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Ynpasnsatouwas KoMnaHus

OMNU® POU «MEPBAA- ®OHA
CMELLAHHbIY C BbIMTATOM OOXO0A» NEPBAA

CrpaTervsi MHBeCTUpOBaHMs doHOa HaleneHa Ha cosfaHve nopTtdens M3 akuuin u obnauraumm,
HOMMHUPOBaHHbIX B Pybnax, obecneunBatomx cTabubHbIA KYNOHHbIN U AMBMOEHOHbIA NOTOK. Bce
nocTynaroLme KyrnoHbl 1 AMBMOEHAbl ByayT eXeKBapTasbHO BbiM/iaumMBaTbCs Ha 6aHKOBCKUIN CUET U
Bbl caMu peluaeTe, UTO C HUMU fAenaTh — BHOBb MHBECTUPOBaTb UM TPaTUTb. VIHBecTMpys B doHA,
Bbl MoxeTe 3apaboTaTb Ha POCTE CTOMMOCTM Nasi U OAHOBPEMEHHO MOJyYaeTe PerynsipHbli 4OXOM4.

CrpykTypa doHpa
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Mepvioa ®oHpa, %
140%
130% ——— DoHp C Havana roga 3.5
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KoMMeHTapumii no pbiHKY

[aHHble Ha 31 aHBaps 2024 r.

Wnba Kynpees
Ynpaensaowmnm

POCCUINCKMIA PBIHOK aKUWI Hadyan rof, yBepeHHbIM POCTOM Ha (GOHe MONOXWUTENbHON AWHaMWKKM BOoNbMHCTBA
pa3BUTbIX GOHAOBbIX PHIHKOB MUPA U B LIESIOM YCTOMUMBBIX LEHOBbIX TPEHAOB Ha PbiHKax Cbipbs. MexayHapoaHblie
MHBECTOPbI YUYWUTHIBAIOT B LEHaX aKTUMBOB CMATYEHME MOHETapHOW MONMUTUKWU BedylMMK LeHTpobaHKaMmu 1 Tak
Ha3blBaEMblil CLEHapUi «MATKOW MOCAAKW» 3KOHOMWK PasBWUTbIX CTPaH, MPW KOTOPOM HeraTUBHOE BhMAHMWE
BbICOKMX CTABOK Ha 3KOHOMMKY HOCUT OF PaHUYEHHbIM XapakTep. YUYaCTHUKU POCCUMIICKOrO PbiHKa, Mo-BUOMMOMY,
apanTmpoBanuch K peweHunto baHka Poccumn o noBbileHWW KtoueBoW cTaBku Ao 16% v ¢ yueToM AaHHbIX Mo
MHPNAUMM 38 feKkabpb 1 SHBapb, YKa3biBalOLWMX HA ee 3aMeTHOe 3aMefi/IeHVe, HauMHAoT OLEHVBaTb NEPCNeKTUBDI
pa3BOpOTa NOIUTUKKU PErynsaTopa B CTOPOHY CMAryeHus. TeM He MeHee JIoKasibHbIN PbIHOK 0Buraumin Haxoguncs
Nnof [aBfieHVEM BbICOKUX OBbEMOB MPELIOKEHUS HOBbIX BbIMYCKOB C GUKCUPOBaHHBIM KYMOHOM CO CTOPOHbI
MuHduHa PD: [OXOAHOCTM KPaTKOCPOUHbIX obnuraumn Boipocnn Ha 40-100 6.n., cpegHecpoyHbix — Ha ~10-40
6.n., ponrocpouHbix — B npegenax 10 6.n. CtabunbHas CUTyaums Ha PbiHKaxX Cbipbsi, OTHOCUTENbHO cnabbiit py6iib,
coxpaHsitowmecs BopKeTHbIe CTUMynbl 0ByCNaBAMBAOT YCTOWYMBBIE M pacTywme ¢UHAHCOBbIE MOKasaTenu v
OVBUAEHOHBIE BbINIAThl BEAYLMX POCCUICKMX Kopropaumit. Mbl MOATBEMKAAEM Hall MO3UTUBHBIN B3rnsA Ha
noTeHUManbHyo OXOAHOCTb hoH4a Ha FOPU3OHTE Creayowmx 12 Mecsaues.

