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BEMNN® POU «NEPBAA - ®OH[,
CBEPEMATE/IbHbI B IOAHAX» (SBCN) NMEPBAA

BupkeBori  doHO, MHBECTMPYIOWMA B 0bBAMraummM  POCCUMCKUX — 3MUTEHTOB,
HOMWHWPOBAaHHbIE B KMTAMCKMUX KOAHAX U MHCTPYMEHTbI LEHEXHOIO PbIHKA Yepes CoeNKM
obpatHoro PEMQ! ¢ poccMMCKUMU MHCTPYMEHTaMM, PacyeTbl MO KOTOPbIM MPOXOAAT B
KUTaNCKMUX t0aHaX C LleHTpanbHbIM KOHTpareHToM. Pe3ynbTaTMBHOCTb peanvsauuu
VWHBECTULMOHHOM CTPaTerMmM akTMBHOIO yrnpaBfieHns poHaa OLEHMBAETCS OTHOCUTENIbHO
OOXOOHOCTU WMHOMKaTopa CToMMOCTM obecnedyeHHbix geHer RUSFAR CNY?2 (Russian
Secured Funding Average Rate CNY), paccunTbiBaeMoro B KUTaNCKMX 0aHSIX.

CtpykTypa poHpa TOI KpynHbIX No3uuuii B noptdene
B VIHCTpyMeHTbI MeTtannounHsect, 01P1 2.1
OEHeXXHOro pbiHKa
HOrK, 1P1 2.1
PYCA/, BO-05 1.5
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101% -
Mepuvop ®oHp, %
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99% ! ! ! [1OXO[HOCTb B KMTAMCKMX 0aHAaX
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[HaHHble Ha 31 aHBaps 2024 r.

KoMMeHTapui1 no pbiHKY

lOaHeBble MPOOYKTbl  pPaccYMTaHbl Ha  WHBECTOPOB, JKEMALWMX  YBENUYUTb  BasllOTHYHO
aneepcubuKaumio MHBECTULMOHHBIX nopTdenen n TakMM 0bpa3oM CHU3WUTb KakK pybnesbii pUCK,
TaK U PUCK KaCcCUYECKMX TBEPAbIX BantoT. Poccuinckme obnuraumm, HOMMHUPOBAHHbIE B 0aHSAX, MO
nToram siHBapsi B CpPefHEM YMEPEHHO BbIPOCM B LeHe. [JOXOAHOCTb K MoralleHuio MHAeKca
MocBupxun obnuraumii, HOMUHMPOBAHHBIX B KUTaWcKMx toaHax (MHgekc RUCNYTR), no
pesynbTataM Mecsala YMEpPEHHO cHu3unach — ¢ 5,9% po 5,7%. B To e BpeMsa cpefHss OOXOOHOCTb
opgHopgHeBHoro PENMO B loaHax Ha MockoBckon bupyxe B sHBape coctaBuna ~2,7% (~1,3% B
nexkabpe).

ApTyp
Konbiwes
Ynpaensiowui

CTOMMOCTb MHBECTULMOHHBIX MAaeB MOXEeT YBEeNMYMBaATbCA W YMEeHblaTbCH,
pe3ynbTaTbl  MHBECTMPOBAHMA B MNPOWMIOM He onpenoenatT  [O0Xo4bl
B OyayuweMm, rocygapcTBO He rapaHTupyeT [OXOOHOCTb UHBECTULMM
B MaeBble  WHBECTUUWMOHHble  doHAabl. [lpexge dYeM  npuobpecTtu
WHBECTULMOHHbLIM Mai, cnenyeT BHMMATENbHO 0O3HAKOMUTbCA C MpaBKIaMu
0OBEPUTENbHOro ynpaBneHusa naeBbiM MHBECTULMOHHBIM GOHOOM.

