M3MEHEHUA U OOMOJIHEHUA Ne 14

B NMPABUJTA NOBEPUTENIbHOIO YNPABJIEHUA

OTKpbITbIM NaeBbIM MHBECTULIMOHHBLIM (hOHAOM PbIHOYHbLIX (PUHAHCOBbLIX MHCTPYMEHTOB
«MepBas — HakonutenbHbLIN»
(MpaBuna goBepuTenbLHOrO ynpaeneHus hoHA0M 3aperncTpupoBaHbl baHkom Poccun 23 Hosi6ps 2017 roga Ne 3428,
aanee — Npasuna doHaa)

CTAPAA PEOAKLNA

HOBAA PEJAKLUMA

A63au 2 nyHkTa 21 MNpasun ®oHpa

VIHBECTULUMOHHOMW  NOMUTMKON  YNpaenswwen  KomnaHum
SABNSETCA MHBECTUPOBAHWE NPEUMYLLIECTBEHHO B UHCTPYMEHTBI
OEHEXHOro pblHKa (BKMagpl (OenosuTbl) B KPEAMTHbIX
opraHuM3auusix co CPOKOM [0 MOraleHnss MeHee OAHOro roaa,
obnurauum co cpokoM Ao noraweHus/odepTel MEHbLUE roaa),
a TaKkke MHBECTMPOBAHUE B MHblE aKTUBbI, NPEAYCMOTPEHHbIE
NyHKTOM 22.1 HacTosAwmx Mpasun.

A63ay 2 nyHkTa 21 NpaBun ®oHpa

VHBECTULUMOHHOMW  MOMUTUKOM  YNpaBndatowen  KoMMnaHum
ABMNAETCA MHBECTMPOBAHWE NPENMYLLECTBEHHO B MHCTPYMEHTbI
OEHEXHOro pblHKa (Bknagbl (Oeno3vTbl) B KPEAWTHbIX
opraHMsaumusix Co CPOKOM A0 NoralleHusi MeHee OdHOro roaa,
obnurauum co Cpokom A0 norawleHusi/opepTbl MeHbLUe roaa),
B npaBa TpeboBaHus (BeOGUMTOpPCKy 3a40JIKEeHHOCTb) No
AoroBopamM peno, npeaMeTOM KOTOPbIX SIBNAKTCA
obnurauuMm, M B KIUPUHroBble cepTudUKaTbl y4yacTus
NnocpeacTBOM 3aK/IlOYeHUA [OOroBOpPOB peno, a Takke
WHBECTMPOBAHME B MHbIE aKTUBbI, NPEeAyCMOTPEHHbIE MYHKTOM
22.1 HacToswwmx MNpaswun.

MyHkT 21.1. NMpasun ®PoHaa

21.1. Tlpn ocylwecTBNeHns [OBEpPUTENbHOrO ynpaBneHus
doHaom Ynpasnstowas KOMNaHusi peanu3oBbiBaeT
MHBECTULMOHHYIO CTPATErMIo akTUBHOMO YNpaBreHus.

MpenmyLecTBEHHbIM OGHLEKTOM MHBECTUPOBAHWUA SIBASIIOTCSA
MHCTPYMEHTbI [EHEXHOro pblHka (Bkrnagbl (Oeno3vTbl) B
KpeauTHbIX opraHu3auusix CO CPOKOM [0 MoralleHusi MeHee
ofHoro roga, obnuraumMm co CpPokoMm [0 noralleHusi/odepTbl
MeHbLLEe roaa).

CsefneHus o cnocobe peanusauuy YnpasnsoLen KomnaHuen
MHBECTULIMOHHOMN CTpaTerMy akTMBHOIO ynpaBneHus:

Mpu NPUHATUM peLleHnst 0 NPUOBPETEHNM KOHKPETHOTO akTUBa
B coctaB ®oHpa Ynpaensiollas KoMnaHusi pyKOBOACTBYeTCS
NPUHLMMOM — «HausyyLlee COOTHOLLEHWNE PUCKOB U OXXMAaeMOoM
[OXOOHOCTU OTAENBbHOro akTBay.

Moo «puckom» Ans uenen HacTtoswero nyHkta [pasun
NOHMMAIOTCSA BCE BO3MOXHbIE PUCKM, BKITtOYasi OMHAHCOBbLIE U

HedUHAHCOBbIE PWUCKW, MPEAYCMOTPEHHbIE MYHKTOM 24
HacToswwmx Mpaswun.

Mop «noTeHumanbHomn [10XOOHOCTbIO obnurauuin»
noapasymeBaeTCqd  OXWAAemasi  KyNoHHasi  JOXOOHOCTb,

oXugaemasi JOXOAHOCTb K MoralleHuio KOHKPETHOro BbiMycka
obnurauuii n NPorHo3mpyemas pbIHOYHas NepeoLeHKa Boinycka
obnurayun.

Moa «noTeHuManbHOW AOXOAHOCTHIO BKMaAoOB (4eN0o3vTOB)»
nopgpasymeBaeTcsl pas3Mep MNPOLEHTHOW CTaBku MO BKNagy
(aenosuty).

B cnyyae BO3HMKHOBEHME POPC-MaXXOpHbIX 0BCTOATENBCTB Ha
(PMHAHCOBOM pblHKE (MPUMOCTaHOBKa GUPXKEBLIX TOProOB;
BBedeHWEe Mep OrpaHWuYMTENbHOTO XapakTepa B OTHOLUEHUM
SMUTEHTA MMM MHbIX YYacCTHUKOB (PUHAHCOBOMO pPbIHKA, B
pesynbTaTe KOTOPbIX BO3MOXHOCTb YNpaBnsiowen KomnaHum
pacnopsixaTtbcst aktueamu doHaa Unu peannsoBbiBaTh Npasa
no aktmeam ®oHaa OydeT orpaHuyeHa WM yTpadveHa)
Ynpasnswowas KomnaHus WMeeT MpaBo OTKIOHWUTLCA OT
NpUHUMNA — «HaWUmyyLlee COOTHOLIEHMNE PUCKOB U OXMaaeMon
[OXOOHOCTU OTAENbHbIX aKTMBOB» C LEeSbld MWUHUMM3aLUK
noTeHuuarnbHbIX YObITKOB, KOTOPbIE MOTYT BO3HWKHYTb W3-3a
BO3HMKHOBEHUSI (DOPC-MaKOPHbLIX 06CTOATENBCTB.

MyHkT 21.1. NMpasun ®oHpa

21.1. Tlpu ocywecTBNeHNs [OOBEepUTENbHOro YynpasrneHus
doHaom Ynpasnstowas KOMnaHus peanu3oBbiBaeT
WHBECTULMOHHYIO CTPATErMI0 akTUBHOIO YNpaBreHus.

MpenMyLecTBEHHbIM OGHEKTOM WHBECTUPOBAHUS SBNAOTCS
MHCTPYMEHTbl [OEHEXHOro pblHka (BKMagbl (4enosnTbl) B
KpeOUTHbIX OpraHM3aLusax CO CPOKOM [0 MoralleHuss meHee
oOHOro roga, obnurauumM co CpokoM A0 noraileHus/odepTsl

MeHblle roga), npaBa Tpe6oBaHuA (@AebuTopckyto
3afl0/KeHHOCTb) MO AoroBopam peno, MNpegMeToM
KOTOpbIX SAIBASAKTCA oOb6nurauMm, W  KINUPUHroBble

cepTuduKaTbl ydyacTtuda no goroBopam peno.

CsefneHus o criocobe peanusauun Ynpaensiowen KoMnaHuein
WNHBECTULMOHHON CTpaTery akTUBHOIO YrpaBreHnus:

MpKn NPUHATUM peLleHnst 0 NproBpeTeHN KOHKPETHOMO akTuBa
B cocTaB doHaa YnpaBrsiowas KoMMnaHWs PyKOBOACTBYETCS
MPUHLUMMIOM —  «Hauflyylwee COOTHOLLEHWE PUCKOB W
0XnaaemMon JOXOOHOCTU OTAENbHOMo akT1Bay.

Moo «puckoM» Ana uUenen Hactoswero nyHkTa [lpasun
NMOHMMAlOTCS BCE BO3MOXHbIE PUCKM, BKINOYas hMHAHCOBbIE U

He(UHAHCOBbIE PUCKW, NPEeoyCMOTPEHHble MNyHKTOM 24
HacToswwmx Mpaswun.

Mo «noTeHunanbHom [OXOOHOCTbIO obnurauum»
nogpasymeBaeTCsl  OXuaaemasl  KyrnoHHas  [OXOOHOCTb,

oXxuaaemasi LOXOAHOCTb K MOralleHU0 KOHKPETHOrO Bbimnycka
obnurauuii  NporHo3npyemasi pblHouHasi nepeoLieHka Bbinycka
obnurauumn.

Moo «noTeHUManbHOM OOXOOHOCTbIO BKMAAOB (4ENO3WUTOB)»
noapasymeBaeTCcs pa3Mep MNPOLEHTHOW CTaBkM MO BKNagy
(oenosuty).

Moa «noTeHuManbHOW [OXOAHOCTBIO CAENOK peno
(BKNOYaA cpenkn €  KNUPUHroBbIMU cepTudMKaTamm
y4yacTusi)» nogpasymeBaeTcsi oXupgaemasi 4OXOAHOCTb OT
caenok obpatHoro PEMO c y4yeToM Tekywux YpoOBHeW
CTaBOK 1 NPOrHO30B NO AMHaMMWKe KITHo4eBOW CTaBKW.