CTOMMOCTb MHBECTULUMOHHbBIX MaeB MOXeT YBETNYUMBATbCA VM YMEHbLWATbCH,

Pe3yNbTaThl

B Oyayuem,
B MaeBble

WHBECTUPOBaHKMA B MPOW/AOM He onpegenawT  O0XOAbl
rocyoapcTBO He rapaHTuMpyeT OOXOOHOCTb MHBECTULMA
MHBECTULMOHHbIe  doHabl. [lMpexge deM  npuobpectu

l/IHBeCTI/ILLI/IOHHbIVI I_Iapl, cnenyet BHMMaTe/lbHO O3HaKOMWUTbCA C MpaBW1aMK
0OBepPNTESIbHOIO yrnpaBleHNA MaeBblIM MHBECTULIMOHHbBIM CbOH,EI,OM.

[OaHHble Ha 31 AaHBaps 2024 r.

He saBnseTca MHBECTULMOHHON peKoMeHJaLMen, B TOM Ynce UHAMBUAYaNbHON
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MapameTpbl poHAa CraTtuctuka
Tun doHaa OMN® akumit n obnurauymn CYA 74 616.38
[Hata dopmrpoBaHms nioHb 2022 ropa MIH py6.
MHBECTUUMM B aKTUBBI pybnesble CroumMmocTb 65 255.45
Puck-peirtuHr! 12 3 5 6 7 Mas Py6.
PekoMeHayeMbll CPOK MHBECTUPOBaHUA Ot 3 net Konuuectso nosuuumii 94
FIKBUAHOCTS YMepeHHas (Bbl MOXeTe BbITU 13

A npopykTa 6e3 CyLecTBeHHbIX NOTepPb) Lopaums 1.3
Bbinnata poxopa ExxekBapTanbHo [OXOAHOCTb K

15.5%

noraweHuo

yCﬂOBVIf-I I/IHBeCTVIpOBaHVIﬂ
BuinnaTta poxopa3

MuH. cymMa nHBecTMLMA Boinnarel,

B CbepbaHk OHMaiH, TMYHOM KabuHeTe ot 50 000 py6. Ne py6neii Ha naii
puoa 5
(% ot ctoumocTun
B oduce MAO CbepbaHk unm AO YK «Mepsas» ot 50 000 py6. nas)
MuH. cymMa nononHeHuin B CoepbaHk OHNanH, TMYHOM KabuHeTe ot 50 000 py6. 30 ceH 2022 194.92 (0.44%)
MuH. cymMa nononHexuit B opuce MAO Chepbark nnm AO YK «Mepsas» o1 50 000 py6.
BosHarpaxpeHune YK 2,5% 30 gek 2022 1038.14 (2.12%)
Komuccusa npu npuobpeteHun naee (Hap6aBka)?
30 map 2023 686.13 (1.3%)

Mpw nokynke naes KoMuccus (Hanbaska) He B3uMaeTcs
30 utoH 2023 1343.48 (2.33%)

Komuccusa npu noraweHun naes (ckmpka)? 29 cen 2023 1571.37 (2.57%)
nepuvop BnageHus:
> 729 pHen 3% 29 pek 2023 1042.36 (1.63%)
2 1094 gHewt 2,5%
> 1459 pHein 1,5% CueHapum cpepHeronoso
+ 1825 Aneii 0.5% BOXOAHOCTU?, % rofoBbIX
,97
2 1826 pHeit 0% Mo3nTUBHbBIN 20.6

KoMmuceun cneunenosmtapus, pernctpaTopa u npoyne pacxombl coctasnaioT He 6onee 0.65% B rog,

HelTpanbHbii 10.6
OT CTOMMOCTM aKTVUBOB (BK/IOYEHbI B CTOMMOCTb Masi) .

O6MeH naes HeraTtvBHbIN 0.6

O6MeH NaeB OA4HOro OTKPLITOro hoHAa Ha Nnau APYroro OTKPbITOro GoHAA He NPedyCMOTPEH.

[aHHble Ha 31 aHBaps 2024 1.