OanHble Ha 31 sHBaps 2024 r. He sBnsieTcs HBECTULMOHHOW PeKOMeHaaLmMen, B TOM Ynucie MHAVBUAYaNbHON
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MapameTpbl poHAa CraTtucruka
Tun doHaa Bupxxesow poHp, CYA 21.5
MITH ¥
[ata dopMupoBaHusa aHBapb 2023 ropa
VHBeCTMLMWN B aKTUBbI KuTtavickue toaHn :;:VIMOCTI: 1.0¥%
Puck-penTuHrs 2 3 4 5 6 7
PekoMeHayeMbll CPOK MHBECTUPOBaHUA Ot 3 net MapameTpbl pucka
. (3a Bpems cywecTBoBaHUA
Bbicokas (Bbl MOXeTe BbITU U3 MPOAYKTa
JINKBMAHOCTb ¢oHpa)
npakTuyecky 6e3 notepb)
Tukep Ha Bupe SBCN BonaTunbHoCTb 0.9%
MHamkaTop cTommocTu obecneyeHHbix geHer RUSFAR CTOMMOCTM nas =
BeHumapk CNY (Russian Secured Funding Average Rate CNY)
B KMTAMCKUX 0aHAX CueHapuu cpegHerogoBom
YcnoBusa UHBECTUpOoBaHuA AOXOAHOCTM B KNTANCKNX
10aHax (CNY)4, % rogosbix
Hwuskuit nopor Bxopa MoskHO KynuTb OT 1 nas MO3UTHBHBIIA 0.9
KoMwucecum n pacxogbl doHAaa 0,7% HenTtpanbHbii 0.8
Mo tapudam )
H Vi
KoMuccus 6pokepa MAO CbepbaHK 3a onepauun ¢ naamu poHaa 6pokepa EraTvBHbIn .

MAO CbepbaHk

[aHHble Ha 31 aHBaps 2024 r.

1 Cpenkun obpatHoro PEMO - mokynka ueHHbix Bymar c obs3aTenbctBoM o6paTHOM MPOAaXu 4epes OrnpefeneHHblili CPoK Mo 3apaHee
OrOBOPEHHOM LieHe - 3aLiMTa OT BO3MOXHOMO CHUKEHWS Ha CPOK BrageHus bymaramu.

2 RUSFAR CNY (Russian Secured Funding Average Rate) B kuTaickux toaHsax (CNY) - uHgukatop, paccuntoisaemblt MAO Mockosckas bupxa
Ha OCHOBaHWW COENOK W 3aABOK Ha 3akfodeHune cpenok PEMO ¢ LleHTpanbHbIM KOHTpareHToM, obecrniedeHHbiMU KiMpuHroebiMm
cepTudMKaTaMM yyacTusi B KMTaNCKMX toaHax. LleHTpanbHbI KOHTpareHT rapaHTMpyeT ucrnosnHeHne obsasatenbcTts no coenke PEMO nepepg
006pOCOBECTHOM CTOPOHOM.

3 Puck-penTtuHru npogyktos YK «[Mepsas» paccuMTtaHbl Mo e4MHON METOLOMOMMM U NO3BOMAIOT BaM CPaBHUBATb MPOAYKTbI APYr C APYroM Mo
YPOBHIO pUCKa. YKa3aHHbIN PUCK-PENTUHI OCHOBaH Ha UCTOPUYECKMX OAHHbIX U HE rapaHTUPYeT ero HeM3MeHHOCTb B Byayuiem. MpopyKT He
MMeeT 3alWuTbl KanuTtana, Nno3ToMy Bbl MOXeTe MOTepATb BCE WM 4YacTb CBOMX MHBECTMUMA. CToMMOCTb noptoens ¢ 6onee HU3KUM PUCK-
PENTUHIOM MOXET CHU3UTbCA CUNbHee mnopTdena ¢ 6onee BbICOKUM MPOodUIeM puUcKa. 3HaYeHUe PUCK-PENTMHra MOKasbiBaeT, HACKOJIbKO
BEPOATHA MOTEPS B/IOXEHHbIX CPEACTB BCNEACTBME HEraTUBHbIX PbIHOYHBLIX ABWXKEHUM NMBO HEBO3MOXKHOCTWM YMpasasowen KoMnaHuu
MCMONHUTL CcBOM 06A3aTenbCcTBa Mo NPoayKTy. MunuManbHbint (1): 0-5% — 3TO BO3MOXHbIN YPOBEHb MOTEPb MHBECTULUMIA Ha ropu3oHTe 1 roaa,
KOTOpbIM He BypeT npesbiweH B 95% cnyyaeB. YKaszaH BO3MOXHbIM YPOBEHb MOTEPU WMHBECTUUMIA B CTPECCOBbLIX PbIHOYHbLIX YCoBuAX. B
3aBWCMMOCTU OT CUTYaLMM Ha PbIHKE NMOTEPU MOTYT BbiTh BbILE YKa3aHHbIX 3HAaYEHWUN.

OcHoBHble puckn: KpeauTHblid, MpoueHTHbIR, PUCK NUKBUAHOCTM, PucK KoHTpareHTa, MH$pacTpyKTypHbii puck. C onvMcaHMeM BO3MOXKHbIX
PUCKOB NoapobHEe MOXXHO 03HAaKOMUTBCA B MPaBUIax OBEPUTENIbHOMO yrpaBneHns GoHLOM.

