Mai 2024
YnpasnstoLwas KoMnaHus

BNMN® POU «MEPBAY - ®OH[A
MHCTPYMEHTbDI B IOAHAX» (SBBY) rl E PBAg

BupykeBo  GOHA MHBECTMPYET MPEUMYLLECTBEHHO B 0BnuMraumMmM  POCCMACKUX  3MUTEHTOB,
HOMWHUPOBaHHbIE B KUTAWCKMX KOAHAX, U MHCTPYMEHTbI AEHEXHOrO pbiHKA Yepes CAenku obpaTHoro
PEMO! ¢ LleHTpanbHbIM KOHTPareHToM, C pacyeTamu B KUTAUCKMX t0aHsX. [lonyyeHHbIn B poHA, 0OXOm4,
oT coenok PEMO m KynoHOB PEMHBECTUPYETCH, YTO MOXET YBeNMUMBaTb CTOMMOCTb aKTUBOB GOHAA U
CTOMMOCTb nas. Pe3ynbTaTMBHOCTb peanu3alnn MHBECTULIMOHHOW CTpaTerum akTUBHOMO yrnpaB/ieHus
$oHOa OLEHMBaeTCa OTHOCUTENIbHO OOXOAHOCTU TPyMMbl MHAEKCOB HOMUHWPOBAHHbBIX B KUTaMCKMX
10aHsAX paccumTbiBaeMbix Mocbupxen.

CrpykTypa doHpa TOMM kpynHbIX Nno3uuuii B noptdene poHpa

Anbda-baHk,002[1-20 8.2

HopHukenb, BO-001P-06-CNY 8.2

CoskoMdnot, 001P-01 8.0

HOrK, BO 001P-02 7.7

Anpoca ®uHaHc C.A. 25/06/2027 6.4

PocHedTb, 002M1-12 6.3

| | MeTa}'I}'IprVIﬂ m [leHexHble cpencrtea q:)ocArpO’ BO-IM01-C 5.8
mHedTb M ras B OuHaHch Montoc, MBO-02 5.8
TpaHcnopT = XVM.MPOMBILLNEHHOCTb Cnbyp Cekbloputna OAK, 2025 5.7
Ypanbckasa Crtanb, 60-001P-03 5.5

WUcTopuueckasa goxogHocTb

C Havana roga 1.0
101% 1 1 mec. -0.4

3 mec. 2.8
100% + 6 mec. 0.1
99% r T T

[oxonHOCTb yKasaHa B KUTanckux toaHsax CNY, ¥

mion 23 ceH 23 HOos 23  pek23 ¢es24 anp224 [aHHble Ha 27 anpens 2024 .

KOMMEHTAPUI MO PbIHKY

lOaHeBble MNpPoOpyKTbl  paccuMTaHbl Ha  WMHBECTOPOB, JKENalWMX  YBEINUYUTb  BaslOTHYIO
avBepcrudUKaLnIo MHBECTULMOHHBIX MopTdenent U TakMM 0bpaszoM CHU3UTb KaK pybneBbi puck,
TaK M PUCK KNnaccuuyeckmnx Teepabix BantoT. Poccuiickune obnuraumm, HOMMHUPOBAHHbBIE B 0AHAX, MO
nToram anpesns yMepeHHO CKOppPeKTUpoBanucb. [JOXOQHOCTb K MoralieHuto mHoekca Mocbupxum
obnuraumMmn, HOMUHMPOBAHHBIX B KUTaWckmx toaHax (MHoekc RUCNYTR) Ha KoHel, Mecsaua
cocTaBuna 6,1%. B 1o e BpeMsa cpefHsas LOXOAHOCTb ogHopgHeBHoro PEMO B toaHsax Ha Mocbupxke
B anpene coctaBuna ~3,1% (~4,3% B mapTe).

