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Ynpasnsatouwas KoMnaHus

OMNU® POU «MEPBAS - NMEPBASY

MPNPOOHDbIE PECYPCbl»

®oHA HaueneH Ha [OONroCPOYHbIA MPUPOCT KamnuTana MOCPencTBOM WHBECTMPOBAHUS B Ok 10
KoMMaHuu, paboTatowmx B chepe [obbluM U nepepaboTKM MpUpoAHbIX pecypcoB. CpencTtsa l’h‘-‘;‘-h?'#
WHBECTMPYIOTCA MPEUMYLLECTBEHHO B aKLMM POCCUNCKMX KOMMAHWN, CNeunann3npyowmxca Ha e ST S
nobblue 1 nepepabotke HedTM M rasa, HedTECEPBUCHbIX KOMMAHWIA, KOMMaHWUIN YepHOW U p it
LLBETHON MeTannyprum, KOMMaHWM CekTopa YOOOpPeHWUNr, a TakXe KOMMaHWi, [o6biBatoLmx @ N .

AparoueHHble MeTannbl.

CrpykTypa doHpa

10 KpynHbIX No3uumii B noptdene poHpa

| 3HeprOHOCVITeﬂVI

Mo3unumna Bec,%
PocHedTb 21.6
TaTHedTb 13.9
Montoc 13.4
[a3npom HedTb 11.0
CypryTHedTeras 9.7
Anpoca 9.6
[a3npom 8.5
TaTtHedTb NpuB. 6.4

m MpyiponHele pecypcel HopWAbCKUI HUKENb 5.2
bawHedTb NpuMB. 0.5

I/lcropuqecxaﬂ AOXOOHOCTb

140% - Mepwop, DoHa,%
120% - C Havana roga 1lo3)
1 mec. -1.0

100% A 3 Mec. 2.4
6 mMec. 1.9

80% - 1rog 49.0
3 roga 22.2

60% r r : : 5 net 55.1
Map 21 Hos 21 aer 22 Man 23 deB 24 10 net 298.4

KoMMeHTapuit No pbiHKY

OaHHble Ha 29 deBpansa 2024 r.

AHppen AnekceeB

s

Ynpaensaowmni

Mocne onepexatolien AUHAMUKK SIHBaps CEKTOP MEeTasllyprun v ropHof06bIBaoLLEen MpPOMbILLIEHHOCTY
BbiN B OTCTAOWMX B MPOLUEALIEM MecsLe: CeKTopasbHbl nHaekc MMBB ynan Ha 4,9% no cpaBHeHUIo C
1,3% POCTOM LUMPOKOrO PbIHKA. MHAEKC TAHYNo BHM3 nageHue akumi «HopHukensa» (-9%) Ha doHe
HeyOoBNeTBOpPUTENbHbIX pesynbrtatoB no MC®O 3a 2023 rog W, Kak cneactsue, cnabbix Hagexn Ha
dUHanNbHble AUBUAEHAbI; @ TAKXKE HEeraTUBHbIE HAIOrOBble M3MEHEHUS ANA YrofibHbIX KOMNaHui («Meyen»
-15%, «Pacnapckas» -11%) n pasovapoBaBLUMe pbIHOK HOBOCTM Mo Polymetal, npopatowemMy poccumnckui
BU3HEeC Ha HEBBLIFOAHbIX YCI0BUAX. AKLMKN HedTerasoBbix KOMMaHWIA NMOKasanu HeMTPanbHYO OMHAMUKY:
oTpacneson nHaekc MMBB HedT 1 rasa Bbipoc Ha 0,6%. LleHbl Ha HedTb HeMHoro npubaBuIn no
utoram despans (Brent +2,2%) Ha doHe 0XXMZaemMoro npoaieHns 0o6poBosibHbIX orpaHuueHnin OMEK+
Ha BTOpOW KBapTan. OfHaKo M3-3a HEraTUBHOIO CaHKLMOHHOrO dOHa 3TO MOKa He HaLIo OTPaXKEHUs B
aKLMAX POCCUICKMX HedbTAHMKOB. Jlyullylo AWHAaMUKY MPOAEMOHCTPMPOBAaNM KoTupoBkk JTYKOWa
(+4%) n «CypryTHedTerasa» Ha OXUAAHUAX XOPOLIMX AMBUAEHOOB MO UTOram rofa. XyALylo AUHAMUKY
nokaszanu akumm HOBATOKa (-6%) Ha doHe HapacTalowero CaHKLMOHHOIO AaBMEHWUs, YCUIMBAKOLWEro
HeonpeaeneHHOCTb OTHOCUTENbHO HOBbIX CITM-NPOeKToB KOMMNaHUK.