T Puck-penturru npooyktoB YK «lMepBas» paccumTaHbl N0 eAMHOW METOAONOrMM U NO3BONSIOT BaM CPaBHMBAaTb NPOAYKThI APYr C APYroM no
YPOBHIO pUCKa. YKa3aHHbIN PUCK-PENTUHI OCHOBaH Ha UCTOPUYECKMX OAHHbIX U HEe rapaHTUMPYeT ero HeM3MeHHOCTb B ByayuieM. MpopyKT He
MMeeT 3aluTbl KanuTtana, Nno3ToMy Bbl MOXeTe MoTepsaTb BCE WM 4YacTb CBOMX WHBeCTUUMA. CTouMocTb noptdens c 6onee HU3KUM PUCK-
PEeNTUHIOM MOXXET CHU3UTbCA Bosblie, YeM CToMMOCTb NopTdens c 6onee BbICOKUM PUCK-PENTUHIOM.

OcHoBHble puUcku: KpeanTHbI pUcK, PbIHOUHBIN pUCK, MPOLEHTHBbIM PUCK, PUCK TMKBUAHOCTU, PUCK KOHTpareHTa, PUck 6aHKpOTCTBa 3MUTEHTa
akumi. C onMcaHneM BO3MOXHbIX PUCKOB NMOAPOOHEE MOXHO 03HAKOMWUTLCS B MPaBUIax 4OBEPUTENBHOMO YPaBneHns GOHAOM.

3HayeHne PUCK-PENTUHIa NMOKa3biBaeT, HACKOJIbKO BEPOSITHA MOTEPS BIIOXKEHHbIX CPEACTB BCNIEACTBUE HEMAaTUBHBIX PbIHOYHBIX ABWXEHWUM MbBo
HEBO3MOXHOCTU YNpaBnstoLen KOMMaHUM UCMOMHUTbL CBOW obsizaTenbcTBa Mo npoayKTy. CpegHunt (4): 20-30% — 3TO BO3MOXHbIA YPOBEHb
noTepb UHBECTULMIN Ha ropu3oHTe 1 ropa, KOTopbIn He ByneT npeBbiweH B 95% criyyaeB. YKasaH BO3MOXHbI YPOBEHb NOTEPU MHBECTULNIA B
CTPECCOBbIX PIHOYHbIX YCIOBUSAX. B 3aBUCMMOCTM OT CUTyaLMM Ha PbIHKE MOTEPU MOTYT BbITb BbiLLE YKa3aHHbIX 3HAYEHWUN.

2 Mpu nokynke naes komuccus (Hagbaska) He B3nMaeTcs. MNoapobHee o ckmpakax M HapgbaBKax MOXHO y3HaTb, O3HAaKOMMBLUMCH C NMpaBuiamm
doHpa.

3 B TeuyeHue KBapTana AMBUAEHAbI, MOCTyMaloWwme B MMyLWECTBO GOHAA, @ TaKXKe KYMOHHbIE BbIMaaThl Mo 06AMraumsaM M NPOLEHTHbIA JOXOA Mo
6aHKOBCKMM [AEerno3nTaM, yumTbiBaloTCs B CTOMMOCTM nas ¢oHaa. MNpwu BbinnaTe exxekBapTabHOMO 4OXOAA CTOMMOCTb Nasi CHUXXAeTCs POBHO Ha Ty
CyMMy, KOoTopas bbina BbiniadyeHa no ogHoMy nato. ViHbopMaums o cpokax 1 pasMepe BbinnaTthl Aoxoaa nybavkyetca Ha caunTe.

4 CueHapum cpefHerofoBoN JOXOAHOCTM PaccUmTaHbl MO UCTOPUYECKMM 3HAYEHUAM LIeH aKTMBOB MHBECTULMOHHOMO MPOAYKTa /UK nHAEeKca, C
KOTOPbIMW OCYLLECTBIAETCA CPaBHEHWE pPe3y/ibTaToB YNpaBleHUs UHBECTULMOHHBIM MPOAYKTOM, 3a 5 NeT npu ycnoBUMU MHBECTUPOBaHUS B
NPoAyKT He MeHee YeM Ha 5 net. [Jnda pacyeta HEUTPaNbHOro CLEeHapus UCMosb3yeTCcs MefMaHHoe 3HauYeHne AOXOLHOCTU U3 BCEX BO3MOXKHbIX
3Ha4YeHMUI Ha 3apaHHOM BPEMEHHOM FOPU30HTE, A4/ pacyeTa No3UTUBHOMO cueHapusa ncnonbayetcs 10% nydlumx nokasatenen OXO4HOCTH, AN
pacuyeta HeraTMBHOro cueHapus — 10 % Xy[wux rnokasatenen [OOXOAHOCTU. [lpuBedeHHble BbilWe CLEHapuUW [OXOLHOCTU He MOryT
paccMaTpMBaTbCA KakK rapaHTUs WUAM OPUEHTUP [OXOAHOCTW BIIOXEHWA CPEACTB B MHBECTUUMOHHBIA MPOAyKT. B3aumaHue komuccum
yrnpaBnsioLLen KoMNaHum 3a pasmelleHre (HapbaBKKM) yMeHbLaeT LOXOAHOCTb MHBECTULMIA B MPOAYKT.

