aHkax PM», rocynapctso, MAO Céepbark n AO YK «lMepBas» He [aloT HUKaKMX FrapaHTUiA COXPaHHOCTU 1
BO3BpaTa UHBECTMPYEMbIX AEHEXHbIX CPEAcTB. YCayrn no goseputensHoMy ynpasneHuto okasbieaeT AO YK «[epBasy. [eHexHble cpeacTsa B
ynpaeneHve nonydaet AO YK «[Mepsas», a He MNAO Cb6epbaHk. NMAO CbepbaHk n AO YK «[lepBas» ABNAOTCA pasHbIMU NMLAMU C
CaMOCTOSITENIbHOM OTBETCTBEHHOCTbIO, HE OTBEYaOLWMMKN Mo 06si3aTenbCcTBaM Apyr Apyra. YCayru no LOBepUTENbHOMY YNpaBieHUto o3HavyaeT
VNHBECTUPOBAHWNE AEHEXHbIX CPEACTB B LieHHble ByMarun. MHBECTUPOBAHMWE B LieHHble ByMarv BNeYéT KpeauTHbIe U PbIHOYHbIE PUCKMW, B TOM YnCie
PUCK MOTEepU BCEX WM YacTU MHBECTUPOBAHHBIX AEHEXHbIX CPeAcTB. BroxeHve B LEeHHble ByMarn BCEX UMEIOWMXCS Y KMEHTa OEeHeXHbIX
CPEeACTB unu BombLUEN MX YAaCTU MOXET MPUBECTU K yTpaTe BCEeX ero HakoMmneHun, a Takke 6aHKpPOTCTBY KveHTa. [na HanpasneHus »xanob, a
TaKKe BHecyAebHOro paspelleHus CropoB, CBA3aHHbIX C YC/yramu AOBEPUTENbHOrO YMNpaB/ieHWs, KIWEHT BrnpaBe obpaTWTbCs B KOMMAaHWUIO
(noutoBbI apgpec: 123112, r. MockBa, Hab. MpecHeHckas, 4. 12, atax 40, TenedoH: 8 (800) 301 1616, an. agpec: info@first-am.ru, MHTEpHeT-
cant: www.first-am.ru), B MAO C6epbark, B HAYDOP, B LleHTpanbHbii BaHk PD. B cnydyae HEBO3MOXHOCTU BHECYAEeOHOro yperynmpoBaHus
crnopa K/IMeHT BrpaBe 06paTuTbcs B CyA.

AO YK «[lMepBas» (nanee - KoMnaHusa) npegnpuvHUMaeT pasyMHble YCUAUA A8 NofayvyeHus UMHOOPMauMu U3 HaOEeXHbIX, MO €e MHEHWIo,
MCTOYHUKOB. BMecTe ¢ TeM, KoMMaHWsa He [enaeT HUKAKUX 3aBepeHU B OTHOLEHWWM TOro, YTO MHGOPMaLMA, COLEPXKALLAACA B HACTOALLEM
MaTepwuane, ABNAETCA LOCTOBEPHOW, TOYHOM WMnu nonHown. Jliobasa vHdopMauma, NpencTaBrieHHas B HAcTOsALWEM MaTepuane, MOXeT bbiTb
n3MeHeHa B noboe BpeMa 6e3 npenBapuUTeNbHOro yBegoMseHuns. KoMnaHua He faeT rapaHTUn UK 3aBepeHnii U He NPUHMMAaeT Kakon-nnbo
OTBETCTBEHHOCTU B OTHOLWIEHUM GUHAHCOBLIX PE3Yy/NbTaToB, MOJMYYEHHbIX HA OCHOBAHWM WCMO/b30BaHWA WMHGOPMauuK, CopepKaliencs B
HacTosweM MaTepuane. B HacTosweM MaTepuane COAEPXKaTCs MPOrHO3Hble 3asBNEHUs, KOTOpble He SABAATCA rapaHtven 6yaywmx
rnokasartenem, GakTMUecKne noKasaTenn MOryT CyLeCcTBeHHbIM 0Bpa3oM OTMYATbCA OT TeX, KOTOpble MPWBELEHbI B MPOrHO3HbIX 3aABEHUAX.
KomnaHusa He Beper Ha cebs 06a3aTenbCTB MO OBHOBNEHUMIO MPOFHO3HLIX 3asBMEHUNA B CBA3M C COBLITUAMM, KOTOPblE MPOU3OMAYT nocne
N3roTOB/IEHNA HACTOALEro MaTepuana.

