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YNpasnsoLwas KoMnaHms

onuo® POU «MEPBAS - DOHA
JTOKAMbHbIN» I'IEPBAFI

NHBeCTMUMM B HabBop MepCrneKkTUBHbIX akuuMi 1 obauraumii UCKIOUYUTENIbHO POCCUIACKUX 3SMUTEHTOB, C
OVHAaMWUYHBIM NepepacnpeneneHueM ux gonen ons Gonblwen cTabunbHocTM pesynbtaTta. Mpu Boibope akumit
OCHOBHYIO pO/nb WrpaeT QyHOAMeHTanbHbIA aHanu3, a npu Bblbope o6AMraunii — KpeauTHbIA aHanus
3MUTEHTOB. MOHL HaueneH Ha MnonydyeHve NMpuBLIIM 3a CYET MOMyYeHUs KYMOHHOrO LOXOLa, AVBUAEHAOB U
npvpocTa KanuTana nyTeM MHBECTMPOBaHWA B OBAMrauMm U akumMy UCKIHOHYUTENIbHO POCCUACKUX 3MUTEHTOB
ona obecneyeHns 6anaHca MeXay NPUEMIEMbIM YPOBHEM PUCKA U OXXUOAEMOW AOXOAHOCTbIO.

CtpyKkTypa ¢poHpa 10 KpynHbIX No3uuuin B noptdene poHpa
Mo3uuyma Bec,%

O®d3 29024 13.8

O®3 26236 8.6

B3b, MBO-002P-33 6.6

O®d3 29014 6.4

Ilykonn 6.1

CbepbaHk 4.1

w O6/mrauum m DHeproHocuTeNM Kamas, bO-I10 3.9
= MpupoaHsie pecypcsi m EspooBnuraumm OKEW, 001P-05 3.8
DuHakcs u [leHexHble cpeacTsa la3npom 3.3
KoMMyHuKaLmu [LleHexHble CpeacTsa ATSK, 001P-02 3.2

MCTOPVI'-IeCKaﬂ AOXOOQHOCTb

epuog, oHA, %

120% DoHp p
15% C Havana ropa 23
110% - 1 mec. 2.3
105% - 3 mec. 3.6
100% - 6 Mec. 4.3
95% 1 1 ron 20.0
90% T T T T

anp 22 ceH 22 des 23 aer 23 aHB 24 Hanhbie Ha 31 aHBaps 2024 .

KoMMeHTapumii no pbIHKY

B axBape mHpoekc MocBupxu npubasun 4%. HedTb Bbipocna B LeHe Ha 6%, HayaB yuyuTbIBaTb FreonofmuTUYecKmne
PUCKN BNMKHEBOCTOYHOro KoHdMKTa. OpfHako Ha akuuyv HedTSAHbIX KOMMaHWA 3TO He MOBAMANO, W OHU
TOProBanucb xyxe pbiHka. OCHOBHas MpUYMHA - KPEMKuin pybrib U CaHKUMOHHOE AaBleHWe Ha TPaHCMOPTHble
KOMMaHuu. B npowepweM Mecaue akumMu KOMMaHui YepHon MeTannyprum 6biiv onpepeneHHbiM $aBopuToM
pblHKa 6Gnarogaps LONrOXAAHHOMY 3asBNEHUI0 PYKOBOACTBA «CeBepcTanu» O NnaHax MpUHATb pelleHue no
BbINAaTe AVMBUAEHAOB Y)XXe Ha Brvkailem 3acefaHuy coBeTa AMPEKTOPOB B Havane ¢espansd. Cpeau Apyrvx
CWMbHBIX PEe3y/nbTaToB Mecsua bBbliv akuyMn CekTopa MHPOPMALMOHHBIX TexXHoMnorun. «HAHgekc» u «LipaH»
npvbasunu 6onee 15% Ha oXKMAAHUM XOPOLLUX OTHYETOB U NPUBAVKatOLWENCA pefoMULMnaLmMK. B aHBape Ha pbiHKe
O®3 guHaMuKa 6bina ymMepeHHo HeraTtueHas. [oxogHocTn OMD3 BbIPOC/AM MO BCEW KPUBOW Ha GOHE 3aMeTHbIX
06beEMOB MEPBUYHOIO MPEAIOKEHUS BbIMYCKOB C GUKCMPOBaAHHbIM KyMoHOM. Ha 3acepaHuu B cepefuvHe pexabps