CTOMMOCTb MHBECTULMOHHbBIX MaeB MOXeT YBETNYUMBATbCA VM YMEHbLWATbCH,

pe3ynbTaThbl
B Oyayuem,
B MaeBble

WHBECTUPOBaHKMA B MNPOW/AOM He onpegenawT  O0XO4bl
rocyoapcTBO He rapaHTMpyeT [OOXOOHOCTb WMHBECTULMNA
MHBECTULMOHHbIe  doHAabl. [Mpexge dYeM  npuobpectu

l/IHBeCTl/ILLl/IOHHbIVI r|a|7|, crnenoyet BHMMaTe/lbHO O3HAaKOMUTbCHA C MpaBW1aMK
OOoBepPUTENbHOIO YynpaBleHNAa naeBbliM MHBECTULIMOHHbBIM dDOH,EI,OIVI.

[HaHHble Ha 29 despans 2024 r. He sBnsieTcsi UHBECTULMOHHOM PeKOMeHaaLen, B TOM Yucse MHAVBUAYaNbHON



OMNU® POU «MEPBAS - HEBBAQ

NMPNPOOHDbIE PECYPCbI»

MapameTtpbl poHpa CTaTUCTMKa

Tun poHpa OMU® akuwmit CYA 12 972.87
Hata dopmMuposaHus okTa6pb 2006 ropa MIH pyb.
MHBeCTULMY B aKTVBbI py6rieBble v BanioTHblE CroumocTs 2533.56
Puck-pedTuHr! 1 2 3 4 . 6 7 nas Py6.

Mokaszarenu poxoagHocTH (3a

PekoMeHayeMbll CPOK MHBECTUPOBaHUA Ot 3 net
nocnepHue 10 ner)

YMepeHHas (Bbl MOXeTe BbINTU U3

Jieuprocts npopykTa 6e3 CyLecTBeHHbIX NOTepb) CpepHeMecsiuHas 1.3%
Nyywnin mecay, 25.1%
Ycnoeus UHBECTUPOBaHUA
Xyawuin mecay, -25.0%
MuH. cymma nHBecTuuMn % NpUBHINbHbIX c53%
B nnyHoM KabuHeTe, MOBUIIBHOM NpUNoxeHnn n CbepbaHK oHNawH ot 100 py6. MecsiLes '
B oduce MAO Cbepbark nnm AO YK «Mepsas» ot 15 000 py6. MNapameTpbi pucka
(3a nocnepHue 10 ner)

MWH. cyMMa MOMONHEHUI B IMYHOM KabuHeTe, MOBUIBHOM MPUIOKEHUN U

CBepBatik oHnaii o1 100 py6. MakcumanbHoe -
MuH. cymMa nononHeHui B odpuce MAO Cbepbark nnm AO YK «Mepsas» oT 1000 py6. GRS
BonatunbHocTb
BosHarpaxpeHnune YK 3,2%
S ° cTOMMOCTH nas 22.5%
Komuccusa npu npuobpeteHum naee (Hap6aeka)?
KoadoduumeHnt LWapna 0.01

Mpu nokynke naes komuccusa (HapbaBka) He B3MaeTcs

KoadduumeHnt CopTrHo 0.02

Komuccusa npu norawenumn naes (ckuaka) 2 MopTdenbHble
nepuvop BnageHns: XapaKTepuUCTUKU
2 W o .
150 mit 2% Konuuectso nosunuui 12
2 181 gHen 1,5%
> 366 gHeit 1% CueHapum cpepHeroposoit
ROXOAHOCTU3, % rOfoBbIX
2 548 gHen 0,5%
. Mo3nTUBHBIN 29.2
2 732 pHen 0%
Komuceum cneuaenosmtapumsi, perncTpatopa 1 npoyre pacxoapl coctaenaioT He 6onee 0.65% B rog, HeiiTpanbHsii 5.9
OT CTOMMOCTU aKTUBOB (BKJ'I}O‘-IeHbI B CTOMMOCTb I'Iaﬂ) -
HeratueHbIn 147
O6MeH naes
O6MeH naeB OAHOro OTKPLITOro GoHAAa Ha Nau APYroro oTKPbLITOro hboHaa Npou3BoamTCa GecnnaTHo. LlanHble Ha 29 despans 2024 1.

