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YNpaenawLwas KoMnaHus

OMU® POU «MEPBASI- ®OH[,
CMELUAHHbI C BbIMN/IATOM JOXOOA» NEPBAA

CrpaTervsi MHBeCTUpOBaHMsA doHOa HaleneHa Ha cosgaHve nopTtdens M3 akuui u obauraumm,
HOMMHUPOBaHHbIX B Pybnax, obecneunBatomx cTabubHbIA KYNOHHbIN U AMBMOEHOHbIA NOTOK. Bce
nocTynaroLlme KyrnoHbl 1 AMBMOEHObl ByayT exxeKBapTasbHO BbiM/iaumMBaTbCs Ha 6aHKOBCKUIN CUET U
Bbl caMu peluaeTe, UTO C HUMM AenaTh — BHOBb MHBECTUPOBaTb UM TPaTUTb. VIHBecTUpys B doHAa,
Bbl MoxkeTe 3apaboTaTb Ha POCTE CTOMMOCTM Nasi U OAHOBPEMEHHO MOJyYaeTe PerynsipHblii JOXOM4.

CTtpykTypa $oHpa 10 KpynHbiX No3uuuin B noptdene poHpa
Mo3nuymna Bec,%

42047 CbepbaHk 8.1
° Nykownn 7.7

1% Y
TaTHedTb 6.4
PocHedTb 5.1
MarHut 4.8
HIMK 3.6

W OHeproHocuTenu m Obnvrauyum

m [MpupoaHble pecypchbl B DuHaHchb MMK 3.6
EBpoobnurauum m ToBapbl MOBCEAHEBHOr O Cripoca Fa3np0M 2.6
KoMMyHMKaumum ToBapbl A/MTENBbHOrO crpoca TCS Group Holding GDR 2.5
# fposee CeBepcTanb 2.5

UcTopunueckasa goxogHocCTb

Mepvioa ®oHpa, %
140%

130% ——— DoHp C Havana ropa 4.7
120% 1 Mec. 1.2
110%
100% 3 Mec. 4.5
90% 6 mMec. 3.3
80% -+ T T T T

WIOH 22 Hos 22 anp 23 ceH 23 des 24 1 rog 31.4

[aHHble Ha 29 deBpans 2024 r.

KoMMeHTapumii no pbiHKY

B deBpane poccUMCKUIA PbIHOK aKLMIA MOMbITanCa CKOPPEKTMPOBAaTLCA Ha GOHe o4yepefsHOro makeTta 3anagHbiX
CaHKLUMIA, OfHaKo, B MOCNedHWe OHU Mecsua CyMesl BOCCTAaHOBWUTBbCA A0 YPOBHEN KOHUA AHBapsa. CaHKLUMOHHasA
TemaTuKa, nokasaBwas HeadpdeKTUBHOCTb BBEAEHHbIX OrpaHuuYeHun npoTme Poccum, cTana ocHoBaHwWeM pans
MOKYMOK PUCKOBbLIX aKTMBOB. Ha 3acepaHun B despane LIB PD coxpaHun KUYeBylo CTaBKy Ha ypoBHe 16%.
BMecTe ¢ TeM no-npexHeMy npeobnapatoT NpomHdNAUMOHHbIe pucku. Ha doHe atoro LB PD nosbicun ypoBeHb
cpegHen kaoueson ctasku: € 12,5-13,5% po 13,5-15,5% 8 2024 ropy. 310 03HauaeT, uTto LUB PO 6ypeT monbwe
YAEPXMBaTb K/OYEBYIO CTaBKy MOBbILEHHONW, a ee CHWkKeHve ByaeT 6osee nnaBHbIM, YEeM OXMAANOCb paHee.
MapT-anpenb Ce30HHO ABNAOTCA CWIbHBIM MEPUOAOM B ropdy, a HeWTpanbHbld BHewHud ¢oH byoeT

CnocobCcTBOBaATb MPOAO/IHKEHMIO POCTa PUCKOBLIX aKTMBOB B cToMMocTu. Hedtb Brent ocraetca Bbiwe

koMdopTHbIX $80/6app. MopaepkKy e okasbiBaeT npogneHue ctpaHamm OMEK+ 0oBpoBonbHOro COKpaleHus
[o6blun Ha BTOopow kBapTan. MyHOoaMeHTanbHO ¢akTopaMu POCTa AN POCCUMMCKOro PbiHKA OCTAlOTCA Hadvano
OVBUOEHOHOrO CEe30Ha, NPOAOIHKEHME MpoLecca PEefOMULMNSALMM, OXWOAHWS 3aMepJieHus UHONAuMnM 1

NepPCrneKTUBbI CHKEHWUA KIIIOYEBOW CTaBKM. Mbl COXpaHSeM MO3UTUBHbIN B3M1S[4, HA POCCUNCKUIA PbIHKA aKLmiA Ha
ropu3oHTe cnegyowmx 12 mecaues.