B cnyyae Bo3HMKHOBEHWE (POPC-MAXKOPHBIX OBCTOSATENBLCTB Ha
(bMHAHCOBOM pblHKE (MPUOCTaHOBKA GUPXKEBbIX TOPTrOB;
BBedeHME Mep OrpaHMYUTENbHOrO Xapaktepa B OTHOLIEeHUU
SMUTEHTA WM MHBIX YYACTHWMKOB (PMHAHCOBOIO pblHKA, B
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HasBaHue nHagekca, No OTHOLLEHUIO K KOTOPOMY YNpasnsioLas
KOMMNaHWs  oueHVMBaeT  pe3ynbTaTMBHOCTb  peanusaumu
WMHBECTULMOHHOW CTpaTernm akTUBHOIO ynpasneHus: MHaekc
RUGBITR1Y - «WHoekc Mocbupxn rocyaapCTBEHHbIX
o6nurauuii (< 1 roga) - COBOKYMHbIN JOXOA», PACCHUTLIBAEMBIN.

McToYHMK
YyKa3aHHOro
https://www.moex.com/ru/index’ RUGBITR1Y

packpblTUst  cBeleHUH O nopsigke  pacyeta

MHpekca:

Jlnuo, ocyuwectensatowem pacyet NHgekca: NMAO MockoBsckasi
6upxa (MHH 7702077840).

pesynbTaTe KOTOPbIX BO3MOXHOCTb YNPaBnsitoLLen KoMnaHum
pacnopsbkatbcsl akTusamy ®oHga Mnu peanunsosbiBaTb NpaBa
no aktmeam ®oHga OyneT orpaHuyeHa wWnM yTpadeHa)
Ynpaenswowas KoOMMaHus WUMeeT npaBO OTKMOHUTbLCS OT
npyHUMNa — «Hauny4yllee COOTHOLLEHME PUCKOB U OXUAaemMoi
[OXOOHOCTU OTAENbHBIX aKTUBOB» C LENb MUHUMU3ALMU
noTeHuuanbHbIX YObITKOB, KOTOpble MOMyT BO3HUKHYTb K3-3a
BO3HUKHOBEHMS (POPC-MaKOPHbIX 0OCTOATENLCTB.

HasBaHue nHgekca, No OTHOLLEHMIO K KOTOpPOMY YnpaBnsioLas

KOMMNaHuA oueHunBaeT pe3ynbTaTMBHOCTb peanunsaunn
WHBECTULMOHHON CTpaTerMm akTMBHOIO ynpaeneHus: VHaekc
RUGBITR1Y - «WHgekc MocBupxn rocygapcTBeHHbIX
obnurauuin = (= 1 roga) -  COBOKYMHbIA  [AOXOA4»,
paccynTbiBaeMbIW.

NCTOYHMK packpbiTUs CBeAeHWn O nopsgke  pacyerta
yKasaHHoro WHpekca:

https://www.moex.com/ru/index’ RUGBITR1Y

Jlnuo, ocyuwectensiowem pacdeT MHaekca: NMAO MockoBckas
6upxa (MHH 7702077840).

MyHkT 23 NMpaBun ®oHaa
23. CtpykTypa aktmBoB ®oHAa.

OueHo4YHast CTOMMOCTb LIEHHBbIX Gymar ogHOro puanyeckoro
nuua, AEHEeXHbIe CpeAcTBa B pyOnsax 1 B MHOCTPAHHOM BanoTe
Ha cyeTax M BO BKnagax (4enosvTtax) B TaKOM HOPUOUYECKOM
nvue (ecnu opugnyeckoe NULO  SIBMASETCS  KPeaUTHOWN
opraHusaumenin wWnu WHOCTPaHHbIM 6aHKOM WHOCTPaHHOro
rocygapctea), npaBa TpebOBaHUs K TakoMy lOpUOUYECKOMY
NWLly B COBOKYMHOCTM HE OOMkHbl npeBbiwaTe 10 npoueHToB
ctoumocTun aktmeoB PoHpa. TpeboBaHua HacTosero ab3aua
He pacnpoCTPaHSATCA Ha rocyAapCTBEHHbIE LIEHHblE Gymaru
Poccuiickon  depepauum n  Ha npaBa TpeboBaHus K
LeHTPanbHOMY KOHTpareHTy.

OueHo4YHast CTOMMOCTb LEHHbIX Oymar ofHoro cybbekTa
Poccuinckon degepaunn (agMuUHMCTpaTMBHO-
TeppuTopuanbHoro o6pasoBaHnsi UHOCTPaHHOIO rocyAapcTea),
MyHULMNanbHOro o6pa3oBaHWs, ToCy4apPCTBEHHBLIX LIEHHbIX
6ymar OAHOro MHOCTPAHHOIO rocyaapcTBa He [0ImkHa
npesbiwaTb 10 NPOLEHTOB CTOMMOCTM akTMBOB PoHaa.

[Ons uenen pacyeta orpaHU4eHus, YKa3aHHOro B absaue
BTOPOM HacCToALWEero nyHkKta, npu onpeaenedHnn Oonuv
OLIEHOYHOWN CTOMMOCTU aKTUBOB B CTOMMOCTU akTuBoB doHaa B
CyMMe JeHEeXHbIX CpeCTB B py6r|9|x 1 B MHOCTPaAHHOM BarntoTe
Ha c4yeTax B OAHOM puan4eckom numue m CToMMOCTU NnpaB
Tpe6OBaHVIl7I K OAHOMY opunan4YecKomMy nuuy, BO3HUKLUUX Ha
OCHOBaHun goroeopa o 6p0KepCKOM O6CJ'Iy)KI/IBaHVIVI C TakKum
nmuom (I'Ipl/l ycnoBsuun, 4yTO YKa3aHHbIM Aoroesopom
npegycMoTpeHo WCNofnHeHune TaknMm tpunandyecknm  JnnuLom
obs3aTenbCTB B TeYeHWe OfHOro pa60qero OHA C p[atbl
npeabaABeHNa  yKa3aHHbIX Tpe6OBaHVIl7I K MCI'IOJ'IHeHI/IIO),
cocTtasnswowmx doHa, He y4nTbiBaeTCA CymMmmMa (MJ'IM ee l-IaGTb)
AOEHEeXHbIX CcpeacTBs, noanexawmx Bbiniate B CBA3U C
noraweHvem n obmeHoM VMHBECTULMOHHbLIX NMaeB HA MOMEHT
pac4yeTa orpaHn4eHus.

Mpwn atom obuwas CyMMa IeHEeXHbIX cCpeacTB U CTOMMOCTb NpaB
TpeGOBaHMVI, KOTOpble He Y4YUTbIBAKOTCA NpU pacyeTe
orpaHun4yeHusa, YykKkasaHHOro B absaue BTOPOM HacTosALlero
NYyHKTa, B OTHOLUEHUN BCeX OEHEeXHbIX CpeacCTB B py6r|$|x nB
MHOCTPaHHOW BasnkTe Ha BCEX cYeTax U B OTHOLUEHMM BCEX
npas Tpe6OBaHMl71 K pungn4ecknMm numuam, BO3HUKLLUMX Ha
OCHOBaHUKN YKa3aHHbIX [orosopos (0} 6pOKepCKOM
OGCJ‘Iy)KVIBaHMM, cocTtaBnsowmx PoHg, B COBOKYMNMHOCTN He

MyHkT 23 MNMpasun ®PoHAaa
23. CtpykTypa aktMBoB ®oHAa.

OueHoYHas CTOMMOCTb LIEHHbIX Bymar OfHOro pUaNYECKOro
nvua, AeHexXHble cpecTBa B pybnsix n B MHOCTPAHHOW BanoTe
Ha cuyeTax M BO BKMNagax (Oenosutax) B TAaKOM HOPULANYECKOM
nvue (ecnv  lOpPUAMYECKOE NMUO SABNSETCS  KPEAWMTHON
opraHvMsaumMen WnM WHOCTPaHHbIM GaHKOM WHOCTPaHHOro
rocygapcrtea), npaBa TpeboBaHWA K TakOMy HOPUANYECKOMY
VLY B COBOKYMHOCTU He AOIMKHbI MpeBbiwaTtk 10 npoueHToB
ctoumocTtun aktmeoB PoHpa. TpeboBaHusa HacTosLero ab3aua
He pacnpoCTPaHSATCA Ha rocy4apCTBEHHbIE LieHHble Gymaru
Poccuiickon Pepepaumm M Ha npaBa TpeboBaHus K
LEHTPanbHOMY KOHTpareHTy.

OueHo4yHas CTOMMOCTb LEHHbIX Oymar ogHoro cybbekTa
Poccuickon depepaumm (agMuHMCTpaTMBHO-
TeppuTopuransHoro o6pa3oBaHUsi UHOCTPaHHOIO rocyiapcTea),
MYHULMNANbHOTO 00pa3oBaHWs, TOCYAapPCTBEHHbIX LEHHbIX
Oymar OHOrO MWHOCTPAHHOIrO rocydapcTBa He [JokHa
npesbiwaTb 10 NPOLEHTOB CTOMMOCTM akTMBOB PoHAaa.

[Ona uenen pacyeTa orpaHuyeHus, yKa3aHHOro B ab3aue
BTOPOM HacCTodwero nyHKTa, npu onpegeneHnn Oonu
OLIEHOYHOW CTOMMOCTHM aKTUBOB B CTOMMOCTM akTneoB ®oHAa B
CyMMe [ieHeXHbIX CpeaCTB B py6]'|9|X 1 B MIHOCTPaHHOW BantoTe
Ha c4yeTax B OAHOM puanyeckomMm nuue n CTOMMOCTU MnpaB
Tp86OBaHVII7I K OQHOMY HOpuanyveckomy nuuy, BO3HUKLUMX Ha
OCHOBaHuUK goroeopa o 6pOKepCKOM OGCJ'Iy)KI/IBaHVIVI C Taknum
nuom (I'IpVI ycnosum, 4yTO YKa3aHHbIM OoroBopom
npegycMoTpeHo WUCNoJIHEHUEe TakKuMm puandyeckmm nmuom
06sa3aTenbLCTB B TeYeHMe OfHOro pa6oqero AOHA C AaTbl
npegbaBneHna  yKa3aHHbIX TpeﬁOBaHMﬁ K VICI'IOJ'IHeHVIIO),
cocTtasnsawwmx doHa, He y4nTblBae€TCA Cymma (MJ'II/I ee ‘-IaCTb)
OEHEeXHbIX CpeacTB, noanexawnx Bbinjlate B CBA3U C
noraweHvem n o6MeHomM MHBECTULMOHHLIX NaeB Ha MOMEHT
pacyeTa orpaHun4eHuaA.

