OMNU® POU «MEPBAS - HEBBAQ

HAKOMUTENbHbIN»

®DOoHA HaueneH Ha noJslyyeHre oxoda OT MHBECTUMPOBAHUSA B MHCTPYMEHTbl AEHEXHOrO pbiHKa
(neno3uTbl 1 obnuraumMm cpoyHocTblo Ao 1 roga) M MonyvyeHwe [oXoda Bbile CTaBOK MO
0eno3mtaM C YaCcTUYHbIM CHSATMEM MPU  OrpaHMYeHUn PUCKOB MopTdens Ha HU3KOM YPOBHE.
CpenctBa MHBECTUMPYHOTCA B AEMO3UTbl KPYMHEWWMX POCCUMUCKMX BaHKOB M KPaTKOCPOYHble
rOCyAapCTBEHHbIe, MyHULMNANbHbIE U KOPNOPaTUBHblEe 0b6aMraumm.

CrtpyKkTypa ¢poHAa 10 KpynHbIX No3uuuin B noptdene poHpa
Mo3nuymna Bec,%

O®3 29014 12.0

FasnpombaHk, 001P-18P 9.7

0d3 24021 9.2

CY3K-DduHaHc, 001P-05R 8.2

EvrazHolding Finance, 002P-01R 7.6

Anbda-baHk, BO-002P-12 7.2

m FocypapcTaeHHbie 061 B DOuHaHChI HoBocnbupckasa obnactb, 34020 7.1

m MeTannyprus m Cy6denepanbHbie 061 Kamas, 60-M10 7.0

HemsmxmmocTs u TpaHcropt Camorer, BO-M11 6.8
MalumHocTpoeHme [leHexHble cpencTsa

MockoBckasa obnactb, 34013 6.5

MCTOPMHGCKaH AOXOOQHOCTb

e D OHA,

120% - C Havana roga 2.3
1 mec. 1.2

110% - 3 mec. 3.5
6 mec. 5.5

100% - 1 rog 8.8
90% : : , , 3 ropa 23.7
map 21 Hosa 21 aBr 22 Man 23 des 24 5 net 36.7

OaHHble Ha 29 deBpana 2024 r.
KoMMeHTapumii no pbiHKY

Ha sacepaHuu B deBpane LIB P® coxpaHun kaloueBylo CTaBky Ha ypoBHe 16%. Bmecte c Tem no-
npexHeMy npeobnagatoT NPOUHGNALNOHHbBIE PUCKM, OCHOBHbIE U3 KOTOPbIX — COCTOAHME SKOHOMUKU U
pblHKa TPyAa, MOBblIWEHHbIE WHONSALMOHHbIE OXUAAHUA HaceneHua u 6GusHeca, BbICOKME TeMMbl

KpeamMToBaHUs B OTAENbHbIX CerMeHTax, boaeTHas nonutuka u ap. Ha ¢oHe atoro LIB P® nosbicun
YPOBEHb CpedHen KtoueBor ctaBkmn Ha 2024-2025 rogbi: ¢ 12,5-13,5% po 13,5-15,5% un ¢ 7,0-9,0% no 8,0-
10,0% cooTBeTCTBEHHO. DTO 03HavaeT, yto LIb PD ponblue coxpaHUT KHOUYEeBYO CTaBKy MOBbILEHHOM, a
ee CHwKeHve Byper Bosiee MnaBHbIM, YeM Oxumpanocb paHee. MOHA HaLeNeH Ha MonyyeHve LOXOAa OT
B/IOXEHWSA CPEACTB B AEnO3uTbl KPYMHEWLWMX POCCUMCKMX BaHKOB M KPaTKOCPOUHbIE FOCYOapCTBEHHbIE,
MyHULMNaNbHble W  KopropaTuBHble obnuraummn. MHBecTUUMM B AaHHbi  GOHL  MO3BONAOT

BOCMOJ/Ib30BaTbCA TEKYLLMMM MOBbILWEHHBIMW CTaBKaMU, MNPy 3TOM LOCTYN K BAIOXKEHUSAM OTKPbIT B /10601

AHTOH
MycToBoiitoB MOMeHT. DoHA MNOoAXOAUT WHBECTOPaM, >XeMalwWmWM nepexaatb nepuoabl TypbyneHTHOCTU Ha
Vnpaensaowuii bUHAHCOBBIX PbIHKAaX, WU MPeaoCTaBnseT BO3MOXHOCTb 3apabaTbiBaTb Ha CTaBKax OEHEeXHOro pPblHKa,

KOTOpble HaxoaATCA Ha NOBbILWEHHOM YpPOBHeE.

