OMNU®D POU «MEPBAS - HEBBAQ

NMPNPOOHbIE PECYPCbl»

®oHA HaueNeH Ha [OONroCPOYHbIA MPUPOCT KamnuTana MOCPeACTBOM WHBECTUPOBAHUS B
KoMMaHuu, paboTatowmx B chepe [obbluM U nepepaboTkM MpUpoAHbIX pecypcoB. CpencTtsa
WHBECTUPYIOTCA MPEUMYLLECTBEHHO B aKUMU POCCUMACKMX KOMMAHWM, Cneumanm3mpyowmxca Ha
nobblye 1 nepepabotke HedTM U rasa, HedTECEPBMCHLIX KOMMAHWUM, KOMMAHWN YEepHOM WU
LLBETHON MeTannyprum, KOMMaHWM CekTopa YOOOpPeHWUNr, a TakXe KOMMaHWi, [o6biBatolwmx
[ParoLeHHble MeTanbl.

CrpykTypa doHpa 10 KpynHbIX No3uumii B noptdene poHpa
Mo3unumna Bec,%
PocHedTb 20.1
Montoc 12.8
TaTtHedTb 12.6
[a3npom HedTb 10.4
Anpoca 9.0
CyprytHedTeras 8.9
[a3npom 8.1
W DHeproHocuTenu m NpupoaHblie pecypchbl TatHedTb NpuB. 5.8
HoBaTak 5.6
® LlenexHbie cpeactsa HOpUNbCKUIA HUKENb 5.3

I/lcropuqecxaﬂ AOXOOHOCTb

120% | —®on C Havana roga 2.2

1 mec. 2.2

100% - 3 Mec. 1.5

6 mec. 8.6

80% - 1ropg 51.1

3roga 25.8

60% r : : : 5 net 54.0

aHB 21 oKT 21 nion 22 anp 23 AHB 24 10 net 299.3
KOMMeHTapMﬁ no PbIHKY [aHHble Ha 31 aHBaps 2024 1.

B npowegwemM Mecsaue KOMMaHWM YepHOW MeTaniyprum 6biiv onpepernieHHbiM GaBoOPUTOM  PbiHKA
6narogaps LONTOXAAHHOMY 3asBNEHUI0 pykoBoacTea «CeBepcTanu» O MiaHax MPUHATb PeLleHue Mo
BbinsaTe OMBUAEHLOB Y)e Ha bGnvkalluem 3acefaHuu COBeTa OMPEKTOPOB B Hauvane despans. AKuuu
«CeBepctanu» B3netenu B LeHe Ha 20% 3a Mecsl, NMoATAHYB 332 cobOM KOTMPOBKM APYrMX KOMMaHWUM
CEKTOpa Ha OXMAAHMAX, YTO Te MnocnemytT ee npumepy. B pesynbrate oTpacneson uHpgekc MMBB
MeTannos v [obbiun BoipoC Ha 7% 3a Mecal, (B cpaBHeHuu ¢ 3,1% Mo pbiHKy B uenom). Cpeau oTcTaloLmx
6binn akumm «Hopunbckoro Hukens» (-0,8%) Ha ¢doHe nybnuMKauuMuM OnepauuoHHbIX Pe3ynbTaToB:
‘ " nokasatenu 3a 2023 rop 6biM HEMIOXMMM, HO KOMMaHWUSA fana [OoCTaToYHO cabblii MPOW3BOACTBEHHbIN
nporHo3 Ha 2024 rop, oXMAasa nageHusa NpousBoaCcTBa OCHOBHbIX rpynn MetansioB Ha 10-12%. HecmoTps
Ha yBepeHHbIN POCT LeH Ha HedTb B AHBape (Brent +6,8%) Ha doHe HeyTuxawowero KoHdIMKTa Ha
AHppen AnekceeB BnwkHeM BocToke, akumy HedbTerasoBbix KOMMaHWM ABHO OCTasMCb B TeHW Bosiee MHTEPECHbIX CEKTOPOB.
Ynpaensatoowui BeposaTHo, nomelwan Kpenkuii pybrb U COXPaHAOLWMIACA MOBbIWEHHbIN GUCKOHT Ha POCCUMCKYO HedTb 3a
CYET OYEPEenHOro BUTKA CAHKLUMOHHOrO pfasneHusa. OQHUM M3 HEMHOTMX WCKITIOUYEHWW CTanm akumu
«TpaHcHedTW», He 3aBUCALLME HU OT PyBAA, HU OT LeH Ha HedbTb. OHM BbIPOCAY B CTOMMOCTM noytu Ha 10%
3a Mecsly Ha ¢oHe npubawKaloLWenca AaTbl 3aBeplleHUss CAuTa akuui KoMMaHuu (OXXuoaemoro B
cepepuHe despans).