Mpwn atom obuwas CyMMa [eHeXHbIX cpenCcTB U CTOMMOCTb NpaB
Tpe6OBaHI/IIZ, KOTOpbleé HEe Y4uTbIBAlOTCA NpU pacyeTe
orpaHun4yeHunsa, YykKasaHHOro B absaue BTOPOM HacToALWero
NyHKTa, B OTHOLLEHNN BCEX OEHEXHbIX CpeacTB B py6n;|x nB
MHOCTPaHHOM BaniTe Ha BCEX CYeTax M B OTHOLUEHWMM BCEX
npas TpeGOBaHMIZ K opungndyecknuMm nuuam, BO3SHUKLWIUX Ha
OCHOBaHWUK YKa3aHHbIX Aorosopos o 6p0KepCKOM
O6Cﬂy)KVIBaHMM, cocTasnsawwmx PoHa, B COBOKYMHOCTU He
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OOJKHbI  nNpeBbIlaTb 06LIJ,y}O CYMMY [OEeHeXHbIX CcpeacTs,
noanexawmx Bbinnate B CBA3W C MoraweHnem n oGMeHoM
VIHBECTULMOHHLIX NAEB HA MOMEHT pacyeTa orpaHn4YeHu4.

Ona uenei pacyeTa oOrpaHuMyeHusi, ykasaHHoro B absaue
BTOPOM HacTosiero MyHKkTa, nNpu OMpeaeneHun [onu
OL€HOYHOW CTOMMOCTW aKTMBOB B CTOMMOCTU akTuBoB PoHAA B
CyMMe [IeHeXHbIX CPecTB B pybnsx u B MIHOCTPaHHOW BanioTe
Ha cyeTax B OHOM OPUANYECKOM NunLe, cocTasnsowmnx PoHa,
He yynTbiBaeTca Cymma (Mnn ee 4YacTb) AEHEXHbIX CPeAcTs,
HaXOAALWMXCA Ha yKa3aHHbIX cyeTax (OOHOM M3 yKasdaHHbIX
CYETOB) W BKIIOYEHHbIX B Takoh PoHA Mpu Bbigade u (1Mnwm)
obMeHe WHBECTULMOHHLIX NaeB, B Te4yeHne He Oonee 2
pabounx gHen ¢ AaTbl yKa3aHHOro BKITOYEHNS.

CtonmocTb NOTOB NPOU3BOAHBIX (DUHAHCOBLIX MHCTPYMEHTOB
(ecnn  6GasoBbiM  (6asMCHbIM)  akTMBOM  MPOW3BOAHOrO
(PUHAHCOBOrO WMHCTPYMEHTa SABMSETCA APYro NpOou3BOAHbLIN
(UHAHCOBLIN ~ MHCTPYMEHT - CTOMMOCTb NOTOB  Takux
Npon3BOAHbLIX  (PUHAHCOBLIX  WHCTPYMEHTOB), CTOMMOCTb
LeHHbIX Oymar (CymMMa [eHexXHblX CpeAacTB), MOMyYEeHHbIX
ynpasnsoLien komnaHven doHaa no nepeomr YacTu Jorosopa
peno, pa3amep NpuHATLIX 06s3aTenbCTB MO NOCTaBKe akTUBOB
no WHbIM caenkam, Aata WCMNOMHEHMs KOTOpbIX He paHee 4
paboumx AOHeM ¢ pJaTbl 3aKNOYEHUss COENKA WU 3aeMHble
cpencTea, NpeayCcMOTPEHHblE MOAMYHKTOM S nyHkTa 1 cTatbu
40 depepanbHoro 3akoHa oT 29 Hosiopsa 2001 roga N 156-03,
B COBOKYMHOCTM He [OMxHbl npeBbiwats 40 npoueHToB
CTOMMOCTU YUCTbIX aKkTuBOB PoHAA.

Ha paTy 3aknioyeHns caenok ¢ Npov3BoAHbIMU (OMHAHCOBBIMU
WHCTPYMEHTamn, [[OroBOpPOB  peno, [OroBOpoB  3anma,
KpeaWTHbIX JOrOBOPOB MNM COENOK, AaTa UCTIONHEHWS KOTOPbIX
He paHee 4 pabouux OHen C JaTbl 3aKMYEHUs caenku,
COBOKYMHas CTOMMOCTb aKTVMBOB, yKa3aHHbIX B absaue cemb
HaCTOALLEro MyHKTa, C Y4ETOM 3aKINOYEHHbIX paHee AOroBOPOB
peno n caenok, ykasaHHbIX B HacTosiwem ab3aue, 1 3aeMHbIX
CcpencTB, NPeayCMOTPEHHbIX MoanyHKToM 5 nyHkTa 1 ctatbu 40
depnepanbHoro 3akoHa ot 29 Hosbps 2001 r. N 156-93, He
JormkHa npesblwaTtb 20 NPOLEHTOB CTOMMOCTM YACTLIX aKTUBOB
®doHpa.

[ns uenen HacTosAWero NyHKTa Npou3BOAHble (PUHAHCOBbIE
WHCTPYMEHTbI  y4YMTbIBAOTCA B 0ObeMe npuobpetaembix
(otuykgaembix)  6as3oBbix  (6A3MCHbIX)  aKTMBOB  Takux
NpPOn3BOAHBLIX (PUHAHCOBLIX WMHCTPYMEHTOB (ecnv 6a3oBbim
(6asncHbiM)  aKTMBOM  SBNSeTCH  OPYro  NMpOW3BOAHbLIN
(PUHAHCOBBIN MHCTPYMEHT (MHAEKC) - kak 6a3oBble (6a3ncHbie)
aKTMBbl TakUX MNPOU3BOAHBLIX (PUMHAHCOBBLIX WHCTPYMEHTOB
(akTvBBI, BXOAsALIME B CMNCOK ANIA pacyeTa Takoro uHaekca) un
OTKPbITOA MNO3MLUMK, CKOPPEKTMPOBAHHOW MO pesynbTatam
KNupuHra.

[oroBopbl peno 3akn4alTcs, €CnM OHU COOTBETCTBYHOT
OQHOMY W3 CrieayloLmxX YCIOBWI: KOHTPareHTOM No A0roBopy
peno SABNAETCA LeHTpasnbHbI KOHTpPAareHT nmMbo yKa3aHHbIN
[OroBOP 3aKIYaEeTCs Ha YCIOBUSIX MOCTaBKM NPOTMB MraTexa
1 NpeayCMOTPEHHONM JOFOBOPOM peno 06s3aHHOCTU KaXaon n3
CTOPOH MPW U3MEHEHUN LieHbI LEeHHbIX Bymar, nepegaHHbIX no
OOroBOpy peno, ynnayuBaTb [JAPYro CTOPOHE [AEHEeXHble
CyMMbI U (Mnn) NnepegaBaTtb LeHHble Bymarn B COOTBETCTBUM C
nyHkTom 14 ctaTtbu 51.3 degepanbHOro 3akoHa oT 22 anpens
1996 roga N 39-®3 "O pbiHKe LEeHHbIX Bymar", npu ycnosuum,
YTO MpeamMeToM A0roBopa peno MOryT ObiTb TONbKO akTWBHI,
BKItoyaemMble B coctaB ®oHAa B COOTBETCTBUM C HACTOSLLMMMU
MpaBunamn.  Ynpaenstowasa KOMMaHus He Brnpase
pacnopspkatbC LeHHbIMM Bymaramu, npuobpeTeHHbIMU Mo
[OroBopaM peno, Mo KOTOPbIM YMNpaBnsilowas KoMMNaHus

OOJKHbI  NpeBbIlaTb 06LI.I,yIO CYMMY [OeHeXHbIX CcpeacTs,
noanexawux Bbinnarte B CBA3M C MnorawleHnem U obMeHoMm
MHBECTULUMOHHLIX NAaeB Ha MOMEHT pacyeTa orpaHn4eHu4a.

Ona uenei pacuyeTa orpaHuyeHusi, ykasaHHoro B ab3aue
BTOPOM HAacTOsILLEro MNyHKTa, npu onpegeneHnuv [onu
OLEHOYHOW CTOMMOCTM aKTUBOB B CTOMMOCTW akTusoB ®oHaa B
CyMMe [ileHEeXHbIX CPeACcTB B pybnsax v B MIHOCTPaHHOW BantoTe
Ha cyeTax B O4HOM OpUANYECKOM nnLe, cocTaBnstowmx PoHa,
He y4uTbiBaeTCa CyMMa (UNnu ee 4acTb) AEHEXHbIX CPeAacTs,
HaxoAsAWMXCA Ha yka3daHHbIX cyeTax (OAHOM W3 yKa3aHHbIX
CYETOB) WM BKIMIOYEHHBLIX B Takon PoHA npu Bblgade wn (unwu)
obMeHe WHBECTULMOHHbLIX NaeB, B TeyeHne He Oonee 2
paboynx gHeNn ¢ AaTbl yKa3aHHOMO BKITIOYEHWS.

