MNpaBuna
AOBEepPUTENbLHOro ynpaBrneHus
BupxeBbiM NaeBbIM UHBECTULMOHHbLIM POHAOM
PbIHOYHbIX PUHAHCOBbLIX MHCTPYMEHTOB
«lMepBas - PoHa BaeleHHbIX cMapT»



|. O6LWKe nonoxeHus

1. lNonHoe HasBaHve MaeBOro uHBecTUMUMOHHOro doHaa (ganee no Tekcty - «PoHA»): BupxeBon naeson
WHBECTULMOHHBIN OOHA, PbIHOYHBLIX (PUHAHCOBLIX MHCTPYMEHTOB «[lepBas - PoHA B3BeLleHHbIV cMapT».

2. Kpatkoe HassaHue doHaa: BINUP pbiHOYHBLIX UHAHCOBLIX MHCTPYMEHTOB «[lepBas - PoHA B3BelueHHbI cMapT».
3. Tun ®oHpaa - GupxeBon.
3.1. KaTteropusa ®oHAa - pbIHOYHbIX (PUHAHCOBBLIX MHCTPYMEHTOB.

4. MNonHoe MpMeHHoe HaumeHoBaHWe YnpaensoLen komnaHun PoHpga: AKLUMOHEpPHOe 06LLEeCTBO «YnpaBsnsLas
koMmnaHus «lepBas» (ganee no TekCTy — «YnpaBnstoLasa KOMNaHUsA»).

5. OCHOBHON rocyAapCTBEHHbI perucTpaumoHHbin Homep (panee — «OMPH») Ynpasnswowen KomnaHum:
1027739007570.

6. JlueHsns Ynpaensiowen KOMNaHUM Ha OCyLleCTBMeHue AeATENbHOCTM MO YNpaBAeHUI0 WMHBECTULMOHHbLIMU
doHaamu, naesBbIMU MHBECTULMOHHBbIMM DOHAAMMU U HErocy4apCTBEHHBIMU NEHCUOHHbIMU PoHAamu oT 12 ceHTAbps
1996 roga Ne 21-000-1-00010, npepgocTtaBneHHas ®efeparnbHOM KOMUCCHUEN MO PbIHKY LIeHHbIX Bymar.

7. lMNMonHoe bMpMEHHOEe HaMMeHOBaHWe chneuuanuanpoBaHHoro genosvtapus doHpa: AKUMOHepHoe o00LecTBo
«CneuwanusmpoBaHHbii  genosutapuin - «MHOUHUTYM» (nanee no Tekcty — «CneuvanusnpoBaHHbIN
Aeno3nTapuny).

8. OI'PH CneumnanuanpoBaHHoro geno3untapusa: 1027739039283.

9. JlnueHans CneumanusanMpoBaHHOIO AEen03NTapus Ha OCYLUEeCTBMEHWe [OesTenbHOCTU CcneumannsaupoBaHHOro
Aeno3nTapust MHBECTULIMOHHBLIX (POHOOB, NaeBbiX MHBECTULMOHHBLIX (HOHOOB WM HErocy4apCTBEHHbLIX NMEHCUMOHHbIX
doHaoB oT 04 okTabpsa 2000 r. Ne 22-000-1-00013, BeigaHHas ®KLB Poccuu.

10. MNMonHoe hmpmeHHOe HaMMeHOBaHWe n1ua, OCyLLECTBNSIOWEro BeAeHne peectpa BnagenbueB MHBECTULIMOHHbBIX
naes PoHga: AkumoHepHoe obuecTBo «CneunanunsupoBaHnHbin genosutapui «MHOPUHUTYM» (panee no Tekcty —
«PeructpaTop»).

11. OI'PH PeructpaTopa: 1027739039283.

12. JlvueHsuss Peructpatopa Ha OCYyLIECTBMEHUE [OeATENbHOCTM  CMeunanu3MpoBaHHOrO  Aeno3utapus
WHBECTULMOHHBIX (DOHAOB, MAeBbIX WHBECTULUMOHHbIX (DOHAOB WM HErocyAapCTBEHHbIX MEHCUMOHHBLIX (POHAOB OT
04 okTs6ps 2000 r. Ne 22-000-1-00013, BeigaHHas ®KLB Poccum.

13. MNonHoe bUpMEHHOE HaMMEeHOBaHWE POCCUMCKOW BMpxn (POCCUMICKMX BMPXK), K OpraHu3oBaHHbIM Topram Ha
KOTOpPOWM AOMyLlEeHbl NHBECTULMOHHBLIE Nan PoHAa M Ha KOTOPOWM y4acCTHMKWM TOProB (ganee no Tekcty - «MapkeT-
MeWKep») NOAAEPXKMBAIOT LiEHbI, CNPOC, NPEANOXeHNe N 06 BbEM OpPraHM30BaHHbIX TOProB UHBECTULMOHHBIMU NasmMun
(manee no TekcTy - «O6A3aHHOCTL MapKeT-Menkepar): MNybnuyHoe akumoHepHoe obwectBo «MockoBckas bupxa
MMBB-PTC» (OI'PH 1027739387411).

14. MonHoe hmpmeHHOe HaumeHoBaHWe nuua (nuy), YNOMHOMOYEHHOro YNpaBnsiowen KoMnaHuen, OT KOTOPOro
BNagenblbl MHBECTULMOHHBLIX NaeB BrpaBe TpeboBaTb MOKYMKU MMEKLUMXCH Y HUX MHBECTULIMOHHBIX MaeB Wnu
NpoAaxn MM MHBECTULMOHHLIX MaeB (ganee no TekCTy - «YNOMHOMOYEHHOoe nuuoy). AKumoHepHoe obLecTBo
«CbepbaHk KNBy.

OI'PH YnonHomoueHHoro nuua: 1027739007768.

15. NpaBvna onpegensioTcs ynpaBnaoLwen KoMnaHuen B CTaHaapTHbLIX hopmax v MOryT BbITe NPUHATHI yYpeamTenem
AOBEPUTENBHOTO YNpaBreHnst TONMbKO MyTeM NMPUCOeOMHEHWS K npaBuriam B LEenoM nocpeacTBOM MpuobpeTeHus
WHBECTULMOHHbLIX NaeB (farnee no TeKCTy — « IHBECTULMOHHbBIE Nan»), BbiAABAaEMbIX YNPaBSoLLEN KOMMAHNEN.

HacTtosilume npaeuna goseputensHoro ynpasneHns ®oHaom (ganee no tekcty — «[paBunay) onpenensioT ycrosms
[oBepuTenbHOro ynpaeneHust oHaoMm.

16. YuypeauTenb AOBEPUTENBHOTO YNpaBneHus nepefaeT UMYLLECTBO YNPaBnsoWweR KOMNaHnM Ans BKIHOYEHNUS ero
B coctaB doHAa C ycrioBMeEM 06beaNHEHUSI 3TOTO MMYLLECTBA C MMYLLECTBOM WHBIX YYpeauTenen 4OBEPUTENbHOIO
ynpaBneHus.

MmMyLecTBO, COCTaBnsilollee NaeBOW WMHBECTUMUMOHHBLIM QOHA, SBMseTcs Oo6LWMM UMYLLECTBOM BrafenbLueB
WHBECTULMOHHBLIX MaeB M MNpUHAONEXUT MM Ha npaBe obuen goneson cobcTBeHHOCTW. Pasgen vmyulecTtea,
cocTaBndwwiero naeson I/IHBeCTI/ILLI/IOHHbII7I (*)OH,EL, M Bblgersn U3 Hero Aonn B HaType He A0NyCKakTCA, 3a UCKITIYEHNEM
cny4aeB, NPeayCMOTPEHHbIX HAacToAWMM PegepanbHbIM 3aKOHOM.



MprcoeamHAsCh K 4OroBOPY AOBEPUTENBHOIO ynpasneHus GoHaom, hunsnyeckoe Unm pruandeckoe NULo TeM cambiM
0TKa3blBaeTCsA OT OCYLUECTBIEHUs NPerMYLLEeCTBEHHOro npasa npuobpeTeHnss 4oNM B npaBe COBCTBEHHOCTU Ha
UMyLLLeCTBO, cocTaensioiee PoHg. Mpy 3TOM COOTBETCTBYIOLLEE NPABO NPeKpaLLaeTcs.

17. Brnagenbubl WHBECTULMOHHBIX MaeB HecyT PUCK YOLITKOB, CBSA3AHHBLIX C M3MEHEHWEM PbIHOYHON CTOMMOCTHU
nMylLLecTBa, cocTasnstowero doHa.

CToMMOCTb VIHBECTULMOHHBIX MaeB MOXET YBEnuMuMBaTbCA UMW YMEHbLIATbCs, pe3ynbTaTbl UHBECTUPOBAHWUS B
NpOLUIOM He onpefenslT AoXoAoB B Oyayliem, rocyaapCTBO He rapaHTUpyeT AOXOAHOCTU WUHBECTUUUA B OOHA.
Mepen npuobpeteHneM WHBECTULMOHHBIX NaeB HeOOXOAMMO BHUMATENbHO O3HAKOMUTBCSA C MpaBunamu
aoBeputenbHoro ynpasneHns PoHgom.

18. ®opmupoBaHne PoHAaa HauMHaeTcss NO uUcTeveHun 6 (wecTtb) pabounx AHen € AaTbl perucTpaumu npaswn
AoBepuTenbHOro ynpasneHns ®oHgom.

Cpok dopmupoBanus PoHaa, NO MCTEYEHUMM KOTOPOro CyMMa [AEHEXHbIX CPeAcTB, NepedaHHbIX B onnarty
WHBECTULMOHHBIX MaeB M Noanexalwmx BKMOYeHutio B coctaB PoHaa, domkHa ObiTb He MeHee pasmepa,
HeobXxoAMMOro Ans 3aBepLUeHUs (OKOHYaHMs) hopMmpoBaHnsa oHAA: TPU Mecsaua.

CToMMOCTb MMYyLLECTBa, MepedaBaemMoro B OnnaTy WMHBECTUUMOHHbIX MNaeB, HeobxoauMmass And 3aBepLueHus
(okoHuaHus) bopmupoBanust Ponga: 100 000 000 (cTo munnuoHoB) Poccuiickmx pyonen.

[aTton 3aBepLueHus (OkoH4YaHus) hopmmpoBaHuns ®oHaa SBNAETCS AaTta HanpaBneHus YnpasnsoLwen KoMnaHuen B
BaHk Poccun oTyeTa o 3aBepLueHnn (okoH4YaHnm) dopmmpoBaHus PoHaa.

19. [laTta oKOH4YaHUA cpoka AeNCTBUA AoroBopa goseputensHoro ynpaeneHua dongom: 01 anpensa 2036 roaa.

Cpok OencTeusi [oroBopa [A0BEpUTENbHOMO ynpaeneHuss GoHOOM COCTaBnAeT nepuog C AaThl Hadyana cpoka ero
hOpPMUPOBaHMS [0 AaThl OKOHYaHMS CPOKa AENCTBMS AOroBOpa 4OBEPUTENLHOIO yripasBneHns PoHOoM.

20. Cpok OencTBUSt 4oroBopa AOBEPUTENBHOMO YNpaBneHUs cuMTaeTcsl NpoaSieHHbIM Ha TOT XXe CPOK, eCrv Ha aaty
€ero OKOH4YaHus Bnagenbubl VIHBECTUUMOHHBLIX NaeB, ABMSIOLIMECS YMNOMHOMOYEHHBIMU nuuamu, He noTpeGosanu
noraweHus Bcex VIHBECTULMOHHBIX NaeB B COOTBETCTBMU C YacTblo nATon ctaten 12 depepanbHoro 3akoHa "O6
WHBECTULMNOHHbIX boHaax".

Il. NuBecTMUMOHHAA aeknapaums

21. Llenbio NHBECTULMOHHOM NONMUTUKM YNpaBnsaoLEen KOMNaHUM sSIBNSETCA NOMyYeHne oxoaa npu MHBECTUPOBAHMM
umyliecTsa, coctaensiiowiero ®oHa, B 06bEKTbI, NPeayCMOTPEHHbIE HacToAwmumu NpaBunamu, B COOTBETCTBUM C
WHBECTULVOHHON NONMMTUKON YNpaBnsoLen KOMNaHuu.

22. IHBECTULIMOHHAsA NonuTuKa YnpaensaoLwen KoMnaHum:

NHBECTULIMOHHOW NOMNUTUKOW YNpaBnsioWwen KOMMaHWM ABNSETCA MHBECTUPOBaHWE MPEeUMyLLECTBEHHO B aKTMBbI,
Bxogswue B 06asbl pacdyeTa OMpxeBblX MHOEKCOB (6a30BbIX aKkTMBOB), KOTOpblIE MOryT BXOAMTb B 6a3y pacdeta
MHoukatopa (akumm u obnurauyum, Bxogswime B 6asbl pacdyeta 6a30BbiXx aKTMBOB, COCTaBMSOWNX ANHAMUYECKYHD
KOp3unHy WMHavkaTtopa), B 30M0TO, ykasaHHoe B noanyHkte 1 nyHkta 23.1. Hactoswwmx [paBun, B UHCTPYMEHTbI
AEHEXHOTO0 pblHKa, yKasdaHHbIe B NOANYHKTe 2 NyHkTa 23.1. HacToawmx MNpasun, B KNMPUHIOBbIE CepTUdUKaThLI yHacTus
(BKMIOYasA KNMPUHIOBbLIE CePTUMUKATBLI y4acTMsa NOCPEACTBOM 3aKIOYEHMSA JOrOBOPOB Peno) u B npasa TpeboBaHuns
(nebutopckas 3ag40MmKEHHOCTb) NO AOrOBOpPaM peno, a Takke MHBECTUPOBaHWE B MHbIE aKTMBbI, NPEAYCMOTPEHHbIE
nyHkToM 23.1 HacToswmx [NpaBun, HanpaBneHHOE Ha AOCTWKEHWE Lienn MHBECTULMOHHOW MOSIMTUKU, OMMCaHHOW B
nyHkte 21 HacTtoawwmx MNpaswun.

Mog WHamkatopom ana uenen Hactoswmx [lpaBun nogpasymeBaeTcs WHOEKC, MO OTHOLWIEHWUID K KOTOPOMY
Ynpasnsawwaa KoOMnaHusa OueHMBaeT pes3ynbTaTUBHOCTb peanu3aumMM WHBECTUUMOHHOM CTpaTerMm akTUBHOrO
ynpasneHusa: SBSMWTRU - «BsseweHHbin CmapT NHaekc Poccusay («Russia Weighted Smart Index»).

MCTOYHMK packpbiTUS CBeAeHWI O Nopsiake pacyeTa ykasaHHoro MHaekca: https://indices.sberbank-cib.com/sberbank-
cib-index?indexld=SBSMWTRU

Jlnuo, ocywectnsitowee pacyet MHaekca: AkumoHepHoe obuecTtBo «Coepbank KMB», MHH 7710048970.

22.1. TMpw ocywecTBneHMn [OBEepUTENbHOrO ynpaeneHns PoHAOM YnpaBnswwas KOMMNaHWs peanv3oBbiBaeT
WHBECTULIMOHHYIO CTPAaTErMIO akTUBHOMO yNpaBneHus.

MpenmyLecTBeHHbIN OOBEKT MHBECTMPOBAHMWSA: aKTUBbLI, BXOAsLME B 6a3bl pacyeTa 6mpxeBbix MHOEKCOB (6a30Bbix
aKTMBOB), KOTOpble MOryT BxoauTb B 6a3y pacuyeta MHamkaTopa (akumm n obnuraumm, Bxoasiwme B 6asbl pacyeTa
6a30BbIX aKTMBOB, COCTaBMAOLMX AUHAMUYECKYIO KOP3uHY MHAukaTopa), 30070, ykazaHHoe B noAdnyHkTe 1 nyHkTa


https://indices.sberbank-cib.com/sberbank-cib-index?indexId=SBSMWTRU
https://indices.sberbank-cib.com/sberbank-cib-index?indexId=SBSMWTRU

23.1. HacTosawmx [NpaBun, MHCTPYMEHTbI AEHEXHOro pblHKa, YKadaHHble B MOAMNYHKTE 2 nyHkTa 23.1. HacToAWwmX
MpaBun, knupuHroBble cepTudMKaThl ydacTus (BKMOYasi KIUPUHIOBble cepTudMKaTbl y4acTusi MOCPeLCTBOM
3aKI04eHns JOroBopoB peno) u npasa TpeboBaHuA (gebuTopckas 3a40mKeHHOCTb) No JoroBopamM peno (darnee no
TekcTy — MNperMyLLeCTBEHHbIN OOBEKT MHBECTMPOBAHMUSA).

CeefeHus o cnocobe peanmsauun YnpaensioLwwen KoMnaHmen MHBECTULMOHHOW CTpaTermm akTMBHOMO yNpaBneHus:

Mpy NPUHATUKM peLleHns o I'IpVIO6peTeHMVI KOHKPETHOro aktmBa B COCTaB doHpa Ynpasnstowias kKoMnaHus
PYyKOBOACTBYETCA NPUHLMNOM — «Hauny4wiee COOTHOLLIEHNEe PUCKOB U OXnaaemon JOXOAHOCTUN OTAENBHOrO akTnBa.

Mop «puckoM» Ans Uenel HacTosiero nyHkta lMpaBun NMOHUMMalTCS BCEe BO3MOXHbIE PUCKM, BKIOYas
hmHaHcoBbIE N HeOUHAHCOBbLIE PUCKM, NPEAYCMOTPEHHbIE NMYHKTOM 27 HacToswmMx Mpasun.

Mop «NoTeHUManbHOW [OXOAHOCTbIO akuuid» MoapasyMeBaeTcs Oxugaemasi MnepeoleHKa pPbIHOYHOW
KanuTanusauuM KOMMaHWM 3a CYeT BHYTPEHHUX (DaKTOpoB (POCT (PUHAHCOBLIX pPe3ynbTaToB, YryudlleHue
KOpPNopaTUBHOMO YNpaBneHUs, CHKEHWE OONToBONM HArpysku, BO3BPaLLEHNE K UCTOPUYECKUM MYNbTUNIMKaTOpam u
Ap.) ¥ NporHosvpyemast AuBuAeHAHas JOXOAHOCTb SMUTEHTA.

Mop «noTeHuManbHOW AOXOAHOCTBIO obnurauuiiy nogpasymMeBaeTcsl oXuaaemasi KyrnoHHasi OOXOOHOCTb,
oXugaemasi JOXOAHOCTb K MoralleHno KOHKPETHOrO BbiMycka oGnuraumini U NporHoavpyemasi pbiHoYHasi nepeoLeHka
BbINycka oGnuraumi.

Mop «noTeHUuManbHOW [OXOAHOCTbIO 3050Ta» noApasymeBaeTcs oOXuaaemas nepeoleHka CTOUMMOCTU
AparoLeHHoro meTansna kak BCNeacTBUEe U3MEHEHMWSI reonoNiMTMYeckoin 06CTaHOBKM, MOBbLILLEHWS] YPOBHS! PbIHOYHOM
HeonpeneneHHOCTW, MOBbLILEHNS WMHBECTUUMOHHOMO Crnpoca Ha [paroueHHble MeTannbl, MOBbILEHUs YPOBHS
WHNAUMK, Tak 1 BCNIEACTBUE OPYIMX (DaKTOpOoB.

Moa «noTeHuManbHOM AOXOAHOCTLIO BKIMNAA0B (AENO3UTOB)» NoapasymMeBaeTcs pasmep NpoLEeHTHOWM CTaBku
no Bknagy (oenosuTy).

Moa «noTeHumanbHOM AOXOOHOCTbLIO CLEMOK peno (BKJ'IPO‘-Iaﬂ COENKN C KIIMPUHIOBbIMU cepTudmkatamm
y4yacTtua» nogpasymeBaeTca oxXmngaemMmada 4OXOOHOCTb OT CAENI0oK 06paTHOFO PEMOc Yy4eTOM TEeKyLnNX ypOBHeVI CTaBOK
1 NPOrHO30B N0 AMHAMMKE KItOYEBOW CTaBKM.

B Ccny4yae BO3HUKHOBEHUE dopC-MaXopHbIX obcToATENLCTB Ha (PMHAHCOBOM pblHKE (I'IpVIOCTaHOBKa
6l4p)KeBbIX TOProB; BBeAeHNWE Mep OrpaHnYnTeribHOro xapakrtepa B OTHOLUEHUU SIMUTEeHTa UMW UHbIX Y4aCTHUKOB
(PMHAHCOBOrO pblHKa, B pe3ynbTaTte KOTOPbIX BO3MOXXHOCTb Ynpaensawowen KoMnaHuu pacnopsXatbCs akTMBamu
doHaa nnn peanus3oBbiBaTb NpaBa Mo aktmeam dPoHaa 6yp,eT orpaHmn4eHa mnu yTpaqua) Ynpaenawowasa komnaHus
MMeeT NpaBo OTKINOHUTBLCA OT NPpUHUMNA — «Hauny4lwee COOTHOLLEeHNE PUCKOB U OXMOaemon JOXOAHOCTU OTAENbHbIX
akTnBoB» C UeJ1lblo MUHUMK3aUUN NOoTEHUMabHbIX y6bITKOB, KOTOpPbl€ MOryT BO3HUKHYTb U3-32 BO3HUKHOBEHUA dopc-
Ma>XOpPHbIX 06CTOATENLCTB.

HasBaHve nHOekca, NO OTHOLUEHMIO K KOTOPOMY YnpaensioLlas KOMMaHWUs OLEHUBAET pe3ynbTaTUBHOCTb
peanu3auum MHBECTULMOHHOW cTpaTernn aktmeHoro ynpasneHus: SBSMWTRU - «BsseweHHbin CmapTt UHaoekc
Poccusi» («Russia Weighted Smart Index»).