Wnba Kynpees
Ynpaensaowmnm

CTOMMOCTb MHBECTULMOHHBIX MaeB MOXEeT YBEeNMYMBATbCA W YMEeHblaTbCH,
pe3ynbTaTbl  MHBECTMPOBAHMA B MNPOWMOM He onpegoensalT  [OoXo4bl
B OyayueMm, rocygapcTBO He rapaHTupyeT [OXOAHOCTb UHBECTULMM
B MaeBble  WHBECTUUWMOHHble  doHAabl. [pexge dYeM  npuobpecTtu
WHBECTULMOHHBIM Mai, crnenyeT BHUMAaTENbHO 0O3HAaKOMUTbCA C MpaBWIaMu
0OBEPUTENbHOIO yNpaBieHUa naeBbiM MHBECTULMOHHBIM GOHOOM.

[HaHHble Ha 29 despans 2024 r. He sBnsieTcsi UHBECTULMOHHOM PeKOMeHaaLen, B TOM Yucse MHAVBUAYaNbHON
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MapameTpbl poHpa CraTucTuka
Tun doHpa ONMU® akumit 1 obnuraumit CYA 78 694.20
[Hata dopmrpoBaHms nioHb 2022 ropa MIH py6.
MHBecTnumnn B aKTuBbI pybnesbie CrouMocTb 66 025.85
Puck-penTuHr! 1/ 2 [3 sal v Man py6.
PekoMeHayeMbll CPOK MHBECTUPOBaHUA Ot 3 net Konuuectso nosuuumii 94
TIAKBALHOCTS YMepeHHas (Bbl MOXeTe BbINTU U3

A npopykTa 6e3 CylwecTBeHHbIX NOTepb) Lopaums 1.3
Bbinnata poxopa ExxekBapTanbHo [OXOAHOCTb K

15.3%

noraweHuo

yCﬂOBVIf-I I/IHBeCTVIpOBaHVIﬂ
BuinnaTta poxopa3

MuH. cymMa nHBecTMLMA Boinnarol,

B CbepbaHk OHMaiH, TMYHOM KabuHeTe ot 50 000 py6. Me py6neii Ha naii
puoa 5
(% ot ctoumocTun
B oduce MAO CbepbaHk unm AO YK «Mepsas» ot 50 000 py6. nas)
MuH. cymMa nononHeHuin B CoepbaHk OHNanH, TMYHOM KabuHeTe ot 50 000 py6. 30 ceH 2022 194.92 (0.44%)
MuH. cymMa nononHexuit B opuce MAO Chepbark nnm AO YK «Mepsas» o1 50 000 py6.
BosHarpaxpeHune YK 2,5% 30 gek 2022 1038.14 (2.12%)
Komuccusa npu npuobpeteHum naee (Hap6aBka)?
30 map 2023 686.13 (1.3%)

Mpw nokynke naes KoMuccus (Hanbaska) He B3uMaeTcs
30 utoH 2023 1343.48 (2.33%)

Komuccusa npu noraweHun naes (ckmpka)? 29 cen 2023 1571.37 (2.57%)
nepuvop BnageHus:
> 729 pHen 3% 29 pek 2023 1042.36 (1.63%)
2 1094 gHewt 2,5%
> 1459 pHein 1,5% CueHapum cpepHeronosoii
> 1825 queit 0.5% poxopHocTU?, % rofoBbixX
,97
2 1826 gHen 0% Mo3nTUBHbBIN 20.6

KoMmuceun cneunenosmtapus, pernctpaTopa u npoyne pacxombl coctasnaioT He 6onee 0.65% B rog,

HelTpanbHbii 10.6
OT CTOMMOCTM aKTVUBOB (BK/IOYEHbI B CTOMMOCTb Masi) .

