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OrNnnN® POU «NMEPBAY -
CBAJTAHCUPOBAHHDbIN»

Ynpasnsatouwas KoMnaHus

[MEPBAA

MDoHA HaLeneH Ha nonyyeHve foxoaa B pybnax 3a cYeT MHBECTUPOBAHMA B akUMK 1M obauraumm
NPenMyLLECTBEHHO POCCUMINCKUX 3MUTEHTOB ANA obecnevyeHua GanaHca Mexay MnpuemMieMbiM
YPOBHEM pWCKa W  OXMO3AEMOW [LOXOQHOCTblO. AKTMBbl  (dOHOA MHBECTUMPOBaHbl B
ovBepcudULMPOBaHHbIA NopTdenb akumii u obnuraumin. CTpaterns doHaa OCHOBbIBAETCA Ha
LVHAMUYHOM pacnpefeneHny CpeacTs Mexay Kiaccamy akTUBOB (aKUMAMU 1 06Mraumamm).

CrtpyKkTypa ¢poHpa 10 KpynHbIX No3uuuin B noptdene poHpa

Mo3uuyma Bec,%
PocHedTb 12.3
TaTHedTb 10.6
HoBaTak 9.9
Yandex 6.4
Montoc 5.1
Ozon Holdings Plc 5.0
W DHeproHocuTenu m Obnurauum
m MpupopaHble pecypchbl m KoMMyHKuKauum C6ep66HK 4.2
DuHaHChI m ToBapbl AMTENbHOrO cnpoca INykonn 4.1
XuMunyeckasn npoMbILLIEHHOCTb Fasnpom Hechb 3.3
[a3npom 3.2

MCTOpM'-IeCKaﬂ AOXOQHOCTb

120% - —®ora C Hauana roga 2.5
1 mec. 2.5

100% | 3 Mec. 3.4
6 mec. 7.6

80% - 1ron 40.5
3 ropa 14.1

60% T T T T 5 net 50.0
aHB 21 oKT 21 uion 22 anp 23 aHB 24 10 net 170.3

KoMMeHTapuii no pbiHKY

[aHHble Ha 31 aHBaps 2024 r.

AHTOH
KpaBueHko
Ynpaensowuin

B aHBape nHoekc MocBupxu npubasun 4%. HedTb Bbipocnia B ueHe Ha 6% nop BAMSHWMEM TeonoUTUUYECKUX
PUCKOB BAIMKHEBOCTOYHOrO KOHGMKTa. OAHAKO 3TO HE OTPa3WuioCh Ha aKuMsaX HepTAHbIX KOMMaHWi, U OHU
TOProBanuCh Xy)Ke pbiHKa. JTnwb akumm «TpaHcHedTu» npubasunu B ctoumoctm 6onee 10% Ha oxxumpgaHum crninuTta.
B npowepwem Mecsiue KOMMaHUWM 4YepHOW MeTannyprum 6binv  daBopuTaMu pbiHKa Ha GOHe [ONrOXAaHHOMO
3asBneHns pykosBoacTBa «CeBepcTanu» O MaHax MpWHATb PelleHVe Mo Bbinnate AUMBUAEHAOB. AKLMM
«CeBepcTanu» B3netenu B ueHe Ha 20% 3a Mecql, MOATAHYB 3a COBOM KOTMPOBKW APYrUX KOMMaHWUI YepHoW
MeTallyprumM Ha OXWMOAHUAX MO BbiNnaTte AvBMAeHOOB. Ha 3acefaHuu B cepepvHe pekabpsa LIB P® nopHan
KntoyeByto ctaBky Ha 1 n.n., po 16%. lMpu aToM B pekabpe U sHBape TeKylwme TeMmrbl UHPAAUMM 3aMeTHO
CHV3WWCb, YTO MOBbILLIAET BEPOSATHOCTb COXPaHEHUS KITIOYEBOW CTAaBKM HEM3MEHHOW Ha 3acefaHun B dpespane. Ha
$OHe 3TOro MHBECTOPbl HAYMHAIOT OLEHWBATb MEPCMNEeKTMBbI BO3MOXHOMO Pa3BoOpOoTa MOJIUTUKM LeHTpobaHKa B
CTOPOHY CMAryeHusi. TeM He MeHee NIOKasbHbIN PbIHOK OBMUraLmMii HaXOAMIICS MOA, AABMEHUEM BbICOKUX OObEMOB
NPEeaNoXEeHUs HOBbIX BbIMYCKOB C (GUKCUMPOBAHHLIM KYMOHOM CO CTOpPOHbl MuHbuHa P®: poxogHocTw
KpaTKOCPOUHbIX obnuraumin Boipocin Ha 40-100 6.n., cpegHecpouHbix — Ha ~10-40 6.n., 4ONrOCPOYHbIX — B
npegenax 10 6.n. CrabunibHas cuTyaums Ha PbiHKax Cbipbsi, OTHOCUTENbHO Cnabbit pybnb, CoxpaHsowmecs
BlomKeTHble CTUMY/bl OBYCNaBNMBAOT YCTOMUMBBIE M pacTywme ¢UHaAHCOBbIE MOKaszaTenu W AVBUAEHOHbIE
BbIMMAaTbl POCCUMCKMX KOMMaHUWA. Mbl COXpaHAeM Hal B3rnsh Ha MOMOXWUTENbHYO AOXOOHOCTb ¢oHAa Ha
rOpu30oHTe cnegyowmx 12 mecaues.