MCTOUYHMK packpblTUs CBedeHUMWn O nopsiake pacyeTa ykasaHHoro wHaekca: https://indices.sberbank-
cib.com/sberbank-cib-index?indexld=SBSMWTRU

Jlnuo, ocywecTtensioLwee pacyeT Haekca: AKumMoHepHoe obecteo «Coepbank KMB», MHH 7710048970.

23. O6BbEKTbl MHBECTUPOBAHUS, NX COCTaB U ONuUCaHue.

23.1. MmywecTBo, coctaenstowee PoHA, MOXeT OblTb MHBECTUPOBAHO B:

1) aKkTuBbI, JOMYLEHHbIE K OpPraHW3oBaHHbIM Topram (MMM B OTHOLLEHWUW KOTOPbIX GUPXKEN MPUHSATO peLleHne o
BKITIOYEHMU B KOTUPOBAIbHbIE CNMCKN) Ha Bupxkax Poccuickon depgepauun, a UMEHHO:

i. JONroBble UHCTPYMEHTHI;

ii. OObIKHOBEHHbIE UMW MPUBUNETMPOBAHHBLIE AKLMW POCCUMCKUX aKUMOHEPHbIX OBLLEeCTB, 3@ MCKMHOYEHUEM aKLUMI
aKLMOHEPHBIX UHBECTULMOHHbBIX (POHA0B;

iii. MMyLecTBEeHHbIE MpaBa M3 (PbOYEPCHBIX JOrOBOPOB (KOHTPaKTOB) M OMUMOHHBIX JOFOBOPOB (KOHTPAKTOB) Npu
cobnogeHun TpeboBaHui, MPeayCMOTPEHHbBIX HACTOALWMUM MyHKTOM [paswun.

[MponsBoaHble UHaHCOBbIE MHCTPYMEHThI (PbloYEpPCHbIE M OMUMOHHBIE AOrOBOPbI (KOHTPAKThI)) MOFYT BXOAWUTH B
cocTaB akTnsoB ®oHaa npu ycnoBum, YTo:


https://indices.sberbank-cib.com/sberbank-cib-index?indexId=SBSMWTRU
https://indices.sberbank-cib.com/sberbank-cib-index?indexId=SBSMWTRU

U3MEHEHME MX CTOMMOCTU 3aBUCUT OT U3MEHEHUSI CTOUMOCTM aKTUBOB, KOTOpble MOTYT BXOAWUTb B cocTaB PoHaa (B
TOM YuCre U3MEHEHUS 3HAYEHNSI MHOEKCA, PACCYMUTLIBAEMOrO UCXOAS U3 CTOMMOCTU aKTUBOB, KOTOPbLIE MOTYT BXOAUTL
B cOCTaB (poHAa), OT BENMUMHBI MPOLIEHTHbLIX CTABOK, YPOBHSI UH(MSALMK, KypCOB BarnioT;

NPOV3BOAHLIN PUHAHCOBLIA MHCTPYMEHT He npeaycmaTtpmBaeT 0653aHHOCTbL CTOPOHbLI JOroBopa nepeaatb ApYron
CTOpOHE A0orosopa LeHHble bymaru, BanioTy unmn Toeap Nnbo 0653aHHOCTb CTOPOHBLI AOroBOpa 3aKMo4nTb 4OroBop,
ABMNAOLWMUACS NPOM3BOAHBIM (PUHAHCOBLIM UHCTPYMEHTOM, MPU YCIIOBUU, YTO N3MEHEHNE ero CTOMMOCTU 3aBUCUT OT
N3MEHEeHUs CTOMMOCTU TOBapOB, AONYLLEHHbIX K OpraHM3oBaHHbIM Topram Ha bupxax Poccuiickon defepaunu;

AOroBOPbI, ABNSAIOWMNECH NPOU3BOAHBIMU PUHAHCOBLIMW MHCTPYMEHTaMM, MOTYT 3aKo4aTbCs MPU YCIOBUK, YTO HU
OofHa M3 CTOPOH TaKoro AOroBopa He SBMAETCA HepesnaeHTOM U (Mnn) MHOCTPaHHOW CTPYKTypon 6e3 obpasoBaHus
IOPMANYECKOrO Nuua (NOHATME «MHOCTPaHHas CTpykTypa 6e3 obpasoBaHWs HOPUANMYECKOro Nuua» UCMonb3yeTcs B
3HaveHun, onpegeneHHoOM 3akoHoaaTenbcTBoM Poccuiickon ®efepauym o Hanorax u cbopax, MoHATUE «HEePe3NOEeHT»
ucnonb3yeTcs B 3Ha4YeHUW, onpepeneHHom dPepepanbHbeiM 3akoHoM Ne 173-03 «O BanioTHOM perynmpoBaHuu w
BanTHOM KoHTpone» oT 10 gekabps 2003 roaa).

iV. aKTVBbI, SBMSIOLWMNECS KIIMPUHIOBLIMU cepTudukaTaMmu ydyactus;

V. 30M10TO, B TOM uucne ad@uHMPOBaHHOE 30510TO Ha 06e3NMYeHHbIX MeTannMyecknx cyetax, adpduHMpoBaHHoe
30/10TO Ha MeTannM4yecKknx cyeTax OTBETCTBEHHOIO XpaHEHWUs, OTKPbITbIX B POCCUNCKMX KPEAMTHBLIX OpraHn3auusx,
addurHMpoBaHHOE 30110TO Ha TOProBbIX GAHKOBCKMX CYETax B AparoueHHbIX MeTannax, adHNpoBaHHOE 30110TO Ha
crneupanbHbiX BPOKEpPCKUX cHeTax B AparoueHHbIX MeTannax, ajpuHMpoBaHHOe 30M10TO B CAMTKAaX B XpaHUnuLax
POCCUNCKNX KPEANTHBIX OpraHn3auui.

2) OeHexHble cpeacTBa B pybnsax M B MHOCTPAHHOM BarkTe Ha cyeTax M BO BKnagax (4enosvrtax) B POCCUMMACKUX
KPeAWTHbIX OpraHu3aumsax, Oeno3uTHble CepTUdUKaTbl POCCUMCKMX KPeOUTHbIX OpraHusauuin, rocyaapCTBeHHble
LueHHble 6ymarn Poccuiickon ®enepaumm, TpeboBaHMs K KPeAUTHOW OpraHn3auun BbiNfaTtuTb 4EHEXHbIN 9KBUBANeHT
OparoLeHHbIX MeTansoB Mo Tekylemy Kypcy (4anee no TeKCTY - «MHCTPYMEHTbl AEHEXHOro pbiHka»). K LeHHbIM
Oymaram, npegyCMOTPEHHbIM HAcCTOSALWMM MOAMYHKTOM, OTHOCATCA LUeHHble Oymarn, He nognagawowime nog
TpeboBaHuA nognyHkTa 1 HacToswero nyHkTa Npasun;

3) npaBa TpeboBaHuNs U3 4OroOBOPOB, 3aKIMIOYEHHbIX AN Lenen JoBepUTEeNbHOro ynpaBneHns B OTHOLLEHUN akTUBOB,
yka3aHHbIX B nognyHkTax 1 n 2 nyHkra 23.1. HacToswwx Mpasun;

4) VHbIE aKTVBBbI, BKIOYaeMble B COCTaB akTMBOB POHAa B CBSA3U C ONNAaTow pacxofoB, CBA3AHHbLIX C JOBEPUTESNBbHBIM
yrpaBreHVemM MMyLecTBOM, cocTaBnsowmm PoHa, unu B CBA3M € peanu3auuent npas, 3akpenneHHbIX
coctaBnsawmMm PoHA LEHHbIMM Oymaramu wnvM npegycMOTPEHHbIX CcocTaBnsowumy PoHA NPOM3BOOHLIMU
(P1HaAHCOBLIMN MHCTPYMEHTaMu (ganee - IHBeCTMUMOHHBIE NpaBa).

24. [leHexHble cpeAcTBa BO BKragax (4enosvTtax) B POCCUNCKUX KPEAUTHBIX OpraHu3aumsax MoryT BXOAWUTb B COCTaB
doHAa, TONbKO NpY YCIOBMM, YTO B CIlydae AOCPOYHOro PacTOpXKEHUS yKa3aHHOro A0roBopa poccuinckas KpeguTHas
opraHusauus obsizaHa BepHyTb CyMMy BKraga (4eno3uTa, ocTatka Ha cyeTe) M MPOLEHTbl MO HeMy B CpPOK, He
NPEeBbLILLAIOLWMA CeMb paboymx AHEN.

24.1. Top TEPMUHOM AOMNrOBblE MHCTPYMEHTbI MOHMMAIOTCH:

. obnurauum pocCMNCKUX SMUTEHTOB, B TOM Yncie BMpxeBble;

. rocygapcTBeHHble LeHHble Bymarn Poccuiickon ®eanepauuu;

. rocynapcTBeHHbIe LeHHble Bymaru cybbekToB Poccuickon ®enepaumu;
. MyHUUMNanbHble LeHHble Bymarn.

24.2. NmyuwecTBo, cocTaensiowee PoHa, MoxeT BblTb MHBECTMPOBAHO B 0bBnuraumMm, SMMTEHTaMM KOTOPbLIX MOTyT
ObITb:

. opraHbl rocyaapcTBeHHow Bnactu Poccuiickon Pepepaumm, opraHbl rocygapCTBEHHOW BracTu CyObLEKTOoB
Poccuiickon depgepaunm, opraHbl MECTHOIO CaMOYMNpPaBIieHNs, POCCUINCKUE opuauyeckue nuua, B ToM yncne Oryru
rocyaapCcTBeHHbIe Kopriopaumm (npy COBMECTHOM YNOMUHAHUM MMEHyeMble « POCCUMINCKME SMUTEHTBI»).

24.3. Jlnua, 06s13aHHbIE MO:

. obnuraunsm  POCCUMICKMX SMWUTEHTOB, aKUMsIM  POCCUMCKMX aKUMOHEPHBbIX OOLECTB, KIMPUHrOBLIM
ceptTudmkataMm y4actusi, [LEeno3uTHbIM cepTudmkaTam POCCUNCKUX KPeOUTHBIX OpraHv3auui  OOSKHbl  ObiTh
3apeructpupoBaHbl B Poccuiickon ®enepaumm.

25. Ctpyktypa aktnsoB ®oHaa.



OueHoyHasi CTOUMOCTb LieHHbIX Gymar 0fHOro opuanyYecKoro nuua, eHexHble cpeacTsa B pybnsax n B UHOCTPaHHON
BanioTe Ha cyeTax M BO BKMagax (OernosunTax) B TakOM OpUAMYECKOM nuue (ecnu lopuanyeckoe nuuo sBnsieTcs
KpeouTHOW opraHusauuen), npasa TpeboBaHMS K TakoOMy OPUOANYECKOMY NULY B COBOKYMHOCTU HE [OMKHbI
npesbiwaTbh 10 npoueHToB cToumocTn aktueoB ®oHaa. TpeboBaHua HacToswero absaua He pacnpoCTPaHAKTCH Ha
rocyaapcTBeHHble LeHHble bymarn Poccuinckon ®epepauum un Ha npasa TpeboBaHUS K LIeHTpanbHOMY KOHTpareHTy.

OueHo4YHas CTOMMOCTb LieHHbIX Bymar ogHoro cybbekTta Poccunckon ®egepaumm, MyHuLmnansHoro obpasoBaHus He
AomkHa npesbiwaTtb 10 NpoLeHTOB CTOMMOCTU akTuBoB PoHAA.

Ona uenen pacyeta orpaHuWYeHusi, ykasaHHoro B absale BTOPOM HAaCTOALLEro MyHKTa, NMpu onpeaeneHnu Oonu
OLIEHOYHOW CTOMMOCTM aKTUBOB B CTOMMOCTU akTMBOB POHAA B CyMME AEHEXHbIX CPEACTB B py6Onsix U B UHOCTPAHHOMN
BanioTe Ha cyeTax B OOHOM HOPUANYECKOM Nuue U CTOMMOCTM npaB TpeboBaHWI K OQHOMY OPUONYECKOMY nuuy,
BO3HUKLLNX Ha OCHOBaHUW JoroBopa 0 BpokepckoM 06CNyXMBaHUWM C TaKMM NULOM (MPY YCIIOBWU, YTO YKa3aHHbIM
[OrOBOPOM MPeAYCMOTPEHO WCTIONHEHVE TakUM OPUANYECKMM NULIOM 065A3aTeNnbCTB B TeHYeHWe ofHOro paboyero
[AHS C AaTbl NpeabsBreHus yKkasaHHbIX TpeboBaHU K MCMOMHEHMIO), cocTaBnsAwmx oHA, He yunTbiBaeTCs cyMmmMa
(Mnn ee YacTb) AEHEXHBIX CPEACTB, MoANEeXaLLMX BbinnaTe B CBA3M C noraleHmeM VIHBeCTULMOHHbBIX NaeB Ha MOMEHT
pacyeTa orpaHuyeHus.

[Mpn aTom 0bLasa cymma AeHexXHbIX CpeacTB M CTOMMOCTb NpaB TpeboBaHUN, KOTOPbIE HE YYUTLIBAKOTCSA NpU pacyeTe
OrpaHvnyeHuns, ykasaHHOro B ab3alie BTOPOM HACTOALLEro NyHKTa, B OTHOLLIEHUN BCEX AEHEXHbIX CPeaCcTB B pyonsax u
B MHOCTPAHHOM BantoTe Ha BCEX CYETaX M B OTHOLUEHMU BCeX NpaB TpeboBaHWI K OPUANYECKMM NLEaM, BO3HMKLLNX
Ha OCHOBaHWM YyKa3aHHbIX 4OroBOpoB O GpokepckoM obcnyxmBaHWW, cocTaBnawwmx PoHO, B COBOKYNMHOCTU He
OOMMKHbI MpEeBbIWATh OOy CyMMY [AEHEXHbIX CPeAcTB, noanexalwiuMx BbinnaTte B CBSA3M C MOraweHuem
MHBECTMLMOHHBIX NaeB Ha MOMEHT pacyeTa OrpaHNYeHus.

[na uenen pacyeta orpaHWyeHusi, ykazaHHOro B ab3ale BTOPOM HacCTOSILLEro MyHKTa, Npu onpeaeneHun onu
OLEHOYHOW CTOMMOCTM aKTMBOB B CTOMMOCTU akTMBoB ®oHAa B CyMME AEHEXHbIX CPeacTB B pybnsax u B MUHOCTpaHHOM
BasoTe Ha cyeTax B OOHOM IOPMAMYECKOM nuue, coctaBnawowmnx doHa, He yuuTbiBaeTca cymma (Mnum ee 4actb)
OEHEXHbIX CPeACTB, HAXOASALWMUXCA HA YKa3aHHbIX cHeTax (OAHOM M3 YKa3aHHbIX CHETOB) M BKIKOYEHHbIX B Takon OoHA,
npu Bblgaye IHBECTMLMOHHBIX NaeB, B TeyeHne He 6onee 2 pabounx aHel ¢ AaTbl YKa3aHHOMO BKITHOYEHWSI.

CTOMMOCTb NOTOB NPOW3BOAHBIX (PMHAHCOBBLIX MHCTPYMEHTOB (ecnn 6a30BbiM (6a3MCHBIM) aKTUBOM MPOU3BOAHOTO
(hMHAHCOBOro MHCTPYMEHTa ABMSETCA APYror NPOWM3BOAHBIN (DMHAHCOBBLIN MHCTPYMEHT - CTOMMOCTb JNIOTOB Takux
NPOU3BOAHbIX (PUHAHCOBLIX MHCTPYMEHTOB), CTOMMOCTb LIEHHbIX Gymar (CyMMa AeHEeXHbIX CPeACTB), MOMyYEHHbIX
ynpasnstowen komnaHven doxHga no nepsBow YacTu AOroBopa peno, pasmep NpUHATLIX 0693aTensCcTB MO NOCTaBKe
aKTMBOB MO MHbIM CAENKam, AaTa UCNOMHEHWS KOTOPbIX He paHee 4 pabouymx OHEN C OAaTbl 3aKMOYeHNs cOenku u
3aeMHble CpeaACcTBa, NPeayCMOTPEHHbIE NOANYHKTOM 5 nyHkTa 1 ctatbun 40 degepanbHoOro 3akoHa ot 29 Hosiops 2001
roga N 156-®3, B COBOKYNMHOCTU HEe AOMKHbI NpeBbiwaTth 40 NpOLEHTOB CTOMMOCTU YUCTbIX akTuBoB doHAaa.

Ha paty 3aknoyeHnss cgenok ¢ NpousBoaHbIMU (PMHAHCOBBLIMY UHCTPYMEHTaMK, JOrOBOPOB PENo, AOroBOPOB 3ariMa,
KpeOuTHbIX JOrOBOPOB MMM CAENOK, AaTa WCMOMHEHNS KOTOPbIX HEe paHee 4 paboumx AHEen C AaTtbl 3aKro4veHus
CAEerKW, COBOKYMHas CTOMMOCTb aKTUBOB, YKa3aHHbIX B ab3aue ceMb HacTOSALEro nyHKTa, C y4eTOM 3aKMOYEeHHbIX
paHee OOrOBOPOB peno W CAEroK, yka3aHHblX B HacToswem absaue, U 3aeMHbIX CPeacTB, NPeAyCMOTPEHHbIX
noanyHkTom 5 nyHkta 1 ctaten 40 ®epepanbHoro 3akoHa ot 29 Hosi6psa 2001 r. N 156-$3, He gomkHa npeBbIWaTh
20 NpoLEeHTOB CTOMMOCTU YNCTbIX akTMBoB PoHAa.

[ns uenen HacTosALEro NyHKTa NPON3BOAHbIE (PUHAHCOBbIE MHCTPYMEHThI y4uTbiBaloTCA B 06beme nprnobpeTaembix
(oTyykpaembix) 6a30Bbix (6a3MCHBLIX) aKTMBOB TakUX MPOU3BOAHbLIX (PMHAHCOBBLIX MHCTPYMEHTOB (ecnu 6a3oBbiM
(6a3ncHbIM) akTBOM SBRSETCA APYrov NPOU3BOAHbIVM (PMHAHCOBLIV MHCTPYMEHT (MHAEKC) - kak 6a3oBble (6a3ncHble)
aKTMBbI TAKUX NPOU3BOAHbIX (PMHAHCOBBLIX UHCTPYMEHTOB (aKTVBbI, BXOASILLME B CMIMCOK ANA pacyeTa Takoro MHAEeKca)
W OTKPBITOM MO3MLUW, CKOPPEKTMPOBAHHOW NO pe3ynbTaTam KIMpUHra.

[loroBopbl peno 3akn4arTCsl, eCli OHW COOTBETCTBYIOT OAHOMY W3 CIEeAyHLMX YCIOBWUIA: KOHTpareHToM Mo
[OroBOpY Perno ABNSETCS LEHTParnbHbIA KOHTpareHT NMbo ykasaHHbIM J0roBOp 3aKM4aeTcsl Ha YCIOBUSIX NMOCTaBKU
NpoTVB nraTexa U NpeayCMOTPEHHONW AOrOBOPOM perno 00si3aHHOCTU KaXdOoW U3 CTOPOH MpU U3MEHEHUW LieHbI
LieHHbIX Bymar, nepefaHHbIX Mo 4OrOBOPY PEero, yrradvMBaTh ApYrol CTOPOHE AeHEXHblE CYyMMbI U (UNn) nepeaasaTb
LeHHble Bymaru B COOTBETCTBUM C NyHKTOM 14 cTtaTbmn 51.3 PepepanbHoro 3akoHa ot 22 anpenst 1996 roga N 39-03
"O pbIHKE LeHHbIX Gymar", npu ycrnoeuu, 4To NpeaMeToM JOroBopa Peno MoryT GbiTb TONBLKO akTVBbI, BKIlOYaeMble B
coctaB PoHaga B COOTBETCTBMM C HacToswmmMu MpaBunamu. Ynpaenstowas KoOMNnaHusi He BNpaBe pacrnopsikaTbCs
LUEeHHbIMM Oymaramu, NpuoGpeTeHHbIMM MO AOroBOpaM pPeno, Mo KOTOPbIM YNpaBnswowas KOMMaHus siBNsieTcs
rokynaTerieMm ro nepBoi YacTu AOroBopa peno, 3a MCKIYEHNEM MX BO3BpaTa Mo BTOPOW YacTu TaKoro AoroBopa
peno.

Onsa ueneii ab3aua cemb 1 BOCEMb HACTOSALLENO NMYHKTA HE YYUTHLIBAKOTCS AOrOBOPLI PEMO, MO KOTOPLIM yrpaenstowas
KOMMaHWs SBMSETCA MoKynaTtesnem Mo rnepeof YacTu AOroBOpa Peno, a Takke OMUMOHHbIE AOTOBOPLI, MO KOTOPbLIM



ynpaBnsiowasi KoMnaHusi MMeeT NpaBo TpeGoBaTb OT KOHTpareHTa MoKynku unu npogaxu 6as3oBoro (6asvcHoro)
aKTuBa.

Mpn onpegeneHun CTpyKTypbl akTMBOB POHOA YUMTHIBAIOTCA aKTUMBbI, MPUHATbIE K pacyeTy CTOMMOCTU UUCTbIX
aktueoB doHaa.