ApTyp
Konbiwes
Ynpaensiowui

CTOMMOCTb MHBECTULMOHHBIX MaeB MOXEeT YBEeNMYMBATbCA W YMEeHblaTbCH,
pe3ynbTaTbl  MHBECTMPOBAHMA B MNPOWMOM He onpegoensalT  [OoXo4bl
B OyayueMm, rocygapcTBO He rapaHTupyeT [OXOAHOCTb UHBECTULMM
B MaeBble  WHBECTUUWMOHHble  doHAabl. [pexge dYeM  npuobpecTtu
WHBECTULMOHHBIM Mai, crnenyeT BHUMAaTENbHO 0O3HAaKOMUTbCA C MpaBWIaMu
0OBEPUTENbHOIO yNpaBieHUa naeBbiM MHBECTULMOHHBIM GOHOOM.

[HanHble Ha 27 anpensi 2024 r. He sBnsieTcsi UHBECTULMOHHOM PeKOMeHaaLen, B TOM Yucse MHAVBUAYaNbHON



BNMN® POU «MEPBAA - DOH[A
MHCTPYMEHTbI B IOAHAX» (SBBY)

MapameTpbl poHpa

Tun doHaa

[ata popmuposaHus

BuprkeBon doHa

Nionb 2023 ropa

Ynpasnsatouwas KoMnaHus

[MEPBAA

CraTtucrtuka

7.7
CYA

MITH toaHn CNY, ¥

MHBECTUUMM B aKTUBBI pybnesble Croumocts 0z
. ) toaHn CNY, ¥
PucK-penTuHr2 1 3 4 5 6 7
PekoMeHayeMbll CPOK MHBECTUPOBaHUA Ot 3 net Oiopauus’ 1.40
Bbicokas (Bbl MOXeTe BbITU U3 MPOAYKTa ropa
AT npakTuyeckun 6es nortepsb)
P P [oxopgHocTb 6.4%
Tukep Ha Bypxe SBBY K noraweHuio* e
70% WHpexkc MocBbupxun O6nuraumi,
HOMMHMPOBAHHbIX B KUTANCKMX 0aHAX MapameTpbl pucka
BeHumapk (RUCNYTR) 1 30% WHpmkatop RUSFAR (3a Bpems cywecTBoBaHuA

KuTaiickue oaHn (RUSFARCNY), $oHpa)

paccumnTbiBaeMbix Mocbupyken
BonaTtunbHocTb o
2.2%

CTOMMOCTHU nas

Ycnoeus UHBECTUpPOBaHUA

Hwu3kui nopor Bxoga MoxkHO KynuTb oT 1 nas

CueHapuu cpefHeropnoeomn
AOXOAHOCTU B KUTAUCKUX

Komucecum n pacxopbl poHaa 0,6%
2 Abl doHa ° oaHax(CNY)®, % rogosbix

Mo Tapudam .
Bpokepa Mo3UTUBHbIN 6.6

Komuceus 6pokepa NMAO CbepbaHk 3a onepauuu ¢ nasmm poHpa MAO C6epbarik

HeltpanbHbii 4.9

HeraTusHbIn 3.1

[aHHble Ha 27 anpens 2024 r.

1 Cpenkun obpaTtHoro PEMO - nokynka LUeHHbix ByMar c obssaTenbcTBOM 06paTHOM MpoAaXkm vepes onpepesieHHblt CPoK Mo 3apaHee
OrOBOPEHHOM LieHe - 3aLliMTa OT BO3MOXHOMO CHUKEHMS LieHbl aKTMBa Ha CPOK BrageHus Gymaramu.

