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YNpaenawLwas KoMnaHus

BMU® POU «MEPBAS - ®OHA
KOHCEPBATVBHbI/ CMAPT» (SBCS) NEPBAA

DoHA HaueneH Ha COXpaHeHUe BIIOXEHWN C BO3MOXHbIM MOJlydeHMeM [oxoda Ha
YPOBHE 1n Bbille OeENO3UTHbIX CTaBOK N MUHUMaJIbHbIM PUCKOM. Pe3yﬂbTaTI/IBHOCTb
d)OH,EI,a aKTUBHOro ynpasJieHNa OUeHUBaeTCA OTHOCUTESIbHO OOXOAHOCTU I/IH,u.eKca
SBSMCNRU - «KoHcepBaTuBHbin CMapT MHaekc Poccua» («Russia Conservative
Smart Index»)'. BupxeBon GOHL MOXKET MHBECTUPOBaTb B MHCTPYMEHTbI OEHEXHOr O
pbiHKa (coenkn PEMO ¢ HapgeXHbIMM MHCTPYMEHTaMM), a TakXe B POCCUMCKUE
rOCY[apCTBEHHbIE U KOPMOPaTMBHbIE 0BIUraLmm.
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u MHCprMeHTbI AEHEXHOro PbIHKa

KoMMeHTapumit No pbIHKY

Ha 3acepaHun B dpespane LLB PD coxpaHun KtoyeByko CTaBKy Ha ypoBHe 16%. BmecTe
C TeM Mno-npexxHeMmy npeobnagatoT NPOUHGNALNOHHBIE PUCKU, OCHOBHbIE M3 KOTOPbLIX —
COCTOSIHME 3KOHOMMWKM WM pPblHKA TPyOa, MOBbIWEHHbIE UMHOIALMOHHbIE OXWUOAHUSA
HaceneHus M Ou3Heca, BbICOKME TeMMbl KPeouToBaHWUs B OTOENbHbIX CerMeHTax,

» Blop)KeTHas nonuTvka u gp. Ha doHe atoro LB PD noBbicun ypoBeHb cpegHewn
. KntoyeBor ctaBkM Ha 2024-2025 rogpbl: ¢ 12,5-13,5% mo 13,5-15,5% u ¢ 7,0-9,0% po
8,0-10,0% cooTBeTCTBEHHO. DTO O3HayaeT, Yto LB PD® ponblue coxpaHUT KIoYeByto
Makcum ®@epocos CTaBKy MOBbLILIEHHOW, a ee CHWKeHue OyneT bonee nnaBHbIM, YEM OXWUOAMNOCH PaHee.

Ynpaensiowmi @oHA  MoaxoguT  MHBECTopaM, KOTopble CTPeMATCS nepexpaTb  nepuopdbl

TypOyneHTHOCTM Ha ¢UHaAHCOBbIX pPbiHKax. Kpome Toro, OH [aeT BO3MOXHOCTb
3apabaTbiBaTb Ha TEKYLLEM YPOBHE CTaBOK LEHEXHOro PblHKA, a TaKXXe Ha BIOKEHUAX
B KOpMopaTUBHble obAMraunu, LOXOLHOCTM KOTOPbIX HaxogATCA Ha MOBbILEHHOM
YPOBHe.

CTOMMOCTb MHBECTULMOHHBIX MaeB MOXEeT YBEeNMYMBATbCA W YMEeHblaTbCH,
pe3ynbTaTbl  MHBECTMPOBAHMA B MNPOWMOM He onpegoensalT  [OoXo4bl
B OyayueMm, rocygapcTBO He rapaHTupyeT [OXOAHOCTb UHBECTULMM
B MaeBble  WHBECTUUWMOHHble  doHAabl. [pexge dYeM  npuobpecTtu
WHBECTULMOHHBIM Mai, crnenyeT BHUMAaTENbHO 0O3HAaKOMUTbCA C MpaBWIaMu
0OBEPUTENbHOIO yNpaBieHUa naeBbiM MHBECTULMOHHBIM GOHOOM.