[OaHHble Ha 31 AaHBaps 2024 r.

CTOMMOCTb MHBECTULMOHHBIX MAaeB MOXEeT YBEeNMYMBaATbCA W YMEeHblaTbCH,
pe3ynbTaTbl  MHBECTMPOBAHMA B MNPOWMIOM He onpenoenatT  [O0Xo4bl
B OyayuweMm, rocygapcTBO He rapaHTupyeT [OXOOHOCTb UHBECTULMM
B MaeBble  WHBECTUUWMOHHble  doHAabl. [lpexge dYeM  npuobpecTtu
WHBECTULMOHHbLIM Mai, cnenyeT BHMMATENbHO 0O3HAKOMUTbCA C MpaBKIaMu
0OBEPUTENbHOro ynpaBneHusa naeBbiM MHBECTULMOHHBIM GOHOOM.

He saBnseTca MHBECTULMOHHON peKoMeHJaLMen, B TOM Ynce UHAMBUAYaNbHON



OMNU® POU «MEPBAS - HEBBAQ

CBATAHCNPOBAHHDIN»

I'IapaMeprl d)ouna CraTucTuka

Tun doHAaa OMUN® cMellaHHbIX MHBECTULMI CYA 19 398.02
[ata dopMuposaHus Mapr 2001 roga MnH py6.
MHBECTUL MM B aKTUBbI pybneBble 1 BanoTHbIE CrouMocTb 120 762.06
Puck-pedTuHr! 1 2 3 5 6 7 nas py6.

Mokasartenu poxopHocTH (3a

PekoMeHayeMbll CPOK MHBECTUPOBaHUA Ot 3 net
nocnepHue 10 ner)

YMepeHHas (Bbl MOXeTe BbINTW U3 MPoAyKTa

Tkauarocts 6e3 CyLeCTBEHHbIX NOTepb) CpepnHeMecsiyHas 0.9%
Nyuwmnn mecau, 13.0%
Ycnosusa UHBECTUPOBaHUA
Xyawun mecay, -24.8%

MuH. cyMmMa MHBeCTULMIA
y L % NPUBLIIBHBIX

70.8%
B nnuyHOM kabuHeTe, MobMIbHOM npunoxkerun n CbepbaHk oHNnamH oT 100 py6. MecsAues °
B oduce MAO CbepbaHk unm AO YK «Mepsas» o1 15 000 py6. (I::pnao':::re:::::“l:;anef)
MWH. cyMMa MOMONHEHUI B IMYHOM KabuHeTe, MOBUIBHOM MPUIOKEHUN U
e ot 100 py6. MakcuManbHoe
CbepbaHk oHnamnH _421%
MuH. cymMa nononHeHui B odpuce MAO Cbepbark nnm AO YK «Mepsas» oT 1000 py6. ks
BonaTtunbHocTb
BosHarpaxpeHnune YK 3,1%
S ° CTOMMOCTH nas 15.4%
2
Komuccusa npu npuobpeteHuun naes (Hap6aBka) Kosbduuuent LLapna 027