CtonmocTb NOTOB NPOM3BOAHBLIX PUHAHCOBBLIX MHCTPYMEHTOB
(ecnn  6aszoBbiM  (6a3nCHbIM)  aKTMBOM  NPOM3BOAHOMO
(PMHAHCOBOro MHCTPYMEHTa SABNSETCH OPYron MpPOV3BOAHLIN
(PUHAHCOBLIN ~ MHCTPYMEHT - CTOMMOCTb JIOTOB  Takux
Npou3BOAHbLIX  PMHAHCOBBLIX  WHCTPYMEHTOB), CTOMMOCTb
LeHHbIX Bymar (cymMma [eHexHbIX CpeAcTB), MNOMyYeHHbIX
ynpasnsioLuen komnaHven doHga no nepson Yactu gorosopa
peno, pa3mep NpUHATBIX 0693aTenbLCTB NO NMOCTaBKe aKTUBOB
no WMHbIM caenkam, Aata UCMOMHEHWs KOTOPbIX He paHee 4
paboynMx AHeW C JdaTbl 3aKMHYEHWS COEeNKU U 3aeMHble
cpencTea, NpeayCMOTPEHHbIE NOAMYHKTOM 5 nyHKTa 1 cTtaTbn
40 depepanbHoro 3akoHa ot 29 HosA6pst 2001 roga N 156-93,
B COBOKYMHOCTM He [JOrkHbl npesbiwaTte 40 npoueHToB
CTOMMOCTU YNCTbIX aKkTMBOB POHAA.

Ha paty 3aknio4yeHus caenok ¢ npousBoaHbIMU (OUHAHCOBbLIMM
WHCTPYMEHTamu, [OOroBOPOB peno, [AOroBopoB  3anma,
KpeauTHbIX JOrOBOPOB MW CAENOK, AaTa UCMOMHEHUS KOTOPbIX
He paHee 4 pabounx OHeW C [aTbl 3aKNOYEHWUs COenKM,
COBOKYMHasi CTOMMOCTb aKTMBOB, yKasaHHbIX B absaue cemb
HaCTOALLEro NyHKTa, C y4eTOM 3aKMiYeHHbIX paHee A0roBopoB
peno u cOenok, ykasaHHblX B HacToswem absaue, 1 3aeMHbIX
CpeAcCTB, NPeayCMOTPEHHbIX MOANYHKTOM 5 nyHkTa 1 ctaTem 40
®depepanbHoro 3akoHa oT 29 Hos6psa 2001 r. N 156-93, He
AOMmkHa npeBblwaTb 20 NPOLEHTOB CTOMMOCTM YACTbIX aKTUBOB
doHpa.

[ns uenen HacTosLEero nMyHKTa npoussogHble (OUHaAHCOBbIE
WHCTPYMEHTbI y4uTbiBalOTCA B 0bObeme npuobpeTaembix
(oTuykgaembix)  6a3oBbiXx  (0A3UCHBIX)  aKTMBOB  TaKUX
Npou3BOAHbLIX (PUHAHCOBLIX MHCTPYMEHTOB (ecnnm 6asoBbiM
(ba3ncHbIM)  aKTMBOM  SABMSETCA  APYroM  NPOM3BOAHbLIV
(P1HAHCOBBIN UHCTPYMEHT (MHAEKC) - Kak 6a3oBble (6a3ncHbie)
aKTMBbl TakMx MPOU3BOAHbIX (PUHAHCOBBIX MHCTPYMEHTOB
(akTvBbI, BXOASALLME B CNINCOK ANA pacyeTa Takoro MHAEKca) u
OTKPbITOW MO3ULMK, CKOPPEKTUPOBAHHOMW MO pe3ynbTaTtam
KMUpUHra.

[loroBopbl peno 3akfyalTCcsd, €Cnu OHWM COOTBETCTBYIOT
OQHOMY M3 CnegyoLmX YCrOBUIA: KOHTPareHToOM No A0roBopy
peno SBNSeTCs LEeHTpanbHbIi KOHTpareHT nnbo ykasaHHbIN
[AOroBOP 3aKIYaeTCs Ha YCNOBMAX NOCTaBKM NPOTUB MraTexa
1 NpeayCMOTPEHHONM JOrOBOPOM perno 0693aHHOCTY KaXXaon u3
CTOPOH NpY N3MEHEHNM LieHbl LIEHHbIX Gymar, nepeaaHHbIX no
AOroBOpPY perno, ynnayvBatb [PYrOoN CTOPOHE [EHEXHble
CyMMBbI U (MnK) NnepenaBaTh LieHHble ByMarn B COOTBETCTBUM C
nyHkTom 14 ctatbun 51.3 PepepanbHOro 3akoHa ot 22 anpens
1996 roga N 39-®3 "O pbiHKe LeHHbIX Bymar”, npu ycnosuwm,
YTO MpeaMeToM [OroBopa peno MOoryT ObiTb TOMbKO aKTMBbI,
BKIloYaeMble B coctaB PoHAa B COOTBETCTBUM C HACTOALLMMU
MpaBunamn.  Ynpaenswowas KOMMNaHu4 He  Bnpase
pacrnopspkaTtbCs LEeHHbIMM Gymaramu, npuoGpeTeHHbIMK Mo
JOroBopaM peno, MO KOTOpPbIM YMpaBnsAwlas KOMMNaHWs
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ABNAETCs NokKynaTeneM no nepeoii YacTu JoroBopa perno, 3a
UCKIMIOYEHEM UX BO3BpaTa Mo BTOPOW YacTW TaKoro 4orosopa
pero.

Ona ueneit ab3aua cegbMOro U BOCbMOIO HacTOSILLErO MyHKTa
He Y4MTbIBAOTCA LOrOBOPbLI PEMO, MO KOTOPbLIM yrpaensioLas
KOMNaHuA ABndeTca nokynartenem no FlepBOIZ YacTu gorosopa
peno, a TaKke ONnuUUOHHble O0roBopbl, no KOTOPbIM
ynpaendwwaa KomMmnaHua wMeeT npaBo Tpe60BaTb oT
KOHTpareHTa MoKynku wnu npogaxu 6GasoBoro (6a3ncHoro)
aKTunBa.

TpeboBaHua ab3aLeB BTOPOro 1 TPETbEro HaCTOSLLEero NyHKTa
He TMpUMeHATCA [0 AaTbl  3aBeplleHuns  (OKOHYaHus)
dopmupoBaHus PoHaa 1 B TeYEeHNe MecsiLia nocne aTon Aathbl.

OueHo4YHast CTOMMOCTb LieHHbIX Bymar, npeaHasHaYeHHbIX Ans
KBanMMUUMPOBAHHbLIX WHBECTOPOB, W CTOMMOCTb IOTOB
Npoun3BoAHbIX (PUHAHCOBLIX MHCTPYMEHTOB, NpeaHa3HayYeHHbIX
AN KBannMUUMPOBAaHHbLIX MHBECTOPOB, B COBOKYMHOCTU He
OOMXHbl npesblwaTte 40 NpPOLEHTOB CTOMMOCTU aKTMBOB
doHpa. [inga uenen HacToswero ab3aua [Npasun nponssogHbie
(PUHaAHCOBbBIE NHCTPYMEHTbI Y4MTLIBAIOTCS B 0ObemMe OTKPbITOM
no3unLmm, CKOPPEKTMPOBAHHOM MO pe3yrnbTaTaM KIMpUuHra.

SIBNsSieTCs MokynaTenemM fo nepsBoy 4acTu Jorosopa peno, 3a
UCKMIOYEHNEM UX BO3BpaTa No BTOPOMN YacTU Takoro 4oroBopa
pero.

Insa uenei ab3aua cejbMOro 1 BOCbMOr0 HaCTOALLENO MyHKTa
He y4uUTbIBaOTCA AOrOBOPLI Pero, No KOTopbIM yrpaBnsitoLas
KOMNaHuA ABnaAeTca nokynarenem no I'IepBOIZ 4YacTu goroeopa
peno, a TaKxke ONnuUMOHHbIE  O0roBoOpblI, no KOTOpPbIM
ynpaendwowaa KoMnaHuAa uMeeT npaBo Tpe6OBaTb oT
KOHTpareHTa MOKynku unu npogaxu 6asosoro (6asvcHoro)
aKTuBa.

OueHo4yHas CTOMMOCTb LieHHbIX Bymar, npeaHa3HavYeHHbIX 4ns
KBanMMUUMPOBAHHLIX WMHBECTOPOB, W CTOMMOCTb JIOTOB
NpPOu3BOAHLIX (PUHAHCOBBLIX MHCTPYMEHTOB, NPeAHa3HaYeHHbIX
ANs KBanuuUMPOBaHHbLIX WHBECTOPOB, B COBOKYMHOCTWU He
AOMKHbl npesblwaTte 40 NpPOLEHTOB CTOMMOCTW aKTUBOB
doHaa. [Ans uenen HacToswero ab3aua lNpasun Npov3BoaHbIE
(P1HAHCOBbIE MHCTPYMEHTbI y4UTbIBAIOTCA B 06 beME OTKPbLITON
no3unLmmM, CKOPPEKTMPOBAHHOM MO pesyrnbTaTaM KnvpuHra.

A63auy 5 nyHkTa 23.1. NpaBun ®PoHaa

Ons uenen Hacrtoswero NYyHKTa Y4YUTbIBAOTCA [OEHEeXHble
cpencTtea, pacnopsxeHne KOTopbiIMM He OrpaHn4eHO Ha
OCHOBaHUKM pelleHna opraHa FOCWJ,apCTBeHHOVI Bnactn, Ha
KOTOpble He YCTaHOBIEHO 06pemeHeHme, LleHHble 6ymarw,
npasa no NPogaxe Unv MHom nepegadve no 00roBopy KOTOPbIX
He OrpaHn4eHbl.