25.1. TpeboBaHusa nyHKTa 25 HacToAwmx MNMpasun NpMMEHATCA A0 AaTbl BO3HUKHOBEHWS OCHOBAHUSA MpekpalleHns
doHpa.

26. He meHee OByx TpeTen pabounx AHEN B TEYEHME KaXaoro KaneHgapHoro kBaptana (3a UCKNiYeHnem nepuoaa ¢
OaTbl BO3HMKHOBEHUA OCHOBaHWA NpekpalleHna ¢’0H,Ela) COBOKYMHada CTOMMOCTb crieayrwnx aktTnBoB (OJJ,HOFO nnm
HeCKOJ'IbKVIX) AOJKHa COCTaBNATb HE MeHee 80 NPOUEeHTOB CTOMMOCTU aKTUBOB, COCTaBNALLNX d)OHJJ,Z

MpenmyLLecTBEHHbI 0OBEKT MHBECTUPOBAHWS;

npousBogHble (PUHAHCOBbIE WMHCTPYMEHTbI, U3MEHEHWE CTOMMOCTU KOTOPbIX 3aBUCUT OT WU3MEHEHUS CTOMMOCTU
aKTMBOB, YKasaHHbIX B ab3aLe BTOPOM HacTosLero nyHkTa lNpasun (B TOM Yncne M3MEHEHUs 3HaYeHns nHaukaTopa
(MHOekca), paccyMTbIBAEMOro MCXOA4S U3 CTOMMOCTM aKTUBOB, YKasaHHbIX B ab3ale BTOPOM HACTOALWEro NyHKTa
Mpasun).

26.1. MNpepycMoTpeHHble noanyHKToM 4 nyHkTa 23.1 HacToswwmx [paBun akTuBbl, BKIOYaeMble B COCTaB akTMBOB
®oHaa B CBA3N ¢ peanun3aument IHBECTULMOHHBIX NpaB, MOTryT BXOAWTb B COCTaB akTuBoB PoHAA B TeYEHMe OOHOro
Mecsua C AaTtbl peanu3aumm ykasaHHbIX IHBECTULMOHHbIX NpaB.

CToumocCTb NpeayCcMOTPEHHbIX MOANYHKTOM 4 nyHkTa 23.1 HacToswwmx [paBun akTMBOB, BKMo4Yaemblx B cocTaB PoHaa
B CBA3U C peanusaumen HBECTULMOHHBIX NpaB, B COBOKYMHOCTW He AOSKHa NpeBbiwaTtb 5 NpoueHTOB CTOMMOCTM
aktueoB doHaa.

27. OnucaHue pucKoB, CBSA3aHHbIX C MHBECTMPOBAHMEM.

Mo oueHke YnpaenstoLLen kKoMmnaHu1, peanusauns MHBECTULIMOHHON cTpaTerny, NpegycMOTPEHHOW MHBECTULMOHHOM
aeknapauven ®doHaa, CBA3aHa C YMEPEHHOW CTENeHbld BMWSAHUSA PUCKOB, OMUCaHWE KOTOPbIX COAEPXKMTCH B
HacTosAweM nyHkTe [MpaBun. YMepeHHas cTeneHb BNUSHUS noApasymeBaeT, YTO BO3MOXHbI YPOBEHb MOTepb
WHBECTMLMI Ha ropu3oHTe 1 roaa, KoTopbivi He ByaeT npesbieH B 95% cnyvyaeB — 20%. [Npu 3TOM ykasaH BO3MOXHbI
YPOBEHb NOTEPW MHBECTULIMIN B CTPECCOBBLIX PbIHOYHLIX YCMOBMAX. B 3aBMCMMOCTM OT CuMTyauumn Ha pbiHKE noTepu
MOryT ObITb BbIle yKkadaHHbIX 3HaYyeHun. NprBeaeHHble cBegeHNS B YacT OLIEHKN BIIMSHUS PUCKOB OTPaXKaloT TOUKY
3peHust n cobCTBEHHbIE OLEHKM YNpaBnsatoLwen KOMNaHum 1 B CUINY 3TOro He ABNSAI0TCH UCHEPMbIBAKOLLMMM.

MHBecTMpoBaHMe B aKTMBbI, NPEAYCMOTPEHHbIE MHBECTULMOHHONW Aeknapaunen ®oHaa, He nogpasyMeBaeT KaKuX-
nnbo rapaHTuUi, Kak No Bo3BpaTy OCHOBHOW MHBECTMPOBAHHOW CYMMbI, TaK U MO MOMYy4YEeHNI0 Kakmx-nmbo 4oXoa0B.

C uenbio nogaepXaHusi COOTHOLLEHWUST PUCK/OOXOOHOCTE B COOTBETCTBUM C MHBECTULIMOHHON Aeknapauven doHaa
YnpasnswoLas KoMnaHus BbICTpouUna CUCTEMyY yrnpaBrneHus aktueamym PoHaa u puCcK-MeHeKMEHTa.

CTOoMMOCTb OOBEKTOB WMHBECTUPOBaAHMS, cocTaBnsiowmx PoHO, W, COOTBETCTBEHHO, pacyeTHasi CTOMMOCTb
WHBECTULUNOHHOIO naa PoHaa MOryT yBenmumnBaThCs UMM YMEHbLUATLCS, Pe3yrbTaTbl MHBECTMPOBAHUSA B MPOLLIOM He
onpeaensitoT Aoxoabl B OyayLieM, rocyqapcTBO He rapaHTMpyeT AOXOAHOCTb MHBEeCTMUMI B PoHA. 3asiBneHms nobbix
Nl 0 BO3MOXXHOM yBENMYeHUn B OyayLemM CTOMMOCTY MHBECTULMOHHOTO nasa doHaa MOryT pacueHMBaTbCs HE MHaye
KaKk npegnonoxenusi. PeweHne o nokynke WHBECTUUMOHHbIX naeB doHOa NPUHMMAETCS JIMLOM, >XENaroLivMMm
npuobpectn WHBECTMLUMOHHBIE MNanM CaMOCTOATENbHO MOCME O3HAKOMIIEHWs C MpaBunaMuM [OOBEPUTENBHOMO
ynpasneHns ®oHOOM, ero MHBECTUMLMOHHON Aeknapauuen, ¢ y4eTOM OLIEHKM PUCKOB, NMPUBEAEHHbIX B HACTOSLLEM
NyHKTE, HO HE OrPaHNYNBAsACb MMU.

O6Lwen3BecTHa npsiMasi 3aBUCMMOCTb  BENUYMHbI  OXWAAEMOW NpUOLINM OT YPOBHSA MPUHUMMAEMOro pucka.
OnTuManbHOe COOTHOLUEHWE YPOBHEW pucka W OXMaaemMoW MpubbINM pPasnUyYHO M 3aBUCUT OT LEnoro psga
0OBEKTMBHBIX M CYyOEKTUBHBIX (hakTOpoB. MNpy NnaHUpoBaHUM 1 NPOBEAEHUN ONepaLMii C UHBECTULMOHHBIMU NasiMu,
Bnageney VHBECTULUMOHHbLIX MaeB Wnu nuuo, xenawwee npuobpectn WMHBECTUUMOHHbIE Mau, Bcerga AOSMKEH
NMOMHWTb, YTO Ha NPaKTUKE BO3MOXHOCTMW MONOXUTENBHOMO M OTPULATENBHOMO OTKIOHEHUSI peanbHOro pesynbTaTta ot
3annaHnpoBaHHOro (MNM 0XMAAEMOr0) HacTo CyLLECTBYHOT OAHOBPEMEHHO U peanun3yloTcs B 3aBUCUMOCTY OT Lienoro
psifa KOHKPETHbIX 0BCTOATENLCTB, CTEMNEHb Y4YeTa KOTOPbIX, COGCTBEHHO, U ONpeaensieT pe3ynbTaTMBHOCTL OnepaLuuii
Brnagenbua VIHBECTUUMOHHBIX MAeB MNu Nuua, XenaroLero npuobpectvt MIHBECTMLMOHHbIE Nau.

HacTtosiliee onucaHue puckoB He packpbiBaeT UWHdopmaumm o060 BCeX puckax, BO3HMKaKOLWWX B CBS3N C
AeATENbHOCTLIO YNPaBnstoLLe KOMNaHUuy No yNpaBreHuio (MIHBECTUPOBAHMIO) MMYLLECTBOM, COCTaBNsoWmUM OoHA,
BCrneacTBME pasHoobpasusi cuTyaLnii, BO3HUKAIOLLMX NPU TaKOM ynpaBneHun (MHBECTUPOBAHUN).

B Hanbonee obuwieM Buae MOHATME PUCKA CBSA3AHO C BO3MOXHOCTBIO MOSIOKUTENBHOTO WM OTPULIATENBHOMO
OTKINIOHEHUA pe3ynbTata AeATeNIbHOCTU yl'lpaBJ'IﬂPOLLleVI KOMNaHuUM no ynpasreHnio UMyLLEeCTBOM, COCTaBANOLWNM



®doHA, OT OXKMAAEMbIX UMM NS1AHOBbLIX 3HAYEHUIA, T.€. PUCK XapakTepudyeT HeonpeaeneHHOCTb NoJly4eHnA oxxmgaemoro
(blechosoro pes3ynbTata no urtoram WHBECTULMOHHOWN OEATENBHOCTN.

[nsa uenen HacTosiLero onucaHUsa nof PUCKOM NpW OCyLLeCTBMEHUU Onepauuin no MHBECTUPOBAHMUIO MOHMMAETCA
BO3MOXHOCTb HacTynneHus cobbiTus, BRekywlero 3a cobon nageHue CTOMMOCTM YUCTbIX akTneoB doHaa W,
COOTBETCTBEHHO, pac4eTHOW CTOMMOCTM WMHBECTULMOHHOrO nasi, YTo B CBOK oyepedb sBMAseTca yObITKOM Ans
BnagenbLa VIHBECTULMOHHLIX Naes.

Bnageney NHBeCTMUMOHHBIX NaeB 1 NuLUO, xenatowee npnobpectn NHBECTULMOHHBIE Nan, HEN3BEXHO CTanknBaeTca
C HeOBXOAMMOCTBIO YUUTbIBATb (PAKTOPbI PUCKa CaMOro pasfmyHoOro CBoMcTBa. PUCKkM MHBECTMPOBAHMSA B LIEHHbIE
Oymaru BKMYarT, HO He OFPaHNYMBAIOTCS CNeaYLWUMU PUCKAMM:

- HedbmHaHcoBble puckuy;

- DMHaAHCOBbIE PUCKM.

I. HedomHaHcoBbIe pucku.

K HedpmHaHCOBbLIM puckaM B TOM YnCie MOTyT ObITb OTHECEHbI CReayoLmne pUcku:

CTpaTternyecknini pUCK CBs3aH C CoLManbHO-NOMMTUYECKUMU Y 9KOHOMUYECKMMU YCIIOBUSMU pa3BuTus Poccuinckon
depepaunn unu cTpaH, rae BbinyLweHb! Unu obpawarTcea aktuebl PoHaa. [aHHbIN pUcK He CBA3aH C 0COBEHHOCTAMM
TOro UNM NHOro obbekTa MHBECTUPOBaHUA. Ha 3TOT puUCK OKasbiBaeT BNNSHWE N3MEHEHUE NONMUTUYECKOW CUTyauuu,
BO3MOXHOCTb HacTynneHus HebnaronpusaTHbIX (C TOYKM 3PEHWS CYLLECTBEHHbIX YCMOBMN Gu3Heca) U3MeHeHun B
POCCUICKOM 3aKkoHOA4ATENbCTBE UMW 3aKoHOAATENbCTBE APYrUX CTPpaH, AeBanbBauus HaLuuoHanbHOM BanioTbl, KpU3NC
pblHKa rocyaapCTBEHHbIX AOMroBbIX 0083aTenbCTB, GAHKOBCKMI KPU3WC, BamntoTHLIA KPU3NC, NpeacTasnsowmne cobomn
npsiMoe M1 onocpefoBaHHOE CrieACTBME PUCKOB MONUTUYECKOro, 3KOHOMUYECKOro U 3aKoHoA4aTeNbHOro Xxapakrepa.
Ha ypoBeHb cTpaTernyeckoro pmcka MoryT okasbiBaTb BAVSIHAE U MHOTME Apyrue dakTopbl, B TOM YMCIe BEPOSTHOCTb
BBEAEHUS pPEermoHarnbHbIX 3KOHOMWYECKMX CaHKUMWA WNW OrpaHUYeHWn Ha WHBECTUUMM B OTAerNbHble OTpacnu
SKOHOMWUKM. K cTpaTermyeckmm puckam Takke OTHOCUTCH BO3MOXHOE HacTynrneHne ob6CcToaTensCcTB HeNpeoaonmmon
Cunbl, rMNaBHbIM 06pa3oM, CTUXUMAHOTMO W TreonoNUTUYECKOro XapakTepa (Hanpumep, BOEHHble [OeNCTBUSA).
CTpaTernyecknin puck He MoxeT BblTb 06 LEKTOM pa3yMHOro BO3AENCTBUS U YNPaBeHNs CO CTOPOHbLI YNnpasnsioLwen
KOMNaHUW, He NoANeXnT AMBepcudUKaLmnm N He NOHMXaeM.

CucTeMHbIN PUCK CBA3aH C HapyLLeHneM (OUHaHCOBOW CTabUNbHOCTU N BO3HMKLLEW HECNOCOBHOCTM BONbLIOro Ymcna
(P1HAHCOBbLIX MHCTUTYTOB BbINOMHATL CBOM (PyHKUMU 1 06s3aTenscTBa. B cuny 6onbLuon cTeneHn B3anMoaencTBns n
B3aMMO3aBMCMMOCTM OMHAHCOBBLIX MHCTUTYTOB MeXady cobOoM OLieHKa CUCTEMHOMO p1cKa CIoXHa, HO ero peanusaums
MOXeT MOBMNMATb Ha BCEX Y4aCTHWKOB (DMHAHCOBOrO pbiHKA. YMNpaBnsoowas KOMMaHus He UMeeT BO3MOXHOCTEN
BO3[ENCTBUSI HA CUCTEMHBIN PUCK.

OnepaunoHHbIN PUCK, CBS3AHHbLIN C HapyweHusMu OusHec-npoLeccoB, HenpaBUIbHbIM  PYHKLUMOHMPOBAHMEM
TEXHWYECKUX CPEeAcTB W nporpaMMHOro obecneveHus, HenpaBumnbHbIMKM Aencteusamun  (6esgenictBuem) wnm
Heo6pPOCOBECTHOCTLIO MepcoHana Ynpasrsowen KOMNaHui, ee KOHTpareHTOB WM MapTHEpPOB, MpMBIEKaeMbiX K
ynpaerneHuto aktueamn PoHAa, a Takke BCNEACTBME BHELHUX (DAKTOPOB, B TOM YMCrie NPOTUBOMPAaBHbIX AENCTBUA
TpeTbux nuu,. K onepaunoHHOMY prUCKy OTHOCATCS BO3MOXHbIE YObITKN, ABUBLUMECS PE3YNbTaTOM HapyLieHUn paboTsl
UMM HEKa4yeCTBEHHOro WnM He[obpOCOBECTHOMO MCMOMHEHUS CBOMX 00A3aTenbCTB OpraHvM3aTtopamMu TOProBmw,
KMVPUHIOBBLIMW OpraHvM3aumsaMu, OpyruMu MHPaCTPYKTYPHBIMU OpraHmM3aumam unu 6aHkamm, OcyLeCTBASIOWUMA
pacyetbl. C uUenbld  MUHMMU3AUUW  OMEPaLMOHHONO  pucka  YNpaenswwWas KOMMaHWs C  OOMMKHOMW
npeaycMOTPUTENBHOCTBIO OTHOCMTCA K Mogbopy COTPYAHWKOB, OMTUMM3aumMn OusHec-npoueccoB U BbIGOpy
KOHTpareHToB.

MpaBoBOW puUCK, CBA3AHHBIN C HENPEeACKa3yeMOCTbi0 M3MEHEHWI AENCTBYIOLWEro 3akoHOOaTenbCTBa, a Takke C
HeCcOoBePLUEHCTBOM 3aKOHOB N MHbIX HOPMaTUBHbIX aKTOB, CTaHOAPTOB CaMOperynmpyemMbix opraHmsauMVl, B TOM 4ucne
perynmpyrowmnx ycnoBuda BbIMycKa nivinn 06paLLLeHVIF| aKTUBOB, YKa3aHHbIX B I/IHBeCTVIU,I/IOHHOI7I Aeknapauuu.
CosepmeHme COENOoK Ha pbIHKax B pasriMyHbIX KPUCAUKLUMNAX CBA3AHO C AONOSTHUTENbHBIMU PUCKaMW.

Heobxoaumo Takke NpUHMMAaTb BO BHUMaHWE PUCKW, CBSI3aHHbIE CO CIOXHOCTBHH) HANOroBOro 3aKOHOAATeNbCTBA U
NPOTVBOPEYMBOCTLIO €ro TONKOBAHMS U NPUMEHeHUst B cdhepe WHBECTUMLMOHHONM OEeATEeNbHOCTU, a TakkKe PUCKU
M3MEHEHUS HarloroBOro 3akoHOAATEeNbCTBA, KOTOPble MOryT MPUMBECTM K HEraTMBHOMY BIIUSIHUIO Ha WTOrOBbIN
WHBECTMLUMOHHBIN pe3yrnbTarT.

Mpn 3TOM KpalHe 3aTpyOHUTENbHO MPOrHO3VMPOBaTb CTEMEHb BRUSIHUS TakMX U3MEHEHUA Ha AeATENbHOCTb MO
ynpaeneHuio PoHaoM nnu nHaHCOBLIN pe3ynbTaT MHBECTOPA.

C uernb MMHMM3aUmMKU NMPaBoOBOro prcka YNpaBnsioLwas KOMNaH1s Co BCeW TLLATENbHOCTbI0 OTHOCUTCH K U3YyYEHUIO
U3MeHeHun B HopmaTuBHOM Ga3e. Takke Ynpasrnsiowas KOMNaHUS B MOMHOM Mepe MCMomnb3yeT BCe neranbHble



MeXaHn3Mbl B3aMMOOENCTBUS C opraHamu rocy,qapCTBeHHoﬂ Bnactu, ¢ baHkom Poccum ¢ uenbio BNUMAHUA Ha npuHATHNE
peLIJeHMVI Nno N3AMeHeHnAM B 3aKkoHO4aTeNnbCTBe B NOJIb3y MHBECTOPOB.

PerynATopHbIA PUCK MOXET MposBNATbCA B (PopmMe npuMeHeHus K Ynpasrsiowend KOMMaHWM CaHKuuiA
perynupyoLwmx OopraHoB Mo MPUYMHE HECOOTBETCTBUS 3aKOHaM, OOLLEenpUHATLIM MpaBunam W cTaHgapTam
npodeccroHansHon aesTensHocTn. CneacTBnemM peanusaumm perynsTopHOro pucka MoryT cTatb (PMHaHCOBbIE UMK
penyTauMoHHbIe NoTepu YNpasnstoLwen KoMnaHun, 3anpeT Ha npoBefdeHne OTAemNbHbIX onepauuii No ynpasneHuto
PoHAOM MNU aHHYNUPOBaHWE NUUEH3UW Ynpaenswowen komnaHun. C Lenbio UCKIYEHNs PerynsaTopHOro pucka
YnpaensioLwas KoMnaH1s BbICTpOMNA CUCTEMY KOPMOPaTUBHOIO YNPaBreHNs U BHYTPEHHErO KOHTPONS 1 onepaTyBHO
NpUHYMaeT Mepbl NO NPUBEAEHMIO CBOEN AEATENbHOCTM B MOMHOE COOTBETCTBME C AENCTBYOLMMU HOPMATUBHBLIMU
akTamu.

Il. PuHaHCOBbLIE PUCKWN.
K couHaHCcoBbLIM pUckam B TOM YMCHe MOryT BbiTb OTHECEHBI CreayloLwmne pUCKK:

PbIHOYHbLIN/LEHOBOM PUCK, CBA3aHHbIA C KonebaHusaMu LeH akTUBOB, YKa3aHHbIX B MHBECTMLMOHHON AeKnapauum
doHaa, KypcoB BamnoT, NMPOLEHTHbIX CTABOK M Mp. BCMEACTBME U3MEHEHUS KOHBIOHKTYPbl PbIHKOB, B TOM 4uUcrie
CHWXEHUS NUKBMOHOCTU. OTU pakTopbl camyu no cebe HaxoOdATCsl Nog BRMSHWEM Takux OOCTOATENbCTB, Kak
HebnaronpusiTHasi couManbHO-3KOHOMUYECKasa MMM MOMMTUYEcKass CUTyauus, U3MEHeHWe perynsaTopHOM cpeabl,
AeBarnbBauua Unu CyLLecTBEHHbIe konebaHusa kypcoB 0OMeHa BantoTbl, CTUXMIHbIE GeacTeus.

BanioTHbIN pUCK xapakTepusyeTcs BO3MOXHbIM HEBNaronpusaTHeEIM 3MEHEHEM Kypca pybnsa nnv uHown BanioTol, B
KOTOPOW HOMWHMPOBAH (PMHAHCOBBIN MHCTPYMEHT, MO OTHOLUEHWIO K Kypcy pybnsa vunu MHOW BanioTbl, B KOTOPOM
paccunTbiBAETCA MHBECTULIMOHHBIN pe3ynbTaTt uHeectopa. Npu 3TOM HeratTMBHO MOXET U3MEHUTBLCS Kak CTOMMOCTb
aKTMBOB B pesyrnbTaTe UHMNALMOHHOIO BO3AENCTBUS M CHUWKEHUW pearnbHON NoKynaTenbHOM CnocobHOCTU akTUBOB,
Tak 1 pasmep 0653aTenbCTB N0 PUHAHCOBLIM UHCTPYMEHTAM, UCTOMHAEMbIM 3a cYeT akTueoB PoHAa.

MpoLeHTHbIN PUCK 3aKMO4aeTcs B BEPOATHOCTV BO3HWKHOBEHUS YOBLITKOB WM CHWDKEHMSA MpubbLINK No npuyvHe
N3MEHEHUS YPOBHS MPOLEHTHBIX CTaBOK, a Takke HebnaronpuaTHOrO U3MEHEHUsT KpMBOWM KpeauTHbIX cnpedos. [pu
3TOM CTOMMOCTb (DUHAHCOBbLIX MHCTPYMEHTOB MOXET KaK PacTu, Tak U CHUXaTbCH, N ee POCT B NPOLLIOM HE O3HayaeT
ee pocTa B byayuiem. [laHHbIV pUCK ABNAETCA YaCTHBIM CrydaeM PbIHOYHOTO puUcKa.