Mpu nokynke naes komuccusa (HapbaBka) He B3MaeTcs
Koadduument CoptnHo  -0.34

Mo e e
Komuccusa npu norawenun naes (ckupka)? PTéEnbHE

XapaKTepUCTUKun
nepuwog, BnageHus:
> 180 aneit 2% Konuyectso noauuui 78
MoauduumposaHHas
> o 1.4
> 181 pHen 1,5% aropaums
n OXOHOCTb K
> 366 anei 1% A 9
° noraweHumto 14.9%
2 548 gHen 0,5% .
CueHapum cpeaHeronoson
2 732 pHeit 0% poxopHocTn3, % rofoBbixX
KoMmuceun cneunenosmtapus, pernctpaTopa 1 npoymne pacxombl coctasnsioT He bonee 0.65% B rog,
OT CTOMMOCTW aKTUBOB (BK/TKOUEHbI B CTOMMOCTb Mas) Mo3UTUBHBIN 23.7
O6meH naes HenTpanbHbiv 7.8
O6MeH NaeB OAHOro OTKPbLITOro hoHAa Ha Nau APYroro OTKPbITOro poHAA NPom3BoauTca becniaTtHo. .
OB6MeH He MpepbliBaeT CPOK BAAeHUA NMasMu B LieNsAX pacyeta CKUAKWU U HaloroBoro BblyeTa. HeratueHbii -8.2

[aHHble Ha 31 aHBaps 2024 1.

T Puck-pentuHrn npogyktos YK «[lMepBas» paccuutaHbl Mo e4MHOW METOLOMOMMM U MO3BONAIT BaM CPaBHWMBATb NMPOAYKTHI APYr C APYroM Mo
YPOBHIO PUCKA. YKa3aHHbIA PUCK-PENTUHT OCHOBaH Ha MCTOPUYECKUX AAHHbIX U HE FrapaHTUPYET ero HeM3MeHHOCTb B ByaylieM. 3HaueHne pucK-
pPenTUHra NoKasbiBaeT, HACKOIbKO BEPOATHA MOTEPS BIOXKEHHbIX CPEACTB BCEACTBME HEraTUBHbIX PbIHOYHbBIX ABUKEHUN IMBO HEBO3MOXKHOCTM
YnpaBnsoLwen KoMnaHnum UCnonHUTbL CBoM 0bs3aTenbcTBa Mo NpoayKTy. MpoayKT He MMeeT 3almTbl KanuTtana, No3TOMY Bbl MOXETe MoTepsTb
BCE /11 YacTb CBOUX MHBeCTULMI. CpegHuit (4): 20-30% — 3TO BO3MOXHbIV YPOBEHb MNOTEPb MHBECTULIMIA Ha TOpU30HTe 1 rofa, KoTopbiv He byaeT
npesbilweH B 95% cnydyaeB. YKasaH BO3MOXHbI YPOBEHb NMOTEPU MHBECTULIMIA B CTPECCOBbLIX PbIHOYHBIX YCNIOBUAX. B 3aBUCMMOCTM OT cUTyaumum
Ha pbiHKE MOTepU MOryT ObITb Bbile yKa3aHHbIX 3HaYeHun CTomMocTb noptdens c bonee HU3KMM PUCK-PEUTUHIOM MOXET CHU3UTbCA Borblue,
yeM cTouMMoCTb nopTdens ¢ bonee BbICOKUM PUCK-PENTUHTOM. OCHOBHbIE PUCKMKPEOUTHbBIN PUCK, PbIHOYHBIA puUCK, MpoLEeHTHbIN pUck, Puck
JNIMKBUAHOCTU, PUCK KOHTpareHTa, Puck 6aHKpPOTCTBa aMuUTEHTa akumii. C onucaHneM BO3MOXKHbIX PUCKOB MOAPOBHEE MOXHO O3HaKOMMUTLCA B
npaBuiax LOBEPUTENBHOMO ynpaBrieHns GoHOoM.

2 Mpu nokynke naes KoMuccusa (Hapbaska) He B3uMaeTcs. MoapobHee 0 ckmakax M HagbaBKax MOXHO y3HaTb, O3HAKOMUBLUMCL C MpaBuIaMm
doHpa.