A63ay 5 nyHkTa 23.1. NpaBun ®oHaa

[Ona uenen HacTosdLiero NYHKTa He Y4YUTbIBAKOTCA aKTUBbLI, B
OTHOLLUEHNUN KOTOPbIX 6bIno YCTaHOBJIEHO 06p6MeHEHMe nnun
orpaHmn4eHmne pacnopsaxeHua (BKJ'IPO‘-Iaﬂ akKTunBbl, Ha KOTOpble
HanoXeH apecT, Unn pacnopsaXxeHne KoOTopbiIM1 orpaHN4eHo Ha
OCHOBaHUKN pelleHnda opraHa FOCWJ,apCTBeHHOIZ BNnacTtn, unu

orpaHun4yeHune pacnopsaXeHma KOTOpPbIMU yCTaHOBJ1€EHO
BCcneactene  HeapyxecTtBeHHbIX OENCTBUN  MHOCTPaHHbIX
rocygapcTts, MexXayHapoHbIX opraHusauumim, WHOCTPaHHbIX

(PUHAHCOBLIX OpraHu3auuMii, B TOM 4uUCNe CBSI3aHHbIX C
BBEEHNEM OrpaHMUNTENbHBLIX Mep B OTHOLWLEHUM Poccuickon
degepaunn, pPOCCUACKMX HOPUONYECKUX NUL, W rpaxagaH
Poccwiickon ®enepaumn).

A63au 2 nyHkTa 23.3. NpaBun PoHaa

MHCTPYMEHTblI [EHEXHOro pblHka (Bknagbl (Oeno3wTbl) B
KpeauTHbIX opraHu3auusix CO CPOKOM [0 MorallueHust MeHee
ofHoro roga, obnurauMmM co CpPOKOM [0 noralueHusi/odepTbl
MeHbLLUe roaa).

A63ay 2 nyHkTa 23.3. NpaBun PoHaa

WHCTPYMEHTbI [EHEXHOro pbiHKa (BKMagbl (4eno3uTtbl) B
KpeauTHbIX OpraHu3auusix CO CPOKOM [0 rMoralleHusi MeHee
ogHoro roga, obnuraumMm co CpokoM Ao noraiwleHusi/ocdepTsl
MeHbLLEe roga), npaea TpeboBaHus (nebutopckas
3a[J0J/PKEHHOCTb) NO [OoroBopaMm peno, NpegMeToM KOTOpbIX
ABNSATCA 0bnMraunm u KNMpUHroBble cepTudmKaTel y4acTus
no goroBopam peno.

A63auy 2 nyHkTa 24 MNpasun ®oHpa

Mo oueHke  YnpaBnsawowen KoMnaHuu, peanusauus
WHBECTULMOHHON cTpaTeruum, npeaycMoTpEHHOM
MHBECTULMOHHON Aeknapaumen doHpa, cBsi3aHa C HU3KOW
CTENeHbH0 BNUSIHUS PUCKOB, ONMUCaHNE KOTOPbLIX COOEPXKNUTCS B
HacTosiem nyHkTe MpasBun. Huskas creneHb BNUSIHUS PUCKOB,
B Cfy4yae uX peanusauuu, BblpaxaeTcss B MNOTEHUUANbHO
HU3KOM NageHnn ctoumocTu akTnueos PoHaa, 1, Kak cneacTeue,
B HM3KOM NnageHuM cToumocTn MHBECTUMUMOHHOrO nasi, 4YTto B
CBOK o4vepedb OyneT sABNATLCS YOLITKOM Ans Bragensua
VHBECTUUMOHHbIX naeB. [lpvBeaeHHble cBedeHust B 4acTu
OLEHKN BIUSHAS PUCKOB OTpaXkalT TOYKY 3peHuss wu
COBCTBEHHbIE OLIEHKM YNPaBnsoLLen KOMMNaHUM U B CUy 3TOro
He SBMS0TCS MCYEepnbIBaOWMMMU.

AG3ay 2 nyHkTa 24 Npasun ®oHaa

Mo oueHke  Ynpaenswowen KOMMaHuu, peanusauus
VMHBECTULMOHHOWN cTpaTerum, npenycMoTPEHHON
MHBECTULIMOHHOMN neknapauuen doHpaa, cBsizaHa ¢

MWHUMarnbHON CTENeHbI0 BIMSHUA PUCKOB, OMMCAHNEe KOTOPbIX
cogepxuTtcs B Hactosiwem nyHkTe [MpasBun. MuHumanbHas
cTeneHb BNUSHWA nogpasymeBaeT, YTO BO3MOXHbIA YpOBEHb
noTepb MHBECTULMI Ha ropusoHTe 1 roga, kKoTopbi He byaeT
npesbllweH B 95% cnyyaes — 5%. [lpu aTOoM ykasaH
BO3MOXHbIA YpOBEHb MOTEPU WHBECTULUMA B CTPECCOBbIX
PbIHOYHBIX YCINOBUSAX. B 3aBMCHMMOCTM OT cuTyaummn Ha pblHKe
noTepu MoryT GbITb BbiLLe YKa3aHHbIX 3Ha4eHui. MNprBeaeHHbIe
CBe[eHUs1 B 4acTW OLIEHKN BIUSIHAS PUCKOB OTPaXKaroT TOUKY
3peHns N COBCTBEHHbIE OLEHKM YMNpaBnsiowen KoMnaHnm n B
CUINY 3TOTO He SIBMSIOTCS UCHEPMbIBAIOLLMUMM.

MoanyHKT 4 nyHkTa 26 MpaBun ®oHpa

4) nepepaet cBou npaBa M 006513aHHOCTM MO [JOroBOpYy
JoseputenbHoro ynpasneHus ®oHOoOM Apyrov ynpasnsoLlemn

MoanyHKT 4 nyHkTa 26 MpaBun ®oHpa

4) BnpaBe nepedaBaTb CBOM MNpaBa M 06s3aHHOCTM MO
[OroBOpYy [OBEPUTENIbHOrO ynpasnieHuss PoHaom Opyromn
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KOMMaHuM B Mopsiake, B MOPSIAKE, YCTaHOBIIEHHOM B
cooTBeTCcTBMM C ab3auem nepBbiM MyHkTa 5 ctaten 11
depnepanbHoro 3akoHa "O6 MHBECTULIMOHHBLIX hoHAaxX";

ynpaensilolWen KoMnaHuM B nopsgke, B MOpsiake,
YyCTaHOBIIEHHOM B COOTBETCTBMU C ab3aLem nepBbIiM MyHKTa 5
ctatb 11 depepancHoro 3akoHa "OO6 WHBECTULIMOHHbIX
doHgax";

MoanyHkT 8 nyHKTa 27 NMpaBun ®oHAaa

8) packpbiBaTb MHpopMaumio o PoHae B COOTBETCTBUM C
depepanbHbiM 3akoHOM "OB6 MHBECTUUMOHHBLIX ¢hoHaax", 3a
UCKIMIOYEHNEM CyyaeB, NpeaycMOTpeHHbIX ¢ PegepanbHbim
3akoHOM "O6 MHBECTULMOHHbIX hoHaax";

MoanyHKT 8 nyHKTa 27 MNpaBun ®oHAaa

8) packpbiBaTb MHopmaumio o doHaoe B COOTBETCTBUMU C
depepanbHbiM 3akoHOM "O0 MHBECTULMOHHBLIX hoHaax";

MoanyHKT «n» noanyHkTa 5 nyHkTa 28 MNpaBun ®PoHpa

n) no npuobpeTeHuio mMmylecTea y CneunanuampoBaHHOIO
Oeno3nTapusi, C KOTOpbIM YNpaBnstoLLen KoMnaH1e 3aknodeH
poroBop B cooTBeTcTBUM € depepanbHbiM - 3aKOHOM
"O6 MHBECTULUMOHHBIX  hoHaax", nMbo nNo  OTYYXKAEHUIO
MMyLLECTBA YKa3aHHOMY 5MUy, 3@ WCKIOYEHWEM Cryyaes,
npeayCcMOTPEHHbIX denepanbHbiM 3aKOHOM
"O6 MHBECTULMOHHbIX hoHaax";

MoanyHKT «n» noanyHKTa 5 nyHkTa 28 NMpasun ®oHAaa

n) no npuobpeTeHuto umyllectsa y CnewunannampoBaHHOIo
Aeno3nTapus, ¢ KOTopbIM YNpaBnsitoLe KOMNaHUen 3akmnoyeH
goroBop B cooTBeTcTBMM C  deaeparnbHbiM  3aKOHOM
"O6 MHBECTULMOHHBLIX  hoHAax", nmMbo MO  OTYYXKAEHWIO
UMyLLLECTBA YKa3aHHOMY NuLLy;

MoanyHKT 7 nyHKTa 28 MNMpasun ®oHpa

7) npuobpeTtatb akUMM AKLMOHEPHOrO WHBECTULMOHHOIO
doHOa, aKTMBbl KOTOPOrO HAXOAATCs B ee [oBepuTernbHOM
ynpasneHun unm yHKUUU eQUHOSIMYHOTO UCMONHUTENBHOMO
opraHa KOTOPOro OHa WCMOSHSET, a Takke WHBECTULIMOHHbIE
nav naeBoro MHBECTULUMOHHOrO hoHAa, Haxodsllerocs B ee
[OBEPUTENBHOM  YMpaBneHUW, 3a WCKIOYEHMEM CIy4aes,
YCTaHOBJIEHHbIX depnepanbHbIM 3aKOHOM
"O6 MHBECTULMNOHHbIX hoHaax".