O6MeH He npepbiBaeT CPOK BNafeHUA NasgMun B LLeNsX pacyeTa CKUOKM U HAanoroBoro BbiveTa.

LoxogHocTb doHpa B pybnsx. Mctourmk: AO YK «[Mepsas».

T Puck-penTuHrn npopyktos YK «MepBas» paccumtaHbl Mo earHON MEeTOZONOrMM 1 NO3BOMAIOT BaM CPaBHMBATb NPOAYKTHI APYr C APYroM Mo
YPOBHIO pUCKa. YKa3aHHbIN PUCK-PENTUHI OCHOBaH Ha UCTOPUYECKUX JaHHbIX 1 HE FrapaHTUPyeT ero HeM3MeHHOCTb B ByaylieM. 3HayeHne pucK-
pPenTUHra nokasbiBaeT, HaCKOJIbKO BEPOSATHA MOTEPs B/IOXXEHHbIX CPEACTB BCIEACTBME HEraTUBHbIX PbIHOYHbBIX ABMKEHWI IMBO HEBO3MOXXHOCTU
YnpaensioLiei KOMNaHuy UCNofHUTb CBOM 06s3aTenbCcTBa Mo NPoayKTy. MPoayKT He UMeeT 3almTbl KanuTtana, rno3ToMy Bbl MOXKeTe MoTepsATb
BCE WM YacTb CBOWMX MHBECTMUMIA. Bbicokuit (5): 30-50% — 3T0 BO3MOXKHbIM YPOBEHb MOTEPb MHBECTULMI Ha ropu3oHTe 1 roga, KOTOpbIA He
6ynet npesbiweH B 95% crnyyaeB. YKa3zaH BO3MOXHbII YPOBEHb MOTEPW MHBECTMLUMIA B CTPECCOBbLIX PbIHOYHBIX YCrOBMAX. B 3aBucMMocTM oT
cUTyaumMm  Ha  pbiHKe  noTepu  MoryT  6biTb  Bblle  yKasaHHbiX  3HadeHuit. CToumocTb noptdens c  6Gonee  HU3KKUM
PUCK-PENTUHIOM MOXXET CHU3UTbCS BOosblie, YeM CTOMMOCTb nopTdens ¢ 6onee BbICOKUM PUCK-PENTUHIOM. OCHOBHbIE PUCKM: PbIHOYHBIN PUCK,
PUcK nuKBMAHOCTM, Puck KoHTpareHTa, Puck GaHKpoTcTBa amMuTeHTa akumi, Cneuunduueckuin puck komnaHuu. C ornmcaHMeM BO3MOXKHbIX
PUCKOB NOAPOBHEE MOXHO 03HAKOMUTBCA B MPaBUIax f4OBEPUTENbHOIO ynpaBneHns GoHLOoM.

2 Mpw nokynke komuccus (Hapbaska) He Baumaetcs. MNoapobHee o ckuakax v HapbaBKax MOXHO y3HaTb, O3HAKOMMBLLMCH C NpaBuaaMmn GoHaa.