Puck nukBnpgHoOCTM peanunsyeTcsa Mpu COKPaLleHUM UnM OTCYTCTBMM BO3MOXXHOCTU MpuobpecTy unu peanusoBaTb
(bMHaAHCOBbIE MHCTPYMEHTbHI B Heobxogumom obbeme m no Heobxogumon ueHe. [Npy onpefeneHHbIX PbIHOYHbLIX
YCNOBUSIX, €CNN NUKBUOHOCTb pPbiHKa HeaAeKBaTHa, MOXeT OTCYTCTBOBaTb BO3MOXHOCTb ONpeaAenuTb CTOMMOCTb UIu
YCTaHOBUTb CNpaBeanvByo LeHy (PMHaHCOBOrO akTvBa, COBEPLUUTb CAENKy MO BbIrOAHOW ueHe. Ha pbiHke moryT
NPUCYTCTBOBaTb TOMNbKO MHAMKATUBHBbIE KOTUPOBKU, YTO MOXET MPUBECTU K TOMY, YTO akTMB Henb3s Oyaer
peanu3oBaTtb W, Takum o6pa3om, MHCTPyMeHT OyaeT HaxoauTbCA B cocTaBe aktmBoB doHAa A0 KOHUA Cpoka
noraiueHns 6e3 BO3MOXHOCTU peanv3saumn.

PasHble Buabl prckoB MOryT ObiTb B3aUMOCBsSI3aHbl Mexay coOoW, peanu3aunmsi OOHOMO0 pucka MOXET W3MEHSITb
YPOBEHb UNU NPUBOANTbL K peanu3auumn apyrux puckoB.

Momumo uHaAHCOBLIX U HE(PUHAHCOBbLIX PUCKOB MWHBECTUPOBaHWE B aKTUBbl, NPeAyCMOTPEHHbIe
MHBECTULIMOHHOW AeKnapauven PoHaa, MOXeT BKIIOYaTb crneaylolimne pUCKu:

a. KpeoutHbIM pUCK, CBSA3aHHbIA C HEWUCMNOMHEHWEM [OMMKHMKOM CBOMX (OUHAHCOBLIX 00A3aTenbCTB  Wnm
HebnaronpusiTHeIM U3MEHEHNEM WX CTOMMOCTU BCMNEACTBUE YXYALWEHUss CNOCOBHOCTM OOMKHMKA UCTONHATL Takue
obsi3aTenbcTBa.

K 4Yncny KpeanTHbIX PUCKOB B TOM YUCI1I€ OTHOCATCA:

Puck pedonta no obnuraumsm M MHBIM LONTOBbIM LEHHbIM Oymaram, KOTOpbIA 3akmyaeTcs B BO3MOXXHON
HEeNMaTeXxecrnocobHOCTM 3MUTEHTa AOMroBbIX LEeHHbIX Bymar u (Mnn) nuy, npegocTaBMBLUMX obecrneyeHne no 3Tmm
LeHHbIM ByMaram, 4To NpuBeAeT K HEBO3MOXHOCTM UIN CHDKEHNIO BEPOSTHOCTM NOracuTb JONTOBbIE LIEeHHbIE Bymaru
(Mpoun3BeCcTU KynoHHbIE BbINaThl MO HAM, UCMIONHUTL 06A3aTENBLCTBA MO BbIKYMNY, B TOM YNCIe JOCPOYHOMY, OOSTOBbIX
LEeHHbIX Oymar) B Cpok U B NMonHOM obbeme. VIHBECTOp HeceT puck gedonta B OTHOLIEHMU aKTUBOB, BXOASLLMX B
cocTtaB ®oHaa.

Puck KoHTpareHTa — TpeTbero nvua NposBNAeTCA B PUCKE HEMCNonHeHus 06a3aTenbCTB nepeq YnpaBnsoLwen
KOMMNaHuen CO CTOPOHbI KOHTPAareHToB. YMNpaBrsowasi KOMMaHWs He MOXeT rapaHTupoBaTb Grarve HamepeHus 1
cnocobHoCcTb B Oyayliem BbINOMHATL MPUHATbIE Ha cebs obs3aTenbCTBa CO CTOPOHBI PLIHOYHBIX KOHTPAareHToB,
OpokepoB, pac4eTHbIX OpraHu3aLun, Aeno3nTapues, KIMPUHIOBbIX CUCTEM, pac4eTHbIX 6aHKOB, MIaTEXHbIX areHToB,
OMpX M NpoYMx TPeTbUX NUL, YTO MOXET MPMBECTU K MOTEpPSM KIMEHTa, HECMOTPA Ha npeanpuHMMaeMble
YnpaBnsioLen kKomnaHven ycunusa no 4o6poCcoBECTHOMY BbIGOPY BbILLENEPEYNCIEHHBIX MNLL.



b. UHBecTupoBaHue B npousBoAHble (PMHAHCOBLIE WMHCTPYMEHTbI ((PblOYEPCHbIE W OMLMOHHbIE [OrOBOPbLI
(KOHTPaKThI)), KaKk NpaBMIO, CBA3AHO C GOMbLIMM YPOBHEM pUCKa U MOXET OblTb COMPSHKEHO CO 3HAYUTENbHbLIMU
yb6bITKAMU.

Tak, npu NOKynke OMUMOHHOrO KOHTpaKTa notepu, B 00LeM criyyae, He NPEBLICAT BENUYUHY yNnavyeHHbIX NpemMun,
BO3HarpaxaeHus 1 pacxodoB, CBA3aHHbIX C UX coBeplueHneM. B To Bpemsi kak npoaaxa OMNUMOHHbBIX KOHTPaKTOB U
3aKnoyeHne bYepCHbIX JOTOBOPOB (KOHTPaKTOB) NPWY OTHOCUTENBbHO HEBOMNbLUMX HEBNAronpusTHbIX konebaHmsax
LeH Ha pbIHKE MOTYT NPUBECTU K 3HaUUTENbHbIM YObITKaM, a B cnydae npoaaxu blo4epPCHbIX KOHTPaKTOB 1 Npogaxu
OMNUMOHOB Ha NOKYMKY (ONUMOHOB «KOMM») — K HEOrPaHUYEHHbIM YBbITKaM.

MomynMo 0BLUero pbIHOYHOTO pucKa NpU COBEPLUEHWMU OnepauMu Ha pbiHKE LeHHbIX Gymar B criyyae coBepLueHust
onepauui ¢ NPoM3BOAHBIMU (PUHAHCOBLIMW MHCTPYMEHTaMM BO3MOXEH PUCK HEBNaronpusiTHOro M3MeHeHus LieHbl kak
(hMHAHCOBBLIX UHCTPYMEHTOB, SBMAIOLLMXCA 6a3nCHBIM aKTUBOM NPOU3BOAHBLIX (PUHAHCOBBIX MHCTPYMEHTOB, TaK U PUCK
B OTHOLLEHMW aKTUBOB, KOTOPbIE crnyxaT obecneveHnemM. B cnyyae HebnaronpusiTHOro nameHeHus LeHbl PoHg MOXeT
B CPaBHWUTENbHO KOPOTKWUIA CPOK NOTEPSITb CPEACTBA, ABNsALMECs: obecneyeHnem no nNpovM3BogHOMY OUHAHCOBOMY
WHCTPYMEHTY.

c. Puck Bo3HUKHOBeHMA ¢opc-ma)|<op|-|b|x OGCTOFITeanTB, TaKMX KakK NpupoAHble KaTaKrnn3Mbl, TEXHONeHHble
KaTtacTpodbl, MaccoBble 6ecnopsaakn, 3abacToBkn, 60eBble 1 BOEHHbIE AEACTBUSI.

d. Monutnyeckme N IKOHOMMYECKME PUCKU, CBSA3AHHbIE C BO3MOXHOCTLIO M3MEHEHWUS NOMNUTUYECKON CUTyauuu,
3KCnponpuaumm, HauMoHanm3auumn, NpoBeaeHNs NOMUTUKN, HanpaBneHHON Ha OrpaHnYeHne MHBECTULUMIA B oTpacnu
SKOHOMWUKM, aBnsoLWmecs cepon ocobbix rocyaapCTBEHHbIX MHTEPECOB, BBEAEHMEM CaHKLMA CO CTOPOHbI CTPaH B
OTHOLLEHWMN OTAENbHBIX KOMMaHWN, ABMASIOWMXCS SMUTEHTaMU LieHHbIX Bymar unm KoHTpareHTamu, A4eno3ntapusmu,
areHTamu no cAenkam, a Takke B OTHOLUEHWM CEKTOPOB 3KOHOMUKM M CHETOB BNMOTb A0 3anpeTta unv 6noknpoBkn
BblBOAA aKTUBOB, MageHMEM LieH Ha 3Hepropecypchl 1 npovmmun obcrtoaTenscTBamu. NHBeCTMpoBaHMe B LiEHHbIE
Oymarn SMUTEHTOB pa3BMBaKOLWMXCA CTpPaH CBA3aHO C 6Gonee BLICOKOW CTEMEHbI0 PpUCKa MO CPaBHEHMIO C
WHBECTMPOBAHMEM B LiEHHble ByMarn aMUTEHTOB U3 Pa3BUTLIX CTPaH.

e. Puck 6aHKpoTCTBa 3MUTEHTa aKUWM, KOTOPbIN MPOSBMASETCA B PE3KOM MadeHUM LeHbl akuMi akuMOHEepPHOro
obLuecTBa, NPM3HAHHOTO HECOCTOSATENbHBLIM, UMW B NPeaBUAEHUN TAaKOW HECOCTOSATENBHOCTU. [laHHbIA pUCK ABNSETCA
YaCTHbIM CMy4yaem PbIHOYHOTO puUcka.

[ll. MpaBa n 0653aHHOCTM YNpaBnstoLwen KoMmnaHum

28. fo paTbl 3aBeplueHusa (OKoHYaHWs) dopmupoBaHns PoHAa Ynpaengwlas KOMMaHWMA He pacnopskaeTcs
UMYLLIECTBOM, BKIMOYEHHBbIM B cocTaB PoHAa npu ero (hopmmpoBaHmu.

Ynpasnsiowas KoMnaH1s CoBepLUaeT CAemnky C UMyLLLECTBOM, COCTaBNsioWMM POHA, OT CBOErO MMEHM, yKasbiBasi Npu
3TOM, YTO OHa AEVCTBYET B KAYECTBE AOBEPUTENBHOMO YNpaBnsitoLLero. 3To yCrnoBue cumTaeTcs cobnogeHHbIM, ecnm
npuv coBepLUEHUN AENCTBUIA, He TPeOYIoLLIMX MMCbMEHHOIro 0hOPMITEHWS, Apyrasi CTOpoHa byaeTt uHdopmmpoBaHa 06
MX COBEpLUEHUN [OBEPUTENIbHLIM YNPaBRsOWMM B 3TOM KayecTBe, @ B MUCbMEHHbIX [OKyMEHTax mnocne
HaMMEHOBaHMS YNpaBnsioLen KoMnaHum caenada nometka "[.Y." n ykazaHo Ha3BaHue PoHaa.

Mpy OTCYTCTBUM YyKa3aHMs O TOM, YTO YMpaBnsiloWas KOMMNaHWMS LOENCTBYEeT B KAYeCTBE [OBEPUTENbHOro
ynpaBnsoLwero, oHa 06s13bIBaeTca nepes TpeTbMMM NLAaMK JIMYHO 1M OTBEYaeT nepen HUMM TONbKO NpuHaanexalium
€ UMYLLLECTBOM.

29. YnpaBnsoLlas KOMMaHus:

1) ocywecTBnsieT goBeputenbHoe ynpaerneHve PoHOOM NyTeM COBEPLUEHUS MOObIX HPUANYECKUX U PaKTUYECKNX
OEVCTBUIN B OTHOLLUEHUN COCTABMSIIOLWEr0 €ro UMYyLLEeCTBa, a Takke OCYLLUEeCTBMSET BCE NpaBa, YAOCTOBEPEHHbIE
LEeHHbIMK ByMaramu, cocTaensowmmm Pona, BKOYAA NpaBo royioca fno rosiocywmM LieHHbIM BGymaram;

2) npeobaBNsSeT UCKM W BbICTynaeT OTBETYMKOM MO UCKaM B CyAe B CBSI3W C OCYLUECTBNEHUEM AESTENbHOCTU MO
[oBepuTenbHOMY yrnpaBneHuio PoHaom;

3) pencTByss B KadecTBe [AOBEPUTENbHOrO ynpaenswouwero ®oHaom, BnpaBe npu YcrnoBuu cobnogeHus
YCTaHOBJIEHHbIX HOPMATUBHBIMW akTamm B cdhepe hMHAHCOBLIX PbIHKOB TPeOOBaHWIA, HanpaBeHHbIX HA OrpaHnyeHne
PUCKOB, 3aKIo4aTb AOrOBOPbI, SABNSALWMECA MPON3BOAHBIMU (DUHAHCOBBLIMU UHCTPYMEHTaMMU;

4) nepepaeT cBoM NpaBa 1 06513aHHOCTU NO JOTOBOPY AOBEPUTENBHOMO ynpasneHus PoHaoM Apyron ynpaensowen
KOMNaHun B nopdagke, B nopdake, yCTaHOBNEHHOM B COOTBETCTBUM C a63aueM nepBbIM MYyHKTa 5 cratem 11
depepanbHoro 3akoHa "O6 MHBECTULMOHHBIX hoHAaXx";

5) BnpaBe npoeectu p[ApobneHve WHBECTUUMOHHBIX MaeB Ha YCMOBUMAX WM B MNOpsAKe, YCTaHOBIEHHbIX
3akoHogaTenbcTBOM Poccuiickon ®enepaumm 06 MHBECTULMOHHBIX hOHAAX;
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6) BnpaBe NpuHATL peLleHne o npekpalleHun PoHaa;

7) BnpaBe MoracuTb 3a CYET MMYLLECTBa, cocTaBnsitowero PoHa, 3a40/MKEHHOCTb, BO3HUKLLYH B pesynbrate
ncnonb3oBaHusA YnpasnsoLen KomnaHmen Co6CTBEHHbIX AEHEXHbIX CPEACTB ANA BbiNnaTbl AEHEXHON KoMMeHcaumnm
BnagenbuamMm IHBECTULMOHHbIX NaeB.

30. Ynpasnstowas komnaHus obsisaHa:

1) ocywecTBnate posepuTenbHoe ynpaeneHne ®oHgom B cooTBeTcTBUM € PepepanbHbiM - 3akoHoM "O6
WHBECTULMOHHBIX oHaax", apyrumn dpepepanbHbiMM - 3aKOHaMu, HopMmaTuMBHbIMKW  akTamu bBadka Poccum un
HacTosAwwmmu Mpasunamu;

2) gencresoBaTtb pa3yMHO 1 AOBPOCOBECTHO NPUY OCYLLIECTBNEHUM CBOMX MPaB U UCMNOMNHEHUN 0633aHHOCTEN;

3) nepepmaBaTb MMyLleCcTBO, cocTasnsowee PoHA, Ana ydeta u  (Mnum) xpaHenHns Cneunanv3anpoBaHHOMY
Aeno3nTapuio, ecrin AN oTAeNbHbIX BUAOB UMYLLIECTBA HOPMaTUBHBLIMW NMPaBoBbIMK akTamun Poccuinckon egepaumm,
B TOM YMcrne HopMaTuBHbIMK akTamu baHka Poccuu, He NpeaycMOTPEeHO MHOE;

4) nepegaBaTb CneunannampoBaHHOMY AeN03UTapuio He3aMeanmMTenbHO C MOMEHTA UX COCTaBIIEHUSI UNW MONYyYEHNS
KOMWU BCEX NEPBUYHbIX JOKYMEHTOB B OTHOLLUEHUW MMYLLECTBA, cocTaBnstoLero ®oHa;

5) packpblBaTb MHpOpMaLMIO O AaTe COCTaBleHUs cnncka BriagenbueB IHBECTULMOHHbLIX NaeB Ansi OCyLLEeCTBNEHMS
UMW CBOUX NpaB He No3aHee Tpex pabounx AHeN Jo AaTbl COCTaBIIEHUS YKa3aHHOIO CrUCKa;

6) packpbiBaTb OT4YEThl, TPEOOBaAHMSA K KOTOPLIM ycTaHaBnuasatoTca baHkom Poccuu;

7) Npy OCyLLECTBIEHNV CBOEN AEATENbHOCTU BbISABMATL KOH(NUKT MHTEPECOB U YNPaBnATb KOHMIIMKTOM MHTEPECOB,
B TOM uucne nyTemM npefoTBpalleHNs BO3HWKHOBEHWS KOHMIMKTa WHTEPECOB W (MNU) PacKpbITUS WK
npefocTaBneHns HoOpMaLmm 0 KOHMNNKTE UHTEPECOB;

8) packpbiBaTb UHGOpMaunio o PoHae B cooTBeTCTBUM C PegepanbHbiM 3akoHOM "O6 MHBECTULMOHHBIX hoHaax", 3a
UCKMIOYEHNEM criydaeB, NnpegycMoTpeHHbIX ¢ PegepanbHbiM 3akoHOM "O6 MHBECTMUMOHHBIX hoHaax";

9) cobnopaTtb HacToswwme lMpaBuna, a Takke MHble TpeboBaHus, npeaycMoTpeHHble ®efepanbHbiM 3akoHoM "O6
WHBECTULMOHHBIX (boHAax" n HopMaTuBHbIMK akTamu baHka Poccum.

10) 4O BO3HWMKHOBEHWNSI OCHOBaHWIA nNpekpalleHns ®oHga obecneynTs:

nokynky (npogaxy) YNOMHOMOYEHHbIM NUMLOM VHBECTULIMOHHBIX NaeB No LEeHe, KoTopas He MOXeT OTnuMyaTbCs oT
pacyeTHOW CTOMMOCTM OfHOro WMHBecTMUMOHHOro nasi 6onee 4em Ha BENWYMHY, YCTAHOBIEHHYIO MYHKTOM 42
HacToswwmx Mpaswum;

nokynky (npogaxy) MapkeT-MenkepoMm Ha OpraHvM3OBaHHbIX Toprax, MpPOBOAWMBIX POCCUIACKON Gupxen,
MNHBECTULIMOHHBIX NaeB Mo LieHe, KOTOpasi He MOXET OTNNYaTLCH OT PacyeTHOW LieHbl 0aHOro MIHBECTUUMOHHOTO nas
bonee YeM Ha BENMMYMHY, YCTAHOBINEHHYO MYHKTOM 46 HacToswwmx Mpasurm;

31. YnpaBsnstowas KOMNaHus He Brpase:

1) pacnopsikaTtbca umyLiecTsom, coctasnsaowmum doHa, 6e3 npegsaputensHoro cornacua CneunanvanpoBaHHOIo
Aeno3nTapus, 3a UCKITIYEHEM COEenoK, COBEPLUAeMbIX Ha OPraHN30BaHHbLIX TOprax, MPOBOANMBIX POCCUINCKON MIu
WHOCTPaHHOM Bupxxer MMbo MHBIM OpraHM3aTopoM TOProBw;

2) pacnopskaTbCsl [OEHEXHLIMU CPeacTBamMu, HAXOAALWMMUCH Ha TPaH3UTHOM cuyeTe, Ge3 npeaBapuTeribHoro
cornacusi CrneunanuspoBaHHOro Aeno3nTapus;

3) ncnonb3oBaTb MMYLLIECTBO, cocTaBnaowee PoHA, ana obecneyeHns CNONMHEHNA CODCTBEHHbIX 00A3aTeNbCTB, He
CBSA3aHHbIX C AOBEpUTENbHLIM yrpaBneHnem PoHaom, unu ns obecneyvyeHns UCNoNHEHUST 00A3aTENbCTB TPETbUX
nnu;

4) B3MaTb NPOLEHTbI 3a Nofib30BaHNE AEeHEeXHbIMUN cpeacTBamMun YHpaBnmow,eVl KoMnaHuu, npegocTtaBneHHbIMU A4
BbliNaTbl }:l,eHe)KHOI7I KOMMeHcauunn Brnagenbuam |/|HBeCTI/ILI,I/IOHHbIX naeB B Cllydae HeOoCTaTOYHOCTU AOEHEeXHbIX
CpeAacTB, cocTaBnsawwmx Pons;

5) meicTBys B KadecTBe OOBEPUTENbHOMO yrpaensaowero aktueamu ®oHga cosepluath Creaylolme COenku unm
[aBaTb MOPYYEeHUs Ha COBEPLUEHME CledyOLNX CAEMOK:

a) No npuobpeTeHnto 0OBLEKTOB, HE NPeayCMOTpeHHbIX PenepanbHbiM 3akOHOM "O6 MHBECTULMOHHBLIX hoHAax",
HOpMaTMBHbIMM akTamu baHka Poccun, MHBECTULMOHHONM Aeknapaumnen doHaa;

©) coenkn no 6e3B03ME3AHOMY OTHYKAEHUIO MMYLLIECTBA, cocTaBnsiowero ®oHa;
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B) B pe3ynbTaTe KOTOpbIX YNpaBnsioLeln koMnaHueid NnpuHuMaeTcsl 06s13aHHOCTb Mo nepejade UMYLLEeCTBa, KOTOpoe
B MOMEHT MNpPUHSATUS! Takol 0653aHHOCTUN He cocTaenseT akTvebl PoHAA, 32 UCKITIYEHUEM CAeroK, COBEpLUaeMbIX Ha
OpraHU30BaHHbIX TOprax, Npy yCNoBUM OCYLLECTBIEHUS KIIMPUHIa No TakuM cLemnkam;

r) no NnpMobpeTeHnto UMyLLLEECTBa, ABMSIOLLErOCS NPeaMEeTOM 3anora Unmn MHoro obecneyveHunst, B pedynbTate KOTopbIX
B coctaB ®oHaa BKMYaeTCsl UMyLLECTBO, ABMAIOLEECS NpeaMeToOM 3arnora Unmn nHoro obecneyeHus;