CTOMMOCTb MHBECTULMOHHBIX MAaeB MOXEeT YBEeNMYMBaATbCA W YMEeHblaTbCH,
pe3ynbTaTbl  MHBECTMPOBAHMA B MNPOWMIOM He onpenoenatT  [O0Xo4bl
B OyayuweMm, rocygapcTBO He rapaHTupyeT [OXOOHOCTb UHBECTULMM
B MaeBble  WHBECTUUWMOHHble  doHAabl. [lpexge dYeM  npuobpecTtu
WHBECTULMOHHbLIM Mai, cnenyeT BHMMATENbHO 0O3HAKOMUTbCA C MpaBKIaMu
0OBEPUTENbHOro ynpaBneHusa naeBbiM MHBECTULMOHHBIM GOHOOM.

OanHble Ha 31 sHBaps 2024 r. He siBnsieTca MHBECTULIMOHHON PEKOMEHAALMEN, B TOM YMCIE UHANBUAYANbHOM



OMNU®D POU «MEPBAS - HEBBAQ

NMPNPOOHDBIE PECYPCbI»

MapameTpbl boHpa CraTnuctuka

Tun doHpa OMNU® akumin CYA 13 974.24

[ata dopmMuposaHus okTs6pb 2006 ropa MIH PY6.

MHBECTULMM B aKTVBbI pybneBble 1 BanoTHbIE Croumoctb 2557.89
nas

Puck-pedTuHr! 1 2 3 4 . 6 7 PY6-

Mokazartenu poxopHocTH (3a

PekoMeHayeMbll CPOK MHBECTUPOBaHUA Ot 3 net
nocnepHue 10 ner)

YMepeHHas (Bbl MOXeTe BbINTU U3

T EREETE: npopykTa 6e3 CyLecTBeHHbIX NOTepb) CpepHeMecsiyHas 1.3%
Tyywmnn mecay, 25.1%
Ycnosusa UHBECTUPOBaHUA
Xyawumn mecay, -25.0%

MuH. CyMMa UHBeCcTULUUN % NPUBLIABHBIX

68.3%
B nnuyHOM kabuHeTe, MobMIbHOM npunoxkerun n CbepbaHk oHNnamH oT 100 py6. Mecsues °
MapameTpbl pucka
B MAO Cbepb AO YK «I 15 000 py6.
oduce epbaHK nnm «MepBas» ot py (sa nocneawue 10 ner)
MWH. cyMMa MOMONHEHUI B IMYHOM KabuHeTe, MOBUIBHOM MPUIOKEHUN U 01100 pv6
C6epBaHK oHnaiiH pyo. MakcumanbHoe -50.6%
MuH. cymMa nononHeHui B odpuce MAO Cbepbark nnm AO YK «Mepsas» oT 1000 py6. GRS
BonatunbHocTb
BosHarpaxpeHnune YK 3,2%
S ° CTOMMOCTH nast 22.5%
Komuccusa npu npuobpeteHun naee (Hap6aeka)?
Koadouument LWapna 0.01

Mpu nokynke naes komuccusa (HapbaBka) He B3MaeTcs

Koadduument CopTtrHo 0.02

Komuccusa npu norawenumn naes (ckuaka) 2 MopTdenbHble
nepuvop BnageHns: XapaKTepucTUKn
2 W o .
150 mit 2% Konuyectso nosununi 13
2 181 gHen 1,5%
> 366 gHeit 1% CueHapum cpepHeroposoi
ROXOAHOCTU3, % rofoBbIX
2 548 gHen 0,5%
. Mo3nTUBHBIN 29.2
2 732 pHen 0%
Komuceum cneuaenosmtapumsi, perncTpatopa 1 npoyre pacxoapl coctaenaioT He 6onee 0.65% B rog, HeiiTpanbHsii 5.9
OT CTOMMOCTU aKTUBOB (BKJ'I}O‘-IeHbI B CTOMMOCTb I'Iaﬂ) -
HeratueHbIn 147
O6MeH naes
O6MeH naeB OAHOro OTKPLITOro GoHAAa Ha Nau APYroro oTKPbLITOro hboHaa Npou3BoamTCa GecnnaTHo. [laHHbie Ha 31 siHBaps 2024

O6MeH He npepbiBaeT CPOK BNafeHUA NasgMun B LLeNsX pacyeTa CKUOKM U HAanoroBoro BbiveTa.