AHTOH LB P® nogHan knouesyto cTaBky Ha 1 n.n., go 16%. Mpu aToM B gekabpe un sHBape TeKylume TeMmrbl MHGAALMN
MycToBoiiToB 3aMETHO CHU3U/IUCb, YTO CO3[A3eT BbLICOKYIO BEPOSATHOCTb COXPaHEHWUSI K/IOYEBOW CTAaBKM HEU3MEHHOW Ha
Ynpasnsiowuii 3acepaHnn B deBpane. TeM He MeHee WHONAUMOHHbIE pPUcKM (BIOMKETHas MONWUTMKA, MOBbIWEHHble

MHNALMOHHBIE OXMOAHUA, COCTOSIHME pPbiHKa Tpyda M Ap.) coxpaHsoTcs, cneposatenbHo, LIB PD 6Gyper
YAEPXKMBATb KECTKYIO MOHETAPHYIO MOMUTUKY B TEYEHUE AJIUTENIbHOMO BPEMEHMU.

CTOMMOCTb MHBECTULMOHHBIX MAaeB MOXEeT YBEeNMYMBaATbCA W YMEeHblaTbCH,
pe3ynbTaTbl  MHBECTMPOBAHMA B MNPOWMIOM He onpenoenatT  [O0Xo4bl
B OyayuweMm, rocygapcTBO He rapaHTupyeT [OXOOHOCTb UHBECTULMM
B MaeBble  WHBECTUUWMOHHble  doHAabl. [lpexge dYeM  npuobpecTtu
WHBECTULMOHHbLIM Mai, cnenyeT BHMMATENbHO 0O3HAKOMUTbCA C MpaBKIaMu
0OBEPUTENbHOro ynpaBneHusa naeBbiM MHBECTULMOHHBIM GOHOOM.

OanHble Ha 31 sHBaps 2024 r. He sBnsieTcs HBECTULMOHHOW PeKOMeHaaLmMen, B TOM Ynucie MHAVBUAYaNbHON



OMNU® POU «MEPBAS - HEBBAQ

NOKAJbHbINA»

MapameTpbl dDOHAa CraTuctuka

Tun doHpa OMU® cMelaHHbIX MHBECTULMI CYA 546.77
[ata popmMupoBaHus Maprt 2022 roga MIH py6.
VIHBECTULMM B aKTVBbI Py6neBbie CroumMocTb 124213
Puck-penTuHr? 1 2 4 5 6 7 rad PYG.

Mokasartenu poxopHocTH (3a

PekoMeHayeMbll CPOK MHBECTUPOBaHUA Ot 3 net
nocnepHue 10 ner)

YMepeHHas (Bbl MOXKeTe BbIMTU U3 NPoAyKTa

Jieuprocts 6e3 CyleCTBEHHbIX MOTEpPb) CpepaHeMecsiuHasi 1.07%
Nyywnin mecsy, 8.1%
Ycnosusa UHBECTUPOBaHUA
Xyawun mecay, -8.8%

MuH. cyMmMa nHBecTUUMn

% NPUBbLINBHBIX

B nnuyHOM KabuHeTe, MobunbHOM npunoxkeHun n CéepbaHk oHNanH oT 100 py6.
mecaues
B oduce MAO CbepbaHk nnm AO YK «Mepsas» o1 15 000 py6.
MWH. CyMMa NOMOHEHWI B IMYHOM KabuHeTe, MOBUIBHOM NPUIOXKEHNN 1 Moptdenbhble xapakTepucTukm
. oT 100 py6.
CbepbaHKk oHnamnH
MuH. cymMa nononiHenuit B odpumce MAO Cbepbark nnm AO YK «Mepsas» oT 1000 py6. Konunyectso nosuumin 31
[+
BosHarpaxpeHue YK 3,1% MoanbuunposarHas 3
Komuccusa npu npuobpeteHum naee (Hap6aBska)? Aropauus ’
[oxoaHocTb K 14.9%
Mpu nokynke naes komuceusa (HapbaBka) He B3MaeTcs EFENEN IS 9%
CueHapuu cpeaHeroposom
Komuccusa npu noraweHuu naes (ckupka) poxopHocTn?, % rogoBbiX
nepuvon BnageHna:
2 180 gHen 2% Mo3nTUBHLIN 17.9
> 181 gHen 1,5% HewnTpanbHbi 8.8
2 366 nHen 1% HeraTtuHbIN -0.8
2 548 gHen 0,5%
. [aHHble Ha 31 aHBaps 2024 1.
2 732 pHen 0%