[HaHHble Ha 29 despans 2024 r. He sBnsieTcsi UHBECTULMOHHOM PeKOMeHaaLen, B TOM Yucse MHAVBUAYaNbHON
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BMU® POU «MEPBAS - ®OHA,
KOHCEPBATUBHbIXA CMAPT» (SBCS) NEPBAA

MapameTpbl poHAa CraTtucruka
Tun doHaa BuprkeBon doHa CYA 43 619.97
MIH py6.
[ata dopMupoBaHusa nioHb 2021 roga
MHBeCTLMM B aKTUBbI pybnesble CroumccE 12.59
nas py6.
Puck-penTuHrs . 2 3 4 5 6 7
PekoMeHayeMbll CPOK MHBECTUPOBaHUA Ot 3 net MapameTpbl pucka
. (3a Bpems cywecTBoBaHUA
Bbicokas (Bbl MOXeTe BbITU U3 MPOAYKTa
JINKBMAHOCTb ¢oHpa)
npakTuyeckun 6es notepsb)
Tukep Ha Bupe SBCS BonaTunbHoCTb 0.9%
MHpexkca SBSMCNRU - «KoHcepsaTusHbIi CMapT CTOMMOCTM nas =
BeHuMapk NHaekc Poccusa» («Russia Conservative Smart Index»),
paccumntbiBaeMbit AO «CbepbaHk KINB») CLeHapum cpeaHerofoBoil
YcnoBusa UHBECTUpOoBaHuA [OXOOHOCTU4, % ropoBbIx
Hu3akui nopor Bxoaa MoXHO KynuTb oT 1 nas Mo3nTUBHbIN 14.7
Komuceunm n pacxogpl doHaa 1,23% HenTtpanbHbii 14.0
Mo Tapudam )
H
KoMuccus 6pokepa MAO CbepbaHK 3a onepauun ¢ naamu poHaa 6pokepa EraTvBHbIn 13.2
MAO CbepbaHk
[aHHble Ha 29 deBpans 2024 r.
" Mnupekca SBSMCNRU - «KoHcepBaTueHbit CMapT MHaekc Poccusa» («Russia Conservative Smart Index») — uHgekc paccumTbiBaeMbiin AO

«CbepbaHk KMB». AO «CbepbaHk KWNB» (Sberbank CIB). Poccusi, Mockea, 117312, yn. Basunosa, a. 19, ten. +7 (495) 258 0500. JluueHsusa
N2045-06514-100000 Ha ocyuiecTBneHne bpokepckon geatensHocty ot 08.04.2003.

2 CTpykTypa akTmBoB Ha 02.10.2023. C Te4YeHVWEeM BpPeMeHU BO3MOXHbl U3MEHEeHUsi BCMEACTBUE W3MEHEHWUS! PbIHOYHbIX LeH LeHHbIX Bymar,
BXOAALMX B MOpTdenb, a TakKe B cBsA3n ¢ pebanaHcuposkoi noptdens MHaekca. PebanaHcuposKa coctaBa U CTPYKTypbl aKTMBOB VHaekca
MOXET MPOUCXOAUTD EXXEKBAPTANbHO, AJ1 COXPAHEHWS ONTUMAaNIbHON CTPYKTYPbI MOPThENs, B 3aBUCUMMOCTU OT PbIHOYHOM CUTYaLUW.