LoxogHocTb doHpa B pybnsx. Mctounmk: AO YK «[Mepsas».

T Puck-penTuHrn npopyktos YK «MepBas» paccumTaHbl Mo earHON MEeTOZOoNOrnM 1 No3BOMSIOT BaM CPaBHMBATb NMPOAYKTHI APYr C APYroM Mo
YPOBHIO pUCKa. YKa3aHHbIN PUCK-PENTUHI OCHOBaH Ha UCTOPUYECKUX AaHHbIX 1 He rapaHTUPyeT ero HeM3MeHHOCTb B ByayLieM. 3HayeHne pucK-
penTUHra nokasblBaeT, HaCKOIbKO BEPOSATHA MOTEPs B/IOXXEHHbIX CPEACTB BCIEACTBME HEraTUBHbIX PbIHOYHbBIX ABMKEHWI NGO HEBO3MOXXHOCTU
Ynpaensiowein KOMNaHuy UCNofHUTb CBOM 06s3aTenbCTBa Mo NPoayKTy. MPoayKT He MMeeT 3almTbl KanuTtana, no3ToMy Bbl MOXKeTe MoTepsaTb
BCE WM YacTb CBOWMX MHBECTUUMIA. Boicokuit (5): 30-50% — 3TO BO3MOMHbIN YPOBEHb MOTEPb MHBECTMUMI Ha ropusoHTe 1 roga, KOTOpbIA He
6ynet npesbiweH B 95% cnyyaeB. YKa3zaH BO3MOXHbIi YPOBEHb MOTEPW MHBECTMLUMIA B CTPECCOBbLIX PbIHOYHBIX YCroBMAX. B 3aBucMMocTM oT
cUTyauMm  Ha  pbiHKe  noTepu  MoOryT  6biTb  Bble — yKasaHHbiX  3HayeHuit. CToumocTb noptdens ¢ 6Gonee  HU3KKMM
PUCK-PENTUHIOM MOXXET CHU3UTbCS BOosblle, YeM CTOMMOCTb nopTdens ¢ 6onee BbICOKUM PUCK-PENTUHIOM. OCHOBHbIE PUCKM: PbIHOYHBIN PUCK,
PuUck nukBMAHOCTM, Puck KoHTpareHTa, Puck GaHKpoTcTBa amuTeHTa akumi, Crneumnduuecknin puck komnaHuu. C onmcaHMeM BO3MOXKHbIX
PUCKOB NoApPOo6HEE MOXHO 03HAaKOMUTBCA B MPaBUIax 4OBEPUTENIbHOIO yrpaBneHns GoHLOoM.

2 Mpw nokynke komuccus (Hapbaska) He Baumaetcs. MNoapobHee o ckuakax v HapbaBKax MOXHO y3HaTb, O3HAKOMMBLLMCH C NpaBuaaMun GoHaa.

