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POCCUNCKUX OBJTUTALUNIN»

®DoHA, HaueneH Ha MPUMPOCT MHBECTMPOBAHHOMO KanuTana 3a CYeT KYMOHHOro [OXoma WM pocTa
KYPCOBOW CTOMMOCTM LEHHbIX ByMar POCCUMMCKUX 3MUTEHTOB C (DUKCMPOBAHHOM LOXOAHOCTbIO
C OrpaHMYeHneM KPEeauUTHbIX PUCKOB MopTdens Ha HM3KOM ypoBHe. CpefacTBa MHBECTUPYHOTCA
B HOMMHMpOBaHHble B PybBAAX roCydapCTBeHHble, cybdenepanbHble M  KOPMopaTUBHblE
06/1Mraumnm POCCUMCKUX SMUTEHTOB.

Ynpasnsatouwas KoMnaHus
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CTpykTypa ¢doHpa

10 KpynHbIX No3uuumii B noptdene poHpa

Mo3nymna Bec,%
Anbda-baHk, 002P-26 7.5
B3b, NMb0O-002P-33 6.7
0O®d3 26238 6.2
0d3 29024 6.1
0®d3 26243 6.1
Poccenbxo3baHk, 50O-03-002P 5.3
B DUHaHChI W [ocynapcTBeHHble 0611,
; MasnpoM HedTb, 003P-10R 5.2
B HepmxunmocTb m [NoTpebutenbckmin cekTop
Hedro v ras = Meaya u UT MasnpombaHk, 001P-18P 5.0
MawwnHocTpoeHne MeTtannyprus COdJTnaVIH, 002P-01 4.8
m TpaHcnopT M'mopomawcepsuc, 001P-01 4.8
MCTOpM'-IeCKaﬂ AOXOAHOCTb
——®oHg C Havana roga 3.1
110% - 1 Mec. 0.5
100% 3 mec. 3.4
° ] 6 mMec. 3.7
90% lron 9.6
3 rona 14.1
80% . . . . 5 net 37.5
des 21 Hos 21 aBr 22 Mmain 23 des 24 10 net 88.3

KoMMeHTapuii no pbiHKY

OaHHble Ha 29 deBpana 2024 r.

Ha 3acepaHuv B deBpane LIB PO coxpaHun Kto4YeBylo CTaBKy Ha ypoBHe 16%. BmecTe C TeM Mo-npexHemy
npeobnapatoT NPOUHGAALMOHHBIE PUCKM, OCHOBHbIE U3 KOTOPbIX — COCTOSIHUE 3KOHOMUKWM W pblHKa TPyAa,
NOBbILIEHHbIE WHBMALMOHHBIE OXWAAHUS HaceneHWs n BU3Heca, BbICOKWME TEMMbl KPeAUTOBaHUS B OTAE/bHbIX
cermeHTax, blomkeTHas nonutuka v ap. Ha dpoxe atoro LI PO noBbicu ypoBeHb CpeaHe KIOUYEBON CTaBKM Ha
2024-2025 ropgpl: ¢ 12,5-13,5% po 13,5-15,5% un ¢ 7,0-9,0% pno 8,0-10,0% cooTBeTcTBEHHO. DTO O3HaYaeT, 4YTo
LIB PD ponblie COXpaHWUT KIIOYEBYK CTaBKY MOBBILIEHHOW, a ee CHWkeHwe OyneT Gonee nnaBHbIM, YeMm
oxupanocb paHee. MOHA XOPOLLO CrO3ULWMOHMPOBAH MOA, TeKylyto cuTyaumio. C OfHOW CTOPOHbI, OH MMeeT
[OCTaTOUHYIO AOMI0 0BNMraLumii C MAABaoWMM KYMOHOM 1 AeHexHbIx cpencTs B PEMO (~21%), koTopble cHKaloT
BOMATUIBHOCTb MopTdhensa n obecneymBatoT Ha TEKYLMIA MOMEHT CPaBHUTEBHO BbICOKYIO [OXOAHOCTb C yYeToM
OXnaaemMoro MegneHHoOro CHmxeHus Kmouesoﬁ cTaBku. B 1O e BpeEMA Ha C‘)OHG CHWMXEeHUAa MHdDJ'IﬂLlVIOHHbIX

AHTOH
MycToBoiiToB PUCKOB Atopaums nopTdens NocTeneHHo yBenmMumnsaeTcs, YTo MoxeT obecneynTb 4ONONHUTENbHYIO 4OXOAHOCTb,
Ynpaensiowmit Korpa MHGNAUMOHHBIE PUCKM Npopo/mkaT ocnabesatb, a LIB PM gacT curHam o CHUXEeHUM KloUYeBOW CTaBKM.