2 Puck-penturrm npoayktoB YK «[epBas» paccuuTaHbl N0 €AUMHOVM METOLOMOrMM W MO3BOMAIOT BaM CPaBHMBATb MPOAYKTHI APYr C APYroM Mo
YPOBHIO pUCKa. YKa3aHHbI PUCK-PENTUHI OCHOBaH Ha UCTOPUYECKUX AAHHbIX U HE rapaHTUPyeT ero HeM3MeHHOCTb B Byayuiem. MpoayKT He
MMeeT 3aluMTbl KanuTana, No3TOMy Bbl MOXXeTe MOoTepATb BCE WM 4YacTb CBOMX MHBecTUuMit. CTouMocTb nopTdens ¢ 6onee HU3KMM pUCK
PENTUHIOM MOXET CHU3WUTbCS Bosblue, YeM CTOMMOCTb nopTdens ¢ 6onee BbICOKUM PUCK-PENTUHIOM. 3HaUeHUe PUCK-PEerTUHra NoKasbiBaeT,
HACKO/IbKO BEpOsiTHA MOTEPsi BJIOKEHHbIX CPEACTB BCNEACTBME HEraTMBHbIX PbIHOYHBIX ABV)KEHUA MBO HEBO3MOXHOCTU YMpasnsiowen
KOMMaHWU UCMOMHUTL CBOM 06sA3aTenbcTBa No Npoaykty. Huskuin (2): 5-10% — 3TO BO3MOXXHbIA YPOBEHb MOTEPb MHBECTULMIA HA FOPU3OHTE
1 ropa, KoTopblii He ByneT npesbiweH B 95% cnyyaeB. YKasaH BO3MOXHbIN YPOBEHb MOTEPU MHBECTULMIA B CTPECCOBbLIX PbIHOYHbBIX YCIOBUSAX.
B 3aBMCMMOCTM OT CUTyaLLMM Ha PbIHKE NMOTEPU MOTYT BbiTb BbILE YKA3aHHbIX 3HAYEHWNA.

OcHoBHble puckun: KpeauTHbiid, MpoueHTHbIR, PUCK NUKBUAHOCTM, PucK KoHTpareHTa, MH$pacTpyKTypHbii puck. C onvMcaHMeM BO3MOXKHbIX
PUCKOB NoApPoBHEE MOXHO 03HAaKOMUTBCA B MPaBUIax fOBEPUTENbHOMO yrpaBneHns GoHLOM.

3 [iopaums — nokasaTesib, OTPa)aloLwmin MPOLEHTHbIN PUCK Mo obauraumm
4 YKa3zaHbl 3HaueHus ansa obnurauunin B noptdene doHaa

5 CueHapun cpegHerofoBoi JOXOLHOCTM PacCuUTaHbl Mo UCTOPUYECKUM 3HAUYEHUAM LLeH aKTUBOB MHBECTULIMOHHOMO NPOAYKTa U/UIW MHAeKca, C
KOTOPbIMW OCYLLECTB/IAETC CPaBHEHWE Pe3y/bTaToB YrNpaBleHUs WUHBECTULMOHHBIM MPOAYKTOM, 3a 5 neT npu ycnoBWM WHBECTMPOBAHWUA B
NpoayKT He MeHee YeM Ha 3 roga. [ns pacuyeTta HEWTPanbHOro CLEHapWs UCMOJb3yeTCs MeAMaHHOe 3HauYeHne AOXOAHOCTU U3 BCEX BO3MOXKHbIX
3Ha4YeHW Ha 3a0aHHOM BPEMEHHOM FOPU30HTE, /1S pacyeTta No3MTUBHOIO cueHapusa ncnosnbayetcs 10% Nydwmnx nokasarenein LOXOLAHOCTH, ANs
pacuyeTa HeraTMBHOro cueHapus -10 % Xxydlwmx nokasaTenell [OXOLHOCTM, AN pacyeTa CTPecCOBOro cueHapus — MeHee 1% XyAwux
nokasatenen goxogHoctv. CueHapuu paccumTaHbl C yYeTOM KOMUCCUIA B Mpouecce yrnpasreHus. [puBeaeHHble Bblle CLeHapumn GOXOAHOCTU He
yUMTbIBAOT KOMUCCUM BUpXM 1 Bpokepa npu npuvobpeTeHun 1 Npoaake naesB M He MOryT paccMaTpyBaTbCA Kak rapaHTUs Wav OpUeHTUpP
LLOXOAHOCTY BIIOXEHWUSA CPEACTB B MHBECTULMOHHbIN MPOAYKT.