3 CueHapu1 cpegHerofoBoy JOXOLHOCTM PacCcuuTaHbl Mo UCTOPUYECKUM 3HAUYEHUAM LLeH aKTUBOB MHBECTULIMOHHOMO NPOAYKTa U/UU MHAEeKca, C
KOTOPbIMW OCYLLECTBNSETCS CPaBHEHWe pPe3ynbTaToB YrnpaBneHUs WHBECTULMOHHbIM MPOAYKTOM, 3a 5 neT npu ycnoBuMuM MHBECTUPOBAHWUS B
NPOAYKT He MeHee yeM Ha 3 roga. [1na pacyeta HeMTPanbHOro CLEeHapUsa UCMOoNb3yeTCca MegnaHHoe 3HaueHue JOXOAHOCTU U3 BCeX BO3MOXKHbIX
3HaYeHUN Ha 3afaHHOM BPEMEHHOM FOPU30HTE, ANA pacyeTa NO3UTUBHOIO cueHapusa ucnonbayetca 10% nydylumnx nokasaTenen LOXOAHOCTH, ANs
pacueTa HeraTMBHoro cueHapua —10 % XyALmnx nokasaTenen [OXoAHOCTU. MNMprBeAeHHbIe Bbille CLEHapun OXOLHOCTU HE YUUTbIBAIOT KOMUCCUIO
ynpaBnsioWwen KoMNaH1m 3a pasmelleHune (HagbaBKy), He MOTyT PacCMaTPMBATLCA KaK FrapaHTMsa UAn OPUEHTUP BOXOOHOCTM BIIOXEHUS CPEACTB
B MHBECTULMOHHbBIN NPOAYKT. B3anMaHue KoMUccHmM ynpaBnsaioLwen KOMNaHnm 3a pasmelleHve (HanbaBkn) yMeHbLaeT LOXOAHOCTb MHBECTULMIA B
NPOAYKT. Pe3ynbTaTbl MHBECTUPOBaHMA B MPOLUIOM He OnpefensioT 4oXofoB B byayuieM. CueHapuy He MOTyT paccMaTpUBaTbCA KakK rapaHTus
WY OPUEHTUP LOXOLHOCTU BIOXKEHUIN B UHBECTULMOHHBIN NPOAYKT.

OaHHble Ha 31 AaHBapsa 2024 r. He aBnseTca MHBECTULMOHHON peKOMeHAaUMen, B TOM YMCe UHAUBUAYANbHON



Ynpasnsatouwas KoMnaHus

BAXXHAS UHDOPMALIS NMEPBAY

Ycnyru no goeeputensHoMy ynpasneHuto okasbiaeT AO YK «[MepBas», 3aperncTpmMpoBaHo MoCKOBCKOW perucTpaumoHHon nanator 1 anpens
1996 ropa. JlvueHsus OKLIB Poccum Ha ocywecTBneHve A[EeATEeNbHOCTM MO YNPaBMAEHUIO WHBECTULMOHHBbIMKM dOHOaMK, MaeBbiMU
MHBECTULMOHHbIMU OHAAMN UM HEerocyaapcTBeHHbIMU MeHCUMOoHHbIMKM doHgammn N2 21-000-1-00010 ot 12 ceHTsibpa 1996 roga. MonyunTb
noapobHyo uHbOPMaUMIO O MaeBblX MHBECTULMOHHBLIX (OHAAX, O3HAKOMUTLCA C MPaBWUIaMW LOBEPUTENIBHOrO YMPaBleHWsa M WHbIMU
LOKYMEHTaMu, MOANEXalMMM PacKPbITUIO M MNPEeOoCTaB/eHNI0 B COOTBETCTBUM C defepasibHbiMM 3aKOHAMU U UHBIMW  HOPMAaTMBHbIMU
npaBoBbiMM akTamu P, 3auMHTepecoBaHHble nvua MoryT no appecy: 123112, r. MockBa, Hab. MNpecHeHckas, A. 12, atax 40, Ha cante
https://www.first-am.ru, no TenedoHy: 8 (800) 301 1616.

nay NU® npepycMoTpeHsbl HagbaBku (CKMAKM) K (C) pacyeTHOW CTOMMOCTM UHBECTULMOHHBIX MaeB npv ux Bbigadve (moraweHun). BavmaHve
Hapn6aBoOK (CKMAOK) YMEHbLUMUT LOXOAHOCTb MHBECTULMIA B MHBECTULMOHHBIE nan M.

OMN® POU «Mepsaa —CbanaHcupoBaHHbin» — MOY MND 3apeructpuposaHsl DCOP Poccum 21.03.2001 3a N20051-56540197.