4C|_|.eHap|/||4 Cpe,ELHeI'O,D,OBOPI AO0XOOHOCTU pacCYnUTaHbl MO NCTOPUYECKUM 3HAYEHUAM LLEeH aKTUBOB MHBECTULMOHHOIO NPOAyKTa I/I/I/IJ'II/I MHOekKca, C
KOTOPbIMU OCYLLECTB/IAETCA CpPaBHEHME Pe3y/ibTaToB YMNpPaB/ieHUs UHBECTULMOHHBIM MPOAYKTOM, 3a 5 feT npu ycrioBMW MHBECTUPOBAHUA B
npoayKT He MeHee 4YeM Ha 3 roga. [na pacueTta He;lTpaJ'leOl’O cueHapusa ncnosblyeTcsa MegnaHHoe 3HavyeHne JOXOOHOCTU U3 BCEX BO3MOXKXHbIX
3HaYeHUN Ha 3a4aHHOM BPEMEHHOM rOpPU30HTE, AJ18 pacyeTa No3UTUBHOMO cLeHapusa ucnonb3yetca 10% ny4qwmnx rnokasarenem O0XOOHOCTK, Anga
pacueTa HeraTuBHoro cueHapus —=10 % xygmx rnokasaTtenen 4OXO4HOCTU. CueHapuu paccumTaHbl © y4yeTom KOMUCCU B rpouecce ynpas/ieHUsd.
MpuBeneHHbIe Bbie CLUEHapUM LOXOOHOCTW HE YYMUTbIBAOT KOMUCCUMK 6l/lp)+(l/I n 6p0Kepa npu I'IDI/IO6DGTEHI/IVI U npopgaxe naes M He MOryTt
paccMaTpmBaTbCA KaK rapaHTus UM OpueHTUpP AOXOA4HOCTU BIOXKEHUSA CPeacTB B WHBECTULMOHHDbIN NPOAOYKT.

LoxogHocTb dpoHaa B pybnsx. Vctounuk: YK «MNepeas».

OaHHble Ha 31 AaHBapsa 2024 r. He aBnseTtcs MHBECTULMOHHOM peKoMeHaalumen, B TOM YUcne nHaMBmMayanbHom



Ynpasnsatouwas KoMnaHus

BAXXHAS UHDOPMALIS NMEPBAY

Ycnyru no goeeputensHoMy ynpasneHuto okasbiaeT AO YK «[MepBas», 3aperncTpmMpoBaHo MoCKOBCKOW perucTpaumoHHon nanator 1 anpens
1996 ropa. JlvueHsus OKLIB Poccum Ha ocywecTBneHve A[EeATEeNbHOCTM MO YNPaBMAEHUIO WHBECTULMOHHBbIMKM dOHOaMK, MaeBbiMU
MHBECTULMOHHbIMU OHAAMN UM HEerocyaapcTBeHHbIMU MeHCUMOoHHbIMKM doHgammn N2 21-000-1-00010 ot 12 ceHTsibpa 1996 roga. MonyunTb
noapobHyo uHbOPMaUMIO O MaeBblX MHBECTULMOHHBLIX (OHAAX, O3HAKOMUTLCA C MPaBWUIaMW LOBEPUTENIBHOrO YMPaBleHWsa M WHbIMU
LOKYMEHTaMu, MOANEXalMMM PacKPbITUIO M MNPEeOoCTaB/eHNI0 B COOTBETCTBUM C defepasibHbiMM 3aKOHAMU U UHBIMW  HOPMAaTMBHbIMU
npaBoBbiMM akTamu P, 3auMHTepecoBaHHble nvua MoryT no appecy: 123112, r. MockBa, Hab. MNpecHeHckas, A. 12, atax 40, Ha cante
https://www.first-am.ru, no TenedoHy: 8 (800) 301 1616.

nay NU® npepycMoTpeHsbl HagbaBku (CKMAKM) K (C) pacyeTHOW CTOMMOCTM UHBECTULMOHHBIX MaeB npv ux Bbigadve (moraweHun). BavmaHve
Hapn6aBoOK (CKMAOK) YMEHbLUMUT LOXOAHOCTb MHBECTULMIA B MHBECTULMOHHBIE nan M.

BMN® pblHOYHbIX GUHAHCOBLIX MHCTPYMeHTOB «[epBas - MoHp CheperaTesibHbIN B H0aHAX» - MpaBuIa LOBEPUTENbHOrO yrpasieHns GoHAoM
3aperncTpupoBaHbl BaHkom Poccum 22.12.2022 3a N25230.