LoxogHocTb dpoHaa B pybnsx. Mctounuk: YK «Mepeas».

OaHHble Ha 31 AaHBapsa 2024 r. He aBnseTtcs MHBECTULMOHHOM peKoMeHaalumen, B TOM YUcne nHaMBmMayanbHom


https://www.first-am.ru/landings/viplata-invest-dohoda/

Ynpasnsatouwas KoMnaHus

BAXXHAS UHDOPMALIS NMEPBAY

Ycnyru no goeeputensHoMy ynpasneHuto okasbiaeT AO YK «[MepBas», 3aperncTpmMpoBaHo MoCKOBCKOW perucTpaumoHHon nanator 1 anpens
1996 ropa. JlvueHsus OKLIB Poccum Ha ocywecTBneHve A[EeATEeNbHOCTM MO YNPaBMAEHUIO WHBECTULMOHHBbIMKM dOHOaMK, MaeBbiMU
MHBECTULMOHHbIMU OHAAMN UM HEerocyaapcTBeHHbIMU MeHCUMOoHHbIMKM doHgammn N2 21-000-1-00010 ot 12 ceHTsibpa 1996 roga. MonyunTb
noapobHyo uHbOPMaUMIO O MaeBblX MHBECTULMOHHBLIX (OHAAX, O3HAKOMUTLCA C MPaBWUIaMW LOBEPUTENIBHOrO YMPaBleHWsa M WHbIMU
LOKYMEHTaMu, MOANEXalMMM PacKPbITUIO M MNPEeOoCTaB/eHNI0 B COOTBETCTBUM C defepasibHbiMM 3aKOHAMU U UHBIMW  HOPMAaTMBHbIMU
npaBoBbiMM akTamu P, 3auMHTepecoBaHHble nvua MoryT no appecy: 123112, r. MockBa, Hab. MNpecHeHckas, A. 12, atax 40, Ha cante
https://www.first-am.ru, no TenedoHy: 8 (800) 301 1616.

nay NU® npepycMoTpeHsbl HagbaBku (CKMAKM) K (C) pacyeTHOW CTOMMOCTM UHBECTULMOHHBIX MaeB npv ux Bbigadve (moraweHun). BavmaHve
Hapn6aBoOK (CKMAOK) YMEHbLUMUT LOXOAHOCTb MHBECTULMIA B MHBECTULMOHHBIE nan M.

ONMN® pbIHOYHBIX GUHAHCOBBLIX MHCTPYMeHTOB «[lepBas — MDoHp obnvraumii ¢ BoiNnaTon [oXo4a» — MpaBuia LOBEPUTENIbHOMO YrNpaB/ieHus
3aperncrtpuposaHbl baHkoM Poccumn 06.06.2022 3a N2 4979.