MoanyHKT 7 nyHKTa 28 MNMpaBun ®oHaa

7) npmoGpeTaTb akumm akumMoHepHoro WHBECTULMOHHOIO
¢doHAa, aKTUBbl KOTOPOro HaxogAaTcs B e€e JOBEPUTENbHOM
ynpasneHnn unm d)YHKLI,VIVI €ANHOJMMYHOIO UCNOJTHUTENBbHOIo
opraHa KOTOpPOro OoHa WUCNOJHAET, a TakKke MHBECTULMOHHbIE
nam naeBoOro MHBECTULMOHHOIO hoHAa, Haxo4sALlerocs B ee
OoBseputenbHOM ynpasiieHUn.

MyHkT 41 MNpaBun ®oHaa

41. Bblgaya VIHBECTULMOHHLIX MaeB OCYLLECTBMSIETCS NyTeM
BHECEHUs 3anuvcen Nno NULEBOMY CYeTy B peecTpe BragernbLes
VIHBECTULIMOHHbIX Naes.

3anucu no nuueBbIM cyeTaM Mpu Bblgade VHBECTULMOHHBIX
NnaeB  BHOCATCS HAa  OCHOBaHWU  COOTBETCTBYIOLLENO
pacnopshkeHus Ynpaensiowen KoOMNaHuM Wnu, ecnu 3To
npeaycMOTPEHO AOrOBOPOM MexXay YNpasnsiolen KoMnaHmen
n PerucrtpaTopom, Ha OCHOBaHWM 3asiBKM Ha NpuobpeTeHue
MNHBECTMUMOHHLIX NaeB. B criyyae ecnu 3anucu BHOCATCS Ha
OCHOBaHWM  pacropskeHust  YnpaBnsiiowen  KoMmnaHuu,
Peructpatop B [eHb MOMyYeHWs TaKoro pacropsiKeHust
coBepLUaeT onepauuy UM oTkasbiBaeT B UX coBeplueHun. B
criyyae ecnu 3anucy COBepLUIaloTCA Ha OCHOBaHWMU 3asiBOK Ha
npuobpeTeHne MHBECTMLMOHHLIX Naes, Pernctpatop B CPoK,
NPeaycMOTPEHHbIN  HacTosiwmmy  MNpaBunaMu, coBepllaeT
onepauuio NMbo oTKasbIBaeT B €e COBEPLUEHUN.

MyHkT 41 MNMpasun ®oHpa

41. Bblgaya VIHBECTUUMOHHBIX NaeB OCYLLIECTBMSeTC MyTem
BHECEHWS 3anucei No NLEBOMY CYETY B peecTpe BragernbLeB
MHBECTULIMOHHbIX Naes.

3an1cu no nuueBbIM cyeTam npu Bbiaave VHBECTULMOHHBLIX
naeB  BHOCATCA HA  OCHOBAHWM  COOTBETCTBYIOLLErO
pacnopshkeHns Ynpasnsawowen KoMnaHuy Wunu, ecnu aTo
npeaycMOTPEHO AOroBOPOM MeXay YNpasnsiowen komnaHuei
n PernctpaTopoM, Ha OCHOBaHWM 3asiBKM Ha npuobpeTeHue
MHBECTMUMOHHLIX NaeB. B crnyyae ecnu 3anucu BHOCSATCA Ha
OCHOBaHWM  pacrnopskeHUs  YMpasnawowen  KoMmnaHuu,
Peructpatop B AeHb MOJSly4eHUs TaKOro pPacnopsiKeHus
coBeplUaeT onepauun UNu oTKkasbiBaeT B UX coBeplueHuun. B
cryyae ecrnu 3anucu COBEpLUATC Ha OCHOBAaHWM 3asiBOK Ha
npuobpeTteHne  MHBECTULMOHHLIX  naes, Peructpartop
coBepLUaeT onepaumnio Mpu YCrOBUM BKIIOYEHUS OEHEXHbIX
CpeacTB, nepefaHHbIX B onnaTy VIHBECTUUMOHHBLIX Naes, B
cocTaB doHAa, B AeHb BKMOYeHUs B cocTaB doHaa AeHEXHbIX
CpeacTB, NepeaaHHbIX B onnaTy VMIHBECTULMOHHBIX Naes, Unu B
crefylowmii 3a HUM paGounit OeHb, UM OTKasbiBaeT B ee
COBEpLLEHUN.

YcnoBusi, NOPsiAOK M CPOKU BKIKOMEHUS OEHEXHbIX CpeacTs,
nepefaHHelx B onnaty VHBECTUUMOHHbIX MNaesB, B COCTaB
doHoa npu  ero opmMupoBaHWM (nNocrne  3aBepLueHUs
(okoHYaHus1) ero hopMMpoBaHNA) YCTaHOBIMEHbI B NyHKTax 59,
60 1 61 MNpasun ®oHaa.

A63au 6 nyHkTa 48 Mpasun ®oHpa

MHdopmaums o6 AreHTax packpbliBaeTcsi Ha oduumanbHOM
canTe YnpaensawoLen komnaHmm B cetn «MHTepHeT» www.first-
am.ru, a Takke B UHbIX UCTOYHMKAX, €Crn 3TO NpeasycMOTPeHo
3aKoHOOAaTeNbCTBOM Poccuiickon depepaunn 06
MHBECTULMOHHBIX (PoHAAX.

AG3ay 6 nyHkTa 48 NpaBsun ®oHpa

MHdopmauma o6 AreHTax packpblBaeTcsi Ha oduLmManibHOM
cante YnpasnstoLien komnaHumn B cetn «MHTepHeT» www.first-
am.ru.
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A63au 6 nyHkTa 69 Mpasun ®oHpa

WHdopmaumss 06 AreHTax packpbiBaeTcsi Ha oduunanbHOM
cate YnpasnswoLwen KkomnaHuM B ceTn  «VIHTepHeT»
https://www.first-am.ru/, a TaKke B MHbIX UICTOYHUKAX, €CMNK 3TO
npeaycMOTpeHO 3akoHogaTenscTBoM Poccuickon ®egepauum
00 MHBECTULMOHHBIX hoHaaX.

A63ay 6 nyHkTa 69 MpaBun ®oHpa

WHdpopmaumsa o6 AreHTax packpbiBaeTcsl Ha oduumanbHOM
caTe Ynpaensiowen komnaHum B cetu  «UHTepHeT»
https://www.first-am.ru/.

MyHKT 74 MNpaBun ®oHAaa

74. MoraweHne VHBECTULMOHHBIX TMaeB  OCYLLEeCTBNAETCS
nyTeM BHECEHUsl 3anucert No NUUEBOMY CYeTy B peecTpe
BnagenbLes VIHBECTULIMOHHbLIX Naes,

3anwucu no NuueBbIM cYeTam Npu noratleHnn MIHBECTULIMOHHBIX
naeB BHOCSITCA Ha OCHOBaHUM PacropshkeHus Ynpaensitowen
KOMMaHWKM O MoratleHun VIHBECTULMOHHBIX NaeB UIn, ecnv 310
npeaycMOTPEHO AOTOBOPOM MexXay YnpaBnsiower KoMnaH1en
n PeructpatopoM, Ha OCHOBaHUM 3asiBKM Ha MoralieHue
MNHBECTMUMOHHbIX NaeB. B cryyae ecnu 3anucu BHOCATCS Ha
OCHOBAHWM  PacropsiKeHVs  YMpaBnsiowen KoMnaHum o
norawleHMn VIHBeCTUUMOHHbIX naeB, Peructpatop B AeHb
MoSly4YeHUs] Takoro pacropsiKeHVsl CoBepLUaeT onepauun unm
oTKasblBaeT B WX CcOBeplueHun. B cnyyae ecnu 3anucu

coBepLliarotTCA Ha OCHOBaHMW 3aABOK Ha norawleHue
VHBECTULIMOHHbIX naes, Pernctpatop B CpPOK,
I'IDEJJ,YCMOTpeHHbIVI HacToAwwmmKn [MpaBunamn, cosepluaet

onepauuto nnbo oTkasbIBaeT B ee coBepLUeHunn.

MyHKT 74 MNMpasun ®PoHaa

74. MoraweHne VHBECTUUMOHHBIX MaeB  OCYLLECTBNSETCH
nMyTeM BHECEHUs 3anucel Mo NWLEBOMY CYETy B peecTpe
BnagenbueB VMIHBECTULIMOHHbLIX Naes,

3anucu no NuULEeBbIM cYeTam Npu noratueHun VIHBeCTULIMOHHBIX
naeB BHOCATCS Ha OCHOBaHWWM pacrnopskeHusa YnpasnsoLlen
KOMMNaHWK O noratleHun MIHBECTULIMOHHbIX MaeB UMK, ecrnu 310
NpeaycMOTPEHO AOrOBOPOM MexXay YNpaBnstowen komnaHuei
1 Peructpatopom, Ha OCHOBaHUWM 3asBKM Ha mMoralleHne
MNHBECTMUMOHHLIX NaeB. B crnyyae ecnu 3anucu BHOCSATCS Ha
OCHOBaHWUW  pacriopskeHns YnpasBnsawollen KomnaHuMm o
noraiieHun WHBECTUUMOHHLIX naes, Peructpatop B [AeHb
MoJSly4YeHUs1 Takoro PacrnopsPKeHUsl CoBepLUaeT onepaumu unm
oTKasbiBaeT B WX coBeplleHun. B cnyyae ecnu 3anucu
COBEpLIAOTCA Ha OCHOBaHWM 3afBOK Ha noralieHue
MHBECTMUMOHHbLIX NaeB, PernctpaTop B cpok He Gonee 3 (Tpex)
pabounx AHel Cco [HA npueMa 3asBKM Ha noralleHne
MNHBECTMUMOHHLIX NaeB, B criyyae ecnv 40 OHS NoralleHus
MHBECTUMUMOHHBIX NaeB He HacTyNuiM OCHOBaHUs Ans
npekpalleHnsa  doHga, cosepluiaeT  onepauuio  nubo
OTKa3sblBaeT B €e COBEPLLEHUN.