[loroBop LOBEPUTENBHOrO YNpPaBieHus He ABMIAETCS [OroBOpoM GaHKOBCKOro BKMaga v 6aHKoBcKoro cyeta. MNepenaBaeMbie B ynpasrieHne
[eHeXXHble CPefCTBa He 3aCTPaxoBaHbl B rOCYAapCTBEHHON KOPNopaumm «AreHTCTBO No CTPaxoBaHMIO BKIa4OB» B COOTBETCTBUM C deaepasibHbIM
3aKoHOM «O cTpaxoBaHWK BKNagoBs B 6aHkax PM», rocygapctso, MAO Cbepbark n AO YK «lMepBas» He [al0T HAKaKMX FrapaHTUiA COXPaHHOCTU 1
BO3BpaTa UHBECTMPYEMbIX AEHEXHbIX CPEAcTB. YCIyrn no noseputensHoMy ynpasneHuto okasbieaeT AO YK «[epsasy». [eHexHble cpeacTsa B
ynpaeneHve nonydaet AO YK «[Mepsas», a He MNAO Cb6epbaHk. NMAO CbepbaHk n AO YK «[lepsas» ABNAOTCA pa3HbIMU NMLAMU C
CaMOCTOSITENIbHOM OTBETCTBEHHOCTbIO, HE OTBEYaOLWMMKN Mo 06si3aTenbCcTBaM Apyr Apyra. YCayru no 4OBepuTeNbHOMY YNpaBneHUo o3HavyaeT
VNHBECTUPOBAHWNE AEHEXHbIX CPEACTB B LieHHble ByMarun. MHBECTUPOBAHUE B LieHHble ByMarv BNeYéT KpeanTHbIe U PbIHOYHbIE PUCKM, B TOM YnCie
PUCK MOTEepM BCEX WM YacTU MHBECTUPOBAHHBIX AEHEXHbIX CPeAcTB. BroxeHve B LEeHHble ByMarn BCEX UMEIOWMXCS Y K/IMEHTa OEeHeXHbIX
CPEeACTB unu BombLUEN MX YAaCTU MOXET MPUBECTU K yTpaTe BCEX ero HakoMIeHun, a Takke 6aHKPOTCTBY KveHTa. [ns HanpasneHus »xanob, a
TaKKe BHecyAebHOro paspelleHus CropoB, CBA3aHHbIX C YC/yramu AOBEPUTENbHOrO YrNpaBeHWs, KIWEHT BrnpaBe obpaTWTbCs B KOMMAaHWUIO
(noutoBbI apgpec: 123112, r. MockBa, Hab. MpecHeHckas, 4. 12, atax 40, TenedoH: 8 (800) 301 1616, an. agpec: info@first-am.ru, MHTEpHeT-
cant: www.first-am.ru), B MAO C6epbark, B HAYDOP, B LleHTpanbHbii BaHk PD. B cnydyae HEBO3MOXHOCTU BHECYAeOHOro yperynmpoBaHus
crnopa K/MeHT BrpaBe 06paTuTbcs B CyA.

AO YK «[lMepBas» (nanee — KoMnaHusa) npegnpuvHUMaeT pasyMHble YCUAUA A8 NONyvyeHus UMHOOPMauMu M3 HaOEeXHbIX, N0 €e MHEHWIo,
MCTOYHUKOB. BMecTe ¢ TeM, KoMMaHWsa He [enaeT HUMKAKUX 3aBepeHU B OTHOLIEHWWM TOro, YTO MHGOPMaLMA, COLEPKALLasACa B HACTOALLEM
MaTepwuane, ABNAETCA LOCTOBEPHOW, TOYHOM WM nonHoun. Jliobasa vHdopMauma, npencTaBreHHas B HAcTOSLWEM MmaTepuane, MOXeT bbiTb
n3MeHeHa B noboe BpeMa 6e3 npenBapuTeNbHOro yBegoMmseHns. KoMnaHua He [aeTt rapaHTUn WAK 3aBepeHnidi U He NPUHMMaeT Kakon-nnbo
OTBETCTBEHHOCTM B OTHOLWEHUM GUHAHCOBLIX PE3Y/NbTaToB, MOJYYEHHbIX HA OCHOBAaHWM WCMO/Mb30BaHWA WMHGOPMauuM, copepKaliencs B
HacTosweM MaTepuane. B HacTosweM MaTepuane COAEPKaTcs MPOrHO3Hble 3asBNEHUs, KOTOpble He SABAATCA rapaHtven 6yaywmx
rnokasartenem, GakTMUecKne noKasaTenn MOryT CyLeCcTBeHHbIM 0Bpa3oM OTMYaTbCA OT TeX, KOTOpble MPWBELEHbI B MPOrHO3HbIX 3aABEHUAX.
KomnaHusa He Beper Ha cebs 06a3aTenbCTB MO OBHOBMNEHUIO MPOFHO3HLIX 3asBMEHUA B CBA3M C COBLITUAMM, KOTOPblE MPOM3OMAYT nocne
N3roTOB/IEHNA HACTOALEro MaTepuana.