MoMUMO 3TOro, Hannume KOPNopaTUBHBIX SMUTEHTOB B MOpPTdEse NO3BONAET yBEIMYUTbL €ro AOXOAHOCTb 3a cyeT
KPEeaMTHOW NpeMumn 1 Bbibopa oTaeNbHbIX Bymar.

[OaHHble Ha 29 deBpana 2024 r.

CTOMMOCTb MHBECTULMOHHbBIX MaeB MOXeT YBETNYUMBATbCA VM YMEHbLWATbCH,

pe3ynbTaTbl  MHBECTMPOBAHMA B MNPOWMOM He onpegoensalT  [OoXo4bl
B OyayueMm, rocygapcTBO He rapaHTupyeT [OXOAHOCTb UHBECTULMM
B MaeBble  WHBECTUUWMOHHble  doHAabl. [pexge dYeM  npuobpecTtu

l/IHBeCTl/ILLl/IOHHbIVI r|a|7|, crnenoyet BHMMaTe/lbHO O3HAaKOMUTbCHA C MpaBW1aMK
OOoBepPUTENbHOIO YynpaBleHNAa naeBbliM MHBECTULIMOHHbBIM dDOH,EI,OIVI.

He aBnseTcsa MHBECTULMOHHON peKoMeHJaLMen, B TOM YUC/e UHAMBUAYaNbHON
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MapameTpbl boHpa CraTtucruka
Tun doHpa OMNU® obnuraumit CYA 10 476.27
[ata dopMupoBaHusa MapTt 1997 roga MH PY6.
VHBECTULMM B aKTUBbI pybneBble 1 BanoTHbIE S;:unocn: 45397.60
6.
Puck-pedTuHr! 1 3 4 5 6 7 2
MokasaTtenu poxopHocTH (3a
PekoMeHayeMbll CPOK MHBECTUPOBaHUA Ot 3 net nocnepHue 10 net)
YMepeHHas (Bbl MOXKeTe BbINTU U3 NPOAyKTa
JIMKBMAHOCTb D R o) CpepHeMecsayHas 0.6%
Jlyywnn mecaw 1.7%
Ycnoeusa UHBECTUPOBaHUA Xygwmn mecsay, -22.2%
MuH. cyMMa MHBeCTMLMIA % NprGbINbHbIX 77.5%
Mecsaues
B nnuyHoOM kabuHeTe, MobMIbHOM npunoxkeHun n CéepbaHk oHNnamH o1 100 py6. Mapamerpsi pucka
B oduce MAO Chepbark unm AO YK «epasi» ot 15 000 py6. (sa nocneptue 10 ner)
o MakcumanbHoe _ o
MWH. cyMMa MOMONHEHUI B IMYHOM KabuHeTe, MOBUIBHOM MPUIOKEHUN U 24.5%
oT 100 py6. CHUXEHne

CbepbaHk oHnamnH

MuH. cymMa nononHeHui B odpuce MAO Cbepbark nnm AO YK «Mepsas» oT 1000 py6. BonatunbHocTh 6.9%

CTOMMOCTM Nas
BosHarpaxpeHnune YK 1,5%

KoaddunumeHT LLlapna -
Komuccusa npu npuobpeteHum naee (Hap6aeka)? LV P 118

KoaddurumeHt CopTmHo -
Mpwv nokynke naes KoMuccus (HapbaBka) He B3MMaeTcs b p 1.35