MyHkT 80 NpaBun ®oHAaa

80. Boinnata AgeHeXxHOW KOMMeHcauuun ocylecTBrnseTcs B
TeyeHne 10 pabouMx AOHeM CcO [OHA  norawleHus
VIHBECTULIMOHHbIX NaeB, 32 UCKMYEHNEM CryYaeB MoralleHns
VIHBECTULMOHHbIX NaeB npwv npekpatleHun doHaa.

MyHkT 80 MNMpasun ®oHpa

80. Boinnata AeHexHOM KOMMNeHcauuMm OCyLecTBnseTcs B
TeyeHne 10 pabouMx OHEM co [OHS  noraweHust
MHBECTULIMOHHBIX NaeB, 3a UCKIIOYEHNEM Cly4aeB MoralleHns
MHBECTULMOHHBIX NaeB Npu npekpatlieHnn doHaa.

B cnyyae otcyTcTBUMA Y YNpaBnsiowen KoMnaHuM cBeaeHun o
pekBu3uTax GaHKOBCKOrO cyeTa, Ha KOTOPbIA AOMmKHa ObiTb
nepeyncrneHa cymma [eHeXHOW KOMMeHcauum B CBS3W C
noralleHMeM  WMHBECTULUMOHHbIX MaeB, ee  BbiNnaTa
OCYLLECTBAETCH B CPOK, He npeBbiwamwmin 5 pabounx gHen
CO [HS Mony4veHus Ynpaensiollen KoMnaHuen cBefeHuii ob
yKa3aHHbIX pekBuanTax 6aHKoBCKOro cyeTa.

MyHkT 89 MNpaBun ®PoHaa

89. MIHBECTULMOHHbIE  Mau obMeHMBaTbCA  Ha

WHBECTULUNOHHbIE Nau:

MoryT

OTKpbITOrO NaeBOro WHBECTULMOHHOTO (poHAA PbIHOYHbIX
UHAHCOBbLIX MHCTPYMeHTOB «[llepBas — JlokanbHbINY;

OTKpbITOrO NaeBOro WHBECTULMOHHOTO (poHAA PbIHOYHbIX
UHaAHCOBbLIX MHCTpyMeHToB «[lepBas — PoHO POCCUNCKMX
obnurauumny;

OTKpbITOrO MNaeBOro MHBECTULMOHHOMO oHAA PbIHOYHbIX
UHaAHCOBbLIX MHCTpyMeHToB «[llepBasi — PoHO POCCUNCKMX
aKkuumy;

OTKpbITOrO NaeBOro WHBECTULUMOHHOTO (poHAA PbIHOYHbIX
PUHaAHCOBbLIX MHCTPYMEHTOB «[epBasi — CHbanaHCUpPOBaHHbINY;

OTKpbITOrO NaeBOro WHBECTULMOHHOTO (poHAA PbIHOYHbIX
duHaHCOBbIX  MHCTpymMeHToB  «[lepBass —  [lpupogHble
pecypchbly;

OTKpbLITOrO NaeBOro MHBECTULMOHHOIO (OHAA PbIHOYHbLIX
(PMHAHCOBbIX MHCTPYMEHTOB «[lMepBas — AnekTposHepreTnka»;

OTKprTOFO naesBoro WMHBeCTULMOHHOIO (bOH,D.a PbIHOYHbIX

MyHkT 89 MNMpasun ®oHpa

89. MIHBECTULUMOHHbIE  Mau obmMeHMBaTbCA  Ha

MHBECTULNOHHbIE Naun:

MoryT

OTKpbLITOTO NaeBOro WMHBECTULMOHHOTO hOHAA PbIHOYHbIX
PUHAHCOBbLIX MHCTPYMEHTOB «[lepBas — JlokanbHbIN;

OTKpbITOTO NaeBOro WHBECTULMOHHOTO (hOHAA PbIHOYHbIX
UHaAHCOBbLIX MHCTpPyMeHTOB «[lepBas — POHO POCCUNCKMX
obnuraunmny;

OTKpbITOrO MaeBoOro MHBECTULMOHHOIO poHAA PbIHOYHBIX
UHaAHCOBbIX MHCTPyMeHTOB «[lepBas — POHO POCCUNCKMX
aKkuumy;

OTKpbLITOrO NaeBOro WHBECTULIMOHHOTO hOHAA PbIHOYHbIX
(P1HaAHCOBbIX MHCTPYMeHTOB «[NepBasi — COanaHCUpoBaHHbINY;

OTKpbLITOrO NaeBOro WMHBECTULMOHHOTO (QOHAA PbIHOYHBIX
duHaHCOBbIX  UHCTpymeHTOB  «[lepBas — [lpupogHble
pecypchbl»;

OTKpbLITOrO NaeBOro WMHBECTULIMOHHOTO hOHAA PbIHOYHbIX
(PMHAHCOBbIX MHCTPYMEHTOB «lMepBas - HoBble
BO3MOXHOCTUY;
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PUHaAHCOBbLIX MHCTpyMeHTOB «[lepBass — [loTpebuTenbckuii
CEKTOpY»;

OTKpBLITOrO NaeBOro WMHBECTULMOHHOTO (hOHAA PbIHOYHbLIX
duHaHCOBbLIX  MHCTpymMeHToB  «[lepBass -  BanioTHble
cbepexeHusny,

HaxoAsILLMXCSl B AOBEPUTENBHOM YrnpaBrneHnn YnpaensioLen
KOMMaHuu.

OTKPbITOTO NaeBOro MHBECTULMOHHOTO PoHAA PbIHOYHbIX
duHaHCOBbIX  UHCTpymeHTOoB  «[llepBas -  BantoTHble
cbepexeHusy,

Haxogdawunxca B AOBEPUTENIbHOM ynpaBleHUn yl'lpaBﬂFHOLLleVl
KOMNaHnn.

A63au 6 nyHkTa 94 MNpasun ®oHpa

MHdopmaums o6 AreHTax packpbiBaeTcs Ha oduumanbHOM
cante Ynpasnswwen komnaHum B cetn  «MHTepHeT»
https://www.first-am.ru/, a Takke B MHbIX UCTOYHUKAX, ECNN 3TO
npeaycMOTpeHo 3akoHoaaTenbcTBoM Poccuiickon Penepaumm
06 MHBECTULMOHHBIX (hOHAAX.

A63ay 6 nyHkTa 94 NpaBun ®oHpa

MHdopmauma o6 AreHTax packpbiBaeTcsi Ha oduumManbHOM
cante Ynpasnsawowen KoMnaHunm B ceTn  «MHTepHeT»
https://www.first-am.ru/.

A63au 6 nyHkTa 97 MNpasun ®oHpa

97. 3anucu B peecTp Bnagenbles VHBECTULIMOHHLIX Naes 06
obmeHe VHBEeCTULMOHHLIX NaeB BHOCATCA He Mo3fgHee NATM
pabounx [Heln co [OHA npvema 3asBKM Ha 0O6MeH
MHBECTULIMOHHBLIX MaeB. 3anucu B peecTp BnajenbLes
MNHBECTULIMOHHBLIX naeB 06 obmeHe WHBECTULIMOHHBLIX Maes
BHOCATCA Ha OCHOBaHWM pacropsikeHus Ynpasnsioulen
KoMnaHun 06 obmeHe VHBECTULMOHHBLIX MaeB Unu, ecrnu 3to
npeaycMOTPEHO AOTOBOPOM MexXay Ynpaensiower KoMnaH1en
n PeructpatopoMm, Ha OCHOBaHUM 3asiBKM Ha OBMeH
MNHBECTMUMOHHbIX NaeB. B cnyyae ecnu 3anucu BHOCATCSA Ha
OCHOBaHMW pacrnopsKeHus Ynpasnswlwen KomnaHun o6
obmeHe WHBECTMUMOHHbLIX naeB, Peructpatop B [AOeHb
Nosly4eHUsl Takoro pacropsiKeHVsl coBepLuaeT onepauun unm
oTKasblBaeT B MX COBeplleHun. B cnyyae ecnu 3anucu

coBepLiaroTcA Ha OCHOBaHMA 3aABOK Ha obMmeH
VHBECTULIMOHHbIX naes, Pernctpatop B CpPOK,
HpenyCMOTpeHHbIVI HacToawmmmn [MpaBunamn, coBepllaeT

onepauuto nnbo oTKasbIBaeT B ee coBepLUeHunn.

A63ay 6 nyHkTa 97 NpaBun ®oHpa

97. 3anucu B peecTp Brnagenbles VHBECTULMOHHLIX Naes 06
obmeHe WMHBECTULMOHHLIX NaeB BHOCATCA He nosgHee MATU
pabounx OHel CcO [HA npueMa 3asBkM Ha o6MmeH
MHBECTULIMOHHBLIX MaeB. 3anucuM B peecTp BnadenbLeB
NHBECTULIMOHHBLIX naeB 06 obMeHe VHBECTULIMOHHBLIX Maes
BHOCATCA Ha OCHOBaHWM pacnopshkeHus YnpasnsioLlen
KoMnaHun 06 obmeHe VIHBECTULIMOHHbLIX NaeB UMW, ecrnin 3To
npeaycMOTPEHO 4OroBOPOM Mexay YNnpaBnstowen komnaHuei
n PeructpatopoM, Ha OCHOBaHWM 3asBKM Ha OOMeH
MNHBECTMUMOHHbIX NaeB. B crnyyae ecnu 3anucu BHOCSATCA Ha
OCHOBaHWUKN pacrnopskeHuss Ynpasnsiwlluen KomnaHum o6
obMeHe VHBECTMLMOHHbIX naes, Peructpatop B [AeHb
Nosly4YeHUs1 Takoro pacrnopsikeHWsl cCoBepLuaeT onepauun unm
oTKasbiBaeT B WX coBeplleHun. B cnyyae ecnu 3anucu
COBEpLIAlOTCA  Ha  OCHOBaHMM  3asBOK Ha  0BMeH
MHBecTULIMOHHBLIX naes, PernctpaTtop cosepluaeT onepawuio
nMbo oTKasbiBaeT B €e COoBeplleHUM B [eHb BHECeHusl
pacxofdHbIX 3anucert NO nNULUEBbIM cyYeTaM B peecTpe
BrnagenbLes WNHBECTULIMOHHbIX naes naesoro
MHBECTULMOHHOTO (POHAA, WHBECTULIMOHHbIE Mau KOTOPOro
noanexart oGMeHy.