3 Puck-pentuHru npopyktoB YK «[lepBas» paccuvTaHbl Mo e4uMHON METOAOMOMMU 1 MO3BO/MAIOT BaM CPaBHMBATb MPOAYKTbI APYr C APYrOM Mo
YPOBHIO pUCKa. YKa3aHHbI PUCK-PENTUHT OCHOBaH Ha UCTOPUYECKUX AAHHbIX U HE rapaHTUPyeT ero HeM3MeHHOCTb B Byayuiem. MpoayKT He
VMMeeT 3alLnThl Kanutana, No3TOMy Bbl MOXeTe MOTePSiTb BCE UM YacTb CBOWMX MHBECTULMNA. 3HAYEHUE PUCK-PENTUHIa MOKa3biBaeT, HACKOJIbKO
BEPOATHAa MOTEPsi BNOXEHHbIX CPEACTB BCNEACTBME HEraTUBHbIX PbIHOYHBIX ABWXEHUN MO0 HEBO3MOXHOCTWM YNpaBrsaioWwen KOMMaHuu
WCMOMHUTL CBOW 0b6a3aTenbcTBa No NpPoayKTy. MuHMManbHbin (1): 0-5% — 3TO BO3MOXHbIM YPOBEHb NMOTEPb MHBECTULMI Ha ropusoHTe 1 roaa,
KOTOpbIN He ByaeT npeebiweH B 95% cryyaeB. YKas3aH BO3MOXHbI YPOBEHb MOTEPV WMHBECTULMIA B CTPECCOBBLIX PbIHOYHBIX YCI0BUSX. B
3aBWCMMOCTM OT CMTYyaLMM Ha PbIHKE MOTEPU MOrYT ObiTb Bbile YKa3aHHbIX 3HayeHun. CTouMocTb nopTdensa ¢ 6onee HNU3KUM PUCK-PENTUHIOM
MOXXET CHU3UTbCA BOsbLLE, YEM CTOMMOCTb NopTdens ¢ 6onee BbICOKUM PUCK-PENTUHIOM.

OcHOBHble pucku: KpeauTtHbii, MpoueHTHbIN, PUCK NUKBUAHOCTU, PUCK KoHTpareHTta. C onvcaHMeM BO3MOXHbIX PUCKOB MoapobHee MOXHO
03HaKOMMUTBCA B NpaBuiax 4OBEPUTENBHOMO yNpaBneHns GoHOOoM.

4CLl.eHapVIl/I Cpe,ELHeI'O[J,OBO;I AOXOOHOCTU pacCYUTaHbl MO UCTOPUYECKUM 3HAYEHUAM LIeH aKTUBOB MHBECTULMOHHOIO NPpOoAYyKTa I/I/I/IJ'II/I MHOEeKCa, C
KOTOPbIMK OCYLLECTBIAETCA CpaBHeHWE pe3ys1bTaToB YyrnpaB/ieHUA UHBECTUUMOHHBbIM MPOLYKTOM, 3a 5 net npuv ycsioBUM MHBECTUPOBaHUA B
NMPOAYKT HEe MeHee 4eM Ha 3 ropga. Onsa pacyeTa Hel‘/‘lTpaJ'leOI'O CueHapusa ucnonblyetcd MegunaHHoe 3Ha4vyeHne OXOOHOCTU U3 BCeX BO3MOXXHbIX
3HaYeHWM Ha 3afaHHOM BpPeMeHHOM ropusoHTe, OJid pacyeTa No3nTUBHOIO CUeHapua UCNonb3yeTca 10% nyywnx nokasarvenen AO0XOOHOCTU, onga
pacyeTa HeratTMuBHOro cueHapusa -10 % XyA[Wwnx rnokasaTtenen [OXOLHOCTH. CLLeHapl/II/I paccynTaHbl C y4eToOM KOMMKCCUI B npouecce ynpasJieHuda.
ﬂpMBe,u,eHHue Bbllle CcuUueHapun OOXOAHOCTU He YYUTbIBAalOT KOMUCCUUN 6l/lp)+(l/l n 6p0Kepa npu I'IpI/IO6peTeHI/Il/I U npopjaxe naes M He MOryTt
pacCcMaTpuBaTbCA KaK rapaHTusa UM OpUeHTUpP AOXO4HOCTU BTIOXXEeHUSA CpedcCTB B WHBECTULMOHHBbIN NPOAYKT.

[oxopHocTb doHpa B pybnsx. Vctounuk: YK «[NepBas».