MopTtdenbHble

XapaKTepUCTUKMN
2
KoMuccua npu noraweHumn naes (CKMaKa) KONMUECTBO NO3ULMI 55
nepvog, BnageHus: b
MopaudurumpoBaHHasn
1 o,
2 180 pgHen 2% aropaums 2.4
2 181 gHen 1,5% [oxopgHOCTb K 15.1%
noraweHumto
2 366 gHen 1% .
CueHapum cpeaHeroposoin
> 548 pHen 0,5% poxopHocTn3®, % rofoBbixX
1 {+)
2 732 pHen 0% Mo3nTUBHbBIN 23.5
KoMmuceun cneunenosmtapus, pernctpaTopa 1 npoymne pacxombl coctasnsioT He bonee 0.65% B rog, . .
OT CTOMMOCTW aKTUBOB (BK/TKOUEHbI B CTOMMOCTb Mas) HeunTtpanbHbii 16.8
O6meH naes HeratvsHbii 2.0
O6MeH naeB OAHOro OTKPLITOro GoHAAa Ha Nau APYroro oTKPbLITOro hboHaa Npou3BoamTCa GecnnaTHo.
O6MeH He NpepbIBAET CPOK BMAAEHNSA NasMy B LENSX pacyeTa CKUAKM W HanoroBoro BblyeTa. DaHHble Ha 29 bespans 2024 r.

13HaueHMe pPUCK-PEeNTMHra NoKa3blBaeT, HACKOIbKO BEPOSATHA NMOTEPs BJIOXKEHHbIX CPeACTB BC/IEACTBME HEraTMBHbIX PbIHOYHbIX ABVXEHWUI Nnbo
HEBO3MOXXHOCTU YNpaBnsaower KOMNaHum UCNoHUTb CBOoM obA3aTenbCcTBa Mo NpoaykTy. MpoayKT He MMeeT 3almMTbl KanuTana, no3ToMy Bbl
MO)KeTe MoTepsiTb BCE UM YaCTb CBOMX MHBECTUUMIA. HU3Kui (2): 5-10% — 3TO BO3MOXKHbIN YPOBEHb NOTEPb MHBECTULMI Ha ropu3oHTe 1 roaa,
KoTopbl He BypeT npesbiweH B 95% cnyyaeB. YKasaH BO3MOXHbI YPOBEHb MOTEPM MHBECTULUMIA B CTPECCOBbIX PbIHOYHbLIX ycroBuax. B
3aBMCUMMOCTM OT CUTyaLMM Ha PbIHKE MOTepu MOryT BbiTb BbilWe yKa3aHHbIX 3HaueHnn.Puck-pentmuHru npopyktoB YK «[MepBas» paccumTaHbl Mo
e[lMHOW MEeTOHONIOTMM U MO3BONAIOT BaM CPaBHMBATb MPOAYKTbl APYr C APYroM MO YPOBHIO PUCKA. YKa3aHHbIN PUCK-PENTUHI OCHOBaH Ha
MNCTOPUYECKUX OAHHbIX U He rapaHTUpyeT ero HemM3MeHHoCTb B Byaywem. CToMmocTb noptdens c 6onee HU3KUM PUCK-PENTUHIOM MOXET
CHM3UTbCcs Bonblue, YeM CTOMMOCTb nopTdens c 6onee BbICOKMM PUCK-PENTUHIOM. OcCHOBHble pucku: KpeauTHbin, MpoueHTHbI, Puck
NUKBUOHOCTM, PucK KoHTpareHTa. C OMNMCaHMEM BO3MOXHbIX PUCKOB MoApobHee MOXKHO 03HAaKOMUTbCA B MNpaBWIax LOBEPUTENIbHOMO
ynpasneHusa GoHaoM.

2 Mpwu nokynke naes komuccus (Hapbaeka) He B3nMaeTcs. [NoapobHee 0 ckmakax U HagbaBKax MOXHO y3HaTb, 0O3HAaKOMMBLUMCH C MpaBuiamMmu
doHaa.