HacTosawmmn nHpopMaLmMoHHbIM MaTepuan [ Npe3eHTauus He ABNSeTCS UHAMBUAYaNbHOW MHBECTULMOHHON PeKOMeHAaumMeln B 3HaYeHUn cTaTbm
6.1. n 6.2. MepepanbHoro 3akoHa «O pPblHKE LEHHbIX Bymar». MHbopmauma o GpuHAHCOBOM WMHCTPyMeHTe (LeHHor ByMare, Mpou3BOAHOM
GUHAHCOBOM MHCTPYMEHTE), NaeBOM WMHBECTULMOHHOM doHAe Unu cTpaTerumn AOBEpUTENbHOro ynpasneHusa (oanee no Tekcty — «MDuHaHcoBas
ycnyra»), KoTopasi COAEPXMUTCA B HAaCTOALWEM AOKYMEHTe, NOAroTOBNEeHa U NpefocTaBnseTcs 06e3nMyeHo Ans BCeX KIMEHTOB, NOTEHLUMaNbHbIX
KNneHToB M KoHTpareHToB AO YK «[epBas» u/unu MAO Cb6epbaHk (panee no Tekcty — «BaHk» vnu coBmecTHO - «KoMnaHwu») He Ha
OCHOBaHMM fOroBopa 06 MHBECTULIMOHHOM KOHCY/IbTUPOBAHWW U HE Ha OCHOBaHWU MHBECTULMOHHOrO Npoduns nonydyatensa nHbopMaumu.

Jioboe Nnuo, 03HaKOMAAIOWEECH C HACTOAWMM AOKYMEHTOM, HE AO/HKHO BOCMPUHMMATL €ro Kak agpecoBaHHYIO JIMUHO eMy WHOMBUAYabHYIO
pekoMeHpaunio Mo npuobpeteHuto wnmM nonydeHuio @DuHaHcoBon ycnyru. WHdopmaumsa, copepkalascs B HacTOAWEM [OKYMeHTe,
npepcrasnseT cobol yHMBepcanbHble, B TOM uYucie obLienocTynHble, AN BCeX WL, CBEAEHUS, PacKpbiBalolwme xapakTepucTuku MuHaHCOBOM
yCryru, a Tak)Ke ycnoBus ero npuobpeteHus. Takas uHdopMaums MOXKeT He COOTBETCTBOBATb MHBECTULMOHHOMY Npoduio ee nonydartens, He
YUUTbIBATb €ro JIMYHbIE NMPEANoYTeHUS U OXXMAAHWSA B TOM YMC/IEe MO YPOBHIO PUCKa U/UM OXOQHOCTHU.

MoTeHuManbHbIN MHBECTOP AOMKEH 0CO3HaBaTb, YTo (i) KoMnaHnus u BaHk He oueHnBanu npuemnemMocts MUHAHCOBOW YCYrU IMYHO ANSi HEro;
(i) KoMnaHusa u BaHK He MpefocTaBAsnM eMy yCiyr no MHBECTULMOHHOMY KOHCYNbTUPOBAHWMIO B OTHOLIEHUW LEeHHbIX BymMar 1 Mpou3BOAHbBIX
bUHAHCOBbBIX MHCTPYMEHTOB, 0BLEMY N MHAMBUAYANbHOMY, HU Ha BO3ME3AHOW , HW Ha 6e3Bo3Me3aHOoM OcHOBE; U (iii) BaHK ABMAeTCS areHToM
o Bblfaye, noraeHnto 1 0bMeHy MHBECTULMOHHbIX NaeB KoMnaHuu, a Takxe areHToM KoMnaHuu no 3ak/yYeHunto 4oroBOPOB AOBEPUTENBHOMO
ynpaBfeHns, AENCTBYET OT UMEHU 1 Mo NopydeHuio KoMnaHum 1 noiyyaeT 3a 37O BO3HAr paaeHue.

AO YK «MepBasa»

Poccus, 123112, r. MockBa, Hab. MpecHeHcKas, A. 12, atax 40
Ten. +7(495) 258 05 34

www.first-am.ru

He aBnsetcs MHBECTULMOHHOWN DEKOMeH,D,aLlMGVI,
B TOM 4yucne MHﬂMBMﬂyaJ’IbHOVI