O6MeH naes HeraTtvBHbIN 0.6

O6MeH NaeB OA4HOro OTKPLITOro hoHAa Ha Nnau APYroro OTKPbITOro GoHAA He NPedyCMOTPEH.

OaHHble Ha 29 deBpansa 2024 r.

T Puck-pentuHrn npoayktoB YK «lMepBas» paccuuTaHbl N0 eAMHOW METOAONOrMM M NO3BONSIOT BaM CPaBHMBAaTb NPOAYKThI APYr C APYroM Mo
YPOBHIO pUCKa. YKa3aHHbIN PUCK-PENTUHI OCHOBaH Ha UCTOPUYECKMX OAHHbIX U He rapaHTUMpyeT ero HeM3MeHHOCTb B ByayuieM. MpopyKT He
MMeeT 3aluTbl KanuTtana, Nno3ToMy Bbl MOXeTe MOTepsaTb BCE WM 4YacTb CBOMX WHBeCTUUMA. CTouMocTb noptdens c 6onee HU3KUM PUCK-
PEeNTUHIOM MOXET CHM3UTbCH Bosblie, YeM CToMMOCTb nopTdens ¢ 6onee BbICOKUM PUCK-PENTUHIOM.

OcHoBHble puUcku: KpeanTHbIN pUcK, PbIHOUHBIN pUCK, MPOLEHTHBbIM PUCK, PUCK NMKBUAHOCTU, PUCK KOHTpareHTa, PUcK 6aHKpOTCTBa 3MUTEHTa
akumi. C onMcaHeM BO3MOXHbIX PUCKOB NMOAPOOHEE MOXXHO 03HAKOMUTBLCS B MPaBUIax LOBEPUTENBHOMO YNPaBneHns GOHAOM.

3HauyeHne pPUCK-penTUHra NoKasbiBaeT, HAaCKO/IbKO BEPOATHA MOTEPS BIIOXKEHHbIX CPEACTB BC/IEACTBME HEraTUBHbIX PbIHOYHBIX ABVXKEHUI MO0
HEBO3MOXXHOCTK YrpaBnsioLen KOMMaHuM UCNONHUTbL CBOM obAasaTenbcTBa no npofykTy. CpegHuit (4): 20-30% — 3TO BO3MOXHbIN YPOBEHb
noTepb MHBECTMLMI Ha ropu3oHTe 1 roga, KoTopbi He ByaeT npesbiweH B 95% cnydyaeB. YKasaH BO3MOXHbIM YPOBEHb MOTEPU MHBECTULMN B
CTPECCOBbIX PbIHOYHBIX YCIIOBUAX. B 3aBUCMMOCTU OT CUTyaL MM Ha PbIHKE NMOTEPU MOTYT ObiTb BbilLE YKa3aHHbIX 3HAUYEHWUN.

2 Mpu nokynke naes komuccus (Hapbaeka) He B3uMaeTcs. [MNogpobHee o ckmpakax U HapgbaBKax MOXHO y3HaTb, 03HAaKOMMBLUMCH C NMpaBuiamm
doHpa.

3 B TeuyeHue KBapTana AMBUAEHAbI, MOCTyMNalWme B MMYLWECTBO GOHAA, @ TaKXKe KYMOHHbIE BbIMaaThl Mo 06JMraumsaM M NPOLEHTHbIM JOXOA Mo
6aHKOBCKMM [LEerno3ntaM, yumTbiBaoTCs B CTOMMOCTM nas ¢oHaa. MNpwu BbinnaTe eXxekBapTabHOMO 4OXOA4A CTOMMOCTb Nasi CHUXXAeTCs POBHO Ha Ty
CyMMy, KoTopas bbina BbiniadyeHa no ogHoMy nato. ViHbopMaums o cpokax 1 pasMepe BbinnaTthl AoXoaa nybavkyetca Ha caunTe.