3 CueHapvm cpefHerofoBon fOXOAHOCTM PaccuMTaHbl N0 UCTOPUYECKUM 3HAUEHWUAM LieH akTUBOB MHBECTULMOHHOMO NPOAYKTa U/Un MHAeKca, C
KOTOPbIMW OCYLLECTBNSETCA CPaBHEHWE Pe3yNbTaToB YrpaBlieHUs WHBECTULMOHHBIM MPOAYKTOM, 3a 5 neT npu ycnoBum WHBECTUMPOBaHUA B
NPOAYKT He MeHee YeM Ha 3 roga. [Ina pacyeta HEMTPaNbHOrO CLEeHapusa UCNob3yeTcs MeAnaHHOe 3HaYeHne JOXOAHOCTU U3 BCEX BO3MOXHbIX
3HaYeHUI Ha 3afaHHOM BPEMEHHOM rOpU30HTE, ANA pacyeTa No3MTUBHOIO cLueHapusa ncrnonbayetca 10% nydlimx nokasartenen GOXOAHOCTH, And
pacyeTa HeraTMBHOro cueHapua -10 % xyawwx nokasaTenen [OXoAHOCTU. [prBeaeHHbIe Bbille CLeHapun JOXOAHOCTU HE YYUTbIBAOT KOMUCCUIO
yrpaBnaoLen KOMMNaHum 3a pasmelyeHune (HapbaBKy), He MOTyT PacCMaTPMBATLCA KaK rapaHTUa UK OPUEHTUP LOXOQHOCTU BIIOXKEHUSA CPEACTB
B MHBECTULMOHHbIN MPOAYKT. B3vMaHMe KOMUCCMM yripaBasioLen KOMMNaHuy 3a pa3melleHmne (HagbaBKu) yMeHbLIAaeT JOXOAHOCTb MHBECTULMIA B
NpoAyKT. Pe3ynbTaThl MHBECTUPOBAHMWS B MPOL/IOM He OMpesensaoT 4oXonos B byaywem. CueHapmy He MOTyT pacCMaTpMBaTLCA Kak rapaHTus
VI OPUEHTUP LOXOLHOCTU BIIOXKEHWUA B UHBECTULIMOHHBIN MPOOYKT.

[OaHHble Ha 29 deBpana 2024 r. He aBnsaeTtcs MHBECTULMOHHOM peKoMeHaaLmMen, B TOM Yucie MHAMBMayanbHom
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BAXXHAS UHDOPMALIS NMEPBAY

Ycnyru no goeeputensHoMy ynpasneHuto okasbiaeT AO YK «[MepBas», 3apernctpmpoBaHo MoCKOBCKOM pervcTpaumoHHon nanator 1 anpens
1996 ropa. JlvueHsus OKLIB Poccum Ha ocywecTBneHve A[EeATEeNbHOCTM MO YNPaBAEHUIO WHBECTULMOHHBIMKM GOHAAMK, MaeBbiMU
MHBECTULMOHHbIMU OHAAMN UM HEerocyaapcTBeHHbIMU MeHCUMOHHbIMKU doHgammn N2 21-000-1-00010 ot 12 ceHTsbpsa 1996 roga. MonyunTb
noapobHyo uHbOPMaUMIO O MaeBblX MHBECTULMOHHbIX (OHAAX, O3HAKOMUTLCA C MPaBWIaMW LOBEPUTENIBHOrO YMPaBieHWs M WHbIMU
LOKYMEHTaMW, MOANEXalMMM PacKPbITUIO M NPEeOoCTaB/eHNI0 B COOTBETCTBUM C defepasbHbiMM 3aKOHAMU U UHBIMW  HOPMAaTMBHBIMU
npaBoBbiMM akTamu P®D, 3auMHTepecoBaHHble nvua MoryT no appecy: 123112, r. MockBa, Hab. MNpecHeHckas, a. 12, atax 40, Ha cante
https://www.first-am.ru, no TenedoHy: 8 (800) 301 1616.

nay NU® npepycMoTpeHbl HagbaBku (CKMAKM) K (C) pacyeTHOW CTOMMOCTM UHBECTULMOHHBIX MaeB npv ux Bblgadve (moraweHun). BavimaHve
Hanb6aBoOK (CKMAOK) YMEHbLUMUT LOXOAHOCTb MHBECTULMIA B MHBECTULMOHHBIE nan M.

OMN® POU «Mepeaa — DoHg, poccuiickmx obnurauminy — MAY MO 3apeructprposaHbl DCDOP Poccuun 18.12.1996 3a N20007-45141428.