LoxogHocTb poHAa M nHaeKca B Kntamckux toanax (CNY, ¥). Nctoununk: YK «MepBas», MockoBckas Bupxa.

OaHHble Ha 27 anpensa 2024 r. He aBnsaeTtcs MHBECTULMOHHOM peKoMeHaaLmMen, B TOM Yucie MHAMBMayanbHom



Ynpasnsatouwas KoMnaHus

BAXXHAS UHDOPMALIS NMEPBAY

Ycnyru no goeeputensHoMy ynpasneHuto okasbiaeT AO YK «[MepBas», 3apernctpmpoBaHo MoCKOBCKOM pervcTpaumoHHon nanator 1 anpens
1996 ropa. JlvueHsus OKLIB Poccum Ha ocywecTBneHve A[EeATEeNbHOCTM MO YNPaBAEHUIO WHBECTULMOHHBIMKM GOHAAMK, MaeBbiMU
MHBECTULMOHHbIMU OHAAMN UM HEerocyaapcTBeHHbIMU MeHCUMOHHbIMKU doHgammn N2 21-000-1-00010 ot 12 ceHTsbpsa 1996 roga. MonyunTb
noapobHyo uHbOPMaUMIO O MaeBblX MHBECTULMOHHbIX (OHAAX, O3HAKOMUTLCA C MPaBWIaMW LOBEPUTENIBHOrO YMPaBieHWs M WHbIMU
LOKYMEHTaMW, MOANEXalMMM PacKPbITUIO M NPEeOoCTaB/eHNI0 B COOTBETCTBUM C defepasbHbiMM 3aKOHAMU U UHBIMW  HOPMAaTMBHBIMU
npaBoBbiMM akTamu P®D, 3auMHTepecoBaHHble nvua MoryT no appecy: 123112, r. MockBa, Hab. MNpecHeHckas, a. 12, atax 40, Ha cante
https://www.first-am.ru, no TenedoHy: 8 (800) 301 1616.

nay NU® npepycMoTpeHbl HagbaBku (CKMAKM) K (C) pacyeTHOW CTOMMOCTM UHBECTULMOHHBIX MaeB npv ux Bblgadve (moraweHun). BavimaHve
Hanb6aBoOK (CKMAOK) YMEHbLUMUT LOXOAHOCTb MHBECTULMIA B MHBECTULMOHHBIE nan M.

BMN® pbiHOUYHbIX GUHAHCOBBIX MHCTPYMeHTOB «MepBas - MoHA VHCTPYMEeHTbI B t0aHAX» - MpaBuia LOBEPUTENbHOro yrpasrieHus GoHLOM
3aperncTtpuposaHbl BaHkom Poccumn 06.07.2023 3a N2 5472.