4 CueHapumn cpefHerofoBoN JOXOAHOCTM PaccUmTaHbl MO UCTOPUYECKMM 3HAYEHWUAM LLEH aKTMBOB MHBECTULMOHHOMO MPOAYKTa /UM nHAEKCa, C
KOTOPbIMW OCYLLECTB/IAETCA CPaBHEHWE pPe3y/bTaToB YNpaBleHUs UHBECTULMOHHBIM MPOAYKTOM, 3a 5 NeT npu ycnoBUMU MHBECTUPOBAHUS B
NPoOAyKT He MeHee YeM Ha 5 neT. [Jnda pacyeta HEUTPaNbHOro CLEeHapus UCMosb3yeTcss MefMaHHoe 3HauYeHne AOXOLHOCTU U3 BCEX BO3MOXKHbIX
3Ha4YeHMUI Ha 3apaHHOM BPEMEHHOM FOPU30HTE, A1 pacyeTa No3UTUBHOMO cueHapusa ncnonbayetcs 10% nyylumx nokasatenen OXOAHOCTU, ANs
pacuyeta HeraTMBHOro cueHapus — 10 % Xy[wux rnokasatenen [LOXOAHOCTU. [lpuBedeHHble BbiWe CLEHapUW [OXOLHOCTU He MOryT
paccMaTpMBaTbCA KakK rapaHTUs UM OPUEHTUP [OXOAHOCTW BIIOXEHWA CPEACTB B MHBECTUUMOHHBIA MPOAyKT. B3aumaHue komuccum
yrnpaBnsioLLen KoMnaHum 3a pasmelleHme (HapbaBKKM) yMeHbLlaeT LOXOAHOCTb MHBECTULMNIA B NPOAYKT.

LoxogHocTb dpoHaa B pybnsx. Mctounuk: YK «MepBas».

[OaHHble Ha 29 deBpana 2024 r. He aBnsaeTtcs MHBECTULMOHHOM peKoMeHaaLmMen, B TOM Yucie MHAMBMayanbHom


https://www.first-am.ru/landings/viplata-invest-dohoda/

Ynpasnsatouwas KoMnaHus

BAXXHAS UHDOPMALIS NMEPBAY

Ycnyru no goeeputensHoMy ynpasneHuto okasbiaeT AO YK «[MepBas», 3apernctpmpoBaHo MoCKOBCKOM pervcTpaumoHHon nanator 1 anpens
1996 ropa. JlvueHsus OKLIB Poccum Ha ocywecTBneHve A[EeATEeNbHOCTM MO YNPaBAEHUIO WHBECTULMOHHBIMKM GOHAAMK, MaeBbiMU
MHBECTULMOHHbIMU OHAAMN UM HEerocyaapcTBeHHbIMU MeHCUMOHHbIMKU doHgammn N2 21-000-1-00010 ot 12 ceHTsbpsa 1996 roga. MonyunTb
noapobHyo uHbOPMaUMIO O MaeBblX MHBECTULMOHHbIX (OHAAX, O3HAKOMUTLCA C MPaBWIaMW LOBEPUTENIBHOrO YMPaBieHWs M WHbIMU
LOKYMEHTaMW, MOANEXalMMM PacKPbITUIO M NPEeOoCTaB/eHNI0 B COOTBETCTBUM C defepasbHbiMM 3aKOHAMU U UHBIMW  HOPMAaTMBHBIMU
npaBoBbiMM akTamu P®D, 3auMHTepecoBaHHble nvua MoryT no appecy: 123112, r. MockBa, Hab. MNpecHeHckas, a. 12, atax 40, Ha cante
https://www.first-am.ru, no TenedoHy: 8 (800) 301 1616.

nay NU® npepycMoTpeHbl HagbaBku (CKMAKM) K (C) pacyeTHOW CTOMMOCTM UHBECTULMOHHBIX MaeB npv ux Bblgadve (moraweHun). BavimaHve
Hanb6aBoOK (CKMAOK) YMEHbLUMUT LOXOAHOCTb MHBECTULMIA B MHBECTULMOHHBIE nan M.

ONMN® pbIHOYHbBIX GUHAHCOBBLIX MHCTPYMeHTOB «[lepBasa — MDoHp obnuraumii ¢ BoiNNaTon [oXo4a» — MpaBuia LOBEPUTENIbHOMO YrnpasieHus
3aperncTtpuposaHbl baHkoM Poccumn 06.06.2022 3a N2 4979.