[) OOroBOpOB 3aMMa Ny KpeauTHbIX JOrOBOPOB. YKaszaHHOe MpaBuro He pacrnpoCTpaHAETCs Ha Cnyvaun nornyyeHus
OEHEXHbIX CpeAcTB Ans  noraweHnss VIHBECTUUMOHHbIX NaeB Mnpyv  HEeOOCTaTOMHOCTU [AEHEXHbIX CpeacTs,
coctasnsowmx doHa. MNpu 3TOM COBOKYNHbIN 06bEM 3a40MMKEHHOCTM, MOANEXaLLElN NoralleHnto 3a CHET NMYLLLECTBa,
cocTasnsowero PoHa, No BCeM JOroBopam 3anMa U KpeauUTHbIM AOroBopam He AOMmkeH npesbiwats 20 npoLeHToB
CTOMMOCTU 4UCTbIX akTMBoB PoHaa. Cpok MpuBrneyYeHus 3aeMHbiX CPeACcTB MO KaXaomy AOroBopy 3anma wu
KpeanTHOMY JOroBoOpYy (BKMtoYas CPOK NPOASIEHNsT) HE MOXET MpeBbILaTh LWEeCTb MEeCALEB;

e) cOenku peno, MnoAanexawme WCMONHEHMo 3a cyeT wumywectsa PoHAa, 3a MWCKNIOYEHMEM  Cryyaes,
npeaycMOTPEHHbIX NYHKTOM 25 HacTosawwmx Npasun;

X) coenkum no npuobpeteHuto B coctaB PoHaa uMmyLlecTBa, HaxoAdweroca Yy Ynpasnsiowen KomnaHum B
OOBEpUTENbHOM  YNpaBneHUn Mo WHbIM [OroBopaMm, M MMYyLLECTBa, COCTaBMSAKLWIEr0o akTUBbl aKLMOHEPHOro
WHBECTULUMOHHOIO oHAa, B KOTOPOM YnpaBndwwas KOMMaHUSA  BbINOMAHAET  YHKUMU  €OMHOSIUYHOTO
WCNONHUTENBHOIO OpraHa, 3a WCKMYEHNEM COENOK B CBA3W C NPUHATUEM B AOBEPUTENbHOE YynpaBrieHne u (unm)
npuobpeTeHMeM 3a CHET MMYLLIECTBA, HAXOASALLErocsi B AOBEPUTENBHOM YNpaBneHnn, MHBECTULIMOHHBIX MaeB NaeBoro
WHBECTULMOHHOrO boHAaa B Crnyvae, yCTaHOBMNEHHOM 4acTbio BOCEMHAAUaTon ctatbn 5 PegepanbHOro 3akoHa ot 22
anpens 1996 roga N 39-93 "O pblHKe LUeHHbIX bymar";

3) CAEnKU No OTHYXXAEHUIO UMYLLEeCTBa, cocTaBnstowero PoHa, B COCTaB MMYLLLECTBA, HAXOAALErocs y YnpasnstoLen
KOMMNaHu1 B LOBEPUTENBHOM YMPaBNeHMN MO MHBbIM JOrOBOPaM, UM B COCTaB MMYLLIECTBA, COCTABMAOLWErO akTUBHI
aKLUMOHEPHOro UHBECTULMOHHOIO hoHAa, B KOTOPOM YNpaBnsaioLias KOMNaHUsa BbINOMHAET PYHKUUN €ANHOSNTUYHOIO
WCNOMHUTENBHOIO OpraHa, 3a UCKMIOYEHWEM COENOK B CBA3M C MPUHATMEM B AOBEPUTENBbHOE yrnpaBneHne u (unu)
npuobpeTeHMeM 3a CHET MMYLLIECTBA, HAXOASALLEroCa B JOBEPUTENBHOM YNpaBneHnn, UHBECTULIMOHHbBIX NaeB NaeBoro
WHBECTULMOHHOrO (boHAaa B Cnyvae, yCTaHOBMEHHOM 4acTbio BOCEMHaauaTomn ctaten 5 PegepanbHoro 3akoHa ot 22
anpens 1996 roga N 39-93 "O pblHke LUeHHbIX bymar";

1) caenku no npuobpeTtenHunto B coctaB PoHAa LeHHbIX Bymar, BbinyLeHHbIX (BblAaHHbIX) y4acTHUKaMu YnpasnsioLen
KOMNaHuM, UX OCHOBHbIMW W npeobnajalownmMm XO3AWCTBEHHbIMU obLecTBamn, OOYEPHUMU W 3aBUCUMbIMU
obuecTBamu Ynpasnsiowen KomnaHmm, a Takke CneuyrannsmpoBaHHbiM genosutapvem, Pernctpatopow;

K) coenku no npuobpeteHnio B coctaB PoHaa vMyLlecTBa, MpUHaanexawero Ynpaensiowen KomnaHuv, ee
yyacTHUKaM, OCHOBHbIM 1 NpeobnagaroLLmM X039MCTBEHHbIM 06LLIECTBaM €€ YH4aCTHUKOB, €€ A0YEPHVM U 3aBUCUMbIM
obuectBam, NMbO MO OTHYXAESHMIO MMYLLECTBA, CocTaBnsowero ®oHa, ykasaHHbIM nuam;

n) no npuobpeTteHnto umyiectsa y CneumanuanpoBaHHOIO AENO3vUTapusi, C KOTOPbIM YNpaBnstoLwen koMnaHuen
3aKIMYeH 40roBop B cOOTBETCTBUM ¢ PeneparnbHbiM 3akoHOM "O6 MHBECTULMOHHBLIX hoHAax", NMMBO MO OTHYKAEHUIO
UMyLLIeCTBa YKa3aHHOMY nuLly, 3a MWCKIIOYEeHUEeM CryyaeB, npeaycMoTpeHHbix PegepanbHbiM 3akoHoM "O6
WHBECTULMNOHHbIX hoHaax";

M) caenkv no npuobpeTteHmnio B coctaB PoHAa LeHHbIX Bymar, BbiNyLeHHbIX (BblAaHHbLIX) YpaBnsoLwen KoMnaHuen,
a TaKKe aKUMOHEPHbIM MHBECTMLMOHHBbIM (DOHAOM, aKTMBbl KOTOPOrO HaxXxOAATCA B AOBEPUTENbHOM ynpaBrieHun
YnpaBnswoowen KoMmnaHunm unu  QYHKUUM  €QMHONMYHOTO  UCTOMHUTENBHOrO OpraHa KoTOPOro OCyLeCcTBNseT
YnpasnstoLias KOMMaHusl.

6) 3akno4aTb 4OroBOpbI BO3ME34HOMO OKa3aHus YCnyr, NOAnexalmx onnarte 3a cdeT aktmeoB doHAa, B criyyasx,
YCTaHOBIEHHbIX 3aKkOHOA4AaTeNbLCTBOM Poccuiickon ®eaepauum 06 MHBECTULMOHHBIX DOHAAX;

7) npuobpeTaTb akuMM akLUMOHEPHOTO UHBECTULIMOHHOTO (POHAA, aKTUBbLI KOTOPOrO HAXOASTCS B €€ JOBEPUTENBHOM
ynpaBneHnm wnu QyHKUUM  eOUHONMMYHOTO  MCMOSTHUTENbHOrO oOpraHa KOTOPOro OHa WCMOSHSEeT, a Takke
WHBECTULMNOHHbIE Mau MaeBOro WHBECTULMOHHOTO hOHAA, HAXOOsLIerocs B e€e [LOBEPUTENbHOM YMpaBreHun, 3a
WCKITFOYEHNEM CITydaeB, yCTaHOBMNEHHbIX ®eaeparnbHbiM 3akoHOM "O6 MHBECTULMOHHBIX hoHaax"

32. OrpaHn4yeHns Ha CoBepLLEHME COENOK C LeHHbIMU Bymaramm, ycTaHOBNeHHble ab3auamm x), 3), K), 11) oAnyHKTa
5 nyHkTa 31 HacToAwmx NMpasur, He NPUMEHSAIOTCS, ecrun:

1) TakMe cOenkn ¢ LeHHbIMU Bymaramu COBEPLUAIOTCA Ha OpraHU3oBaHHbLIX TOPrax Ha OCHOBE 3asiBOK Ha MOKYMKY
(npogaxy) No Hanny4LwMM U3 yKasaHHbIX B HUX LleHaM Npu YCIIOBWK, YTO 3asiBKW apeCOBaHbl BCEM y4aCTHUKaM TOpros
1 HopMaLms, NO3BONALLAs MAEHTMDULMPOBaTL NOAABLLNX 3asiBKM Y4aCTHUKOB TOProB, HE pPacKpbIBAeTCs B Xo4e
TOProB ApPYrMM y4acTHUKaM.
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33. OrpaHuyeHus Ha CoBEpLUEHWE CAENOK, yCTaHOBNEHHblE ab3aueM 1) noanyHkta 5 nyHkta 31 HacToswwmx Mpasun,
He NPUMEHSIIOTCS, CNU YKa3aHHbIe CAENKM:

1) coBepLualoTCs C LEeHHbIMU Bymaramu, BKIIOYEHHBIMU B KOTUPOBaribHbIE CMIUCKN POCCUNCKNX (DOHAOBBLIX BUPXK;

2) coBepLualTCca Npu pasMeLLeHn A0NOMHUTENbHbIX LEeHHbIX Bymar akumoHepHoro obLecTsa npu ocyLeCcTBeHnn
YnpaensioLen komnaHven npasa akumoHepa Ha NpevMmyLLEeCTBEHHOE NpuobpeTeHne akuuii 1 SMUCCUOHHbIX LIEHHbIX
Bymar, KOHBEPTUPYEMBbIX B aKLMU 3TOrO akLMOHEPHOro obLuecTBa;

3) aBnaTCA caenkamm no NprobpeTeHNIo akUUn akLMOHEPHbIX 0BLLECTB, KOTOPbIE Ha MOMEHT COBEpPLLUEHWSA CAEMNOK
ABMNANUCH 3aBUCUMbIMU (JOYEPHUMU) XO3ANCTBEHHBIMK ObLLEeCTBaMK YNpaBnsaioLwen KoMnaHnm B Cuny npuobpeteHus
nocrnegHen ykasaHHbIX akuuin B UMYLLECTBO, COCTaBnsiioLLee akTuBbl PoHAa.

34. Mo caenkam, coBepLUeHHbIM B HapyLueHne TpebosaHui ctatbn 40 ®egepanbHbiM 3akoHOM "O6 MHBECTULIMOHHBIX
doHaax", YnpaBngawwas kKomnaHua o6a3biBaeTcs nepen TPETbMMW NUUaMU fMYHO U OTBEYaeT TONbKO
NpYHaAnexalliMm en UMyLLECTBOM.

IV. NpaBa BnagenbLeB MHBECTULMOHHbIX NaeB.
MHBECTULUMOHHLIE Nan
35. MNpaBa BnagenbLeB UHBECTULIMOHHBIX NaeB yAOCTOBEPSAIOTCH MHBECTULMOHHBIMU MNasgMK.
36. NHBECTMLMOHHBIN Nan ABNSeTCs MMEHHON LieHHON Bymaron, yAoCTOBEPSIOLEN:
1) ponto ero Bnagensua B NpaBe cO6CTBEHHOCTM Ha UMYLLIECTBO, cocTasnstowee PoHA;
2) npaBo TpeboBaTb OT YnNpasnsioLien KOMNaHuM Hagnexallero 4oBepuTenbHOro ynpasneHns ®oHaom;

3) NpaBo Ha NonyyYeHne AeHEXHON KOMMEeHcaummn Npy npekpaLleHMn 4orosBopa A0BEpUTENLHOro ynpasneHns doHaom
€0 BCeMu BriagensLamu VMIHBeCcTUUMOHHbIX Nnaes (npekpaieHun donaa);

4) npaso Bragenbua VIHBeCTMLMOHHOrO nas B nbon pabounit aeHb TpeboBaTb OT YNONHOMOYEHHOTO fnLa NOKYMKM
MNHBECTULMOHHOrO Mas Mo LeHe, copasMepHON NpuxodsaLencs Ha Hero gone B npase obuien cobCTBEHHOCTM Ha
UMYLLIECTBO, cocTasnsiowee PoHa, Ha NPeayCMOTPEHHbIX HacToswmMm MNpaBunamm ycnosusix;

5) npaBo npoaatb ero Ha Gupxe, ykasaHHOW B nyHkTe 13 HacToswmx [NpaBun, Ha NpeayCMOTPEHHbBIX HACTOALLMMMU
MpaBunamu ycrnoeusix;

6) npaBo Bragenbua VHBECTULMOHHOIO nas, SBMSHOLWErocs YMNONMHOMOYEHHbIM NULOM, B CPOK, YCTAHOBIIEHHbIN
HacToswumn  [NpaBunamu, TpeboBaTe OT YnpaBnswoWen KOMMaHWM MOraweHus npuHagnexawero emy
VHBECTMLIMOHHOIO Nas v BbiNnaTthl B CBA3U C 3TUM AEHEXHOW KOMMEHCAaUUN, COpa3MepPHON NpUXoasaLLIENCa Ha Hero
aone B npaBe obuen cO6CTBEHHOCTM HA MMYLLIECTBO, cocTaBnsowee OoHA.

37. Kaxgbin M'HBECTULIMOHHBIN Nan yaoCToBepPsieT OAMHAKOBYO A0 B NpaBe obLen COGCTBEHHOCTU Ha UMYLLECTBO,
cocTaenstollee PoHA.

Kaxapli MHBECTUMLMOHHBIN Nav yooCTOBEpseT OAMHAKOBble MNpaBa, 3a WCKMYEHWEM CIydaeB, YCTAHOBIIEHHbIX
depepanbHbIM 3akoOHOM "O6 MHBECTULMOHHBIX hoHaax".

VHBECTULIMOHHBIN Nai ABNSIeTCA MMEHHOW HESMUCCUOHHOW LieHHOW Bymaroin, He UMeeT HOMUHANbHOW CTOMMOCTM.
38. MNpaga, yaoctoBepeHHble VIHBECTULIMOHHBLIM Naem, prKenpytoTcs B 6e3aokymeHTapHou chopme.
39. KonuyecTtBo MHBECTULMOHHBIX NAEB, BbiAaBaeMbIX YNPaBnsitoLLe KOMNaHuen, He orpaHNYMBaeTCs.

40. |_|pl/l Bblaa4ye ogHOMY Ly MHBECTULIMOHHbIX NaeB, COCTaBNAIOLWNX ,u,po6Hoe 4yuncno, Konn4ecTBo NHBECTULIMOHHbIX
naes onpenendaeTca C TOYHOCTbIO A0 NATOro 3Haka nocne 3anaTon.

V. O6palleHre NHBECTULIMOHHbIX NaeB

41. WHBECTMUMOHHbIE Nau cBOGOOHO obpalatoTcss No  3aBeplieHun (OKOH4YaHuM) dopmmpoBaHma  PorHaa.
CneunanuanpoBaHHbI geno3ntapuin, Pernctpatop He MOryT SBNSATLCA BragenbLamMmm VIHBECTULIMOHHBIX NaeB.

42. MakcMmanbHasi BeNnYMHa, Ha KOTOPYH MOXET OTNMYaTbCs LieHa MOKYMku (Mpodaxu) YNomHOMOYEHHbIM NINLIOM
MNHBECTULIMOHHBIX NaeB OT pac4eTHON CTOMMOCTU OOHOIO MHBECTMUMOHHOIO nasi: 5 (NsiTb) MPOLEHTOB OT pacyeTHOMW
CTOMMOCTU OAHOrO VIHBECTULIMOHHOrO Nasi.

43. YNONHOMOYEHHOE NNLIO ocyulecTBndaeT NOKYyNnKy NHBECTULIMOHHBLIX NaeB Ha cnegyrLlmnx yCrnoBmuax:
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i. LleHa nokynku: LleHa nokynkv onpegensieTcs kak pacyeTHas LeHa MUHYC YeTbipe NpoLeHTa, OKpyrneHHas no
npaBunam MaTemMaTU4Yeckoro OKPYIMEeHUs C YY4eTOM MUHUMAanbHOro Lara ueHbl, 3adwukcupoaHHoro [MAO
«Mockosckas 6upxxa MMBB - PTC» Ans 4aHHOro MHCTpYMEHTa Ha AaTy BbICTaBNEHUS 3a8BKW, HO HE MEHee pac4eTHON
CTOMMOCTUN OAAHOTO VMIHBECTULIMOHHOIO Nasi MUHYC NSATb NPOLEHTOB.

[nsa uenen HacTosALWero NyHKTa NO4 pacyeTHOW LieHOW NOHMMaeTCs pacyeTHas LeHa O4HOro MHBECTULMOHHOIMO nasi
®oHpa, onpepenerHas MNMAO «Mockosckas Gupxa MMBB - PTC» Ha koHel, Toprosoro gHs (18 yacos 40 MUHyT), B
KOTOPOM 3aKITHO4EH JOroBOP KyNn-Npogaxu.

Ona uenen HacTosAWero nyHKTa MO4 pPacyeTHOW CTOMMOCTbIO MOHMMAETCsl pacyeTHass CTOMMOCTb OOHOro
MHBeCTMUMOHHOro nasi, onpefeneHHasl YnpasnsioLwen KoMnaHnen no mtoram pabodero gHs, B KOTOPOM 3aKroyeH
A0roBOp Kynnu Npogaxu.

[ata, Ha KoTopytlo onpeaensieTcs pacyeTHas CTOMMOCTb UHBECTULMOHHBIX NAeB HE MOXET OblTb paHee N He MOXEeT
ObITb N03gHee 3 pabounx AHen ¢ AaTbl HAacCTynneHns bonee Nno3aHero U3 AByx cobbITU - Nnepegayn VIHBECTULIMOHHbIX
naes YNOMHOMOYEHHOMY NULY 1 NpeabsiBneHns TpeboBaHMs O NOKYMNKe UHBECTULMOHHbIX NaeB.

ii. Cpoku ocyLLeCcTBNEHNs pacyeToB no caenke: He 6onee 10 (gecATb) pabounx AHen ¢ Aatbl HAacTynneHus 6onee
no3aHero u3 AByx cobbITuM - nepefadn MHBECTULMOHHBIX NaeB YNOTHOMOYEHHOMY NULy 1 NpeabaBneHns TpeboBaHus
0 nokyrnke NHBECTULNOHHbLIX Naes;

iii. TpeboBaHMe O MNOKyMKe MHBECTULMOHHBIX NaeB MOXeT ObiTb MOAAHO NWULIOM, 3akmnoyMBLUMM BpokepcKuii
AOroBop, NpegycmaTpuBaloLLuii BO3MOXHOCTb NPOBEAEHWS CAENOK B pexume neperosopHoin caenku (PINC) Ha Toprax
MAO «Mockosckas 6upxa MMBB-PTC».

iv. Mopspok npeabsBneHns TpeboBaHMA O NOKYMKe MHBECTULMOHHBIX Naes:

A. B nepnoag ¢ 10 yacos 00 mmHyT M go 16 yacoB 00 MMHYT TOProBOro AHsi, NpogaBeL, AOMKEH
HanpaBWTb yBeAoOMNeHne, cocTaBneHHoe no gopme MNpunoxenus Ne 5 k HacToswmm Mpasunam, Ha
agpec anekTpoHHon nouTthl: BPIF@sberbank-cib.ru, ganee no tekcty - «YBegomneHuey;

B. B nepnog c 18 yacoB 40 muHyT 1 oo 18 yacoB 50 MWHYT TOProBOro OHS, NpoAaBeL, AOMMKeH
BbICTAaBWUTb 3asiBKy Ha MNpoAaxy MWHBECTUMLMOHHBLIX MaeB C YKasaHMeM KonuyecteBa nMaes,
nnaHMpyembIX K npoaaxe YkasaHHas 3asiBka fOImkHa OblTb agpecoBaHa YNOMHOMOYEHHOMY NuLy;

C. B nepuog ¢ 18 yacos 50 muHyT 1 oo 19 yacos 00 MVMHYT TOProBOro AHA, YNONHOMOYEHHOE NNLIO
aKuenTyeT U NCMOMHSAET NONyYeHHble 3asiBKU.

D. YNonHoMOYeHHOe nnUO BNpaBe He UCMONHATL: (i) 3asBkKU, MO4aHHbIE BHE BPEMEHHOTO MHTepBana,
YyKa3aHHOro B HacTosALWeM MyHKTe, (ii) 3asBKM, KOTOpbIE ONpPeaensioT MHYI0 LieHy COErNKW, Hexenu
LeHa, NpeayCMOTPEHHAs MyHKTOM i) HAcTosILEero noanyHkTa, (iii) 3asBKM, B OTHOLLEHUUN KOTOPbIX He
noaaHo YBeaoMneHume.

44. YNoriHOMOYEHHOE NULIO OCYLLIECTBASIET NPOAaXy MHBECTULMOHHbLIX NMAeB Ha CrieyoLnx YCroBUsX:

Llena npopaxwu: LleHa npogaxu onpefenseTca Kak pacyeTHas LeHa NMioc 4eTbipe MpoueHTa, OKpYrneHHas no
npaBuram MaTemMaTU4ecKoro OKPYIMEeHMd C Y4eTOM MWHUManbHOro Lara ueHbl, 3adumkcnpoBaHHoro [1AO
«Mockosckas 6upxxa MMBB - PTC» Ans 4aHHOro MHCTpYMEHTa Ha AaTy BbiICTaBNeHUS 3a8BKM, HO He bonee pac4eTHon
CTOMMOCTU O0AHOro MIHBECTULIMOHHOIO Nas MrkoC NATb MPOLIEHTOB.