KoMmuceun cneunenosmtapus, pernctpaTopa 1 npoyne pacxombl coctasnsioT He bonee 0.65% B rog,
OT CTOMMOCTUN aKTUBOB (BKJ'HO‘-IeHbI B CTOMMOCTb naq)

O6MeH naes

O6MeH naeB OfHOro OTKPLITOro $hoHAa Ha Nau APYroro OTKPbITOro poHAAa NPoM3BoAUTCS BecniaTtHo.
OBMeH He NMpepbiBaeT CPOK BAAEHWUS MasMU B LENAX pacyeTa CKMAKM M HaNoroBoro BblyeTa.

"Uhpgekc - 30% MRSVRT 1 70% RUCBITRBBB, rge MRSVRT - MHaekc MocBupxu - PCMIM BekTop yCTOMUYMBOro PasBUTMSA POCCUMUCKUX
3MUTEHTOB, NosiHoM goxoaHocti, RUCBITRBBB - VHaeKkc KoprnopaTuBHbIX 0b6auraumii.

2 Puck-penTtuHru npogyktos YK «MepBas» paccumtaHbl Mo €4UMHON METOLO0NOrMU M MO3BOMAIOT BaM CPaBHMBATL MPOAYKTbI APYr C APYroM Mo
YPOBHIO pUCKa. YKa3aHHbIM PUCK-PENTUHI OCHOBaH Ha MCTOPUYECKUX AAHHbIX U HE FapaHTUPYET ero HEM3MEHHOCTb B ByaylieM. 3HaueHne pucK-
PenTMHra NMoKasbiBaeT, HACKOMIbKO BEPOATHA MOTEPS BIOXKEHHbIX CPEACTB BCMEACTBME HEMATUBHbLIX PbIHOYHBIX ABVXEHWUA NMBO HEBO3MOXHOCTMU
YnpaBnsoLwen KoMNnaHum UCNonHNTb CBoM 0bs3aTenbcTBa Mo NPoayKTy. MpoayKT He MMeeT 3almTbl KanuTana, No3TOMY Bbl MOXETe MoTepsiTbh
BCE JIM YaCTb CBOMX MHBECTULMI. YMepeHHbIn (3): 10-20% — 3TO BO3MOXHbIN YPOBEHb NMOTEPb MHBECTULMIM Ha ropusoHTe 1 roga, KOTopbI He
OyneT npeBbiweH B 95% cnyyaeB. YKasaH BO3MOXHbIA YPOBEHb MOTEPU MHBECTULMA B CTPECCOBBIX PbIHOYHbLIX YCNOBUAX. B 3aBucMMOCTM OT
CUTyaLMU Ha pbiHKE MOTepU MOryT GbiTh Bbile yKa3aHHbIX 3HayeHu CTouMocTb nopToena ¢ 6onee HU3KUM PUCK-PENTUHIOM MOXKET CHU3UTHLCA
bonblie, YeM CTOMMOCTb NopTdena ¢ 6onee BbICOKMM npodunem pucka. OcHoBHble pUCKU: KpeauTHbIN pUCK, PbIHOYHBIA pUCK, [POLEHTHbIN
puck, Puck nuKBMAHOCTWU, PWUCK KOHTpareHTa, Puck GaHKpoTcTBa aMuTeHTa akumi. C onuMcaHMeM BO3MOXHbIX PUCKOB MOAPOGHEEe MOXHO
03HAaKOMMUTbCA B MpaBuiax LOBEPUTENBHOMO ynpaBneHns GoHOoM.

3 Mpw nokynke naes KoMuccusa (HapbaBka) He BauMaetcs. MNoapobHee 0 ckMaKax M HagbaBKax MOXHO y3HaTb, O3HAKOMMBLUMCHL C NPaBuUIaMm
doHaa.