[OaHHble Ha 29 deBpana 2024 r. He aBnsaeTtcs MHBECTULMOHHOM peKoMeHaaLmMen, B TOM Yucie MHAMBMayanbHom



Ynpasnsatouwas KoMnaHus

BAXXHAS UHDOPMALIS NMEPBAY

Ycnyru no goeeputensHoMy ynpasneHuto okasbiaeT AO YK «[MepBas», 3apernctpmpoBaHo MoCKOBCKOM pervcTpaumoHHon nanator 1 anpens
1996 ropa. JlvueHsus OKLIB Poccum Ha ocywecTBneHve A[EeATEeNbHOCTM MO YNPaBAEHUIO WHBECTULMOHHBIMKM GOHAAMK, MaeBbiMU
MHBECTULMOHHbIMU OHAAMN UM HEerocyaapcTBeHHbIMU MeHCUMOHHbIMKU doHgammn N2 21-000-1-00010 ot 12 ceHTsbpsa 1996 roga. MonyunTb
noapobHyo uHbOPMaUMIO O MaeBblX MHBECTULMOHHbIX (OHAAX, O3HAKOMUTLCA C MPaBWIaMW LOBEPUTENIBHOrO YMPaBieHWs M WHbIMU
LOKYMEHTaMW, MOANEXalMMM PacKPbITUIO M NPEeOoCTaB/eHNI0 B COOTBETCTBUM C defepasbHbiMM 3aKOHAMU U UHBIMW  HOPMAaTMBHBIMU
npaBoBbiMM akTamu P®D, 3auMHTepecoBaHHble nvua MoryT no appecy: 123112, r. MockBa, Hab. MNpecHeHckas, a. 12, atax 40, Ha cante
https://www.first-am.ru, no TenedoHy: 8 (800) 301 1616.

nay NU® npepycMoTpeHbl HagbaBku (CKMAKM) K (C) pacyeTHOW CTOMMOCTM UHBECTULMOHHBIX MaeB npv ux Bblgadve (moraweHun). BavimaHve
Hanb6aBoOK (CKMAOK) YMEHbLUMUT LOXOAHOCTb MHBECTULMIA B MHBECTULMOHHBIE nan M.

BIMN® pbIHOYHBIX PUHAHCOBBIX MHCTPYMeHTOB «lMepeas - DoHp KoHcepBaTMBHbLIM CMapT» - MpasBuia OOBEPUTESIbHOro
yrnpasneHus GOHAOM 3aperncTpmpoBaHbl baHkoM Poccum 24.05.2021 3a N24431