3 CueHapuu cpeaHerofoBov [OXOAHOCTM PAcCUUTaHbl MO UCTOPUYECKMM 3HAYEHWNAM LEH aKTMBOB MHBECTULMOHHOMO MPOAYKTa MU/UAn UHAEKCa, C
KOTOPbIMW OCYLLECTBNAETCA CPaBHEHWE Pe3y/bTaTOB YNpPaBNeHUs WHBECTULMOHHBIM MPOAYKTOM, 3a 5 NeT npu ycnoBuMuM MHBECTUPOBAHWUS B
NpPoAyKT He MeHee YeM Ha 3 roga. [na pacyeta HEMTPaANbHOrO CLEHapMa UCMOMb3yeTCs MeAuaHHOe 3HaYeHe AOXOAHOCTU U3 BCEX BO3MOXKHbIX
3Ha4YeHUI Ha 3apaHHOM BPEMEHHOM rOPU30HTE, AN pacyeTa No3MTUBHOMO cLueHapusa ncnonb3yetcs 10% nyylumx nokasatenein AOXOAHOCTU, ANs
pacueTa HeraTMBHOro cueHapusa —10 % xyawnx nokasaTtenen [OXOAHOCTU. MprBEaeHHbIe Bbllue CLLeHapUU JOXOAHOCTU HE YUUTbIBAOT KOMUCCUIO
yNpaBnsoWen KoMNaH1m 3a pasmelleHune (Hagbaeky), He MOTyT PacCMaTPMBATLCA KaK FrapaHTUsa WK OPUEHTUP AOXOLQHOCTM BIIOKEHUS CPEncTB
B MHBECTULMOHHbBIV NPOAYKT. B3auMaHMe KOMUCCUM yNPaBsioLLen KOMMNaHMy 3a pa3melleHne (HapbaBKuM) yMeHbLUaeT JOXOAHOCTb MHBECTULMNN B
NPOAYKT. Pe3ynbTaThl MHBECTUPOBAHMA B MPOLU/IOM He OMnpefensioT 4OXOoB B byayueM. CueHapuy He MOryT pacCMaTpPUBATbCA KakK rapaHTus
VI OPUEHTUP LOXOAHOCTU BIIOXEHUIN B UHBECTULIMOHHbIN MPOAYKT.

[OaHHble Ha 29 deBpana 2024 r. He aBnsaeTtcs MHBECTULMOHHOM peKoMeHaaLmMen, B TOM Yucie MHAMBMayanbHom



Ynpasnsatouwas KoMnaHus

BAXXHAS UHDOPMALIS NMEPBAY

Ycnyru no goeeputensHoMy ynpasneHuto okasbiaeT AO YK «[MepBas», 3apernctpmpoBaHo MoCKOBCKOM pervcTpaumoHHon nanator 1 anpens
1996 ropa. JlvueHsus OKLIB Poccum Ha ocywecTBneHve A[EeATEeNbHOCTM MO YNPaBAEHUIO WHBECTULMOHHBIMKM GOHAAMK, MaeBbiMU
MHBECTULMOHHbIMU OHAAMN UM HEerocyaapcTBeHHbIMU MeHCUMOHHbIMKU doHgammn N2 21-000-1-00010 ot 12 ceHTsbpsa 1996 roga. MonyunTb
noapobHyo uHbOPMaUMIO O MaeBblX MHBECTULMOHHbIX (OHAAX, O3HAKOMUTLCA C MPaBWIaMW LOBEPUTENIBHOrO YMPaBieHWs M WHbIMU
LOKYMEHTaMW, MOANEXalMMM PacKPbITUIO M NPEeOoCTaB/eHNI0 B COOTBETCTBUM C defepasbHbiMM 3aKOHAMU U UHBIMW  HOPMAaTMBHBIMU
npaBoBbiMM akTamu P®D, 3auMHTepecoBaHHble nvua MoryT no appecy: 123112, r. MockBa, Hab. MNpecHeHckas, a. 12, atax 40, Ha cante
https://www.first-am.ru, no TenedoHy: 8 (800) 301 1616.

nay NU® npepycMoTpeHbl HagbaBku (CKMAKM) K (C) pacyeTHOW CTOMMOCTM UHBECTULMOHHBIX MaeB npv ux Bblgadve (moraweHun). BavimaHve
Hanb6aBoOK (CKMAOK) YMEHbLUMUT LOXOAHOCTb MHBECTULMIA B MHBECTULMOHHBIE nan M.

OMN® POWU «lMepBasa - MpupogHble pecypcbl» - MNAY MN® 3apernctpupoBaHbl DCDP Poccum 31.08 2006 3a N20597-94120779.