4 CueHapuu cpeiHerofoBoi AOXOAHOCTH paccyMTaHbl MO UCTOPUYECKUM 3HAYEHUAM LieH aKTUBOB MHBECTULIMOHHOMO NPOAYKTa U/UN MHAEKCa, C
KOTOPbIMW OCYLLECTBNSIETCA CPaBHEHWEe Pe3yNbTaToB YyrpaBleHUs WMHBECTULMOHHBIM MPOAYKTOM, 3a 5 neT npu ycnoBUW WHBECTMPOBaHUSA B
NpoJyKT He MeHee yeM Ha 3 ropa. [na pacyeta HEWTPANbHOIO CLEHAPUS UCMONb3yeTcs MeAnaHHOe 3HauyeHne OXOAHOCTU U3 BCEX BO3MOXKHbIX
3HaYeHUI Ha 3afaHHOM BPEMEHHOM FOPU30HTE, A8 pacyeTa No3UTUBHOMO cueHapusa ucnonbayetca 10% nydylwimnx nokasaTtenen LOXOAHOCTU, Ans
pacueTa HeraTMBHoro cueHapus —10 % xyalwux nokasaTtenen goxogHoctn. CueHapum paccunTaHbl C y4eTOM KOMUCCUI B NMPOLEcce ynpasieHus.
MNpvBeneHHble Bbille CLEHAaPUM LOXOAHOCTU HE YYUTbIBAIOT KOMWUCCUM BUPXKM M Bpokepa Npu NpUoBpeTeHWr U Npomake Naes U He MOoryT
paccMaTpuBaTbCA KaK rapaHTUsl UM OPUEHTUP AOXOLHOCTU BIOXKEHUS CPEACTB B MHBECTULMOHHbIA MPOAYKT.

OaHHble Ha 31 AaHBapsa 2024 r. He aBnseTca MHBECTULMOHHON peKOMeHAaUMen, B TOM YMCe UHAUBUAYANbHON



Ynpasnsatouwas KoMnaHus

BAXXHAS UHDOPMALIS NMEPBAY

Ycnyru no goeeputensHoMy ynpasneHuto okasbiaeT AO YK «[MepBas», 3aperncTpmMpoBaHo MoCKOBCKOW perucTpaumoHHon nanator 1 anpens
1996 ropa. JlvueHsus OKLIB Poccum Ha ocywecTBneHve A[EeATEeNbHOCTM MO YNPaBMAEHUIO WHBECTULMOHHBbIMKM dOHOaMK, MaeBbiMU
MHBECTULMOHHbIMU OHAAMN UM HEerocyaapcTBeHHbIMU MeHCUMOoHHbIMKM doHgammn N2 21-000-1-00010 ot 12 ceHTsibpa 1996 roga. MonyunTb
noapobHyo uHbOPMaUMIO O MaeBblX MHBECTULMOHHBLIX (OHAAX, O3HAKOMUTLCA C MPaBWUIaMW LOBEPUTENIBHOrO YMPaBleHWsa M WHbIMU
LOKYMEHTaMu, MOANEXalMMM PacKPbITUIO M MNPEeOoCTaB/eHNI0 B COOTBETCTBUM C defepasibHbiMM 3aKOHAMU U UHBIMW  HOPMAaTMBHbIMU
npaBoBbiMM akTamu P, 3auMHTepecoBaHHble nvua MoryT no appecy: 123112, r. MockBa, Hab. MNpecHeHckas, A. 12, atax 40, Ha cante
https://www.first-am.ru, no TenedoHy: 8 (800) 301 1616.

nay NU® npepycMoTpeHsbl HagbaBku (CKMAKM) K (C) pacyeTHOW CTOMMOCTM UHBECTULMOHHBIX MaeB npv ux Bbigadve (moraweHun). BavmaHve
Hapn6aBoOK (CKMAOK) YMEHbLUMUT LOXOAHOCTb MHBECTULMIA B MHBECTULMOHHBIE nan M.

OMN® POU «Mepsasa —JlokanbHbin» — MAY MUNO 3apeructpuposaHbsl DCDP Poccun 01.03.2022 3a N24860.