[loroBop LOBEPUTENBHOrO YNpPaBieHus He ABMIAETCS [OroBOpoM GaHKOBCKOro BKMaga v 6aHKoBcKoro cyeta. MNepenaBaeMbie B ynpasrieHne
[eHeXXHble CPefCTBa He 3aCTPaxoBaHbl B rOCYAapCTBEHHON KOPNopaumm «AreHTCTBO No CTPaxoBaHMIO BKIa4OB» B COOTBETCTBUM C deaepasibHbIM
3aKoHOM «O cTpaxoBaHWK BKNagoBs B 6aHkax PM», rocygapctso, MAO Cbepbark n AO YK «lMepBas» He [al0T HAKaKMX FrapaHTUiA COXPaHHOCTU 1
BO3BpaTa UHBECTMPYEMbIX AEHEXHbIX CPEAcTB. YCIyrn no noseputensHoMy ynpasneHuto okasbieaeT AO YK «[epsasy». [eHexHble cpeacTsa B
ynpaeneHve nonydaet AO YK «[Mepsas», a He MNAO Cb6epbaHk. NMAO CbepbaHk n AO YK «[lepsas» ABNAOTCA pa3HbIMU NMLAMU C
CaMOCTOSITENIbHOM OTBETCTBEHHOCTbIO, HE OTBEYaOLWMMKN Mo 06si3aTenbCcTBaM Apyr Apyra. YCayru no 4OBepuTeNbHOMY YNpaBneHUo o3HavyaeT
VNHBECTUPOBAHWNE AEHEXHbIX CPEACTB B LieHHble ByMarun. MHBECTUPOBAHUE B LieHHble ByMarv BNeYéT KpeanTHbIe U PbIHOYHbIE PUCKM, B TOM YnCie
PUCK MOTEepM BCEX WM YacTU MHBECTUPOBAHHBIX AEHEXHbIX CPeAcTB. BroxeHve B LEeHHble ByMarn BCEX UMEIOWMXCS Y K/IMEHTa OEeHeXHbIX
CPEeACTB unu BombLUEN MX YAaCTU MOXET MPUBECTU K yTpaTe BCEX ero HakoMIeHun, a Takke 6aHKPOTCTBY KveHTa. [ns HanpasneHus »xanob, a
TaKKe BHecyAebHOro paspelleHus CropoB, CBA3aHHbIX C YC/yramu AOBEPUTENbHOrO YrNpaBeHWs, KIWEHT BrnpaBe obpaTWTbCs B KOMMAaHWUIO
(noutoBbI apgpec: 123112, r. MockBa, Hab. MpecHeHckas, 4. 12, atax 40, TenedoH: 8 (800) 301 1616, an. agpec: info@first-am.ru, MHTEpHeT-
cant: www.first-am.ru), B MAO C6epbark, B HAYDOP, B LleHTpanbHbii BaHk PD. B cnydyae HEBO3MOXHOCTU BHECYAeOHOro yperynmpoBaHus
crnopa K/MeHT BrpaBe 06paTuTbcs B CyA.

AO YK «[lMepBas» (nanee — KoMnaHusa) npegnpuvHUMaeT pasyMHble YCUAUA A8 NONyvyeHus UMHOOPMauMu M3 HaOEeXHbIX, N0 €e MHEHWIo,
MCTOYHUKOB. BMecTe ¢ TeM, KoMMaHWsa He [enaeT HUMKAKUX 3aBepeHU B OTHOLIEHWWM TOro, YTO MHGOPMaLMA, COLEPKALLasACa B HACTOALLEM
MaTepwuane, ABNAETCA LOCTOBEPHOW, TOYHOM WM nonHoun. Jliobasa vHdopMauma, npencTaBreHHas B HAcTOSLWEM MmaTepuane, MOXeT bbiTb
n3MeHeHa B noboe BpeMa 6e3 npenBapuTeNbHOro yBegoMmseHns. KoMnaHua He [aeTt rapaHTUn WAK 3aBepeHnidi U He NPUHMMaeT Kakon-nnbo
OTBETCTBEHHOCTM B OTHOLWEHUM GUHAHCOBLIX PE3Y/NbTaToB, MOJYYEHHbIX HA OCHOBAaHWM WCMO/Mb30BaHWA WMHGOPMauuM, copepKaliencs B
HacTosweM MaTepuane. B HacTosweM MaTepuane COAEPKaTcs MPOrHO3Hble 3asBNEHUs, KOTOpble He SABAATCA rapaHtven 6yaywmx
rnokasartenem, GakTMUecKne noKasaTenn MOryT CyLeCcTBeHHbIM 0Bpa3oM OTMYaTbCA OT TeX, KOTOpble MPWBELEHbI B MPOrHO3HbIX 3aABEHUAX.
KomnaHusa He Beper Ha cebs 06a3aTenbCTB MO OBHOBMNEHUIO MPOFHO3HLIX 3asBMEHUA B CBA3M C COBLITUAMM, KOTOPblE MPOM3OMAYT nocne
N3roTOB/IEHNA HACTOALEro MaTepuana.