[na uenen HacTosALWEero NyHKTa NO4 pacyeTHOW LIEeHOW NMOHMMAaeTCs pacyeTHasa LieHa O4HOr0 MHBECTULMOHHOIO nasi
®oHpa, onpegenenHasa MNAO «Mockosckas 6upxxa MMBB - PTC» Ha koHew ToproBoro aHe (18 yacos 40 MuHyT) B
KOTOPOM 3aKITHo4eH JOrOBOP KyMNiv NPOAaXM.

Ona uenein HacTosILlero nyHKTa Mof pacyeTHOM CTOMMOCTBbIO MOHMMAeTCs pacyeTHas CTOMMOCTb OOHOro
MHBeCTUUMOHHOro nas doHaa, onpedeneHHas Ynpasnswollen KoMrnaHuen no utoram paboyero AHs, B KOTOPOM
3aKI0YeH AOroBop KYNmnv Npofaxu.

[aTa, Ha KoTopylo onpeaenseTca pacyeTHas CTOMMOCTb UHBECTULIMOHHLIX NaeB He MOXET GbiTb paHee U He MOXeT
6bITb No3aHee 3 paboumx AHeW ¢ AaTbl HAcTynneHUs Gonee No3aHero M3 ABYX COObLITUIA - MOCTYNNEeHUs AEeHEXHbIX
CpeacTB U NnpeabsaBneHnsa TpeboBaHusa o npogaxe NHBECTULMOHHBIX Naes.

i Cpok nepefaym MHBECTULUMOHHBLIX NaeB YMNOMHOMOYEHHbIM NULIOM: He Gonee gecAtn pabouyux AHen ¢ aathbl
HacTynneHus 6onee nNo3aHero U3 AByX COObITUIA - MOCTYNINEHUS AEHEXHbIX CPEACTB U NpeabsiBrieHns TpeboBaHus o
npopaxe VIHBECTULIMOHHbIX NaeB;

ii. TpeboBaHne O npoAdaxe WHBECTULUMOHHBIX MaeB MOXEeT ObiTb MNOJAHO JUUOM, 3aKMYMBLUMM  C
YNONMHOMOYEHHBLIM NULIOM BPOKEPCKUIA JOrOBOP, MpeayCMaTpUBaLLNA BO3MOXHOCTb NPOBEAEHWS CAENOK B PeXMMe
neperosopHon caenku (PINC) Ha Toprax NMAO «MockoBckas 6upxa MMBB-PTC».
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ii. Mopsnok npeabsiBneHus Tpe6oBaHUsa 0 NpoAaxe MHBECTULIMOHHBIX NaeB:

A. B nepuop ¢ 10 yacoe 00 MuHYT U go 16 yacoe 00 MWUHYT TOProBOro AHsi, MOKynaTenb OOSKeH
HanpasWTb yBeAoOMIeHne, cocTaBneHHoe no dopme MNpunoxenuns Ne 5 k HacToswmm MNMpasunam, Ha
agpec anekTpoHHon nouTthl: BPIF@sberbank-cib.ru, ganee no tekcty - «YBegomneHuey;

B. B nepuog ¢ 18 yacoB 40 muHyT 1 go 18 yacoB 50 MUHYT TOProBOro AHsi, MOKynaTtenb AOMKeH
BbICTaBWTb 3a8BKY Ha MOKYNKY NHBECTULMOHHBIX NaeB C ykazaHWeM KONM4YecTBa naes, NnaHupyemblX
K MOKynke, YkasaHHas 3asiBka AOrhkHa ObITb agpecoBaHa YNOmHOMOYEHHOMY fnLy.

C. B nepuog ¢ 18 yacos 50 muHyT n go 19 yacos 00 MMHYT TOProBOro AHHA, YNONHOMOYEHHOE NULO
akuenTyeT U NCMOMHSAET NONyYeHHble 3asiBKU.

D. YNonHOMOYEHHOe n1LO BNpaBe He UCMOMHATL: (i) 3asBKK1, NOAAHHbIE BHE BPEMEHHOTO MHTepBana,
YKa3aHHOro B HacTosLweM MyHkTe, (ii) 3asBKM, KOTOpbIE ONpeaensioT UHYK LieHy COENKN, Hexenu
LeHa, NnpeaycMOTpeHHas NMyHKTOM i) HacTosLero nognyHkTa, (iii) 3asBku, B OTHOLLEHUU KOTOPbIX HE
nogaHo YBegoMneHue.

45. Ycnosusa npogaxu naes Ha 6upxe: Cpenkun ¢ MHBECTUUMOHHBIMM nNasMy Ha Oupxe OCyLLecTBASTCA B
COOTBETCTBWM C MpaBUnaMy TOpros, OnNpeaeneHHbIMU Takon Grupxen.

46. BenuunHa MakCUManbHOTO OTKMOHEHUS LeHbl MOKynkn (npogaxu) MHBECTUUMOHHBLIX naes, nybnuyHo
o6baBnsemon MapkeT-MenkepoM Ha OpraHM3oBaHHbIX Toprax, NPoBoAMMbIX Bupxen: 0,5 (HOMb LenbIX NATb 4ECATHIX)
OT pacyeTHOW LieHbl 0gHOro NHBECTULMOHHOIO nasi.

46.1. O6azaHHOCTb MapkeT-menkepa NOAMNEXWUT UCMOMHEHUIO B T€YeHMe OCHOBHOW TOProBOW Ceccunm (TOProBoro
nepuoga) 394 MnHyT B TedeHue ogHoro Toproeoro aHs y NAO «MockoBckasa bupxxa MMBB - PTC» kaxapbii TOprosbin
AeHb. Obs3aHHoCTL MapkeT-melikepa 3a TOProBbIf AeHb CHMTAETCHA UCMOMHEHHOW B crnyyae, ecnyu MapkeT-menkep
COBEpLUNN CAENKW C UHBECTULMOHHBIMK Nasmn B o6beme pasHom 50 000 000 (naTbgecat munnuoHoB) Poccnickmx
pybnen.

47. Yvet npaB Ha MHBeCTUUMOHHBLIE Naun ocyllecTBndeTCcA Ha IuUeBbIX c4YeTax B peecTpe BnagenbLeB
MHBECTULUMOHHLIX NaeB, B TOM YMCIIe Ha NNLEBbLIX CYETax HOMUHANBHOIO aepxarenda.

48. CnocobGbl Nony4yeHust BbINMCOK U3 peecTpa BriagenbLeB VIHBECTULNOHHLIX Naes:

Beinuncka, npegocTtaBnsemas B aMeKTPOHHO-LMpoBon hopme, HanpaBnseTcs 3asBUTENIO B 3NEKTPOHHO-LMGPOBON
hopMe C aNeKTPOHHON LMdPOBON NOAMMCHLIO perncTpaTopa.

Bobinucka, npegocTtaensemasi B opmMe AOKYMeHTa Ha GyMakHOM HOcuTerne, Bpy4aeTcs MYHO Y peructpartopa unm
WHOTO YNOSIHOMOYEHHOIO MM NnLa 3asiBUTENO UMK €ro YNoNTHOMOYEHHOMY NPEACTABUTENIO NPU OTCYTCTBUM YKasaHUs
B AlaHHbIX cYeTax MHoro cnocoba npeaoCcTaBneHns BbIMUCKU.

49. TMpy NpencTaBneHW BbINUCKM U3 peecTpa BrafernbueB VIHBECTULMOHHBIX NMaeB Mo 3anpocy HoTapuyca unu
YNONHOMOYEHHOTO FrOCYAAapCTBEHHOIO OpraHa oHa HamnpaensieTcsl B opMe AOKYMeHTa Ha ByMaXkHOM HocuTerne rno
afpecy COOTBETCTBYIOLLENO HOTapuyca Unmu opraHa, ykazaHHOMy B 3anpoce.

VI. Bblagaya MHBECTULIMOHHbIX NaeB

50. Ynpaenswowas KoMmnaHus OCYLLECTBISET BbiAayy MHBECTULMOHHLIX NaeB npu opmupoBaHum doHaa, a Takke
nocne 3aeepLueHus popmmposaHma PoHaa.

51. Bbigaya VIHBECTULMOHHBIX NMaeB OCYLLECTBSAETCS NyTEM BHECEHUSA 3anucen no nMLUEBOMY CYETy B peecTpe
BnagenbLeB NHBECTULMOHHbBIX MaeB.

3anncyn nNo nuueBbIM cyeTaMm Npu Bbigave WHBECTUMUMOHHBIX MaeB BHOCATCS HA OCHOBAHUMM COOTBETCTBYHOLLETO
pacropsbkeHuss  Ynpasnsiolwen KoMnaHuu unu, ecnu 3TO NpefycMOTPEeHO [OroBOpoM Mexay Yrnpasnsiolen
KoMnaHuen n Permctpatopom, Ha OCHOBaHWM 3asiBKM Ha npuobpeTeHne VIHBECTUUMOHHbLIX naeB. B cnyyae ecnu
3anncyn BHOCATCS Ha OCHOBAHMU pacropsiXeHus YnpasrsaoLwen koMmnaHum, Pernctpatop B AeHb NOMy4YeHUss Takoro
pacnopskeHus coBepluaeT onepauun unm oTkasbliBaeT B UX coBepLleHun. B criyyae ecnm 3anncu cosepLuaroTcst Ha
OCHOBaHMK 3asBOK Ha npuobpeTeHve VHBeCTMUMOHHBIX naes, PeructpaTop He nosgHee opHoro pabodvero AOHs,
cneayoLwero 3a AHEM BKIOYEHUS OeHEeXHbIX CPeAcTB, nepefaHHbIX B OnnaTy WMHBECTULMOHHLIX Maes, B COCTaB
donaa, coBepLuaeT onepaunio NMbo oTKasbiBAET B €e COBEPLUEHNN.

52. Bblgaya NHBECTMUMOHHLIX Maes OoCcyLllecTBndeTcA Ha OCHOBaHUM 3adABKM Ha npmoGpeTeHme MHBECTULMOHHbIX
naes.

53. B onnaTy VIHBECTMLMOHHBIX NaeB MOryT BbITb NepefaHbl AEHEXHbIE CPEACTBA.
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54. Bblgaya MHBECTULIMOHHbIX NaeB ocyLiecTBndAeTca npn ycrnosun BKNOYeHNA B COCTaB doHaa AeHEeXHbIX cpencts,
nepegaHHbIX B onnaTty MHBECTULMOHHbIX Naes.

Bblgaya VIHBECTUMLMOHHBIX MaeB OCYLLECTBSAETCA B OOMH AeHb He No3aHee oOHOro paboyero AHs, Creaytollero 3a
[HeM BKMOYEeHUs [eHEXHbIX CPedCTB, NepeaaHHbIX B onnaTty MHBECTULMOHHLIX Naes, B cocTas doHaa.

55. MlHBECTULMOHHBIE Naun Npu NX Bbidavye MOryT npuobpeTaTb TOMNbKO YNOMHOMOYEHHbIE N1ua.

3aaBKku Ha NprobpeTeHne NHBECTULIMOHHbLIX Naes
56. 3aaBku Ha npnobpeTeHne NHBECTULMOHHBLIX NaeB HOCAT 6€30T3bIBHLIV XapakTep.

3asiBka Ha np|/|06peTeHV|e MHBeCTVILI,VIOHHbIX naeB OO0JMKHa ObITb nognucaHa nuuom, noaaBlNM yKa3aHHY0 3adaBKY
(ero npencraButeniemMm - B ciydae nogayun 3asaBku I'Ipe,EI,CTaBVITeﬂeM), N NNLUOM, NPUHABLLUMM YKa3aHHYIO 3aABKY.

56.1. CBeaeHwus, BKoYaemble B 3asBKy Ha npuobpeTeHne VIHBECTULIMOHHBIX Naes:
nonHoe Ha3eaHue PoHAaa;

nonHoe pMeHHoe HaumMeHoBaHVe YnpasnsoLwen KoMnaHmum;

Aarta v Bpems NpUHATUS 3asBKu;

cBefeHund, nospondwwmne VI,D,eHTI/ICbI/ILI,VIpOBaTb nnuo, nogasllee 3adaBKy, U npeacrtaBnTena nuua, nogasLllero 3asaBky,
C YKa3aHnem pekBM3NTOB OOKYyMeHTa, noaTBepxaarlero nosilHoMo4na ykasaHHOro npeacraBmurtens (B cny4yae ecnu
3as1BKa nogaeTcs npeacraButenem);

cBefeHus1, No3BonsLwme naeHTudmumMpoBath Brnagensua (npuobpetartens) IHBECTMLUMOHHBIX NaeB (B criyvyae ecnu
3asiBKa MoJaeTcsl HOMWHamnbHbIM - AepXaTerneM Ha OCHOBaHWM pacnopskeHus Bragensua (npuobpetaTtens)
WHBECTULNOHHbIX Naes);

TpeGOBaHMG BblAaBaTb MHBGCTVILLVIOHHI:IG nam npu KaxgomMm nocTynneHnn p[OeHexXHblX Ccpeacts B onnarty
MHBGCTI/ILLI/IOHHI:IX naes,;

PEKBU3UTDI GaHKOBCKOro cyeTa nuua, nepenasliero AeHexHble cpeacrtsa B onnarty MHBECTULMOHHLIX Naes., u (VIJ'IVI)
MHble CBeleHNA, N03BOoNAoLLMeE OCYLLEeCTBUTb BO3BPAT AEHEXHbIX CpeACTB Ha ©aHKOBCKUIA cHeT YKa3aHHOro nmua;

WHble CBEAEeHUs, BKIOYEHHble B popMbl 3a9BOK Ha npuobpeTeHne VHBECTMLMOHHBLIX NaeB, COrMacHO MPUIIOKEHUAM
Ne 1 - Ne 2 k HacToswwmm lMpasunam.

57. MNMpuem 3asiBok Ha npruobpeTeHne VIHBECTULMOHHBIX MaeB OCYLLECTBSETCS B paboune gHu.

3aaBkn Ha npuobpeTeHne VIHBECTULMOHHBIX Naes npu chopmupoBaHnn PoHAa NOAATCH U NMPUHMMAIOTCA KaxabIn
pabounn geHb B TeueHue cpoka opmmpoBaHusa PoHaa, KOTOPBIN UCTEKAET CO AHS, CreaylLllero 3a AHeM, koraa
CyMMa [EHEeXHbIX CpeacTB, MoAnexawmx BKMyeHnto B coctaB PoHpa, gocturna pasmepa, Heobxogumoro Ans
3aBepLueHns (okoH4aHus) hopmupoBanuns PoHaa.

Mopava n nprvem 3asBOK Ha NpnobpeTeHre VIHBECTULIMOHHBIX NaeB Nocre 3aBepLueHns (OKOHYaHns1) OpMMPOBaHUS
doHAa ocyLecTBSeTCS cneayowmum obpasom:

Cpok nogayv n npvema 3asBoK Ha NnpuobpeTeHne VIHBECTULIMOHHBIX MaeB OCYLLECTBMSETCHA B TEYEHUM ONpeaenieHHbIX
nepruoaoB, CPOK KOTOPbIX cocTaBnsAeT 1 (04WH) AEHb;

Cpok nmogaum M npvema 3asBOK Ha npuobpeteHne WHBECTMUMOHHBIX MaeB nocrne 3aBepllieHus (OKOHYaHWS)
dopmmpoBaHusa PoHaa HacTynaeT Kaxabii paboynn aeHb;

Mpuem 3aaBok Ha npuobpeTeHne VIHBECTULMOHHBIX NMaeB He OCYLLECTBMSETCS CO AHA BO3HUKHOBEHMS OCHOBaHWUS
npekpaiieHns doHaa.

3anBkn Ha npuobpeTteHne VIHBECTULMOHHBLIX Naes, Npasa Ha KOTOopble MPW KX BblOave y4uTLIBAOTCA B peecTpe
Brnafensues VIHBECTULMOHHBLIX NaeB Ha NULEBbLIX CYeTax HOMUHAmNbHOTO AepKaTens, NnoaarTcs HOMUHATbHLIM
Aepxarenem.

58. Mopsgok nogaym 3asBok Ha NpuobpeTeHne VIHBECTULIMOHHBIX NaeB:

3asBka Ha npuobpeTeHne VIHBECTULIMOHHBIX NaeB YNONHOMOYEHHbIM MNMLOM, COCTaBMNeHHasa no hopme NpunoXxeHus
Ne 1 k HacToslwmM lMpaBunam, HanpaenaeTca B YNPaBnsioLwylo KOMMaHWIO B MMCbMEHHOM BUJE.

3asBka Ha npuobpeTeHne WHBECTMUMOHHBIX MaeB, COCTaBrneHHas no copme npunoxeHns Ne 2 k HacTosLWMM
MpaBunam, MoxeT OblTb HanpaBneHa B YMPaBngaLWYy KOMMAHUKO HOMMWHANbHLIM AepXaTeneMm B MHTepecax
YNOMHOMOYEHHOro nuua B NMCbMEHHOM BUAE.
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3asaBku Ha npuobpeTeHne VIHBECTULMOHHBIX NaeB, 0POPMIIEHHbIE B COOTBETCTBUM C Npunoxenusmn Ne 1 n Ne 2 k
HacTosiLmuM MNpaBunamM, noaatoTcsl B MyHKTax NpuemMa 3asiBok.

59. BanaBkn Ha npnobpeTeHne VHBECTULIMOHHBLIX NaeB NoAalnTCs YnpasnsaioLen KOMIaHun.
60. B npreme 3asiBok Ha npuobpeTeHne NHBECTULMOHHBIX NaeB OTKa3blBaeTCs B CyYasax:
1) HecobnoaeHUs NopsaKka U CPOKOB Nogaym 3asiBoK, KOTOPbIE YCTaHOBMEHbI HAacTosAw MMM MpaBunamu;

2) oTcyTCcTBMSA Hagnexaile ogOpPMMEHHbIX AOKYMEHTOB, HeOOXoOuUMbIX ANs OTKPbITUS B peecTpe BragenbLes
MHBECTULIMOHHBIX NaeB NULEBOro cHeTa, Ha KOTOpbIA OOIMKHbI BbiTh 3a4ncrieHbl NnpuobpeTtaemble VIHBECTULIMOHHbIE
naw, ecnv Takomn c4eT He OTKPbIT;

3) npuobpeTeHus MHBECTUMUMOHHOTO nas nuuoM, KoTopoe B cooTBeTcTBuM C PepepanbHbiM  3akoHOM "O6
WHBECTULMNOHHbLIX (boHAax" He MOXET ObITb BrnagensueMm NHBECTULMOHHBIX Naes;

4) HecobntogeHns nNpasun npuobpeTeHns VIHBECTULMOHHbBIX NaeB, YCTaHOBMEHHbIX HacTodAwmMm Mpasunamu;
5) nprocTaHoBNeHus Bblgaum VIHBECTULIMOHHbIX NaEB;

6) BBegeHve baHkom Poccuu 3anpeTta Ha npoBedeHWe onepauui No Bblgaye Unu OO4HOBPEMEHHO MO Bblgaye u
norawleHnio VMIHBECTULMOHHBIX NaeB v (MNn) Ha NpoBedeHMe onepauunii No NpuemMy 3asBoK Ha npuobpeTeHne nnu
OOHOBPEMEHHO 3aABOK Ha NpuobpeTeHne 1 3asBOK Ha norawieHne VNHBeCTULMOHHbIX Naes;

7) nogava 3asdaBkKM Ha npmo6peTeHV|e VIHBECTULIMOHHBIX NaeB Nocrne BO3HUKHOBEHWSI OCHOBaHMS npekpawieHuna doHAa;

8) B UHbIX crny4asnx, npegycmMoTpeHHbix PegepanbHbiM 3akoHOM « O6 MHBECTULMOHHBIX (DOHOAXY.

Bblgava nHBeCTULMOHHBIX Naes npu dhopMmmposaHun PoHaa

61. MuHuManbHas cymMma [EHEXHbIX CpeacTB, nepedadert KOTOPOM B ONnaTy WHBECTULMOHHBLIX MaeB npu
dopmupoBaHum PoHaa obycrnosneHa Bblgava MHBecTuumnoHHbIx naes: 100 000 000 (cto munnuoHoB) Poccuickmnx
pybnen.

Onnata MHBECTULMOHHbIX NaeB NPOM3BOANTCS B TEYEHWE CpOKa NpYeMa 3asiBOK Ha UX npuobpeTeHue.

62. Bblgaya VIHBECTULMOHHBIX MaeB OCYLUECTBMSETCS B [eHb BKM4YeHWs B cocTaB doHAa AeHEeXHbIX CpeacTs,
nepeAaHHbIX B onnaTy MHBECTULIMOHHbBIX NaeB, UMK B CrieayoLwnii 3a HUM pabounii AeHb.

63. Cymma fOeHexHbIX CpefdcTB, Ha KOTOPYyl BblAaeTcs VIHBECTUUMOHHBLIM nan npu copmupoBaHun PoHaa,
coctaensieT 10 (gecsaTtb) Poccuiickmnx pybnen n asnsetTca eguHon Anst Bcex npuobperarenen.

64. KonuuyectBo WHBECTMLUMOHHBIX MaeB, Bbl4aBaeMbiX YMNpaBnswoowen Komnawuwen npu dopmmposaHum donaa,
onpepenseTcs nyTem AeneHnst CTOMMOCTM UMYLLLECTBA, BKIMOYEHHOro B cocTaB PoHAaa, Ha CyMMY AEHEXHbIX CPEACTB,
Ha KOTOPYI B COOTBETCTBMU C HacTosAwmMuy MNpaBunamu BeigaeTcs IHBECTULVMOHHDBIA Nain.