MyHkT 111 Mpasun ®PoHpa

111. WHdpopmauua o DoHae packpbiBaeTcss B Nopsake,
npegycMOTPEHHOM 3aKOHOOATENbCTBOM Poccuiickon
denepauum 06 MHBECTULMOHHBIX hOHAAX, HA oduLMansHOM
canTe YnpaenswLwen koMmnaHum B cetun MHTepHeT www.first-
am.ru u (Mnu) B MHbIX UCTOYHMKAX, €CMU 3TO NPEeAYCMOTPEHO
3aKoHOOAaTEeNbCTBOM Poccuiickon depepaunn 06
MHBECTULMOHHBIX (hoHAaX.

MyHkT 111 Mpasun ®oHpa

111. WHdpopmauma o PoHae packpbiBaeTcs B nopsiake,
npenycMOTPEHHOM 3aKOHOOATENbCTBOM Poccuiickon
depepaunm 06 MHBECTULMOHHBLIX hoHAAxX, Ha oduLMansHOM
cante YnpasnstoLlen komnaHum B cetn MHTepHeT www.first-
am.ru.

MyHkT 121 Mpasun ®PoHpa

121. Paamep BO3HarpaxgeHusi nuvua, OCYyLLeCTBRSALWero
npekpatieHme ®doHaa, 3a WCKMOYEHNEM cny4aes,
yCTaHOBNEHHbIX cTatberr 31 depepanbHoro 3akoHa "O6
MHBECTMLUMOHHBLIX ¢oHaax", coctasnset 0,001 (Honb uUenbix
OfHa TbiCAYHas) MNPOLEHTOB CYMMbl [OEHEXHbIX CpeacTs,
cocTtapnsowmx doHA W MNOCTYNUBWIMX B Hero nocre
peanusaumm CoCTaBnSIOLLEro ero UMyLLEecTBa, 3a BblYETOM:

1) paamepa 3a40/MKEeHHOCTY Nepea KpeamTopamu, TpeGosaHus
KOTOPbIX [OOSKHbI YOOBMNETBOPATLCA 33 CYeT MMYyLLecTBa,
cocraenstouiero PoHg;

2) cymm BO3HarpaxageHumn Ynpasnstowen KOMMaHuu,
CneumanuanpoBaHHOro nenosutapus, Pernctpatopa
HAYMCMEHHONO WM Ha [JdeHb BO3HUMKHOBEHMSI OCHOBaHUS
npekpatieHus doHaa;

MyHkT 121 Mpasun ®oHpa

121. Paamep BoO3Harpaxgenus nuua,
npekpaweHme  dPonaa, 3a WCKITIOMEHNEM cny4aes,
YCTaHOBNEHHbIX cTaTbert 31 ®depepanbHoro 3akoHa "O6
MHBECTULUMOHHBIX ¢oHaax", coctasngeT 0,001 (Homb uenbixX
OfHa ThbiCAYHAs) MNPOLEHTOB CYyMMbl [OEHEeXHbIX CpeacTs,
coctasnsowmnx doHA M NOCTYNMBLUMX B HeEro nocne
peanunsaLmu COCTaBMSAIOLLEro ero UMyLLEecTBa, 3a Bbl4ETOM:

ocyuiecTensawowiero

1) 3a00MmMKEeHHOCTU Nepesd Kpeautopamu, TpeGoBaHUst KOTOPbIX

JOITKHbI YAOBNETBOPATLCS 3a cyet nMyLLIEeCTBa,
cocTtasnstoLero GoHa;

2) cymm BO3HarpaxageHumn Ynpaensiowien KOMnaHuu,
CneumanuanpoBaHHOro aenosutapus, Peructpatopa

HauYUCMEHHOr0O WM Ha [eHb BO3HWKHOBEHWSI OCHOBAHUSA
npekpalleHus doxaa;
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3) CyMM, npegHasHa4YeHHbIX  Onsd BbiNNaTbl  AEHEXHON
KOMMeHcaumm Bnagenbuam VHBECTUUMOHHBLIX NaeB, 3asBKM
KOTOpPbIX Ha norawueHne VHBECTULIMOHHBIX NaeB Obinu NPUHATbI
00 OHA BOSHUKHOBEHMA OCHOBaHUA npekpalleHna ®doHpa.

3) CyMM, npegHasHa4YeHHbIX  ansd BbINnaTbl  LEHEXHOMN
KOMneHcaumm BragenbuaMm WMHBECTULMOHHBIX NaeB, 3asiBKU
KOTOpPbIX Ha noraiLueHune MHBECTULIMOHHbIX NaeB Obinu MNPUHATDI
00 OHA BO3HUKHOBEHUA OCHOBaHUA npekpalleHuns doHpa.

MyHKT 122 MpaBun PoHpa

122. [leHexxHaa KommneHcauuMsi B CBA3NM C  MNOrawleHnem
VIHBECTULUMOHHBIX ~ MaeB  npu npekpaweHnn  doHaa,
nepeyncnsaeTcst Ha OAMH U3 CneayloLmx CHeTOB:

Ha 6aHKOBCKMI cYyeT nuua,
MHBECTULIMOHHbIE MNau;

KOTOpOMY ObilM  MoratueHbl

Ha cheumanbHbIn  OEenO3NTapHbI  CYET  HOMMHAarbHOMO
aepxarena unnm Ha 0GaHKOBCKMIA cyeT nuua, KOTOpOMY Obinn
noraweHbl UHBECTULIMOHHBbIE Nan.

CyMmma [eHexHOW KOMMeHcauuu, noanexailen Bbinnare B
CcBA3NW C  noraweHneMm  HBECTULUMOHHLIX NaeB  Mpu
npekpailieHun ¢oHaa, BbINMaYMBaeTcs B COOTBETCTBUM C
pacnpegeneHuem, npeaycMOTPEHHbIM cTatben 32
depepanbHoro 3akoHa "O6 MHBECTULMOHHBIX ooHAaXx".

MoraweHne NHBECTULMOHHBIX NaeB Npu npekpaweHnn doHga
OCyLlleCTBnAeTCA He no3gHee pa60qero AOHA, cnegywulero 3a
OHeM 3aBepLUEeHNst pacveToB C Bragenbuem VIHBECTULMOHHBIX
naes.

MyHkT 122 MpaBun PoHpa

122. [leHexxHas KomneHcauusi B CBSA3WM C  MOralleHuMem
MHBECTUUMOHHBIX NaeB  npu  npekpaweHnn  doHAa,
nepeyvncnsaeTca Ha OOuH U3 CrNeayoLLMX CHETOB:

Ha 6aHKOBCKUI c4yeT nuua,
MHBECTULIMOHHbIE nau;

KOTOpOMY Obin  norawleHbl

Ha crneuvanbHbI  OENO3UTapHbIA  CYET  HOMUHANbHOro
aepxarena unm Ha ©aHKoBCKMIA cyeT nuua, KOTOpOMY Obinn
noraweHbl MUHBECTULUMNOHHbIE Naun (B cly4dae ecrnu y4yeT npaB Ha
noraweHHble  IHBECTULMOHHbIE naun ocywiecTendanca B
peectpe BnagenbueB VIHBECTUUMOHHbLIX NaeB Ha NULEBOM
c4yeTe HOMUHarnbHOIro nepmaTenﬂ);

Ha TPaH3UTHbLIN CYET MHOTO NAaeBOro MHBECTULMOHHOIO hoHaa
B COOTBETCTBMM C 3asiBKOM Ha MnorawleHue WMHBECTULMOHHbIX
naes, B Cny4yae ecnv IuLOM, KOTOpOMY Obinv noraileHbl
MHBECTULUMOHHbIE Nan, Obina nogaHa 3asiBka Ha npuobpeTeHne
WHBECTULUMOHHbLIX MaeB WHOro naeBoro WMHBECTULMOHHOIO
¢oHaa.

CyMmma [eHexHON KomMeHcauuw, noanexailer BbinnaTe B
CBA3NW C noraweHveM  VHBECTUUMOHHbIX NaeB  npu
npekpaileHnn ¢oHaa, BbiNfayuMBaeTcs B COOTBETCTBUMM C
pacnpegeneHuem, npeaycMOTPEHHbIM cTatben 32
depepanbHoro 3akoHa "O6 MHBECTULMOHHBIX ooHaax".

MoraweHne MHBECTULMOHHBIX NaeB nNpu npekpawieHmmn doHaga
ocyLecTBndaAeTcAa He no3gHee pa60qero OHA, cnenytowlero 3a
OHeM 3aBepLUEHMSA pacyeToB € BnagenbuemM MHBECTULMOHHBIX
naes.

FeHepanbHbIN QUPEKTOP

AO YK «lMepBasi» A.B. Bepwagckun
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