[loroBop LOBEPUTENBHOrO YNpPaBieHus He ABIAeTCs [OroBopoM GaHKOBCKOro BKMaga wunv 6aHKoBcKoro cyeta. MNepepaBaeMbie B ynpasrieHne
[eHeXHble CPefCTBa He 3aCTPaxoBaHbl B rOCYAapCTBEHHON KOPNopaumm «AreHTCTBO No CTPaxoBaHMIO BKIa40OB» B COOTBETCTBUM C deaepasbHbIM
3aKoHOM «O cTpaxoBaHWK BKNagoB B 6aHkax PM», rocynapctso, MAO Céepbark n AO YK «lMepBas» He [aloT HUKaKMX FrapaHTUiA COXPaHHOCTU 1
BO3BpaTa UHBECTMPYEMbIX AEHEXHbIX CPEAcTB. YCayrn no goseputensHoMy ynpasneHuto okasbieaeT AO YK «[epBasy. [eHexHble cpeacTsa B
ynpaeneHve nonydaet AO YK «[Mepsas», a He MNAO Cb6epbaHk. NMAO CbepbaHk n AO YK «[lepBas» ABNAOTCA pasHbIMU NMLAMU C
CaMOCTOSITENIbHOM OTBETCTBEHHOCTbIO, HE OTBEYaOLWMMKN Mo 06si3aTenbCcTBaM Apyr Apyra. YCayru no LOBepUTENbHOMY YNpaBieHUto o3HavyaeT
VNHBECTUPOBAHWNE AEHEXHbIX CPEACTB B LieHHble ByMarun. MHBECTUPOBAHMWE B LieHHble ByMarv BNeYéT KpeauTHbIe U PbIHOYHbIE PUCKMW, B TOM YnCie
PUCK MOTEepU BCEX WM YacTU MHBECTUPOBAHHBIX AEHEXHbIX CPeAcTB. BroxeHve B LEeHHble ByMarn BCEX UMEIOWMXCS Y KMEHTa OEeHeXHbIX
CPEeACTB unu BombLUEN MX YAaCTU MOXET MPUBECTU K yTpaTe BCEeX ero HakoMmneHun, a Takke 6aHKpPOTCTBY KveHTa. [na HanpasneHus »xanob, a
TaKKe BHecyAebHOro paspelleHus CropoB, CBA3aHHbIX C YC/yramu AOBEPUTENbHOrO YMNpaB/ieHWs, KIWEHT BrnpaBe obpaTWTbCs B KOMMAaHWUIO
(noutoBbI apgpec: 123112, r. MockBa, Hab. MpecHeHckas, 4. 12, atax 40, TenedoH: 8 (800) 301 1616, an. agpec: info@first-am.ru, MHTEpHeT-
cant: www.first-am.ru), B MAO C6epbark, B HAYDOP, B LleHTpanbHbii BaHk PD. B cnydyae HEBO3MOXHOCTU BHECYAEeOHOro yperynmpoBaHus
crnopa K/IMeHT BrpaBe 06paTuTbcs B CyA.

AO YK «[lMepBas» (nanee - KoMnaHusa) npegnpuvHUMaeT pasyMHble YCUAUA A8 NofayvyeHus UMHOOPMauMu U3 HaOEeXHbIX, MO €e MHEHWIo,
MCTOYHUKOB. BMecTe ¢ TeM, KoMMaHWsa He [enaeT HUKAKUX 3aBepeHU B OTHOLEHWWM TOro, YTO MHGOPMaLMA, COLEPXKALLAACA B HACTOALLEM
MaTepwuane, ABNAETCA LOCTOBEPHOW, TOYHOM WMnu nonHown. Jliobasa vHdopMauma, NpencTaBrieHHas B HAcTOsALWEM MaTepuane, MOXeT bbiTb
n3MeHeHa B noboe BpeMa 6e3 npenBapuUTeNbHOro yBegoMseHuns. KoMnaHua He faeT rapaHTUn UK 3aBepeHnii U He NPUHMMAaeT Kakon-nnbo
OTBETCTBEHHOCTU B OTHOLWIEHUM GUHAHCOBLIX PE3Yy/NbTaToB, MOJMYYEHHbIX HA OCHOBAHWM WCMO/b30BaHWA WMHGOPMauuK, CopepKaliencs B
HacTosweM MaTepuane. B HacTosweM MaTepuane COAEPXKaTCs MPOrHO3Hble 3asBNEHUs, KOTOpble He SABAATCA rapaHtven 6yaywmx
rnokasartenem, GakTMUecKne noKasaTenn MOryT CyLeCcTBeHHbIM 0Bpa3oM OTMYATbCA OT TeX, KOTOpble MPWBELEHbI B MPOrHO3HbIX 3aABEHUAX.
KomnaHusa He Beper Ha cebs 06a3aTenbCTB MO OBHOBNEHUMIO MPOFHO3HLIX 3asBMEHUNA B CBA3M C COBLITUAMM, KOTOPblE MPOU3OMAYT nocne
N3roTOB/IEHNA HACTOALEro MaTepuana.