3 CueHapuu cpeaHerofoBov [OXOAHOCTM PAcCUUTaHbl MO UCTOPUYECKMM 3HAYEHWAM LLEH aKTMBOB MHBECTULMOHHOMO MPOAYKTa M/MAM UHAEKCa, C
KOTOPbIMW OCYLLECTBNAETCS CPaBHEHWE Pe3y/bTaToB YNpPaBleHUs WHBECTULMOHHBIM MPOAYKTOM, 3a 5 NeT npu ycnoBUMM MHBECTUPOBAHUS B
NPoOAYyKT He MeHee YeM Ha 3 roga. [Ina pacyeta HEMTPaNbHOrO CLEHapMa UCMOMb3yeTCs MeAnaHHOe 3HaYeHe AOXOAHOCTU U3 BCEX BO3MOXKHbIX
3Ha4YeHUI Ha 3apaHHOM BPEMEHHOM FOPU30HTE, A1 pacyeTa No3MTUBHOMO cLueHapus ncnonb3yetcs 10% nydlumx nokasatenemn AOXOAHOCTU, ANs
pacueTa HeraTMBHOro cueHapus —10 % Xyawnx nokasaTtenen [OXoAHOCTU. MprBEeaeHHbIe Bbllue CLLeHapUU JOXOAHOCTU HE YYUTbIBAOT KOMUCCUIO
yNpaBnsoWen KoMNaH1m 3a pasMelleHune (Hagbaeky), He MOTyT PacCMaTPMBATLCA KaK FrapaHTUs WK OPUEHTUP AOXOLHOCTM BIOXKEHUS CPEnCTB
B MHBECTULMOHHbBIV NPOAYKT. B3auMaHMe KoMUCCUM yNpaBnsioLLen KOMMNaHMm 3a pa3melleHne (HapbaBKuM) yMeHblUaeT JOXOAHOCTb MHBECTULMNN B
NPOAYKT. Pe3ynbTaThl MHBECTUPOBAHWA B MPOLU/IOM He OMnpefensioT 4OXO4oB B byayuieM. CueHapuy He MOryT pacCMaTpUBATbCA KakK rapaHTus
VI OPUEHTUP LOXOAHOCTU BIIOXEHUIN B UHBECTULIMOHHbIN MPOAYKT.

OaHHble Ha 31 AaHBapsa 2024 r. He aBnseTtcs MHBECTULMOHHOM peKoMeHaalumen, B TOM YUcne nHaMBmMayanbHom



Ynpasnsatouwas KoMnaHus

BAXXHAS UHDOPMALIS NMEPBAY

Ycnyru no goeeputensHoMy ynpasneHuto okasbiaeT AO YK «[MepBas», 3aperncTpmMpoBaHo MoCKOBCKOW perucTpaumoHHon nanator 1 anpens
1996 ropa. JlvueHsus OKLIB Poccum Ha ocywecTBneHve A[EeATEeNbHOCTM MO YNPaBMAEHUIO WHBECTULMOHHBbIMKM dOHOaMK, MaeBbiMU
MHBECTULMOHHbIMU OHAAMN UM HEerocyaapcTBeHHbIMU MeHCUMOoHHbIMKM doHgammn N2 21-000-1-00010 ot 12 ceHTsibpa 1996 roga. MonyunTb
noapobHyo uHbOPMaUMIO O MaeBblX MHBECTULMOHHBLIX (OHAAX, O3HAKOMUTLCA C MPaBWUIaMW LOBEPUTENIBHOrO YMPaBleHWsa M WHbIMU
LOKYMEHTaMu, MOANEXalMMM PacKPbITUIO M MNPEeOoCTaB/eHNI0 B COOTBETCTBUM C defepasibHbiMM 3aKOHAMU U UHBIMW  HOPMAaTMBHbIMU
npaBoBbiMM akTamu P, 3auMHTepecoBaHHble nvua MoryT no appecy: 123112, r. MockBa, Hab. MNpecHeHckas, A. 12, atax 40, Ha cante
https://www.first-am.ru, no TenedoHy: 8 (800) 301 1616.

nay NU® npepycMoTpeHsbl HagbaBku (CKMAKM) K (C) pacyeTHOW CTOMMOCTM UHBECTULMOHHBIX MaeB npv ux Bbigadve (moraweHun). BavmaHve
Hapn6aBoOK (CKMAOK) YMEHbLUMUT LOXOAHOCTb MHBECTULMIA B MHBECTULMOHHBIE nan M.

OMNMN® POWU «lMepBasa - MpupogHble pecypcbly - MNAY MN® 3apernctpupoBaHbl DCDP Poccum 31.08 2006 3a N20597-94120779.