[loroBop LOBEPUTENBHOrO YNpPaBieHus He ABMIAETCS [OroBOpoM GaHKOBCKOro BKMaga v 6aHKoBcKoro cyeta. MNepenaBaeMbie B ynpasrieHne
[eHeXXHble CPefCTBa He 3aCTPaxoBaHbl B rOCYAapCTBEHHON KOPNopaumm «AreHTCTBO No CTPaxoBaHMIO BKIa4OB» B COOTBETCTBUM C deaepasibHbIM
3aKoHOM «O cTpaxoBaHWK BKNagoBs B 6aHkax PM», rocygapctso, MAO Cbepbark n AO YK «lMepBas» He [al0T HAKaKMX FrapaHTUiA COXPaHHOCTU 1
BO3BpaTa UHBECTMPYEMbIX AEHEXHbIX CPEAcTB. YCIyrn no noseputensHoMy ynpasneHuto okasbieaeT AO YK «[epsasy». [eHexHble cpeacTsa B
ynpaeneHve nonydaet AO YK «[Mepsas», a He MNAO Cb6epbaHk. NMAO CbepbaHk n AO YK «[lepsas» ABNAOTCA pa3HbIMU NMLAMU C
CaMOCTOSITENIbHOM OTBETCTBEHHOCTbIO, HE OTBEYaOLWMMKN Mo 06si3aTenbCcTBaM Apyr Apyra. YCayru no 4OBepuTeNbHOMY YNpaBneHUo o3HavyaeT
VNHBECTUPOBAHWNE AEHEXHbIX CPEACTB B LieHHble ByMarun. MHBECTUPOBAHUE B LieHHble ByMarv BNeYéT KpeanTHbIe U PbIHOYHbIE PUCKM, B TOM YnCie
PUCK MOTEepM BCEX WM YacTU MHBECTUPOBAHHBIX AEHEXHbIX CPeAcTB. BroxeHve B LEeHHble ByMarn BCEX UMEIOWMXCS Y K/IMEHTa OEeHeXHbIX
CPEeACTB unu BombLUEN MX YAaCTU MOXET MPUBECTU K yTpaTe BCEX ero HakoMIeHun, a Takke 6aHKPOTCTBY KveHTa. [ns HanpasneHus »xanob, a
TaKKe BHecyAebHOro paspelleHus CropoB, CBA3aHHbIX C YC/yramu AOBEPUTENbHOrO YrNpaBeHWs, KIWEHT BrnpaBe obpaTWTbCs B KOMMAaHWUIO
(noutoBbI apgpec: 123112, r. MockBa, Hab. MpecHeHckas, 4. 12, atax 40, TenedoH: 8 (800) 301 1616, an. agpec: info@first-am.ru, MHTEpHeT-
cant: www.first-am.ru), B MAO C6epbark, B HAYDOP, B LleHTpanbHbii BaHk PD. B cnydyae HEBO3MOXHOCTU BHECYAeOHOro yperynmpoBaHus
crnopa K/MeHT BrpaBe 06paTuTbcs B CyA.

AO YK «[lMepBas» (nanee — KoMnaHusa) npegnpuvHUMaeT pasyMHble YCUAUA A8 NONyvyeHus UMHOOPMauMu M3 HaOEeXHbIX, N0 €e MHEHWIo,
MCTOYHUKOB. BMecTe ¢ TeM, KoMMaHWsa He [enaeT HUMKAKUX 3aBepeHU B OTHOLIEHWWM TOro, YTO MHGOPMaLMA, COLEPKALLasACa B HACTOALLEM
MaTepwuane, ABNAETCA LOCTOBEPHOW, TOYHOM WM nonHoun. Jliobasa vHdopMauma, npencTaBreHHas B HAcTOSLWEM MmaTepuane, MOXeT bbiTb
n3MeHeHa B noboe BpeMa 6e3 npenBapuTeNbHOro yBegoMmseHns. KoMnaHua He [aeTt rapaHTUn WAK 3aBepeHnidi U He NPUHMMaeT Kakon-nnbo
OTBETCTBEHHOCTM B OTHOLWEHUM GUHAHCOBLIX PE3Y/NbTaToB, MOJYYEHHbIX HA OCHOBAaHWM WCMO/Mb30BaHWA WMHGOPMauuM, copepKaliencs B
HacTosweM MaTepuane. B HacTosweM MaTepuane COAEPKaTcs MPOrHO3Hble 3asBNEHUs, KOTOpble He SABAATCA rapaHtven 6yaywmx
rnokasartenem, GakTMUecKne noKasaTenn MOryT CyLeCcTBeHHbIM 0Bpa3oM OTMYaTbCA OT TeX, KOTOpble MPWBELEHbI B MPOrHO3HbIX 3aABEHUAX.
KomnaHusa He Beper Ha cebs 06a3aTenbCTB MO OBHOBMNEHUIO MPOFHO3HLIX 3asBMEHUA B CBA3M C COBLITUAMM, KOTOPblE MPOM3OMAYT nocne
N3roTOB/IEHNA HACTOALEro MaTepuana.