[loroBop LOBEPUTENBHOrO YNpPaBieHus He ABIAeTCs [OroBopoM GaHKOBCKOro BKMaga wunv 6aHKoBcKoro cyeta. MNepepaBaeMbie B ynpasrieHne
[eHeXHble CPefCTBa He 3aCTPaxoBaHbl B rOCYAapCTBEHHON KOPNopaumm «AreHTCTBO No CTPaxoBaHMIO BKIa40OB» B COOTBETCTBUM C deaepasbHbIM
3aKoHOM «O cTpaxoBaHWK BKNagoB B 6aHkax PM», rocynapctso, MAO Céepbark n AO YK «lMepBas» He [aloT HUKaKMX FrapaHTUiA COXPaHHOCTU 1
BO3BpaTa UHBECTMPYEMbIX AEHEXHbIX CPEAcTB. YCayrn no goseputensHoMy ynpasneHuto okasbieaeT AO YK «[epBasy. [eHexHble cpeacTsa B
ynpaeneHve nonydaet AO YK «[Mepsas», a He MNAO Cb6epbaHk. NMAO CbepbaHk n AO YK «[lepBas» ABNAOTCA pasHbIMU NMLAMU C
CaMOCTOSITENIbHOM OTBETCTBEHHOCTbIO, HE OTBEYaOLWMMKN Mo 06si3aTenbCcTBaM Apyr Apyra. YCayru no LOBepUTENbHOMY YNpaBieHUto o3HavyaeT
VNHBECTUPOBAHWNE AEHEXHbIX CPEACTB B LieHHble ByMarun. MHBECTUPOBAHMWE B LieHHble ByMarv BNeYéT KpeauTHbIe U PbIHOYHbIE PUCKMW, B TOM YnCie
PUCK MOTEepU BCEX WM YacTU MHBECTUPOBAHHBIX AEHEXHbIX CPeAcTB. BroxeHve B LEeHHble ByMarn BCEX UMEIOWMXCS Y KMEHTa OEeHeXHbIX
CPEeACTB unu BombLUEN MX YAaCTU MOXET MPUBECTU K yTpaTe BCEeX ero HakoMmneHun, a Takke 6aHKpPOTCTBY KveHTa. [na HanpasneHus »xanob, a
TaKKe BHecyAebHOro paspelleHus CropoB, CBA3aHHbIX C YC/yramu AOBEPUTENbHOrO YMNpaB/ieHWs, KIWEHT BrnpaBe obpaTWTbCs B KOMMAaHWUIO
(noutoBbI apgpec: 123112, r. MockBa, Hab. MpecHeHckas, 4. 12, atax 40, TenedoH: 8 (800) 301 1616, an. agpec: info@first-am.ru, MHTEpHeT-
cant: www.first-am.ru), B MAO C6epbark, B HAYDOP, B LleHTpanbHbii BaHk PD. B cnydyae HEBO3MOXHOCTU BHECYAEeOHOro yperynmpoBaHus
crnopa K/IMeHT BrpaBe 06paTuTbcs B CyA.

AO YK «[lMepBas» (nanee - KoMnaHusa) npegnpuvHUMaeT pasyMHble YCUAUA A8 NofayvyeHus UMHOOPMauMu U3 HaOEeXHbIX, MO €e MHEHWIo,
MCTOYHUKOB. BMecTe ¢ TeM, KoMMaHWsa He [enaeT HUKAKUX 3aBepeHU B OTHOLEHWWM TOro, YTO MHGOPMaLMA, COLEPXKALLAACA B HACTOALLEM
MaTepwuane, ABNAETCA LOCTOBEPHOW, TOYHOM WMnu nonHown. Jliobasa vHdopMauma, NpencTaBrieHHas B HAcTOsALWEM MaTepuane, MOXeT bbiTb
n3MeHeHa B noboe BpeMa 6e3 npenBapuUTeNbHOro yBegoMseHuns. KoMnaHua He faeT rapaHTUn UK 3aBepeHnii U He NPUHMMAaeT Kakon-nnbo
OTBETCTBEHHOCTU B OTHOLWIEHUM GUHAHCOBLIX PE3Yy/NbTaToB, MOJMYYEHHbIX HA OCHOBAHWM WCMO/b30BaHWA WMHGOPMauuK, CopepKaliencs B
HacTosweM MaTepuane. B HacTosweM MaTepuane COAEPXKaTCs MPOrHO3Hble 3asBNEHUs, KOTOpble He SABAATCA rapaHtven 6yaywmx
rnokasartenem, GakTMUecKne noKasaTenn MOryT CyLeCcTBeHHbIM 0Bpa3oM OTMYATbCA OT TeX, KOTOpble MPWBELEHbI B MPOrHO3HbIX 3aABEHUAX.
KomnaHusa He Beper Ha cebs 06a3aTenbCTB MO OBHOBNEHUMIO MPOFHO3HLIX 3asBMEHUNA B CBA3M C COBLITUAMM, KOTOPblE MPOU3OMAYT nocne
N3roTOB/IEHNA HACTOALEro MaTepuana.