HacTosawmmn nHpopMaLmMoHHbIM MaTepuan [ Npe3eHTauus He ABNSeTCS UHAMBUAYaNbHOW MHBECTULMOHHON PeKoMeHAaumMeln B 3HaYeHUn cTaTbm
6.1. n 6.2. MepepanbHoro 3akoHa «O pPblHKE LEeHHbIX Bymar». MHbopmauma o GpuHaHCOBOM WMHCTPyMeHTe (LeHHoM ByMare, Mpou3BOAHOM
GUHAHCOBOM MHCTPYMEHTE), NaeBOM WMHBECTULMOHHOM GOoHAe UM cTpaTerumn AOBEpUTENbHOroO ynpasneHusa (oanee no Tekcty — «MuHaHcoBas
ycnyra»), KoTopasi COAEPXMTCA B HAaCTOALWEM AOKYMEHTe, NOAroTOBNEeHa U NpefocTaBnseTcs 06e3nMyeHo Ans BCeX KUMEHTOB, NOTEHLUMaNbHbIX
KNneHToB M KoHTpareHToB AO YK «[epBas» u/unu MAO Cb6epbaHk (panee no TekcTty — «BaHk» vnu coBmecTHO - «KoMnaHwWW») He Ha
OCHOBaHWM fOroBopa 06 MHBECTULIMOHHOM KOHCY/IbTUPOBAHUM U HE Ha OCHOBaHWU MHBECTULMOHHOIO Npoduns nonydyatensa nHbopMaumu.

Jioboe nnuo, 03HaKOMAAIOWEECH C HACTOAWMM AOKYMEHTOM, HE AO/HKHO BOCMPUHMMATbL €ro Kak agpecoBaHHYIO JIMYHO eMy WHAMBUAYaNbHYIO
pekoMeHpaumio Mo npuobpeTteHuio wamM nonydeHuio @DuHaHcoBon ycnyru. WHdopmaumsa, copepawascsa B HacTOAWEM [OKYMeHTe,
npepcrasnseT cobol yHMBepcanbHble, B TOM uYucie obLienocTynHble, AN BCeX WL, CBEAEHUS, PacKpbiBatolwme xapakTepucTuku MuHaHCOBOM
yCryru, a Tak)Ke ycnoBus ero npuobpeteHus. Takas uHdopMaumsa MOXKeT He COOTBETCTBOBATb MHBECTULMOHHOMY Npodwuio ee nonydatens, He
YUUTbIBaTb €ro JIMYHbIE NMPEANoUTeHUS U OXKMAAHWSA B TOM YMC/IE MO YPOBHIO PUCKa U/UAW AOXOQHOCTHU.

MoTeHuManbHbINM MHBECTOP AOMKEH 0CO3HaBaTb, YTo (i) KoMnanus u BaHk He oueHnBanu npuemnemocts MUHAHCOBOW YCYrU IMYHO ANSi HEro;
(i) KomMnaHusa u BaHK He MpefocTaBAsnyM eMy yCiyr no MHBECTULMOHHOMY KOHCYNbTUPOBAHWMIO B OTHOLIEHUW LieHHbIX BymMar 1 Mpou3BOAHbBIX
bUHAHCOBbBIX MHCTPYMEHTOB, 0BLEMY MW MHAVMBUAYANbHOMY, HU Ha BO3ME3AHOW , HM Ha 6e3Bo3Me3aHOM ocHOBE; U (iii) BaHK ABnAeTCs areHToM
Mo Bblfaye, noraweHnto 1 0bMeHy MHBECTULMOHHbIX NaeB KoMnaHuu, a Takxe areHToM KoMnaHuu no 3ak/yYeHunto LOroBOPOB AOBEPUTENBHOMO
ynpaBfieHns, AENCTBYET OT UMEHU 1 MO NopydeHuio KoMnaHum 1 noiyyaeT 3a 3To BO3Har paaeHue.

AO YK «MepBasa»

Poccus, 123112, r. MockBa, Hab. MpecHeHcKas, A. 12, atax 40
Ten. +7(495) 258 05 34

www.first-am.ru

He aBnsetcs MHBECTULMOHHOWN DEKOMEH,D,aLlVIef;I,
B TOM 4ucne MHﬂMBMﬂyaJ’IbHOVI