[loroBop LOBEPUTENBHOrO YNpPaBieHus He ABIAeTCs [OroBopoM GaHKOBCKOro BKMaga wunv 6aHKoBcKoro cyeta. MNepepaBaeMbie B ynpasrieHne
[eHeXHble CPefCTBa He 3aCTPaxoBaHbl B rOCYAapCTBEHHON KOPNopaumm «AreHTCTBO No CTPaxoBaHMIO BKIa40OB» B COOTBETCTBUM C deaepasbHbIM
3aKoHOM «O cTpaxoBaHWK BKNagoB B 6aHkax PM», rocynapctso, MAO Céepbark n AO YK «lMepBas» He [aloT HUKaKMX FrapaHTUiA COXPaHHOCTU 1
BO3BpaTa UHBECTMPYEMbIX AEHEXHbIX CPEAcTB. YCayrn no goseputensHoMy ynpasneHuto okasbieaeT AO YK «[epBasy. [eHexHble cpeacTsa B
ynpaeneHve nonydaet AO YK «[Mepsas», a He MNAO Cb6epbaHk. NMAO CbepbaHk n AO YK «[lepBas» ABNAOTCA pasHbIMU NMLAMU C
CaMOCTOSITENIbHOM OTBETCTBEHHOCTbIO, HE OTBEYaOLWMMKN Mo 06si3aTenbCcTBaM Apyr Apyra. YCayru no LOBepUTENbHOMY YNpaBieHUto o3HavyaeT
VNHBECTUPOBAHWNE AEHEXHbIX CPEACTB B LieHHble ByMarun. MHBECTUPOBAHMWE B LieHHble ByMarv BNeYéT KpeauTHbIe U PbIHOYHbIE PUCKMW, B TOM YnCie
PUCK MOTEepU BCEX WM YacTU MHBECTUPOBAHHBIX AEHEXHbIX CPeAcTB. BroxeHve B LEeHHble ByMarn BCEX UMEIOWMXCS Y KMEHTa OEeHeXHbIX
CPEeACTB unu BombLUEN MX YAaCTU MOXET MPUBECTU K yTpaTe BCEeX ero HakoMmneHun, a Takke 6aHKpPOTCTBY KveHTa. [na HanpasneHus »xanob, a
TaKKe BHecyAebHOro paspelleHus CropoB, CBA3aHHbIX C YC/yramu AOBEPUTENbHOrO YMNpaB/ieHWs, KIWEHT BrnpaBe obpaTWTbCs B KOMMAaHWUIO
(noutoBbI apgpec: 123112, r. MockBa, Hab. MpecHeHckas, 4. 12, atax 40, TenedoH: 8 (800) 301 1616, an. agpec: info@first-am.ru, MHTEpHeT-
cant: www.first-am.ru), B MAO C6epbark, B HAYDOP, B LleHTpanbHbii BaHk PD. B cnydyae HEBO3MOXHOCTU BHECYAEeOHOro yperynmpoBaHus
crnopa K/IMeHT BrpaBe 06paTuTbcs B CyA.

AO YK «[lMepBas» (nanee - KoMnaHusa) npegnpuvHUMaeT pasyMHble YCUAUA A8 NofayvyeHus UMHOOPMauMu U3 HaOEeXHbIX, MO €e MHEHWIo,
MCTOYHUKOB. BMecTe ¢ TeM, KoMMaHWsa He [enaeT HUKAKUX 3aBepeHU B OTHOLEHWWM TOro, YTO MHGOPMaLMA, COLEPXKALLAACA B HACTOALLEM
MaTepwuane, ABNAETCA LOCTOBEPHOW, TOYHOM WMnu nonHown. Jliobasa vHdopMauma, NpencTaBrieHHas B HAcTOsALWEM MaTepuane, MOXeT bbiTb
n3MeHeHa B noboe BpeMa 6e3 npenBapuUTeNbHOro yBegoMseHuns. KoMnaHua He faeT rapaHTUn UK 3aBepeHnii U He NPUHMMAaeT Kakon-nnbo
OTBETCTBEHHOCTU B OTHOLWIEHUM GUHAHCOBLIX PE3Yy/NbTaToB, MOJMYYEHHbIX HA OCHOBAHWM WCMO/b30BaHWA WMHGOPMauuK, CopepKaliencs B
HacTosweM MaTepuane. B HacTosweM MaTepuane COAEPXKaTCs MPOrHO3Hble 3asBNEHUs, KOTOpble He SABAATCA rapaHtven 6yaywmx
rnokasartenem, GakTMUecKne noKasaTenn MOryT CyLeCcTBeHHbIM 0Bpa3oM OTMYATbCA OT TeX, KOTOpble MPWBELEHbI B MPOrHO3HbIX 3aABEHUAX.
KomnaHusa He Beper Ha cebs 06a3aTenbCTB MO OBHOBNEHUMIO MPOFHO3HLIX 3asBMEHUNA B CBA3M C COBLITUAMM, KOTOPblE MPOU3OMAYT nocne
N3roTOB/IEHNA HACTOALEro MaTepuana.