CTOMMOCTb MHBECTULMOHHBIX MaeB MOXEeT YBEeNMYMBATbCA W YMEeHblaTbCH,
pe3ynbTaTbl  MHBECTMPOBAHMA B MNPOWMOM He onpegoensalT  [OoXo4bl
B OyayueMm, rocygapcTBO He rapaHTupyeT [OXOAHOCTb UHBECTULMM
B MaeBble  WHBECTUUWMOHHble  doHAabl. [pexge dYeM  npuobpecTtu
WHBECTULMOHHBIM Mai, crnenyeT BHUMAaTENbHO 0O3HAaKOMUTbCA C MpaBWIaMu
0OBEPUTENbHOIO yNpaBieHUa naeBbiM MHBECTULMOHHBIM GOHOOM.

[HaHHble Ha 29 despans 2024 r. He sBnsieTcsi UHBECTULMOHHOM PeKOMeHaaLen, B TOM Yucse MHAVBUAYaNbHON
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MapameTpbl poHpa

Tun doHaa

[ata popmuposaHus
VHBECTULMM B aKTUBbI
Puck-pedTuHr!

PekoMeHpyeMblil CPOK MHBECTUPOBaHMUSA

OMNU® obnuraumi
Oekabpb 2017 ropa
pybnesble

234567

OT 6 MecsaueB
YMepeHHas (Bbl MOXeTe BbITU U3 MPOAYKTa

Ynpasnsatouwas KoMnaHus

[MEPBAA

CraTtucruka

CYA 874.09
MIH py6.

CrouMocTb 1464.75

nas py6.

Mokasartenu poxopHocTH (3a
nocnepHue 10 ner)

Tkauarocts 6e3 cywecTBeHHbIX NoTepb) CpepnHeMecsiyHas 0.5%
Nyywnin mecsy, 3.3%
Ycnosusa UHBECTUPOBaHUA
Xyawun mecay, -1.1%
MuH. cyMmMa nHBecTUUMA N
% NPUBbINbHBIX 97.3%
B nnyHoM KabuHeTe, MOBUIIBHOM NpUNoxeHnn n CbepbaHK oHNawH ot 100 py6. MecsiLes
B oduce MAO Cbepbark nnm AO YK «Mepsas» ot 15 000 py6. MapameTpbi pucka
. (3a nocnegHue 10 ner)
MWH. cyMMa MOMONHEHUI B IMYHOM KabuHeTe, MOBUIBHOM MPUIOKEHUN U 100 V6
C6epbBaHk oHnaitH or pyo. MakcumanbHoe -3.4%
MuH. cymMa nononHeHui B odpuce MAO Cbepbark nnm AO YK «Mepsas» oT 1000 py6. ks
BozHarpaxpeHue YK 1% BonatunsHocts 2.6%
CTOMMOCTH nas
2
Komuccusa npu npuobpeteHuun naes (Hap6aBka) KosbduuvenT Lapna 392
KomMuccus npu norawexum naes (ckupka) Koapduument CoptuHo  -4.30
MopTdenbHbie
INpwn BnageHnn nasmm XapaKTepUCTUKM
. . . . . Konuyectso noauuui 15
MeHee 180 gHen 2 181 gHen 2 366 gHen 2 548 oHen 2 732 pHen a
MoauduumposaHHas 0.4
2% 1,5% 1% 0,5% 0% Aropaumns ’
CKuaKa He B3MMAaETCA PpU MOralueHmm naés, npuobpeTéHHbIX o 3aa8KaM, KoTopsie bblam nogaHs 4o 12.11.2023 roga DoxopHocTb K o
BK/1IOYNTE/IBHO noraweHuto 148/’
CueHapumn cpefHeronoeomn
KoMmuceun cneunenosmtapus, pernctpaTopa 1 npoyne pacxombl coctasnsioT He 6bonee 0.65% B rog, ROXOAHOCTU®, % rOfOBbIX
OT CTOMMOCTU aKTUBOB (BK/THOUYEHbI B CTOMMOCTb Mas)
O6MeH naes? MO3UTUBHbII 15.9
Maun poHZa MOXKHO NMOMEHATb Ha Nav APYroro oTKPbIToro poHaa bes kommuccmm HeitpaneHbii 14.4
HeraTuBHbIN 12.7

[aHHble Ha 29 deBpans 2024 r.