Ecnu ocHoBaHnsa And BkNoyeHus B coctaB PoHAa AEeHEXHbIX CpeacTB, NepedaHHbiX B onnaTy VIHBECTULIMOHHBIX Naes,
HacTynunu nocne AHsA, Korga CyMma [AEHEeXHbIX CpeacTB, MOANexalnx BKIoYeHuio B coctaB PoHpa, gocturna
pa3mepa, Heob6XxoauMOoro Ans 3aBepLleHns (OKOHYaHWs) ero OPMMPOBAHUS, HO 4O AaTbl 3aBEPLUEHUS (OKOHYAHMS)
ero opMmnpoBaHns, TO BKITIOYEHME YKa3aHHbIX AEeHEXHbIX CPeACTB B cocTaB PoHaa OCyLLECTBNAETCS Ha CreayoLwmn
pabo4ynin AeHb Nnocne aatbl 3aBepLueHns (OKoH4YaHus) chopmmupoBaHns PoHaa.

B cnyyae, npegycmoTpeHHOM ab3auemM BTOpbIM HacTosLero nyHkta Mpaeun, konuyectBo NHBECTULMOHHBIX Naes,
BblaBaeMbIX YNpaBnsoLLe KOMNaHWeN, onpeaenseTcs B COOTBETCTBMM C MYHKTOM 73 HacTosiwumx Mpaswmn.

Bblgaya MHBECTULIMOHHbBIX NaeB Nocre 3aBepLueHus (OKoHYaHus) hopmMupoBaHus doHaa

65. Bblgaya VIHBECTULMOHHBIX MaEB OCYLLIECTBMSETCA B [E€Hb BKMYeHWs B cocTaB doHAa OEHEXHbIX CPeAcTs,
rnepeAaHHbIX B onnaTy MHBECTULIMOHHbIX NaeB, UMW B CrieAyoLwuii 3a HUM pabounii AeHb.

MuH1ManbHasa cymma AeHeXHbIX CPeACcTB, nepeaayert KOTOpon B onraTy MHBECTULMOHHBIX NaeB Mocrne 3aBepLueHns
(okoHuyaHus) popmmpoBaHusa doHga obycnoeneHa Bbigada MHBecTMUMOHHBIX naes: 1 000 000 (oAuH MUIMOH)
Poccuiickux pybnen.

OnnaTta IHBECTULMOHHBLIX NaeB npon3BoanUTCA B Te4YeHMe CpoKa npuema 3adBOK Ha UX an06peTeH|/|e.

CyMMa [OeHeXHbIX CPeACTB, Ha KOTOPYK BblgaeTcs WMHBECTUUMOHHBIM Mai nocrne 3aBeplueHust (OKOHYaHus)
dopmupoBaHus PoHaa, onpeaenseTca NCXOAst U3 pacyeTHON CTOMMOCTU VIHBECTULIMOHHOIO nasi.
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BosBpart nmyLLecTBa, NnepegaHHoro B onnaTty MHBECTULMOHHBIX Naes
66. OcHoBaHuWA (Criyqamn) Bo3BpaTta AEHEXHbIX CPeAcTB, NepeaaHHbIX B onnaTty VIHBECTULMOHHBIX Naes:

Ha onpepeneHHyto HacTosAwmmu NpasBunammn gaty OKOH4aHUS cpoka hopmmpoBaHus PoHAa CTOMMOCTb UMYLLIECTBA,
nepefaHHoOro B onnaTy MHBECTUMLMOHHBLIX MaeB, OKasanacb MeHblle CTOMMOCTU MMyLlecTBa, Heobxogumow Ans
3aBepLueHns (OKoH4YaHus) ero opMUpPOBaHUS;

BkntoueHne nmyulectsa B coctas PoHaa npotuBopeyunt TpeboBaHuam degepanbHoro 3akoHa "O6 MHBECTULIMOHHBIX
doHaax", NPUHATLIM B COOTBETCTBUM C HAM HOPMaTUBHBLIM NPaBoOBbIM akTam 1 (unu) HacTosawmm Mpasunam;

[eHexHble cpefcTBa NOCTYNUNM YNpaensiowen KoMnaHun nocne AaTtbl, HA KOTOPYH CyMMa AEHEeXHbIX CpeAcTs,
nepefaHHbIX B onnaTty MHBECTULUMOHHBIX Naes, A4OoCTUrna pa3mepa, HeobxoAuMMOoro AN ux BKIOYEHUS B COCTaB
doHaa npu ero hopMmpoBaHuu;

[eHexHble cpeacTBa NOCTynunM YNpaBnsiolwen KOMNaHnM He B TeYeHUe CPOKOB Mpuema 3asBoK Ha npuobpeTteHue
MHBECTULMOHHBIX NaeB, NpeayCMOTPEHHbIX NpaBunamu;

B onnaty WVHBECTUUMOHHbLIX MaeB nepefaHbl OEeHEeXHble CPeAcTBa, CyMMa KOTOPbIX MeEHblUe YCTaHOBIEHHOM
npaeunamMmm MUHUMArbHOM CYMMbl OEHEXHbIX CPeAcTB, rnepedaden KoTopon B onnaty VIHBECTULMOHHbLIX Maes
o6ycrnosneHa Bblgava VIHBECTULMOHHBIX Naes.

67. YnpaenswLwiaa KOMNaHUsa OCyLeCcTBNAeT BO3BpaT AEHEXHbIX CpeacTB Ha GaHKOBCKMIM CYeT B COOTBETCTBUM C
peksM3nTamn GaHKOBCKOro cyeTa U (MnM) UHbIMK CBEOEHUAMU, MO3BONSIOWMMN OCYLLECTBUTbL BO3BpaT AEHEXHbIX
cpeacTtB Ha OaHKOBCKWMIA CYeT, KOTopble yka3aHbl B 3asBKe Ha npuobpeTteHne VHBECTUMLMOHHBLIX NaeB, B CPOK,
cocTaBnsWwmA He Gonee nNatTM paboyvmx AHeW CO AHS BO3HWMKHOBEHWS OCHOBAHWW (HACTynneHus criydaes) ONs
BO3BpaTa yka3aHHOro nMmyLecrea.

B cnyyae HEBO3MOXHOCTM OCYLLECTBUTL BO3BPAT AEHEXHBLIX CPEACTB Ha ykasaHHble B ab3ale nepBoM HacTOALEro
nyHkTa [NpaBun cyeta Ynpaenswllas KOMNaHUA B CPOK, COCTaBnAwWuMiA He Gonee natv paboumx OHEW co OHA
BO3HVMKHOBEHWS OCHOBaHWW (HacTynneHwWs criydaeB) Ans BO3BpaTa [EHEeXHbIX CPeacTB, yBeAOMMseT nuuo,
nepedasllee yka3aHHOe WMyLLeCcTBO B onnaty WHBECTULUMOHHbIX naeB, O HeoGXoAMMOCTW npeAcTaBneHus
PEeKBM3NTOB MHOTO GAHKOBCKOro cyeTa AN BO3BpaTa yka3aHHOro MMYLLLECTBa WM OCYLLECTBSAET ero Bo3BpaT B CPOK,
cocTaBnsLWwuni He 6onee NaTM paboymx gHEN Co AHA NoNnyyYeHns YnpasnsatoLwen KOMnaHuen ykasaHHbIX CBEAEHNN.

68. B cnyyae Bo3BpaTa AeHEeXHbIX CPeacTB, NepefaHHbIX B onnaty IHBECTULMOHHbBIX NaeB, OX0Abl, MONy4YeHHbIe OT
yKa3aHHOro MMyLLECTBA 40 ero Bo3BpaTa, noasexar BO3BpaTy B NOPsiAKE U CPOKU, NPedyCMOTPEHHbIE MyHKTOM 67
MpaBun, a goxoael, NOMyYeHHbIE OT YKa3aHHOTO UMYLLIECTBA MOCIe ero Bo3BpaTa, noasiexar BO3BpaTy B NOPsiAKe,
npeaycMOTPEHHOM MyHKTOM 67 MNpaBur, B CPOK He No3aHee NATU pabounx AHEN CO OHS UX MONMYyYEHUs.

BkntoyeHne umyuiectea B coctaB ®PoHaa

69. Ycnosusi, npu OOHOBPEMEHHOM HacTynneHun (cobmnogeHun) KOTOpbiIX AEHEeXHble CPeAcTBa, nepefaHHble B
onnaty MiHBeCcTUUMOHHbIX Naes npu chopmupoBaHumn PoHaa, BkNoyatoTcs B coctas PoHaa:

YnpaBnswowen KOMNaHMen npuHATbl OPOpPMIIEHHbIE B COOTBETCTBMM C HacTosawwmmu [lpaBunmammn 3asBkv Ha
npuobpeTeHne NHBECTULUMOHHBIX NaeB M AOKYMEHTbI, HeobXxoAuMble AN OTKPbITUS NMLUEBLIX CYETOB B peecTpe
BnagenbueB VIHBECTULIMOHHbBIX NAEB;

[eHexHble cpencTBa, nepefaHHble B onnaty VIHBECTUUMOHHBIX MaeB COMMacHO 3asBkam Ha npuobpeTteHne
MHBECTULUMOHHBIX Naes, NOCTYNUM YnpaBngaoLLen KoMnaHuu;

Cymma geHexHbIX cpefcTB, nepeaaHHbix B onnaTty VNHBECTMUMOHHBIX Naes, 4OCTUIMa pa3mepa, Heobxoanmoro ans
3aBepLueHns (okoH4aHus) chopmupoBanus PoHaa;

Bblgaya MIHBECTUMLMOHHBIX NaeB He NPMOCTaHOBIEHa.

70. YcnoBusi, npy OQHOBPEMEHHOM HACTyMNfeHun (COOMAeHUN) KOTOPbIX OEHEeXHble CpeAcTBa, nepedaHHble B
onnaty VIHBECTULMOHHBIX NaeB Npu Bblgaye VIHBECTULIMOHHBIX NaeB nocne 3aBepLueHns (OKoH4YaHus) hopmmpoBaHms
doHpa, BkNoYaroTCA (BKYaeTcs) B coctaB PoHaa:

Ynpasnsawwen KoMnaHWen npuHATHI OPOPMIIEHHbIE B COOTBETCTBUM C HacToAwmmu [lpasBunamu 3asaBku Ha
npuobpeTteHme MHBECTULMOHHBIX NMaeB M AOKYMEHTbl, Heobxoaumble AN OTKPbITUS JIMLEBbLIX CYETOB B peectpe
BnagenbLeB NIHBECTULMNOHHbLIX MaeBs;
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[leHexHble cpenctea, nepenaHHble B onnaty MHBECTULUMOHHLIX MNaeB COrnacHo 3asiBkaM Ha an06peTeHme
MHBECTULMOHHLIX NaeB, nocrynunm yl'lpaBﬂﬂ}OLLl,eIZ KOMMaHUu;

Bbigaya MIHBECTULIMOHHBIX NaeB He NPUOCTaAHOBINEHA;

CpOK npmema 3asaBoK Ha npm06peTeHme MHBECTULMOHHBIX NaeB, B Te4YeHne KOTOPOro AeHeXHble cpeacTBa NocTynuiun
B onnarty VIHBECTULMOHHLIX NaeB, UCTEK;

OCHOBaHMWs ANns npekpalleHms PoHaa oTCyTCTBYIOT.

71. TopsAoK BKNOYEHUS AEHEXHbIX CPEACTB, NepeAaHHbIX B onnaty VHBeCTULMOHHBIX Naes, B cocTas doHaa npum ero
hopMmpoBaHun (nocne 3aBepLueHns (OKOHYaHUs) ero HOPMUPOBAHUS):

[eHexHble cpeacTBa BkM4vakwTcs B coctaB doHAa nNyTeM UX 3ayucneHus Ha OaHKOBCKUWM CYeT, OTKPbITbIN Ans
pac4eToB Nno onepauusiM, CBA3aHHbIM C AOBEPUTENbHBIM yrpaBneHnem ®oHaoMm.

72. CpoKku BKINIOYEHUSA AEHEXHbIX CPeACTB, NepefaHHbIX B onnaty VIHBECTMUMOHHBIX Naes, B coctas PoHaa npu ero
hopMmpoBaHun (nocne 3aBepLueHns (OKOHYaHUs) ero HOPMUPOBAHUS):

[eHexHble cpeacTBa, nepefaHHble B onnaTty VIHBECTULMOHHbBIX NaeB, AOMKHbI 6biTb BKNOYEHbl B cocTaB PoHAaa B
CpOK He nosgHee 3 (Tpu) pabounx AHel ¢ AaTbl BO3HUKHOBEHWS OCHOBaHWUIA Ansi X BKOYeHUs B coctaB doHAa.

Onpegenexune konmyecTBa VIHBECTULIMOHHBIX NaeB, BblAaBaeMbIX NOCNE AaTbl 3aBepLUEHUS (OKOHYaHWS)
dopmupoBanus doHaa

73. KonnyectBo VIHBECTULMOHHLIX Naes, BblgaBaeMbiX YNpaBnsiowen KoMnaHmen nocne 3aBepLueHrs (OKOHYaHNs)
dopmmpoBaHus ®oHaa, onpegenaeTca nyTem AeneHns CyMMbl SEHEXHbIX CPEACTB, BKITIOYEHHbIX B cocTaB PoHAa, Ha
pacyeTHY0 CTOMMOCTb MHBECTULIMOHHOMO Nas C y4eToM HaabaBku K pacyeTHOW CTOMMOCTU VHBECTULIMOHHBIX Naes
npu WX Bblgadye, onpederneHHyl0 Ha MocregHun MOMEHT ee onpefeneHus, NpeawecTBYLWNA MOMEHTY BblAauu
NHBECTULMOHHBIX Naes;

KonnyectBO MHBECTULMOHHBIX NaeB, BblAaBaeMbIX YNpPaBRsloWen KOMNaHWen nocne 3aBeplueHust (OKOHYaHUS)
dopmupoBaHus doHOa, He MOXET ObiTb OnNpedeneHo MCXO4s M3 pacyeTHOM CTOMMOCTU WHBECTMUMOHHOrO nasi,
onpeaeneHHon Ha MOMEHT BpeMEeHW, NpeaLlecTBYOWUA HacTynneH1o 6onee no3aHero M3 AByx cOObITMI - nogayn
3asBKMN Ha npuobpeTeHne VNHBECTULMOHHBIX MaeB U NOCTYMNNEHUS AEHEXHbIX CpeacTB (MHOro MMyLLecTsa) B onnaTy
MHBECTULIMOHHBIX Naes.

74. Mocne 3aBepLueHns (OKOHYaHUSA) dopmunpoBaHns PoHpga B3vmaeTcs HapbaBka, Ha KOTOPYH yBenuuMBaeTcs
pacyeTHas CTOMMOCTb MIHBECTULIMOHHOrO nas.

Hap6aeka onpeaensieTcst kak MMHUMaribHOe U3 ABYX 3HaYEHWIA:

pasHuUa Mexnay AeHeXHbIMKU cpeacTtBamMu, NnonyvYeHHbIMK B onnaTy MHBECTULIMOHHbIX Naes, U npoun3BeaeHnem uenoro
KoJim4yecTBa BblaBaeMblX NaeB Ha pacyYeTHYO CTOMMOCTb Nad;

1,5% o1 CYyMMbI A€HEXHbIX CpenCcTB, NOJNTy4YeHHbIX B onnaTy MHBECTULIMOHHbLIX NaeBs.

Mpwn aToM pa3mep HagbaBku He MOXET npesbiwaTtb 1,5 % OT pac4yeTHOM CTOMMOCTU VIHBECTULIMOHHOIO Nasi.

VII. MNMoraweHnne NHBECTULIMOHHLIX NaeB
75. Cnyyau, korga YnpasnsioLias KOMMaHusi ocyLlecTBnsieT noraweHne NIHBECTULUMOHHBIX NaeBs:

npegvaBneHne Bnagenbuem MHBECTULUMOHHBLIX NaeB, SABNAKOLWMMCS YNONMHOMOY€EHHbIM  JIULIOM, Tpe6oaaH|/|;| [0}
noraweHnn BCeX UM 4YacTu npuHagnexawmx emy VIHBECTULUMOHHLIX NaeB B TeveHue CpoOKa, YyCTaHOBJ1IEHHOIo
npasunamu;

npekpaiieHne ®oHaa.

76. MoraweHne MHBECTULMOHHBIX NAaeB OCYLLECTBNSETCS HA OCHOBaHUM TpebGoBaHWi 06 MX MoralleHunu, a B cny4vae
npekpatieHns doHAaa - He3aBUCMMO OT 3asiBNEHNs Taknx TpeGoBaHui.

77. TpeboBaHusi 0 noralleHnn MIHBECTMLIMOHHBIX NaeB NogatTcst B hopMe 3asiBKM Ha noralueHune VMIHBECTULMOHHBIX
naes.

3asiBka Ha noraieHne VIHBECTULMOHHBIX NaeB AOIMKHA ObiTh MognucaHa NuuoMm, noaaBLnMm YKa3aHHYH 3aAaBKY (ero
npegcrtaBuTenem - B cny4dyae nogadvun 3asdBKku HpeﬂCTaBMTeﬂeM), N NINLUOM, NPUHABLUUM YKa3aHHYIO 3a4ABKY.
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Jnua, KOTOPbIM B COOTBETCTBMM C NpaBuiaMn MOryT nogaBaTbCA 3adABKU Ha an06peTeH|/|e MHBECTULMOHHBIX NaeB,
006s3aHbI NPpUHMMaTb 3adBKU Ha norawleHune VIHBECTULIMOHHLIX NaeB.

3asBku Ha noraweHne IHBECTULMOHHbBIX NaeB MOryT nogaBaTbCA BO BCeX MeCTax npuema 3adaBoK Ha npmo6peTeH|/|e
MHBECTULMOHHLIX NaeB.

3asiBKM Ha noralleHne MHBECTULNOHHBIX NaeB HOCAT 6e30T3bIBHbIN XapakTep.
3asiBku Ha noralueHne MHBeCTULMOHHbBIX NaeB NogaloTCA B criefyloLemM nopsaake:

3asBka Ha norawleHne VMIHBECTULIMOHHbIX NaeB YNONMHOMOYEHHbLIM NULIOM, COCTaBrneHHas no gpopme npunoxeHnsa Ne
3 Kk HacToswwmMm MNpaBunam, HanpaenseTcs B YNpasnsAoLLylo KOMNAHUIO B MMCbMEHHOM BUAE.

3asBKa Ha noralleHve NHBECTULIMOHHbLIX NaeB, CoCcTaBneHHasa no opme npunoxerHus Ne 4 k Hactoswwmm MNpasunam,
MOXeT ObITb HanpasneHa B YNpaBnsaoLwyo KOMNaHMI0O HOMUHaMbHBLIM AepxaTenem B nHtepecax YnorHOMOYEHHOro
nvua B NMCbMEHHOM BUAE.

3as8BkM Ha noraleHune MHBeCTVILI,VIOHHbIX naes, npaBa Ha KOTOpPble Y4YUTbIBAlOTCA B peecTpe BnagenbLeB
MHBeCTVILI,VIOHHbIX naeB Ha NnuueBblX cH4eTax HOMUHANbHOIO AepXxartend, NnogakTCcAa HOMUHaNbHbIM AepXaTternemM npu
YCINoBUKU, 4YTO 3TN MHBeCTVILI,VIOHHbIe nan npuHagnexat ynoyIHoMO4YeHHOMY nuuy.

77.1. CBegeHus, BKIOYaAEMbIE B 3asBKY Ha NOralleHne MHBECTULMOHHBIX NaeB:
nornHoe Ha3eaHue PoHaa;

nonHoe UpMeHHOEe HauMeHoBaHNe YnpaensoLwen KoMnaHmm;

Aarta n BpeMsi NpUHATUSA 3asiBKK;

cBefeHund, nospondwwmne VI,D,eHTI/ICbI/ILI,VIpOBaTb nnuo, nogasllee 3adaBKy, U npeacrtaBnTena nuua, nogasLllero 3asaBky,
C YKa3aHnem pekBM3NTOB OOKYMEeHTa, noaTreepXxaatLero noJiHoMo4vna yka3aHHOro npeacraBmtens (B cny4yae ecnu
3as1BKa nogaeTcs npeacraButenem);

cBegeHud, no3sonsaLwine I/I,D,eHTVI(bVILl,I/IpOBaTb BnagenbLa VIHBECTULMOHHbBIX Naes (B cny4yae ecnun 3adBka nogaetcd
HOMWHanbHbIM epXaTeyieM Ha OCHOBaHWUW pacnopsaXeHusa snagenbua VIHBECTULIMOHHbIX naeB);

TpeGOBaHI/Ie noracutb onpenernieHHoe Konn4ecTeo VIHBECTULIMOHHBIX NaeB;

PEKBU3UTDI ©aHKoBCKOro cyeTa Ang nepevncneHna [EHEXHOWN KOMMeHcaL MM B CBSI3W C NorawleHnemM MHBECTULIMOHHBLIX
naes un (I/IJ'IVI) MHble CcBedeHWudA, No3BOoNdLIMe OCylWeCTBUTb nepeduncrieHne OEHEeXHON KOMMeHcauMn B CBA3N C
noralleHMeM NHBECTULIMOHHLIX NaeB Ha OAHKOBCKUI CYET;

WHbI€ CBEAEHUS, BKIOYEHHbIE B hOPMbI 3asiBOK Ha noralleHne VIHBECTULMOHHBIX NaeB, CornacHo npunoxexHmsam Ne 3 -
Ne 4 k HacToswmMm MNpaBunam.

78. MNpuem 3asiBOK Ha noralleHne NHBECTULIMOHHbIX NaeB OCYLLECTBNSETCS criegyowmm obpasom:

Cpok npuema 3asiBOK Ha noraiueHve VIHBECTULMOHHBIX NaeB OCYLLECTBNSAETCH B Te4EeHUN OnpeaeneHHbIX Neprmoaos,
CPOK KOTOpbIX cocTaBnseT 1 (0avH) AeHb.