[loroBop LOBEPUTENBHOrO YNpPaBieHus He ABIAeTCs [OroBopoM GaHKOBCKOro BKMaga wunv 6aHKoBcKoro cyeta. MNepepaBaeMbie B ynpasrieHne
[eHeXHble CPefCTBa He 3aCTPaxoBaHbl B rOCYAapCTBEHHON KOPNopaumm «AreHTCTBO No CTPaxoBaHMIO BKIa40OB» B COOTBETCTBUM C deaepasbHbIM
3aKoHOM «O cTpaxoBaHWK BKNagoB B 6aHkax PM», rocynapctso, MAO Céepbark n AO YK «lMepBas» He [aloT HUKaKMX FrapaHTUiA COXPaHHOCTU 1
BO3BpaTa UHBECTMPYEMbIX AEHEXHbIX CPEAcTB. YCayrn no goseputensHoMy ynpasneHuto okasbieaeT AO YK «[epBasy. [eHexHble cpeacTsa B
ynpaeneHve nonydaet AO YK «[Mepsas», a He MNAO Cb6epbaHk. NMAO CbepbaHk n AO YK «[lepBas» ABNAOTCA pasHbIMU NMLAMU C
CaMOCTOSITENIbHOM OTBETCTBEHHOCTbIO, HE OTBEYaOLWMMKN Mo 06si3aTenbCcTBaM Apyr Apyra. YCayru no LOBepUTENbHOMY YNpaBieHUto o3HavyaeT
VNHBECTUPOBAHWNE AEHEXHbIX CPEACTB B LieHHble ByMarun. MHBECTUPOBAHMWE B LieHHble ByMarv BNeYéT KpeauTHbIe U PbIHOYHbIE PUCKMW, B TOM YnCie
PUCK MOTEepU BCEX WM YacTU MHBECTUPOBAHHBIX AEHEXHbIX CPeAcTB. BroxeHve B LEeHHble ByMarn BCEX UMEIOWMXCS Y KMEHTa OEeHeXHbIX
CPEeACTB unu BombLUEN MX YAaCTU MOXET MPUBECTU K yTpaTe BCEeX ero HakoMmneHun, a Takke 6aHKpPOTCTBY KveHTa. [na HanpasneHus »xanob, a
TaKKe BHecyAebHOro paspelleHus CropoB, CBA3aHHbIX C YC/yramu AOBEPUTENbHOrO YMNpaB/ieHWs, KIWEHT BrnpaBe obpaTWTbCs B KOMMAaHWUIO
(noutoBbI apgpec: 123112, r. MockBa, Hab. MpecHeHckas, 4. 12, atax 40, TenedoH: 8 (800) 301 1616, an. agpec: info@first-am.ru, MHTEpHeT-
cant: www.first-am.ru), B MAO C6epbark, B HAYDOP, B LleHTpanbHbii BaHk PD. B cnydyae HEBO3MOXHOCTU BHECYAEeOHOro yperynmpoBaHus
crnopa K/IMeHT BrpaBe 06paTuTbcs B CyA.

AO YK «[lMepBas» (nanee - KoMnaHusa) npegnpuvHUMaeT pasyMHble YCUAUA A8 NofayvyeHus UMHOOPMauMu U3 HaOEeXHbIX, MO €e MHEHWIo,
MCTOYHUKOB. BMecTe ¢ TeM, KoMMaHWsa He [enaeT HUKAKUX 3aBepeHU B OTHOLEHWWM TOro, YTO MHGOPMaLMA, COLEPXKALLAACA B HACTOALLEM
MaTepwuane, ABNAETCA LOCTOBEPHOW, TOYHOM WMnu nonHown. Jliobasa vHdopMauma, NpencTaBrieHHas B HAcTOsALWEM MaTepuane, MOXeT bbiTb
n3MeHeHa B noboe BpeMa 6e3 npenBapuUTeNbHOro yBegoMseHuns. KoMnaHua He faeT rapaHTUn UK 3aBepeHnii U He NPUHMMAaeT Kakon-nnbo
OTBETCTBEHHOCTU B OTHOLWIEHUM GUHAHCOBLIX PE3Yy/NbTaToB, MOJMYYEHHbIX HA OCHOBAHWM WCMO/b30BaHWA WMHGOPMauuK, CopepKaliencs B
HacTosweM MaTepuane. B HacTosweM MaTepuane COAEPXKaTCs MPOrHO3Hble 3asBNEHUs, KOTOpble He SABAATCA rapaHtven 6yaywmx
rnokasartenem, GakTMUecKne noKasaTenn MOryT CyLeCcTBeHHbIM 0Bpa3oM OTMYATbCA OT TeX, KOTOpble MPWBELEHbI B MPOrHO3HbIX 3aABEHUAX.
KomnaHusa He Beper Ha cebs 06a3aTenbCTB MO OBHOBNEHUMIO MPOFHO3HLIX 3asBMEHUNA B CBA3M C COBLITUAMM, KOTOPblE MPOU3OMAYT nocne
N3roTOB/IEHNA HACTOALEro MaTepuana.