T Puck-penturrn npopyktos YK «lMepBas» paccumtaHbl Mo e4MHOW METOLOMOMMM U MO3BOMSAIOT BaM CPaBHMBATb NMPOAYKTHI APYr C APYroM Mo
YPOBHIO prcKa. YKasaHHbIN PUCK-PENTUHI OCHOBaH Ha MCTOPUYECKMX AAHHBIX U HE FapaHTUPYEeT ero HeM3MeHHOCTb B ByayweM. 3HaueHne puck-
pPenTMHra NoKasblBaeT, HAaCKOIbKO BEPOATHA MOTEPS BIOXKEHHbIX CPEACTB BCEACTBME HEraTUBHbIX PbIHOYHBIX OBVMXXEHUIN NMMOO HEBO3MOXHOCTH
YnpaBnsoLwen KoMNnaHum UCNonHUTbL CBOM 0bs3aTenbcTBa Mo NPoAyKTy. MpoayKT He MMeeT 3almTbl KanuTana, No3TOMY Bbl MOXETe MoTepsiTh
BCE JIM YacTb CBOMX MHBECTULMIA. MuHUManbHbin (1): 0-5% — 3TO BO3MOXHbI YPOBEHb MOTEPb MHBECTULMIN Ha ropu3oHTe 1 roga, KOTopbid He
6ynet npe.biweH B 95% cnydyaeB. YKa3zaH BO3MOXHbIV YPOBEHb MOTEPU MHBECTULMI B CTPECCOBbLIX PbIHOYHbIX YCOBMAX. B 3aBucMMoCTM OT
CUTYyaLMW Ha PbIHKE MOTEPU MOTyYT ObiTb Bbile yKa3aHHbIX 3HaueHnn CToMMocTb nopTdens ¢ 6onee HU3KUM PUCK-PEVTUHIOM MOXET CHU3UTbCS
bonblue, yeM cToMMOCTb NopTdens ¢ bonee BbICOKUM PUCK-PeNTUHIFOM. OCHOBHblE pUcku: KpeanTHbin, MpoueHTHbIW, PUCK MMKBMAHOCTM, Puck
KOHTpareHTa. C onvMcaHneM BO3MOXHbIX PUCKOB NMOAPOBGHEE MOXHO 03HAKOMUTLCS B MPaBUIaxX fOBEPUTENIBHOMO YPaBneHust GoHAOM.

2 Mpu NoKyrnke naes, ecin 3asBKa Ha npuobpeTeHune naes Gbina obopMIeHa B IMYHOM KabuHeTe UM MOBUIBHOM MPUNOXKeHUM YnpasnsaioLlen
KoMnaHun nnbo uvepes CbepbaHk OHnanH, koMuccus (Hagbaeka) He B3aumaeTtcd. [ogpobHee O ckuakax M HagbaBKax MOXHO y3HaTb,
03HaKOMMBLUKCD C Npasunamu GoHaa.

3 MoppobHee o nepeuHe GoOHAOB, Ha Nan KOTOPbIX MOXXHO OBMeHATb Nau GoHAA, MOXKHO Y3HaTb, 03HAKOMUBLUMCH C NPaBuiaMu OBEpUTENIbHOro
yrnpasnexusa GoHOoB.