[loroBop LOBEPUTENBHOrO YNpPaBieHus He ABMIAETCS [OroBOpoM GaHKOBCKOro BKMaga v 6aHKoBcKoro cyeta. MNepenaBaeMbie B ynpasrieHne
[eHeXXHble CPefCTBa He 3aCTPaxoBaHbl B rOCYAapCTBEHHON KOPNopaumm «AreHTCTBO No CTPaxoBaHMIO BKIa4OB» B COOTBETCTBUM C deaepasibHbIM
3aKoHOM «O cTpaxoBaHWK BKNagoBs B 6aHkax PM», rocygapctso, MAO Cbepbark n AO YK «lMepBas» He [al0T HAKaKMX FrapaHTUiA COXPaHHOCTU 1
BO3BpaTa UHBECTMPYEMbIX AEHEXHbIX CPEAcTB. YCIyrn no noseputensHoMy ynpasneHuto okasbieaeT AO YK «[epsasy». [eHexHble cpeacTsa B
ynpaeneHve nonydaet AO YK «[Mepsas», a He MNAO Cb6epbaHk. NMAO CbepbaHk n AO YK «[lepsas» ABNAOTCA pa3HbIMU NMLAMU C
CaMOCTOSITENIbHOM OTBETCTBEHHOCTbIO, HE OTBEYaOLWMMKN Mo 06si3aTenbCcTBaM Apyr Apyra. YCayru no 4OBepuTeNbHOMY YNpaBneHUo o3HavyaeT
VNHBECTUPOBAHWNE AEHEXHbIX CPEACTB B LieHHble ByMarun. MHBECTUPOBAHUE B LieHHble ByMarv BNeYéT KpeanTHbIe U PbIHOYHbIE PUCKM, B TOM YnCie
PUCK MOTEepM BCEX WM YacTU MHBECTUPOBAHHBIX AEHEXHbIX CPeAcTB. BroxeHve B LEeHHble ByMarn BCEX UMEIOWMXCS Y K/IMEHTa OEeHeXHbIX
CPEeACTB unu BombLUEN MX YAaCTU MOXET MPUBECTU K yTpaTe BCEX ero HakoMIeHun, a Takke 6aHKPOTCTBY KveHTa. [ns HanpasneHus »xanob, a
TaKKe BHecyAebHOro paspelleHus CropoB, CBA3aHHbIX C YC/yramu AOBEPUTENbHOrO YrNpaBeHWs, KIWEHT BrnpaBe obpaTWTbCs B KOMMAaHWUIO
(noutoBbI apgpec: 123112, r. MockBa, Hab. MpecHeHckas, 4. 12, atax 40, TenedoH: 8 (800) 301 1616, an. agpec: info@first-am.ru, MHTEpHeT-
cant: www.first-am.ru), B MAO C6epbark, B HAYDOP, B LleHTpanbHbii BaHk PD. B cnydyae HEBO3MOXHOCTU BHECYAeOHOro yperynmpoBaHus
crnopa K/MeHT BrpaBe 06paTuTbcs B CyA.

AO YK «[lMepBas» (nanee — KoMnaHusa) npegnpuvHUMaeT pasyMHble YCUAUA A8 NONyvyeHus UMHOOPMauMu M3 HaOEeXHbIX, N0 €e MHEHWIo,
MCTOYHUKOB. BMecTe ¢ TeM, KoMMaHWsa He [enaeT HUMKAKUX 3aBepeHU B OTHOLIEHWWM TOro, YTO MHGOPMaLMA, COLEPKALLasACa B HACTOALLEM
MaTepwuane, ABNAETCA LOCTOBEPHOW, TOYHOM WM nonHoun. Jliobasa vHdopMauma, npencTaBreHHas B HAcTOSLWEM MmaTepuane, MOXeT bbiTb
n3MeHeHa B noboe BpeMa 6e3 npenBapuTeNbHOro yBegoMmseHns. KoMnaHua He [aeTt rapaHTUn WAK 3aBepeHnidi U He NPUHMMaeT Kakon-nnbo
OTBETCTBEHHOCTM B OTHOLWEHUM GUHAHCOBLIX PE3Y/NbTaToB, MOJYYEHHbIX HA OCHOBAaHWM WCMO/Mb30BaHWA WMHGOPMauuM, copepKaliencs B
HacTosweM MaTepuane. B HacTosweM MaTepuane COAEPKaTcs MPOrHO3Hble 3asBNEHUs, KOTOpble He SABAATCA rapaHtven 6yaywmx
rnokasartenem, GakTMUecKne noKasaTenn MOryT CyLeCcTBeHHbIM 0Bpa3oM OTMYaTbCA OT TeX, KOTOpble MPWBELEHbI B MPOrHO3HbIX 3aABEHUAX.
KomnaHusa He Beper Ha cebs 06a3aTenbCTB MO OBHOBMNEHUIO MPOFHO3HLIX 3asBMEHUA B CBA3M C COBLITUAMM, KOTOPblE MPOM3OMAYT nocne
N3roTOB/IEHNA HACTOALEro MaTepuana.