HacTosawmmn nHpopMaLmMoHHbIM MaTepuan [ Npe3eHTauus He ABNSeTCS UHAMBUAYaNbHOW MHBECTULMOHHON PeKOMeHAaumMeln B 3HaYeHUn cTaTbm
6.1. n 6.2. MepepanbHoro 3akoHa «O pPblHKE LEHHbIX Bymar». MHbopmauma o GpuHAHCOBOM WMHCTPyMeHTe (LeHHor ByMare, Mpou3BOAHOM
GUHAHCOBOM MHCTPYMEHTE), NaeBOM WMHBECTULMOHHOM doHAe Unu cTpaTerumn AOBEpUTENbHOro ynpasneHusa (oanee no Tekcty — «MDuHaHcoBas
ycnyra»), KoTopasi COAEPXMUTCA B HAaCTOALWEM AOKYMEHTe, NOAroTOBNEeHa U NpefocTaBnseTcs 06e3nMyeHo Ans BCeX KIMEHTOB, NOTEHLUMaNbHbIX
KNneHToB M KoHTpareHToB AO YK «[epBas» u/unu MAO Cb6epbaHk (panee no Tekcty — «BaHk» vnu coBmecTHO - «KoMnaHwu») He Ha
OCHOBaHMM fOroBopa 06 MHBECTULIMOHHOM KOHCY/IbTUPOBAHWW U HE Ha OCHOBaHWU MHBECTULMOHHOrO Npoduns nonydyatensa nHbopMaumu.

Jioboe Nnuo, 03HaKOMAAIOWEECH C HACTOAWMM AOKYMEHTOM, HE AO/HKHO BOCMPUHMMATL €ro Kak agpecoBaHHYIO JIMUHO eMy WHOMBUAYabHYIO
pekoMeHpaunio Mo npuobpeteHuto wnmM nonydeHuio @DuHaHcoBon ycnyru. WHdopmaumsa, copepkalascs B HacTOAWEM [OKYMeHTe,
npepcrasnseT cobol yHMBepcanbHble, B TOM uYucie obLienocTynHble, AN BCeX WL, CBEAEHUS, PacKpbiBalolwme xapakTepucTuku MuHaHCOBOM
yCryru, a Tak)Ke ycnoBus ero npuobpeteHus. Takas uHdopMaums MOXKeT He COOTBETCTBOBATb MHBECTULMOHHOMY Npoduio ee nonydartens, He
YUUTbIBATb €ro JIMYHbIE NMPEANoYTeHUS U OXXMAAHWSA B TOM YMC/IEe MO YPOBHIO PUCKa U/UM OXOQHOCTHU.

MoTeHuManbHbIN MHBECTOP AOMKEH 0CO3HaBaTb, YTo (i) KoMnaHnus u BaHk He oueHnBanu npuemnemMocts MUHAHCOBOW YCYrU IMYHO ANSi HEro;
(i) KoMnaHusa u BaHK He MpefocTaBAsnM eMy yCiyr no MHBECTULMOHHOMY KOHCYNbTUPOBAHWMIO B OTHOLIEHUW LEeHHbIX BymMar 1 Mpou3BOAHbBIX
bUHAHCOBbBIX MHCTPYMEHTOB, 0BLEMY N MHAMBUAYANbHOMY, HU Ha BO3ME3AHOW , HW Ha 6e3Bo3Me3aHOoM OcHOBE; U (iii) BaHK ABMAeTCS areHToM
o Bblfaye, noraeHnto 1 0bMeHy MHBECTULMOHHbIX NaeB KoMnaHuu, a Takxe areHToM KoMnaHuu no 3ak/yYeHunto 4oroBOPOB AOBEPUTENBHOMO
ynpaBfeHns, AENCTBYET OT UMEHU 1 Mo NopydeHuio KoMnaHum 1 noiyyaeT 3a 37O BO3HAr paaeHue.

AO YK «MepBasa»

Poccus, 123112, r. MockBa, Hab. MpecHeHcKas, A. 12, atax 40
Ten. +7(495) 258 05 34

www.first-am.ru

He aBnsetcs MHBECTULMOHHOWN DEKOMeH,D,aLlMGVI,
B TOM 4yucne MHﬂMBMﬂyaJ’IbHOVI