[loroBop LOBEPUTENBHOrO YNpPaBieHus He ABMIAETCS [OroBOpoM GaHKOBCKOro BKMaga v 6aHKoBcKoro cyeta. MNepenaBaeMbie B ynpasrieHne
[eHeXXHble CPefCTBa He 3aCTPaxoBaHbl B rOCYAapCTBEHHON KOPNopaumm «AreHTCTBO No CTPaxoBaHMIO BKIa4OB» B COOTBETCTBUM C deaepasibHbIM
3aKoHOM «O cTpaxoBaHWK BKNagoBs B 6aHkax PM», rocygapctso, MAO Cbepbark n AO YK «lMepBas» He [al0T HAKaKMX FrapaHTUiA COXPaHHOCTU 1
BO3BpaTa UHBECTMPYEMbIX AEHEXHbIX CPEAcTB. YCIyrn no noseputensHoMy ynpasneHuto okasbieaeT AO YK «[epsasy». [eHexHble cpeacTsa B
ynpaeneHve nonydaet AO YK «[Mepsas», a He MNAO Cb6epbaHk. NMAO CbepbaHk n AO YK «[lepsas» ABNAOTCA pa3HbIMU NMLAMU C
CaMOCTOSITENIbHOM OTBETCTBEHHOCTbIO, HE OTBEYaOLWMMKN Mo 06si3aTenbCcTBaM Apyr Apyra. YCayru no 4OBepuTeNbHOMY YNpaBneHUo o3HavyaeT
VNHBECTUPOBAHWNE AEHEXHbIX CPEACTB B LieHHble ByMarun. MHBECTUPOBAHUE B LieHHble ByMarv BNeYéT KpeanTHbIe U PbIHOYHbIE PUCKM, B TOM YnCie
PUCK MOTEepM BCEX WM YacTU MHBECTUPOBAHHBIX AEHEXHbIX CPeAcTB. BroxeHve B LEeHHble ByMarn BCEX UMEIOWMXCS Y K/IMEHTa OEeHeXHbIX
CPEeACTB unu BombLUEN MX YAaCTU MOXET MPUBECTU K yTpaTe BCEX ero HakoMIeHun, a Takke 6aHKPOTCTBY KveHTa. [ns HanpasneHus »xanob, a
TaKKe BHecyAebHOro paspelleHus CropoB, CBA3aHHbIX C YC/yramu AOBEPUTENbHOrO YrNpaBeHWs, KIWEHT BrnpaBe obpaTWTbCs B KOMMAaHWUIO
(noutoBbI apgpec: 123112, r. MockBa, Hab. MpecHeHckas, 4. 12, atax 40, TenedoH: 8 (800) 301 1616, an. agpec: info@first-am.ru, MHTEpHeT-
cant: www.first-am.ru), B MAO C6epbark, B HAYDOP, B LleHTpanbHbii BaHk PD. B cnydyae HEBO3MOXHOCTU BHECYAeOHOro yperynmpoBaHus
crnopa K/MeHT BrpaBe 06paTuTbcs B CyA.

AO YK «[lMepBas» (nanee — KoMnaHusa) npegnpuvHUMaeT pasyMHble YCUAUA A8 NONyvyeHus UMHOOPMauMu M3 HaOEeXHbIX, N0 €e MHEHWIo,
MCTOYHUKOB. BMecTe ¢ TeM, KoMMaHWsa He [enaeT HUMKAKUX 3aBepeHU B OTHOLIEHWWM TOro, YTO MHGOPMaLMA, COLEPKALLasACa B HACTOALLEM
MaTepwuane, ABNAETCA LOCTOBEPHOW, TOYHOM WM nonHoun. Jliobasa vHdopMauma, npencTaBreHHas B HAcTOSLWEM MmaTepuane, MOXeT bbiTb
n3MeHeHa B noboe BpeMa 6e3 npenBapuTeNbHOro yBegoMmseHns. KoMnaHua He [aeTt rapaHTUn WAK 3aBepeHnidi U He NPUHMMaeT Kakon-nnbo
OTBETCTBEHHOCTM B OTHOLWEHUM GUHAHCOBLIX PE3Y/NbTaToB, MOJYYEHHbIX HA OCHOBAaHWM WCMO/Mb30BaHWA WMHGOPMauuM, copepKaliencs B
HacTosweM MaTepuane. B HacTosweM MaTepuane COAEPKaTcs MPOrHO3Hble 3asBNEHUs, KOTOpble He SABAATCA rapaHtven 6yaywmx
rnokasartenem, GakTMUecKne noKasaTenn MOryT CyLeCcTBeHHbIM 0Bpa3oM OTMYaTbCA OT TeX, KOTOpble MPWBELEHbI B MPOrHO3HbIX 3aABEHUAX.
KomnaHusa He Beper Ha cebs 06a3aTenbCTB MO OBHOBMNEHUIO MPOFHO3HLIX 3asBMEHUA B CBA3M C COBLITUAMM, KOTOPblE MPOM3OMAYT nocne
N3roTOB/IEHNA HACTOALEro MaTepuana.