HacTosawmmn nHpopMaLmMoHHbIM MaTepuan [ Npe3eHTauus He ABNSeTCS UHAMBUAYaNbHOW MHBECTULMOHHON PeKOMeHAaumMeln B 3HaYeHUn cTaTbm
6.1. n 6.2. MepepanbHoro 3akoHa «O pPblHKE LEHHbIX Bymar». MHbopmauma o GpuHAHCOBOM WMHCTPyMeHTe (LeHHor ByMare, Mpou3BOAHOM
GUHAHCOBOM MHCTPYMEHTE), NaeBOM WMHBECTULMOHHOM doHAe Unu cTpaTerumn AOBEpUTENbHOro ynpasneHusa (oanee no Tekcty — «MDuHaHcoBas
ycnyra»), KoTopasi COAEPXMUTCA B HAaCTOALWEM AOKYMEHTe, NOAroTOBNEeHa U NpefocTaBnseTcs 06e3nMyeHo Ans BCeX KIMEHTOB, NOTEHLUMaNbHbIX
KNneHToB M KoHTpareHToB AO YK «[epBas» u/unu MAO Cb6epbaHk (panee no Tekcty — «BaHk» vnu coBmecTHO - «KoMnaHwu») He Ha
OCHOBaHMM fOroBopa 06 MHBECTULIMOHHOM KOHCY/IbTUPOBAHWW U HE Ha OCHOBaHWU MHBECTULMOHHOrO Npoduns nonydyatensa nHbopMaumu.

Jioboe Nnuo, 03HaKOMAAIOWEECH C HACTOAWMM AOKYMEHTOM, HE AO/HKHO BOCMPUHMMATL €ro Kak agpecoBaHHYIO JIMUHO eMy WHOMBUAYabHYIO
pekoMeHpaunio Mo npuobpeteHuto wnmM nonydeHuio @DuHaHcoBon ycnyru. WHdopmaumsa, copepkalascs B HacTOAWEM [OKYMeHTe,
npepcrasnseT cobol yHMBepcanbHble, B TOM uYucie obLienocTynHble, AN BCeX WL, CBEAEHUS, PacKpbiBalolwme xapakTepucTuku MuHaHCOBOM
yCryru, a Tak)Ke ycnoBus ero npuobpeteHus. Takas uHdopMaums MOXKeT He COOTBETCTBOBATb MHBECTULMOHHOMY Npoduio ee nonydartens, He
YUUTbIBATb €ro JIMYHbIE NMPEANoYTeHUS U OXXMAAHWSA B TOM YMC/IEe MO YPOBHIO PUCKa U/UM OXOQHOCTHU.

MoTeHuManbHbIN MHBECTOP AOMKEH 0CO3HaBaTb, YTo (i) KoMnaHnus u BaHk He oueHnBanu npuemnemMocts MUHAHCOBOW YCYrU IMYHO ANSi HEro;
(i) KoMnaHusa u BaHK He MpefocTaBAsnM eMy yCiyr no MHBECTULMOHHOMY KOHCYNbTUPOBAHWMIO B OTHOLIEHUW LEeHHbIX BymMar 1 Mpou3BOAHbBIX
bUHAHCOBbBIX MHCTPYMEHTOB, 0BLEMY N MHAMBUAYANbHOMY, HU Ha BO3ME3AHOW , HW Ha 6e3Bo3Me3aHOoM OcHOBE; U (iii) BaHK ABMAeTCS areHToM
o Bblfaye, noraeHnto 1 0bMeHy MHBECTULMOHHbIX NaeB KoMnaHuu, a Takxe areHToM KoMnaHuu no 3ak/yYeHunto 4oroBOPOB AOBEPUTENBHOMO
ynpaBfeHns, AENCTBYET OT UMEHU 1 Mo NopydeHuio KoMnaHum 1 noiyyaeT 3a 37O BO3HAr paaeHue.

AO YK «MepBasa»

Poccus, 123112, r. MockBa, Hab. MpecHeHcKas, A. 12, atax 40
Ten. +7(495) 258 05 34

www.first-am.ru

He aBnsetcs MHBECTULMOHHOWN DEKOMeH,D,aLlMGVI,
B TOM 4yucne MHﬂMBMﬂyaJ’IbHOVI