4 CueHapuu cpefHerofoBoON LOXOAHOCTU PACCUMUTaHbl MO UCTOPUUECKUM 3HAUEHMAM LIeH aKTMBOB MHBECTULIMOHHOMO MPOAYKTa U/MIY UHAEKCa, C
KOTOPbIMW OCYLLECTBNSIETCS CPaBHEHWe pPe3ynbTaToB YrnpaBlieHUss UHBECTULMOHHbIM MPOAYKTOM, 3a 5 neT npu ycnoBuMuM MHBECTUPOBAHWUS B
NPOAYKT He MeHee yeM Ha 3 roga. [1na pacyeta HEeMTPanbHOro CLEeHapUsa UCMONb3yeTCa MeQnaHHoe 3HaueHue LOXOLHOCTU U3 BCEX BO3MOXKHbIX
3HaYeHMN Ha 3afaHHOM BPEMEHHOM FOPU30HTE, AN1A pacyeTa No3UTUBHOIO cueHapusa ucnonbayetca 10% nydylumnx nokasaTenemn LOXOLHOCTH, ANs
pacueTa HeraTMBHoOro cueHapusa —10 % XyAlmnx nokasaTenen [OXo4HOCTU. MNMprBefeHHbIe Bbille CLEeHapuu JOXOLHOCTU HE YUUTLIBAOT KOMUCCUIO
yNpaBnsioWwen KoMNaH1m 3a pasmelleHune (HagbasKy), He MOTyT PAacCMaTPMBATLCA KaK FrapaHTUsa WK OPUEHTUP AOXOLAHOCTM BIIOXKEHUS CPEOCTB
B MHBECTULMOHHbBIN NPOAYKT. B3nMaHue KoMUCCHM yNpaBnsaioLien KOMNaHnm 3a pasmelleHve (HanbaBku) yMeHbLWaeT LOXOAHOCTb MHBECTULMIA B
NPOAYKT. Pe3ynbTaThl MHBECTUPOBAHMA B MPOLUIOM He OmnpefensioT 4OXOAoB B byayuieM. CueHapuy He MOTryT paccMaTpUBAaTbCA KakK rapaHTus
WY OPUEHTUP LOXOLHOCTU BIOXKEHUIN B UHBECTULIMOHHbIN NMPOOYKT.

[OaHHble Ha 29 deBpana 2024 r. He aBnsaeTtcs MHBECTULMOHHOM peKoMeHaaLmMen, B TOM Yucie MHAMBMayanbHom



Ynpasnsatouwas KoMnaHus

BAXXHAS UHDOPMALIS NMEPBAY

Ycnyru no goeeputensHoMy ynpasneHuto okasbiaeT AO YK «[MepBas», 3apernctpmpoBaHo MoCKOBCKOM pervcTpaumoHHon nanator 1 anpens
1996 ropa. JlvueHsus OKLIB Poccum Ha ocywecTBneHve A[EeATEeNbHOCTM MO YNPaBAEHUIO WHBECTULMOHHBIMKM GOHAAMK, MaeBbiMU
MHBECTULMOHHbIMU OHAAMN UM HEerocyaapcTBeHHbIMU MeHCUMOHHbIMKU doHgammn N2 21-000-1-00010 ot 12 ceHTsbpsa 1996 roga. MonyunTb
noapobHyo uHbOPMaUMIO O MaeBblX MHBECTULMOHHbIX (OHAAX, O3HAKOMUTLCA C MPaBWIaMW LOBEPUTENIBHOrO YMPaBieHWs M WHbIMU
LOKYMEHTaMW, MOANEXalMMM PacKPbITUIO M NPEeOoCTaB/eHNI0 B COOTBETCTBUM C defepasbHbiMM 3aKOHAMU U UHBIMW  HOPMAaTMBHBIMU
npaBoBbiMM akTamu P®D, 3auMHTepecoBaHHble nvua MoryT no appecy: 123112, r. MockBa, Hab. MNpecHeHckas, a. 12, atax 40, Ha cante
https://www.first-am.ru, no TenedoHy: 8 (800) 301 1616.

nay NU® npepycMoTpeHbl HagbaBku (CKMAKM) K (C) pacyeTHOW CTOMMOCTM UHBECTULMOHHBIX MaeB npv ux Bblgadve (moraweHun). BavimaHve
Hanb6aBoOK (CKMAOK) YMEHbLUMUT LOXOAHOCTb MHBECTULMIA B MHBECTULMOHHBIE nan M.

OMN® POU «Mepsaa - HakonutenbHbii» — MOY MND 3apeructpupoBaHbl BaHkom Poccun 23.11.2017 roga 3a N23428.