HacTosawmmn nHpopMaLmMoHHbIM MaTepuan [ Npe3eHTauus He ABNSeTCS UHAMBUAYaNbHOW MHBECTULMOHHON PeKoMeHAaumMeln B 3HaYeHUn cTaTbm
6.1. n 6.2. MepepanbHoro 3akoHa «O pPblHKE LEeHHbIX Bymar». MHbopmauma o GpuHaHCOBOM WMHCTPyMeHTe (LeHHoM ByMare, Mpou3BOAHOM
GUHAHCOBOM MHCTPYMEHTE), NaeBOM WMHBECTULMOHHOM GOoHAe UM cTpaTerumn AOBEpUTENbHOroO ynpasneHusa (oanee no Tekcty — «MuHaHcoBas
ycnyra»), KoTopasi COAEPXMTCA B HAaCTOALWEM AOKYMEHTe, NOAroTOBNEeHa U NpefocTaBnseTcs 06e3nMyeHo Ans BCeX KUMEHTOB, NOTEHLUMaNbHbIX
KNneHToB M KoHTpareHToB AO YK «[epBas» u/unu MAO Cb6epbaHk (panee no TekcTty — «BaHk» vnu coBmecTHO - «KoMnaHwWW») He Ha
OCHOBaHWM fOroBopa 06 MHBECTULIMOHHOM KOHCY/IbTUPOBAHUM U HE Ha OCHOBaHWU MHBECTULMOHHOIO Npoduns nonydyatensa nHbopMaumu.

Jioboe nnuo, 03HaKOMAAIOWEECH C HACTOAWMM AOKYMEHTOM, HE AO/HKHO BOCMPUHMMATbL €ro Kak agpecoBaHHYIO JIMYHO eMy WHAMBUAYaNbHYIO
pekoMeHpaumio Mo npuobpeTteHuio wamM nonydeHuio @DuHaHcoBon ycnyru. WHdopmaumsa, copepawascsa B HacTOAWEM [OKYMeHTe,
npepcrasnseT cobol yHMBepcanbHble, B TOM uYucie obLienocTynHble, AN BCeX WL, CBEAEHUS, PacKpbiBatolwme xapakTepucTuku MuHaHCOBOM
yCryru, a Tak)Ke ycnoBus ero npuobpeteHus. Takas uHdopMaumsa MOXKeT He COOTBETCTBOBATb MHBECTULMOHHOMY Npodwuio ee nonydatens, He
YUUTbIBaTb €ro JIMYHbIE NMPEANoUTeHUS U OXKMAAHWSA B TOM YMC/IE MO YPOBHIO PUCKa U/UAW AOXOQHOCTHU.

MoTeHuManbHbINM MHBECTOP AOMKEH 0CO3HaBaTb, YTo (i) KoMnanus u BaHk He oueHnBanu npuemnemocts MUHAHCOBOW YCYrU IMYHO ANSi HEro;
(i) KomMnaHusa u BaHK He MpefocTaBAsnyM eMy yCiyr no MHBECTULMOHHOMY KOHCYNbTUPOBAHWMIO B OTHOLIEHUW LieHHbIX BymMar 1 Mpou3BOAHbBIX
bUHAHCOBbBIX MHCTPYMEHTOB, 0BLEMY MW MHAVMBUAYANbHOMY, HU Ha BO3ME3AHOW , HM Ha 6e3Bo3Me3aHOM ocHOBE; U (iii) BaHK ABnAeTCs areHToM
Mo Bblfaye, noraweHnto 1 0bMeHy MHBECTULMOHHbIX NaeB KoMnaHuu, a Takxe areHToM KoMnaHuu no 3ak/yYeHunto LOroBOPOB AOBEPUTENBHOMO
ynpaBfieHns, AENCTBYET OT UMEHU 1 MO NopydeHuio KoMnaHum 1 noiyyaeT 3a 3To BO3Har paaeHue.

AO YK «MepBasa»

Poccus, 123112, r. MockBa, Hab. MpecHeHcKas, A. 12, atax 40
Ten. +7(495) 258 05 34

www.first-am.ru

He aBnsetcs MHBECTULMOHHOWN DEKOMEH,D,aLlVIef;I,
B TOM 4ucne MHﬂMBMﬂyaJ’IbHOVI