HacTosawmmn nHpopMaLmMoHHbIM MaTepuan [ Npe3eHTauus He ABNSeTCS UHAMBUAYaNbHOW MHBECTULMOHHON PeKoMeHAaumMeln B 3HaYeHUn cTaTbm
6.1. n 6.2. MepepanbHoro 3akoHa «O pPblHKE LEeHHbIX Bymar». MHbopmauma o GpuHaHCOBOM WMHCTPyMeHTe (LeHHoM ByMare, Mpou3BOAHOM
GUHAHCOBOM MHCTPYMEHTE), NaeBOM WMHBECTULMOHHOM GOoHAe UM cTpaTerumn AOBEpUTENbHOroO ynpasneHusa (oanee no Tekcty — «MuHaHcoBas
ycnyra»), KoTopasi COAEPXMTCA B HAaCTOALWEM AOKYMEHTe, NOAroTOBNEeHa U NpefocTaBnseTcs 06e3nMyeHo Ans BCeX KUMEHTOB, NOTEHLUMaNbHbIX
KNneHToB M KoHTpareHToB AO YK «[epBas» u/unu MAO Cb6epbaHk (panee no TekcTty — «BaHk» vnu coBmecTHO - «KoMnaHwWW») He Ha
OCHOBaHWM fOroBopa 06 MHBECTULIMOHHOM KOHCY/IbTUPOBAHUM U HE Ha OCHOBaHWU MHBECTULMOHHOIO Npoduns nonydyatensa nHbopMaumu.

Jioboe nnuo, 03HaKOMAAIOWEECH C HACTOAWMM AOKYMEHTOM, HE AO/HKHO BOCMPUHMMATbL €ro Kak agpecoBaHHYIO JIMYHO eMy WHAMBUAYaNbHYIO
pekoMeHpaumio Mo npuobpeTteHuio wamM nonydeHuio @DuHaHcoBon ycnyru. WHdopmaumsa, copepawascsa B HacTOAWEM [OKYMeHTe,
npepcrasnseT cobol yHMBepcanbHble, B TOM uYucie obLienocTynHble, AN BCeX WL, CBEAEHUS, PacKpbiBatolwme xapakTepucTuku MuHaHCOBOM
yCryru, a Tak)Ke ycnoBus ero npuobpeteHus. Takas uHdopMaumsa MOXKeT He COOTBETCTBOBATb MHBECTULMOHHOMY Npodwuio ee nonydatens, He
YUUTbIBaTb €ro JIMYHbIE NMPEANoUTeHUS U OXKMAAHWSA B TOM YMC/IE MO YPOBHIO PUCKa U/UAW AOXOQHOCTHU.

MoTeHuManbHbINM MHBECTOP AOMKEH 0CO3HaBaTb, YTo (i) KoMnanus u BaHk He oueHnBanu npuemnemocts MUHAHCOBOW YCYrU IMYHO ANSi HEro;
(i) KomMnaHusa u BaHK He MpefocTaBAsnyM eMy yCiyr no MHBECTULMOHHOMY KOHCYNbTUPOBAHWMIO B OTHOLIEHUW LieHHbIX BymMar 1 Mpou3BOAHbBIX
bUHAHCOBbBIX MHCTPYMEHTOB, 0BLEMY MW MHAVMBUAYANbHOMY, HU Ha BO3ME3AHOW , HM Ha 6e3Bo3Me3aHOM ocHOBE; U (iii) BaHK ABnAeTCs areHToM
Mo Bblfaye, noraweHnto 1 0bMeHy MHBECTULMOHHbIX NaeB KoMnaHuu, a Takxe areHToM KoMnaHuu no 3ak/yYeHunto LOroBOPOB AOBEPUTENBHOMO
ynpaBfieHns, AENCTBYET OT UMEHU 1 MO NopydeHuio KoMnaHum 1 noiyyaeT 3a 3To BO3Har paaeHue.

AO YK «MepBasa»

Poccus, 123112, r. MockBa, Hab. MpecHeHcKas, A. 12, atax 40
Ten. +7(495) 258 05 34

www.first-am.ru

He aBnsetcs MHBECTULMOHHOWN DEKOMEH,D,aLlVIef;I,
B TOM 4ucne MHﬂMBMﬂyaJ’IbHOVI