[loroBop LOBEPUTENBHOrO YNpPaBieHus He ABIAeTCs [OroBopoM GaHKOBCKOro BKMaga wunv 6aHKoBcKoro cyeta. MNepepaBaeMbie B ynpasrieHne
[eHeXHble CPefCTBa He 3aCTPaxoBaHbl B rOCYAapCTBEHHON KOPNopaumm «AreHTCTBO No CTPaxoBaHMIO BKIa40OB» B COOTBETCTBUM C deaepasbHbIM
3aKoHOM «O cTpaxoBaHWK BKNagoB B 6aHkax PM», rocynapctso, MAO Céepbark n AO YK «lMepBas» He [aloT HUKaKMX FrapaHTUiA COXPaHHOCTU 1
BO3BpaTa UHBECTMPYEMbIX AEHEXHbIX CPEAcTB. YCayrn no goseputensHoMy ynpasneHuto okasbieaeT AO YK «[epBasy. [eHexHble cpeacTsa B
ynpaeneHve nonydaet AO YK «[Mepsas», a He MNAO Cb6epbaHk. NMAO CbepbaHk n AO YK «[lepBas» ABNAOTCA pasHbIMU NMLAMU C
CaMOCTOSITENIbHOM OTBETCTBEHHOCTbIO, HE OTBEYaOLWMMKN Mo 06si3aTenbCcTBaM Apyr Apyra. YCayru no LOBepUTENbHOMY YNpaBieHUto o3HavyaeT
VNHBECTUPOBAHWNE AEHEXHbIX CPEACTB B LieHHble ByMarun. MHBECTUPOBAHMWE B LieHHble ByMarv BNeYéT KpeauTHbIe U PbIHOYHbIE PUCKMW, B TOM YnCie
PUCK MOTEepU BCEX WM YacTU MHBECTUPOBAHHBIX AEHEXHbIX CPeAcTB. BroxeHve B LEeHHble ByMarn BCEX UMEIOWMXCS Y KMEHTa OEeHeXHbIX
CPEeACTB unu BombLUEN MX YAaCTU MOXET MPUBECTU K yTpaTe BCEeX ero HakoMmneHun, a Takke 6aHKpPOTCTBY KveHTa. [na HanpasneHus »xanob, a
TaKKe BHecyAebHOro paspelleHus CropoB, CBA3aHHbIX C YC/yramu AOBEPUTENbHOrO YMNpaB/ieHWs, KIWEHT BrnpaBe obpaTWTbCs B KOMMAaHWUIO
(noutoBbI apgpec: 123112, r. MockBa, Hab. MpecHeHckas, 4. 12, atax 40, TenedoH: 8 (800) 301 1616, an. agpec: info@first-am.ru, MHTEpHeT-
cant: www.first-am.ru), B MAO C6epbark, B HAYDOP, B LleHTpanbHbii BaHk PD. B cnydyae HEBO3MOXHOCTU BHECYAEeOHOro yperynmpoBaHus
crnopa K/IMeHT BrpaBe 06paTuTbcs B CyA.

AO YK «[lMepBas» (nanee - KoMnaHusa) npegnpuvHUMaeT pasyMHble YCUAUA A8 NofayvyeHus UMHOOPMauMu U3 HaOEeXHbIX, MO €e MHEHWIo,
MCTOYHUKOB. BMecTe ¢ TeM, KoMMaHWsa He [enaeT HUKAKUX 3aBepeHU B OTHOLEHWWM TOro, YTO MHGOPMaLMA, COLEPXKALLAACA B HACTOALLEM
MaTepwuane, ABNAETCA LOCTOBEPHOW, TOYHOM WMnu nonHown. Jliobasa vHdopMauma, NpencTaBrieHHas B HAcTOsALWEM MaTepuane, MOXeT bbiTb
n3MeHeHa B noboe BpeMa 6e3 npenBapuUTeNbHOro yBegoMseHuns. KoMnaHua He faeT rapaHTUn UK 3aBepeHnii U He NPUHMMAaeT Kakon-nnbo
OTBETCTBEHHOCTU B OTHOLWIEHUM GUHAHCOBLIX PE3Yy/NbTaToB, MOJMYYEHHbIX HA OCHOBAHWM WCMO/b30BaHWA WMHGOPMauuK, CopepKaliencs B
HacTosweM MaTepuane. B HacTosweM MaTepuane COAEPXKaTCs MPOrHO3Hble 3asBNEHUs, KOTOpble He SABAATCA rapaHtven 6yaywmx
rnokasartenem, GakTMUecKne noKasaTenn MOryT CyLeCcTBeHHbIM 0Bpa3oM OTMYATbCA OT TeX, KOTOpble MPWBELEHbI B MPOrHO3HbIX 3aABEHUAX.
KomnaHusa He Beper Ha cebs 06a3aTenbCTB MO OBHOBNEHUMIO MPOFHO3HLIX 3asBMEHUNA B CBA3M C COBLITUAMM, KOTOPblE MPOU3OMAYT nocne
N3roTOB/IEHNA HACTOALEro MaTepuana.