HacTosawmmn nHpopMaLmMoHHbIM MaTepuan [ Npe3eHTauus He ABNSeTCS UHAMBUAYaNbHOW MHBECTULMOHHON PeKOMeHAaumMeln B 3HaYeHUn cTaTbm
6.1. n 6.2. MepepanbHoro 3akoHa «O pPblHKE LEHHbIX Bymar». MHbopmauma o GpuHAHCOBOM WMHCTPyMeHTe (LeHHor ByMare, Mpou3BOAHOM
GUHAHCOBOM MHCTPYMEHTE), NaeBOM WMHBECTULMOHHOM doHAe Unu cTpaTerumn AOBEpUTENbHOro ynpasneHusa (oanee no Tekcty — «MDuHaHcoBas
ycnyra»), KoTopasi COAEPXMUTCA B HAaCTOALWEM AOKYMEHTe, NOAroTOBNEeHa U NpefocTaBnseTcs 06e3nMyeHo Ans BCeX KIMEHTOB, NOTEHLUMaNbHbIX
KNneHToB M KoHTpareHToB AO YK «[epBas» u/unu MAO Cb6epbaHk (panee no Tekcty — «BaHk» vnu coBmecTHO - «KoMnaHwu») He Ha
OCHOBaHMM fOroBopa 06 MHBECTULIMOHHOM KOHCY/IbTUPOBAHWW U HE Ha OCHOBaHWU MHBECTULMOHHOrO Npoduns nonydyatensa nHbopMaumu.

Jioboe Nnuo, 03HaKOMAAIOWEECH C HACTOAWMM AOKYMEHTOM, HE AO/HKHO BOCMPUHMMATL €ro Kak agpecoBaHHYIO JIMUHO eMy WHOMBUAYabHYIO
pekoMeHpaunio Mo npuobpeteHuto wnmM nonydeHuio @DuHaHcoBon ycnyru. WHdopmaumsa, copepkalascs B HacTOAWEM [OKYMeHTe,
npepcrasnseT cobol yHMBepcanbHble, B TOM uYucie obLienocTynHble, AN BCeX WL, CBEAEHUS, PacKpbiBalolwme xapakTepucTuku MuHaHCOBOM
yCryru, a Tak)Ke ycnoBus ero npuobpeteHus. Takas uHdopMaums MOXKeT He COOTBETCTBOBATb MHBECTULMOHHOMY Npoduio ee nonydartens, He
YUUTbIBATb €ro JIMYHbIE NMPEANoYTeHUS U OXXMAAHWSA B TOM YMC/IEe MO YPOBHIO PUCKa U/UM OXOQHOCTHU.

MoTeHuManbHbIN MHBECTOP AOMKEH 0CO3HaBaTb, YTo (i) KoMnaHnus u BaHk He oueHnBanu npuemnemMocts MUHAHCOBOW YCYrU IMYHO ANSi HEro;
(i) KoMnaHusa u BaHK He MpefocTaBAsnM eMy yCiyr no MHBECTULMOHHOMY KOHCYNbTUPOBAHWMIO B OTHOLIEHUW LEeHHbIX BymMar 1 Mpou3BOAHbBIX
bUHAHCOBbBIX MHCTPYMEHTOB, 0BLEMY N MHAMBUAYANbHOMY, HU Ha BO3ME3AHOW , HW Ha 6e3Bo3Me3aHOoM OcHOBE; U (iii) BaHK ABMAeTCS areHToM
o Bblfaye, noraeHnto 1 0bMeHy MHBECTULMOHHbIX NaeB KoMnaHuu, a Takxe areHToM KoMnaHuu no 3ak/yYeHunto 4oroBOPOB AOBEPUTENBHOMO
ynpaBfeHns, AENCTBYET OT UMEHU 1 Mo NopydeHuio KoMnaHum 1 noiyyaeT 3a 37O BO3HAr paaeHue.

AO YK «MepBasa»

Poccus, 123112, r. MockBa, Hab. MpecHeHcKas, A. 12, atax 40
Ten. +7(495) 258 05 34

www.first-am.ru

He aBnsetcs MHBECTULMOHHOWN DEKOMeH,D,aLlMGVI,
B TOM 4yucne MHﬂMBMﬂyaJ’IbHOVI