[loroBop LOBEPUTENBHOrO YNpPaBieHus He ABIAeTCs [OroBopoM GaHKOBCKOro BKMaga wunv 6aHKoBcKoro cyeta. MNepepaBaeMbie B ynpasrieHne
[eHeXHble CPefCTBa He 3aCTPaxoBaHbl B rOCYAapCTBEHHON KOPNopaumm «AreHTCTBO No CTPaxoBaHMIO BKIa40OB» B COOTBETCTBUM C deaepasbHbIM
3aKoHOM «O cTpaxoBaHWK BKNagoB B 6aHkax PM», rocynapctso, MAO Céepbark n AO YK «lMepBas» He [aloT HUKaKMX FrapaHTUiA COXPaHHOCTU 1
BO3BpaTa UHBECTMPYEMbIX AEHEXHbIX CPEAcTB. YCayrn no goseputensHoMy ynpasneHuto okasbieaeT AO YK «[epBasy. [eHexHble cpeacTsa B
ynpaeneHve nonydaet AO YK «[Mepsas», a He MNAO Cb6epbaHk. NMAO CbepbaHk n AO YK «[lepBas» ABNAOTCA pasHbIMU NMLAMU C
CaMOCTOSITENIbHOM OTBETCTBEHHOCTbIO, HE OTBEYaOLWMMKN Mo 06si3aTenbCcTBaM Apyr Apyra. YCayru no LOBepUTENbHOMY YNpaBieHUto o3HavyaeT
VNHBECTUPOBAHWNE AEHEXHbIX CPEACTB B LieHHble ByMarun. MHBECTUPOBAHMWE B LieHHble ByMarv BNeYéT KpeauTHbIe U PbIHOYHbIE PUCKMW, B TOM YnCie
PUCK MOTEepU BCEX WM YacTU MHBECTUPOBAHHBIX AEHEXHbIX CPeAcTB. BroxeHve B LEeHHble ByMarn BCEX UMEIOWMXCS Y KMEHTa OEeHeXHbIX
CPEeACTB unu BombLUEN MX YAaCTU MOXET MPUBECTU K yTpaTe BCEeX ero HakoMmneHun, a Takke 6aHKpPOTCTBY KveHTa. [na HanpasneHus »xanob, a
TaKKe BHecyAebHOro paspelleHus CropoB, CBA3aHHbIX C YC/yramu AOBEPUTENbHOrO YMNpaB/ieHWs, KIWEHT BrnpaBe obpaTWTbCs B KOMMAaHWUIO
(noutoBbI apgpec: 123112, r. MockBa, Hab. MpecHeHckas, 4. 12, atax 40, TenedoH: 8 (800) 301 1616, an. agpec: info@first-am.ru, MHTEpHeT-
cant: www.first-am.ru), B MAO C6epbark, B HAYDOP, B LleHTpanbHbii BaHk PD. B cnydyae HEBO3MOXHOCTU BHECYAEeOHOro yperynmpoBaHus
crnopa K/IMeHT BrpaBe 06paTuTbcs B CyA.

AO YK «[lMepBas» (nanee - KoMnaHusa) npegnpuvHUMaeT pasyMHble YCUAUA A8 NofayvyeHus UMHOOPMauMu U3 HaOEeXHbIX, MO €e MHEHWIo,
MCTOYHUKOB. BMecTe ¢ TeM, KoMMaHWsa He [enaeT HUKAKUX 3aBepeHU B OTHOLEHWWM TOro, YTO MHGOPMaLMA, COLEPXKALLAACA B HACTOALLEM
MaTepwuane, ABNAETCA LOCTOBEPHOW, TOYHOM WMnu nonHown. Jliobasa vHdopMauma, NpencTaBrieHHas B HAcTOsALWEM MaTepuane, MOXeT bbiTb
n3MeHeHa B noboe BpeMa 6e3 npenBapuUTeNbHOro yBegoMseHuns. KoMnaHua He faeT rapaHTUn UK 3aBepeHnii U He NPUHMMAaeT Kakon-nnbo
OTBETCTBEHHOCTU B OTHOLWIEHUM GUHAHCOBLIX PE3Yy/NbTaToB, MOJMYYEHHbIX HA OCHOBAHWM WCMO/b30BaHWA WMHGOPMauuK, CopepKaliencs B
HacTosweM MaTepuane. B HacTosweM MaTepuane COAEPXKaTCs MPOrHO3Hble 3asBNEHUs, KOTOpble He SABAATCA rapaHtven 6yaywmx
rnokasartenem, GakTMUecKne noKasaTenn MOryT CyLeCcTBeHHbIM 0Bpa3oM OTMYATbCA OT TeX, KOTOpble MPWBELEHbI B MPOrHO3HbIX 3aABEHUAX.
KomnaHusa He Beper Ha cebs 06a3aTenbCTB MO OBHOBNEHUMIO MPOFHO3HLIX 3asBMEHUNA B CBA3M C COBLITUAMM, KOTOPblE MPOU3OMAYT nocne
N3roTOB/IEHNA HACTOALEro MaTepuana.