HacTosawmmn nHpopMaLmMoHHbIM MaTepuan [ Npe3eHTauus He ABNSeTCS UHAMBUAYaNbHOW MHBECTULMOHHON PeKOMeHAaumMeln B 3HaYeHUn cTaTbm
6.1. n 6.2. MepepanbHoro 3akoHa «O pPblHKE LEHHbIX Bymar». MHbopmauma o GpuHAHCOBOM WMHCTPyMeHTe (LeHHor ByMare, Mpou3BOAHOM
GUHAHCOBOM MHCTPYMEHTE), NaeBOM WMHBECTULMOHHOM doHAe Unu cTpaTerumn AOBEpUTENbHOro ynpasneHusa (oanee no Tekcty — «MDuHaHcoBas
ycnyra»), KoTopasi COAEPXMUTCA B HAaCTOALWEM AOKYMEHTe, NOAroTOBNEeHa U NpefocTaBnseTcs 06e3nMyeHo Ans BCeX KIMEHTOB, NOTEHLUMaNbHbIX
KNneHToB M KoHTpareHToB AO YK «[epBas» u/unu MAO Cb6epbaHk (panee no Tekcty — «BaHk» vnu coBmecTHO - «KoMnaHwu») He Ha
OCHOBaHMM fOroBopa 06 MHBECTULIMOHHOM KOHCY/IbTUPOBAHWW U HE Ha OCHOBaHWU MHBECTULMOHHOrO Npoduns nonydyatensa nHbopMaumu.

Jioboe Nnuo, 03HaKOMAAIOWEECH C HACTOAWMM AOKYMEHTOM, HE AO/HKHO BOCMPUHMMATL €ro Kak agpecoBaHHYIO JIMUHO eMy WHOMBUAYabHYIO
pekoMeHpaunio Mo npuobpeteHuto wnmM nonydeHuio @DuHaHcoBon ycnyru. WHdopmaumsa, copepkalascs B HacTOAWEM [OKYMeHTe,
npepcrasnseT cobol yHMBepcanbHble, B TOM uYucie obLienocTynHble, AN BCeX WL, CBEAEHUS, PacKpbiBalolwme xapakTepucTuku MuHaHCOBOM
yCryru, a Tak)Ke ycnoBus ero npuobpeteHus. Takas uHdopMaums MOXKeT He COOTBETCTBOBATb MHBECTULMOHHOMY Npoduio ee nonydartens, He
YUUTbIBATb €ro JIMYHbIE NMPEANoYTeHUS U OXXMAAHWSA B TOM YMC/IEe MO YPOBHIO PUCKa U/UM OXOQHOCTHU.

MoTeHuManbHbIN MHBECTOP AOMKEH 0CO3HaBaTb, YTo (i) KoMnaHnus u BaHk He oueHnBanu npuemnemMocts MUHAHCOBOW YCYrU IMYHO ANSi HEro;
(i) KoMnaHusa u BaHK He MpefocTaBAsnM eMy yCiyr no MHBECTULMOHHOMY KOHCYNbTUPOBAHWMIO B OTHOLIEHUW LEeHHbIX BymMar 1 Mpou3BOAHbBIX
bUHAHCOBbBIX MHCTPYMEHTOB, 0BLEMY N MHAMBUAYANbHOMY, HU Ha BO3ME3AHOW , HW Ha 6e3Bo3Me3aHOoM OcHOBE; U (iii) BaHK ABMAeTCS areHToM
o Bblfaye, noraeHnto 1 0bMeHy MHBECTULMOHHbIX NaeB KoMnaHuu, a Takxe areHToM KoMnaHuu no 3ak/yYeHunto 4oroBOPOB AOBEPUTENBHOMO
ynpaBfeHns, AENCTBYET OT UMEHU 1 Mo NopydeHuio KoMnaHum 1 noiyyaeT 3a 37O BO3HAr paaeHue.

AO YK «MepBasa»

Poccus, 123112, r. MockBa, Hab. MpecHeHcKas, A. 12, atax 40
Ten. +7(495) 258 05 34

www.first-am.ru

He aBnsetcs MHBECTULMOHHOWN DEKOMeH,D,aLlMGVI,
B TOM 4yucne MHﬂMBMﬂyaJ’IbHOVI