HacTosawmmn nHpopMaLmMoHHbIM MaTepuan [ Npe3eHTauus He ABNSeTCS UHAMBUAYaNbHOW MHBECTULMOHHON PeKoMeHAaumMeln B 3HaYeHUn cTaTbm
6.1. n 6.2. MepepanbHoro 3akoHa «O pPblHKE LEeHHbIX Bymar». MHbopmauma o GpuHaHCOBOM WMHCTPyMeHTe (LeHHoM ByMare, Mpou3BOAHOM
GUHAHCOBOM MHCTPYMEHTE), NaeBOM WMHBECTULMOHHOM GOoHAe UM cTpaTerumn AOBEpUTENbHOroO ynpasneHusa (oanee no Tekcty — «MuHaHcoBas
ycnyra»), KoTopasi COAEPXMTCA B HAaCTOALWEM AOKYMEHTe, NOAroTOBNEeHa U NpefocTaBnseTcs 06e3nMyeHo Ans BCeX KUMEHTOB, NOTEHLUMaNbHbIX
KNneHToB M KoHTpareHToB AO YK «[epBas» u/unu MAO Cb6epbaHk (panee no TekcTty — «BaHk» vnu coBmecTHO - «KoMnaHwWW») He Ha
OCHOBaHWM fOroBopa 06 MHBECTULIMOHHOM KOHCY/IbTUPOBAHUM U HE Ha OCHOBaHWU MHBECTULMOHHOIO Npoduns nonydyatensa nHbopMaumu.

Jioboe nnuo, 03HaKOMAAIOWEECH C HACTOAWMM AOKYMEHTOM, HE AO/HKHO BOCMPUHMMATbL €ro Kak agpecoBaHHYIO JIMYHO eMy WHAMBUAYaNbHYIO
pekoMeHpaumio Mo npuobpeTteHuio wamM nonydeHuio @DuHaHcoBon ycnyru. WHdopmaumsa, copepawascsa B HacTOAWEM [OKYMeHTe,
npepcrasnseT cobol yHMBepcanbHble, B TOM uYucie obLienocTynHble, AN BCeX WL, CBEAEHUS, PacKpbiBatolwme xapakTepucTuku MuHaHCOBOM
yCryru, a Tak)Ke ycnoBus ero npuobpeteHus. Takas uHdopMaumsa MOXKeT He COOTBETCTBOBATb MHBECTULMOHHOMY Npodwuio ee nonydatens, He
YUUTbIBaTb €ro JIMYHbIE NMPEANoUTeHUS U OXKMAAHWSA B TOM YMC/IE MO YPOBHIO PUCKa U/UAW AOXOQHOCTHU.

MoTeHuManbHbINM MHBECTOP AOMKEH 0CO3HaBaTb, YTo (i) KoMnanus u BaHk He oueHnBanu npuemnemocts MUHAHCOBOW YCYrU IMYHO ANSi HEro;
(i) KomMnaHusa u BaHK He MpefocTaBAsnyM eMy yCiyr no MHBECTULMOHHOMY KOHCYNbTUPOBAHWMIO B OTHOLIEHUW LieHHbIX BymMar 1 Mpou3BOAHbBIX
bUHAHCOBbBIX MHCTPYMEHTOB, 0BLEMY MW MHAVMBUAYANbHOMY, HU Ha BO3ME3AHOW , HM Ha 6e3Bo3Me3aHOM ocHOBE; U (iii) BaHK ABnAeTCs areHToM
Mo Bblfaye, noraweHnto 1 0bMeHy MHBECTULMOHHbIX NaeB KoMnaHuu, a Takxe areHToM KoMnaHuu no 3ak/yYeHunto LOroBOPOB AOBEPUTENBHOMO
ynpaBfieHns, AENCTBYET OT UMEHU 1 MO NopydeHuio KoMnaHum 1 noiyyaeT 3a 3To BO3Har paaeHue.

AO YK «MepBasa»

Poccus, 123112, r. MockBa, Hab. MpecHeHcKas, A. 12, atax 40
Ten. +7(495) 258 05 34

www.first-am.ru

He aBnsetcs MHBECTULMOHHOWN DEKOMEH,D,aLlVIef;I,
B TOM 4ucne MHﬂMBMﬂyaJ’IbHOVI