HacTosawmmn nHpopMaLmMoHHbIM MaTepuan [ Npe3eHTauus He ABNSeTCS UHAMBUAYaNbHOW MHBECTULMOHHON PeKOMeHAaumMeln B 3HaYeHUn cTaTbm
6.1. n 6.2. MepepanbHoro 3akoHa «O pPblHKE LEHHbIX Bymar». MHbopmauma o GpuHAHCOBOM WMHCTPyMeHTe (LeHHor ByMare, Mpou3BOAHOM
GUHAHCOBOM MHCTPYMEHTE), NaeBOM WMHBECTULMOHHOM doHAe Unu cTpaTerumn AOBEpUTENbHOro ynpasneHusa (oanee no Tekcty — «MDuHaHcoBas
ycnyra»), KoTopasi COAEPXMUTCA B HAaCTOALWEM AOKYMEHTe, NOAroTOBNEeHa U NpefocTaBnseTcs 06e3nMyeHo Ans BCeX KIMEHTOB, NOTEHLUMaNbHbIX
KNneHToB M KoHTpareHToB AO YK «[epBas» u/unu MAO Cb6epbaHk (panee no Tekcty — «BaHk» vnu coBmecTHO - «KoMnaHwu») He Ha
OCHOBaHMM fOroBopa 06 MHBECTULIMOHHOM KOHCY/IbTUPOBAHWW U HE Ha OCHOBaHWU MHBECTULMOHHOrO Npoduns nonydyatensa nHbopMaumu.

Jioboe Nnuo, 03HaKOMAAIOWEECH C HACTOAWMM AOKYMEHTOM, HE AO/HKHO BOCMPUHMMATL €ro Kak agpecoBaHHYIO JIMUHO eMy WHOMBUAYabHYIO
pekoMeHpaunio Mo npuobpeteHuto wnmM nonydeHuio @DuHaHcoBon ycnyru. WHdopmaumsa, copepkalascs B HacTOAWEM [OKYMeHTe,
npepcrasnseT cobol yHMBepcanbHble, B TOM uYucie obLienocTynHble, AN BCeX WL, CBEAEHUS, PacKpbiBalolwme xapakTepucTuku MuHaHCOBOM
yCryru, a Tak)Ke ycnoBus ero npuobpeteHus. Takas uHdopMaums MOXKeT He COOTBETCTBOBATb MHBECTULMOHHOMY Npoduio ee nonydartens, He
YUUTbIBATb €ro JIMYHbIE NMPEANoYTeHUS U OXXMAAHWSA B TOM YMC/IEe MO YPOBHIO PUCKa U/UM OXOQHOCTHU.

MoTeHuManbHbIN MHBECTOP AOMKEH 0CO3HaBaTb, YTo (i) KoMnaHnus u BaHk He oueHnBanu npuemnemMocts MUHAHCOBOW YCYrU IMYHO ANSi HEro;
(i) KoMnaHusa u BaHK He MpefocTaBAsnM eMy yCiyr no MHBECTULMOHHOMY KOHCYNbTUPOBAHWMIO B OTHOLIEHUW LEeHHbIX BymMar 1 Mpou3BOAHbBIX
bUHAHCOBbBIX MHCTPYMEHTOB, 0BLEMY N MHAMBUAYANbHOMY, HU Ha BO3ME3AHOW , HW Ha 6e3Bo3Me3aHOoM OcHOBE; U (iii) BaHK ABMAeTCS areHToM
o Bblfaye, noraeHnto 1 0bMeHy MHBECTULMOHHbIX NaeB KoMnaHuu, a Takxe areHToM KoMnaHuu no 3ak/yYeHunto 4oroBOPOB AOBEPUTENBHOMO
ynpaBfeHns, AENCTBYET OT UMEHU 1 Mo NopydeHuio KoMnaHum 1 noiyyaeT 3a 37O BO3HAr paaeHue.

AO YK «MepBasa»

Poccus, 123112, r. MockBa, Hab. MpecHeHcKas, A. 12, atax 40
Ten. +7(495) 258 05 34

www.first-am.ru

He aBnsetcs MHBECTULMOHHOWN DEKOMeH,D,aLlMGVI,
B TOM 4yucne MHﬂMBMﬂyaJ’IbHOVI