HacTosawmmn nHpopMaLmMoHHbIM MaTepuan [ Npe3eHTauus He ABNSeTCS UHAMBUAYaNbHOW MHBECTULMOHHON PeKOMeHAaumMeln B 3HaYeHUn cTaTbm
6.1. n 6.2. MepepanbHoro 3akoHa «O pPblHKE LEHHbIX Bymar». MHbopmauma o GpuHAHCOBOM WMHCTPyMeHTe (LeHHor ByMare, Mpou3BOAHOM
GUHAHCOBOM MHCTPYMEHTE), NaeBOM WMHBECTULMOHHOM doHAe Unu cTpaTerumn AOBEpUTENbHOro ynpasneHusa (oanee no Tekcty — «MDuHaHcoBas
ycnyra»), KoTopasi COAEPXMUTCA B HAaCTOALWEM AOKYMEHTe, NOAroTOBNEeHa U NpefocTaBnseTcs 06e3nMyeHo Ans BCeX KIMEHTOB, NOTEHLUMaNbHbIX
KNneHToB M KoHTpareHToB AO YK «[epBas» u/unu MAO Cb6epbaHk (panee no Tekcty — «BaHk» vnu coBmecTHO - «KoMnaHwu») He Ha
OCHOBaHMM fOroBopa 06 MHBECTULIMOHHOM KOHCY/IbTUPOBAHWW U HE Ha OCHOBaHWU MHBECTULMOHHOrO Npoduns nonydyatensa nHbopMaumu.

Jioboe Nnuo, 03HaKOMAAIOWEECH C HACTOAWMM AOKYMEHTOM, HE AO/HKHO BOCMPUHMMATL €ro Kak agpecoBaHHYIO JIMUHO eMy WHOMBUAYabHYIO
pekoMeHpaunio Mo npuobpeteHuto wnmM nonydeHuio @DuHaHcoBon ycnyru. WHdopmaumsa, copepkalascs B HacTOAWEM [OKYMeHTe,
npepcrasnseT cobol yHMBepcanbHble, B TOM uYucie obLienocTynHble, AN BCeX WL, CBEAEHUS, PacKpbiBalolwme xapakTepucTuku MuHaHCOBOM
yCryru, a Tak)Ke ycnoBus ero npuobpeteHus. Takas uHdopMaums MOXKeT He COOTBETCTBOBATb MHBECTULMOHHOMY Npoduio ee nonydartens, He
YUUTbIBATb €ro JIMYHbIE NMPEANoYTeHUS U OXXMAAHWSA B TOM YMC/IEe MO YPOBHIO PUCKa U/UM OXOQHOCTHU.

MoTeHuManbHbIN MHBECTOP AOMKEH 0CO3HaBaTb, YTo (i) KoMnaHnus u BaHk He oueHnBanu npuemnemMocts MUHAHCOBOW YCYrU IMYHO ANSi HEro;
(i) KoMnaHusa u BaHK He MpefocTaBAsnM eMy yCiyr no MHBECTULMOHHOMY KOHCYNbTUPOBAHWMIO B OTHOLIEHUW LEeHHbIX BymMar 1 Mpou3BOAHbBIX
bUHAHCOBbBIX MHCTPYMEHTOB, 0BLEMY N MHAMBUAYANbHOMY, HU Ha BO3ME3AHOW , HW Ha 6e3Bo3Me3aHOoM OcHOBE; U (iii) BaHK ABMAeTCS areHToM
o Bblfaye, noraeHnto 1 0bMeHy MHBECTULMOHHbIX NaeB KoMnaHuu, a Takxe areHToM KoMnaHuu no 3ak/yYeHunto 4oroBOPOB AOBEPUTENBHOMO
ynpaBfeHns, AENCTBYET OT UMEHU 1 Mo NopydeHuio KoMnaHum 1 noiyyaeT 3a 37O BO3HAr paaeHue.

AO YK «MepBasa»

Poccus, 123112, r. MockBa, Hab. MpecHeHcKas, A. 12, atax 40
Ten. +7(495) 258 05 34

www.first-am.ru

He aBnsetcs MHBECTULMOHHOWN DEKOMeH,D,aLlMGVI,
B TOM 4yucne MHﬂMBMﬂyaJ’IbHOVI