HacTosawmmn nHpopMaLmMoHHbIM MaTepuan [ Npe3eHTauus He ABNSeTCS UHAMBUAYaNbHOW MHBECTULMOHHON PeKoMeHAaumMeln B 3HaYeHUn cTaTbm
6.1. n 6.2. MepepanbHoro 3akoHa «O pPblHKE LEeHHbIX Bymar». MHbopmauma o GpuHaHCOBOM WMHCTPyMeHTe (LeHHoM ByMare, Mpou3BOAHOM
GUHAHCOBOM MHCTPYMEHTE), NaeBOM WMHBECTULMOHHOM GOoHAe UM cTpaTerumn AOBEpUTENbHOroO ynpasneHusa (oanee no Tekcty — «MuHaHcoBas
ycnyra»), KoTopasi COAEPXMTCA B HAaCTOALWEM AOKYMEHTe, NOAroTOBNEeHa U NpefocTaBnseTcs 06e3nMyeHo Ans BCeX KUMEHTOB, NOTEHLUMaNbHbIX
KNneHToB M KoHTpareHToB AO YK «[epBas» u/unu MAO Cb6epbaHk (panee no TekcTty — «BaHk» vnu coBmecTHO - «KoMnaHwWW») He Ha
OCHOBaHWM fOroBopa 06 MHBECTULIMOHHOM KOHCY/IbTUPOBAHUM U HE Ha OCHOBaHWU MHBECTULMOHHOIO Npoduns nonydyatensa nHbopMaumu.

Jioboe nnuo, 03HaKOMAAIOWEECH C HACTOAWMM AOKYMEHTOM, HE AO/HKHO BOCMPUHMMATbL €ro Kak agpecoBaHHYIO JIMYHO eMy WHAMBUAYaNbHYIO
pekoMeHpaumio Mo npuobpeTteHuio wamM nonydeHuio @DuHaHcoBon ycnyru. WHdopmaumsa, copepawascsa B HacTOAWEM [OKYMeHTe,
npepcrasnseT cobol yHMBepcanbHble, B TOM uYucie obLienocTynHble, AN BCeX WL, CBEAEHUS, PacKpbiBatolwme xapakTepucTuku MuHaHCOBOM
yCryru, a Tak)Ke ycnoBus ero npuobpeteHus. Takas uHdopMaumsa MOXKeT He COOTBETCTBOBATb MHBECTULMOHHOMY Npodwuio ee nonydatens, He
YUUTbIBaTb €ro JIMYHbIE NMPEANoUTeHUS U OXKMAAHWSA B TOM YMC/IE MO YPOBHIO PUCKa U/UAW AOXOQHOCTHU.

MoTeHuManbHbINM MHBECTOP AOMKEH 0CO3HaBaTb, YTo (i) KoMnanus u BaHk He oueHnBanu npuemnemocts MUHAHCOBOW YCYrU IMYHO ANSi HEro;
(i) KomMnaHusa u BaHK He MpefocTaBAsnyM eMy yCiyr no MHBECTULMOHHOMY KOHCYNbTUPOBAHWMIO B OTHOLIEHUW LieHHbIX BymMar 1 Mpou3BOAHbBIX
bUHAHCOBbBIX MHCTPYMEHTOB, 0BLEMY MW MHAVMBUAYANbHOMY, HU Ha BO3ME3AHOW , HM Ha 6e3Bo3Me3aHOM ocHOBE; U (iii) BaHK ABnAeTCs areHToM
Mo Bblfaye, noraweHnto 1 0bMeHy MHBECTULMOHHbIX NaeB KoMnaHuu, a Takxe areHToM KoMnaHuu no 3ak/yYeHunto LOroBOPOB AOBEPUTENBHOMO
ynpaBfieHns, AENCTBYET OT UMEHU 1 MO NopydeHuio KoMnaHum 1 noiyyaeT 3a 3To BO3Har paaeHue.

AO YK «MepBasa»

Poccus, 123112, r. MockBa, Hab. MpecHeHcKas, A. 12, atax 40
Ten. +7(495) 258 05 34

www.first-am.ru

He aBnsetcs MHBECTULMOHHOWN DEKOMEH,D,aLlVIef;I,
B TOM 4ucne MHﬂMBMﬂyaJ’IbHOVI