Cpok nprvema 3asBoK Ha noralueHne VIHBeCTULIMOHHBIX NaeB nocrne 3aBepLueHns (OkoH4YaHus) opmmpoBaHusg PoHaa
HacTynaeT Kaxabln pabouni AeHb.

79. 3as8BKM Ha NoralleHne NHBECTULIMOHHLIX NaeB NoAatTCcs B YHpaBnmou_\yro KOMNaHUHo.

80. J'Imua, KOTOpbl€ B COOTBETCTBMM C NpaBuiamMmm MoryT npuHMMaThb 3adBKU HaA np|/|06peTeH|/|e MHBECTULMOHHbIX NaeB,
NPUHUMAIKT TakKkXke 3adBKW Ha norawleHne MHBEeCTULUMOHHbIX NaeB.

81. Cnyyan oTkasa B npvemMe 3asiBOK Ha noratueHme VIHBeCTULMOHHbIX NaeBs:
1) HecobnoaeHusa Nopsaka u CPOKOB NoJayumM 3asiBOK, KOTOPbI€ YCTAHOBIEHbI HacTosAWwMMK MpaBunamu;

2) nogayn 3asiBkM Ha noraweHne VIHBECTULMOHHbBIX naes, npuHagnexawunx nuuy, KOTopoe He dBndAeTcd
YNOJTHOMOY€EHHbIM NNLIOM;

3) NPUHATUNA pelleHna 00 OAHOBPEMEHHOM NPUOCTAaHOBMEHNN Bblaa4yn 1 norawueHns VIHBECTMLIMOHHBIX Naes.;

4) BBegeHue BbaHkom Poccum 3anpeta Ha npoBefeHWe onepauuii OOHOBPEMEHHO MO BbiAaye M MNOralleHuHo
MNHBECTULMOHHBLIX MaeB u (MnM) 3anpeTa Ha nNpoBefeHVWe onepauuii OLHOBPEMEHHO MO MpueMy 3asiBOK Ha
npuobpeTeHne 1 3asBok Ha norawleHne VIHBeCTULIMOHHBIX Naes;

5) nogayva 3asBkM Ha noraweHne IHBECTULMOHHBIX NaeB 40 AaTbl 3aBepLUEHNst (OKOHYaHKs) dpopmmnpoBaHms Poraa;

6) nogaya 3asiBku Ha norawleHve VIHBECTULMOHHbBIX NaeB Nocre BO3HUKHOBEHUS OCHOBaHUSA npekpaiwleHna doHpa.
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82. TlpuHsATble 3asiBKM Ha noraweHne WHBECTULUMOHHbIX NaeB YOOBMNETBOPAOTCA B Mpedeniax KonuyecTtsa
MNHBECTULIMOHHBIX MaeB, YYTEHHbIX Ha NULEBOM cyeTe nuua, noAaBLIero 3asBKy Ha noraweHue WHBECTULMOHHbIX
naee, B peectpe BnagenbLes VIHBECTULMOHHLIX Naes.

83. 3aaBka Ha noraweHne VIHBECTULMOHHBIX NaeB, NpuHATas A0 npoBedeHus ApobneHus MIHBECTULMOHHbIX naes,
yOoBneTBOpsieTCA Mocne npoBedeHuss ApobneHusi, To noraweHne WMHBECTUUMOHHBLIX naeB B COOTBETCTBUMMU C
yKa3aHHOW 3asiBKOM ocyLlecTBnsieTcs B KonmyecTBe VIHBECTULIMOHHBIX NAeB C y4eTOM ApobneHus.

84. lMoraweHne NHBECTMUMOHHBLIX NAeB OCYLLECTBNSETCSA NMyTEM BHECEHWUSI 3anuncel Mo NMUEBOMY CHETY B PEECTpe
BnagenbLeB VMIHBECTULIMOHHbLIX NaeB.

3anucyM no nuueBbIM cyeTam nNpu noraweHun MHBECTULMOHHBIX NaeB BHOCSTCA Ha OCHOBaHUU pacrnopsiXeHus
YnpasnsioLien KomnaHum o norawleHnm NHBECTULMOHHBLIX NaeB Unu, ecnu 3To NpeaycMOTPEeHO AOrOBOPOM Mexay
YnpaensioLen komnaHunen n PernctpatopomM, Ha OCHOBaHMU 3asBKN Ha noraweHne VIHBecTuuMoHHbIX naes. B cnyyae
€CInn 3anncu BHOCATCSI Ha OCHOBaHWM pacnopsXXeHns YnpasnsioLlen KoMnaHum o noraweHnn VIHBeCTULMOHHbLIX Naes,
PernctpaTtop B AeHb NONy4eHnst Takoro pacnopsbkeHnst coBepLuaeT onepauny Unm otkasblBaeT B UX coBepLueHumn. B
cny4ae ecnv 3anucu COBEepLUaloTCH Ha OCHOBaHWMM 3asiBOK Ha noraweHve WMHBecTUMUUOHHbIX naes, Peructpatop B
TeyeHue 3 (Tpu) OHeN ¢ AaTbl OKOHYaHMA CpoKa NpuemMa 3asiBoK Ha noralleHne VIHBeCTULIMOHHBIX Naes, B Cnyvae ecnm
00 OHA noraweHust MHBECTULMOHHbIX NaeB He HacTynunu OCHOBaHMSA Ans npekpaweHus doHpa, cosepluaet
onepaumio nMbo oTKasbIBAaET B €€ COBEPLUEHUN.

85. lMNMoraweHne NHBECTULMOHHBIX NAaeB OCYLLECTBNAETCH B TedeHne 3 (Tpu) AHEN € AaTbl OKOHYaHUs Cpoka npuema
3asBOK Ha noraweHne VIHBECTUUMOHHbLIX Naes, B Clyvyae ecnu A0 OHS noraweHns VHBEeCTUUMOHHbIX NaeB He
HaCTynNunu OCHOBaHWS AnA npekpatieHns PoHaa.

BbinnaTta geHeXxxHon KomneHcauum

86. Cymma [eHexHOM KOMMeHcauuu, noanexaiien Bbinnate B Cryvae noraweHns WHBEeCTUUMOHHBIX Naes,
onpegensieTcs Ha OCHOBE pacyeTHOM CTOMMOCTM VIHBECTULIMOHHOIO Nas Ha AeHb OKOHYaHMSA Cpoka npMeMa 3asiBOK Ha
noraweHne MIHBECTULIMOHHBLIX NaeB

87. Beinnarta geHeXxHoW KoMneHcauum npy noraweHnn MHBeCTULIMOHHbBIX NaeB OCYLLIECTBNAETCS 3a CHET AEHEXHbIX
CpeAacTs, cocTaBnsaowmx Pona.

B cnyl-lae HegoCTaTO4YHOCTU yKa3aHHbIX OEeHEXHbIX Cpe,D,CTB Ana BbinnaTbl ,El,eHe)KHOIZ KOMMNeHcaunn B CBA3UN C
norawieHnem MHBeCTVILI,I/IOHHbIX naes YHpaBnmou_\aﬂ KOMnNaHusa BnpaBe NCnonb3oBaTb CO6CTB€HHbIe OEeHEeXHble
cpencTea.

BbinnaTtbl AeHexHoW KomneHcauun BragenbuaMm VHBECTMLUMOHHBIX MaeB Mpu UX MOraleHUM U OCyLLeCTBreHUs
0bsa3aTenbHbIX NNaTexXen, CBA3aHHbIX C YKa3aHHOW BbINIATON, MOXET OCYLLECTBNATLCSA YNPaBAOLLEN KOMIaHUen ¢
TPaH3WUTHOro cyeTa. [py 3TOM oCyLLeCTBNEHNE Takunx BbIMnaT (NnaTexen) Npon3BoanTCs B NOpsSaKe, yCTAHOBIEHHOM
HopMaTMBHbIMM akTamu baHka Poccun, B npegenax cymmbl, nognexailen BkIoveHuo B coctaB doHaa.

88. [leHexxHas koMMNeHcaums NepevncnsieTcs Ha OOuH U3 CNeayLnX CHETOB:
Ha 6aHKOBCKUI CHET Nuua, KOTOpoMy ObinK noratleHsl IHBECTULMOHHBIE Naw;

Ha cneumanbHbI OEeno3vMTapHbIA CYET HOMUHANBHOTO AepXaTens unyv Ha O0aHKOBCKMIA CYET nuua, KOTOpoMy Obinu
noraweHbl IHBECTULMOHHBIE Naun (B CNy4ae ecriv y4yeT npaB Ha NoraweHHble HBECTULMOHHbBIE Nan OCYLLECTBANCS
B peecTpe BragernbLeB VIHBECTULMOHHBIX MAaeB Ha NULIEBOM CHETE HOMMHAIBLHOIO AepXaTtens);

Ha TpaH3l/|THbI17I cyeT WHOro naeBoro WMHBECTUUMOHHOIo (*)OH}J,a B COOTBETCTBMM C 3asABKOW Ha norawleHue
MIHBECTMLUMOHHbIX NaeB, B cny4vyae ecnu nuuom, Kotopomy ObINK norawleHbl MHBeCTUUMOHHBbIE Nawn, Obina nogaHa
3adBKa Ha an06peTeHV|e MHBECTULIMOHHLIX NaeB MHOro naeBsoro MHBeCTULIMOHHOIO CpOH,EI,a.

89. BbinnaTta peHexHoOM KoMneHcaumu ocyuiecTBnsieTca B Teyenve 10 paboumx OHeEW CO OHSA noraleHus
VIHBECTULIMOHHBIX NaeB, 3a UCKITIOYEHNEM CITyYaeB MoralleHns MHBECTULMOHHBIX NaeB nNpu npekpawleHmn ®oHaa.

90. BeinnaTta geHeXHON KoMMeHcaunn B CBA3W € noraweHnem VIHBECTULUMOHHBLIX NaeB CYMTaeTCs OCyLLeCTBEeHHON
Ynpasenswwen KOMAaHMenhn CO OHA CNUCaHUA CYMMbl [EHEeXHbIX CPeAcTB, Moanexailen Bbinnate B CBA3M C
noraweHmem VHBECTULMOHHLIX NaeB, ¢ GaHKOBCKOrO cyeTa, OTKPLITOrO Afsi pacyeToB Mo onepaumsM, CBA3aHHbIM C
O0BepUTEnbHLIM ynpasneHnem ®oHAOM, UK CO OHSI CMUCAHUSA YKa3aHHOM CYMMbl AEHEXHBbIX CPeACTB C TPAH3UTHOIO
cyeTa.

VIII. MprnocTaHoBneHNe Bbigauun 1 NoralleHnsi UHBECTULMOHHbLIX MaeB
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91. YHpaBﬂﬂ}OLLlaﬂ KOMNaHuA BnpaBe NpUoCTaHOBUTL Bblaady VIHBECTULIMOHHBIX Naes.

92. YnpasnsioLwas KoMnaHusi Bnpaese 04HOBPEMEHHO NPUOCTaHOBUTL Bblgady U norawleHne VIHBECTULMOHHBIX Naes B
crnepyoLwmx crny4vasx:

pacyeTHass CTOMMOCTb WHBECTULMOHHBIX NaeB He MOXeT ObiTb onpedeneHa BcreacTBUE BO3HUKHOBEHMS
06CTOATENLCTB HENPEOAONMMON CUIb;

nepefaya npas un obs3aHHoCTen Pernctpatopa gpyromy nuuy.

93. Ynpaensiowas koMnaHus o6si3aHa NpMoCTaHOBUTL Bblaady U noralleHme VIHBECTULIMOHHBIX NaeB He No3AHee AHS,
cnepyloLiero 3a AHeM, Koraa oHa y3Harna unv gomkHa 6bina y3HaTb 0 criedyoumx 06CToATeNbCTBax:

1) 0 npuvocTaHOBNEHUM AencTBUA unn o6 aHHYNMPOBaHUW COOTBETCTBYKOLWLEW nuueHsun y PeructpaTopa, unm o
npekpaLleHnn Joroeopa € ykasaHHbIM NULOM;

2) 06 aHHynMpoBaHUK (0 NpekpaLLleHun AeNCTBUS) NULEH3UM YNPaBnsiowen KoMnaHny y Ynpasnsiowlen KoMnaHum,
NLEH3UN cneumanm3npoBaHHoro genosntapusa y CneunanmsanpoBaHHOro;

3) 0 HEBO3MOXHOCTU ONpefenieHnss CTOMMOCTU akTMBOB PoHAa Mo MpuyYnHaMm, He 3aBUCALLMM OT YnpaensoLen
KOMNaHuu;

4) B MHbIX cnyyasx, npegycMoTpeHHbix PeaepansHbiM 3akoHOM "O6 MHBECTULMOHHBLIX (hoHAax".

YnpasnswLiaa komnaHia obsisaHa NpMOCTaHOBUTL Bblgadvy M noraweHne VIHBeCTULMOHHbBIX NaeB B COOTBETCTBUM C
HacTosLWMUM NyHKTOM [MpaBun Ha CpoK AeNCTBUSA 06CTOATENBCTB, MOCAYXUBLLUMX MPUYMHON TaKoro NPUOCTaHOBMNEHMS,
€CINnn VHOW CPOK He NpeaycMOTpeH 3akoHoaaTenbcTBoM Poccuiickon ®egepaumm 06 MHBECTULMOHHBIX hOHAAX.

IX. BosHarpaxgaeHus n pacxogbl
94. 3a cyeT umyllecTsa, coctaBnsitowero PoHa, BbINMAYMBAOTCS BO3HArpPaXxXaeHus:

BosHarpaxgeHue Ynpasnstowen komnaHum B pasmepe 1,05 (ogHa uenas naTe COTbIX) NPOLEHTa OT CpeaHerogoBon
CTOMMOCTM YUCTbIX akTUBOB POHAA;

BosHarpaxgeHvne CneunanuavpoBaHHOMy genosuTapuio, Pernctpatopy n 6upxe B pasmepe He 6onee 0,15 (Homb
uenbiX NATHaguaTb COTbIX) npoueHTa oT cpe,quro,qOBon CTOMMOCTU YNCTbIX aKTUBOB CDOH,D,a.

95. MakcumanbHbI  pasmep CyMMbl BO3HarpaXkgeHun Ynpaenswoowewn komnaHuu, CneumannsmpoBaHHOro
aenosutapusi, Peructpatopa n 6upxu: 1,2 (ogHa uenasi ABe OeCATbIX) NPOLEHTa OT CPeAHEerodoBON CTOMMOCTU
4ncTbiX akTneoB PoHaa.

96. BosHarpaxgeHue YnpaensoLwen KOMNaHMM HauUCnsieTcsi eXXeMecsayHo, B nocnegHuii pabounn aeHb Kaxaoro
MecsLa v BbiMnayMBaeTcs He no3gHee 15 pabounx gHeN ¢ AaTbl €ro HAYUCTIEHUSI.

97. 3a cueT MmyLecTBa, coctaBnsawoLlero ®oHa, onnaynBaloTCa criefyLmne pacxobl, CBA3aHHbIE C OBEPUTENbHbLIM
ynpaBfieHNeM YKa3aHHbIM UMYLLIECTBOM:

1) onnata ycnyr opraHnsauui, MHOMBMAYanbHbIX NPEANPUHMMAaTENEN No COBEPLLEHNIO CAEMOK 3a cyeT nmyLectesa PoHaa
OT UMEHM 3TMX OpraHn3aumin, HAMBUAYanbHbIX NpeanpUHMMaTenen unu OT MEHN YNpasnsioLwwen KOMNaHmuy;

2) onnara ycnyr KpeauTHbIX OpraHvM3aLui No OTKPbITUIO OTAENbHOrO G6aHKOBCKOro cyeta (CYETOB), NpegHa3Ha4YeHHOro
(npegHasHa4eHHbIX) Ans pacyeToB NO onepauusiM, CBSA3aHHbIM C AOBEPUTENbHBLIM yripaBneHneM nmyllectsom ®oHaa,
NpoBEAEHUI0 ornepaunii No 3TOMy cyeTy (cyetam), B TOM 4MCrne omnnarta YCryr KpeauTHbIX OpraHusauui no
NpefoCTaBlEHNI0 BO3MOXHOCTM YNpaBnsioLLe KOMNaHUM UCMONb30BaTh AMEKTPOHHbIE OOKYMEHThI MNPV COBEPLUEHNU
onepauun no ykasaHHOMY cYeTy (cyeTam);

3) pacxogpl CrneuuanusvpoBaHHOrO JEeno3utapusi Mo onnarte YCryr OPYrvxX Oeno3vTapueB, MPUBIIEYEHHbIX UMM K
MCMONHEHNIO CBOMX OBSI3aHHOCTEW MO XpaHEHWIO U (MNn) y4eTy NpaB Ha LEeHHble Gymaru, COCTaBnsoLMe UMYLLECTBO
doHpa, a Takke pacxogbl CneunanusvpoBaHHOTO OENo3uTapusl, CBA3aHHbIE C OnepauusiMi No nepexogy npaB Ha
yKa3aHHble LEeHHble Oymarm B cCUCTEME BefeHUs peecTpa BragenbLeB LUeHHbIX Oymar, a Takke pacxofpl
cneLnanuaMpoBaHHOro Aeno3vTapusl, CBA3aHHbIE C OMnaToW YCRyr KPeAUTHbIX OpraHuM3auuii Mo OCYLLECTBIEHMIO
(bYHKUMI areHTa BasitloTHOTO KOHTPOMS MpW NPOBEAEHWU OMnepauuit C OEHEXHbIMU CpeAcTBaMM, MOCTYMUBLUMMMU
CneumnannavpoBaHHOMY AeMno3vTapuio U noanexaliyMu nepevncrieHnto B coctaB umyllectsa PoHaa, a Takke no
nepeBoay 3TUX AeHEXHbIX CPEACTB;

4) pacxogbl Mo onnaTte YCnyr KIMPUHIOBbIX OpraHM3auuii Mo ONpederieHVio B3auMHbIX 00S3aTenbCTB MO caenkam,
COBEpLLEHHbIM C UMyLLLecTBoM OoHAa, ecrnv Takue ycryr okasbiBaoTcsl YNpaBnstoLwen KOMNnaHuu;
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5) pacxoabl, CBA3aHHblE C OCyLllecTBneHneM npas, yooCToBEepPEHHbIX LUEeHHbIMU 6ymaraMV|, CoCTaBnArnwLMMN UMyLLIECTBO
doHAa, B HAaCTHOCTM, MOYTOBLIE UM MHbIE aHANOIMMYHbIE pacxoabl No HanpasneHu OtonneTeHen Ans ronocoBaHus;

6) pacxoabl No ynnate obsi3aTenbHbIX NraTexen, YCTaHOBMEHHbIX B COOTBETCTBUM C 3aKoHOOATENbCTBOM Poccuickon
degepaumm MMM MHOCTPAHHOMO rocyAapcTBa B OTHOLIEHMM umyllecTBa PoHAa uNmM CBA3AHHbIX C onepauusMu ¢
YKa3aHHbIM MYLLIECTBOM,;

7) pacxofpbl, CBA3aHHbIE C UCMONb30BaHMEM TOBApPHOIo 3Haka (3Haka obcnyxumeaHus) Ha MHgukaTtop;

8) pacxoapl, BO3HUKLLWE B CBA3M C y4acTUeM YnpaBnsioLwwen KomnaHum B CyaebHbIX crnopax B kayecTse UCTLa, OTBETUMKA,
3a8BUTENST UMW TPETBLEro N NO NCKaM 1 3a8BNEHUsIM B CBA3M C OCYLLECTBNIEHNEM OEATENbHOCTY MO JOBEPUTENBHOMY
ynpaBreHuio mmywiectsBoM PoHga, B TOM uucrne CymMmbl cygebHbIX U3OepXeK W roCcyAapCTBEHHOMW MOLUMMWHBI,
ynnayveaemMble YNpasnsioLwen KOMnaHnen, 3a UCKIMIYEHEM pacxo4oB, BO3HUKLLMX B CBA3W C yHacTMeM YnpasnsioLen
KoMnaHum B cygebHbIX cnopax, CBsA3aHHbIX C HapylleHVem npas BnagenbueB HBECTULMOHHBIX NaesB Mo AOorosopam
A0BepUTENbLHOro ynpasneHns nmyllectsoMm ®oHaa;

9) pacxoabl, CBA3aHHbIEe C HOTapuarbHbIM CBMAETENIbCTBOBaHNEM BEPHOCTU KONMUN HACTOALLINX I'Ipaan, MHbIX JOKYMEHTOB
M NOANMMHHOCTU NOAMNMUCKU Ha OOKYMEHTaX, HeO6XO,ELI/IMbIX Ana ocyuwlecTBlieHna ooBepuTesibHOro ynpasneHna MMyLecTBOM
doHpaa;

10) vHble pacxofpl, HE ykasaHHble B HacTosiwem nyHkTe [Npaswn, npy yCrioBuu, YTO Takue pacxofbl AOMYyCTUMbI B
cootBeTcTBUM ¢ PegepanbHbiM 3akoHOM "OB6 MHBECTMLMOHHBLIX (hOHAaX" M COBOKYMHbLIA MpederbHbIn pasMep Takux
pacxofoB cocTaBnsieT He 6onee 0,1 (Honb Lenbix ogHa AecsTas) NpoueHTa cpeaHeroqoBon CTOMMOCTU YACTbIX akTMBOB
doHpa.

YnpasnsioLlaa komnaH1sa He Bnpase Bo3MeLlaTbh U3 UMyLLecTBa, coctaBnawowero ®oHa, pacxodbl, MOHECEHHbIE €10
3a cBou cyeT, 3a WCKnw4yeHnem BO3MELLEeHNA CyMM Hanoros, obbekTom KOTOpPbIX 4ABndeTca WUMyLLecTBoO,
cocTaBndwwee (DOH,EL, 1 obs3aTenbHbIX I'IJ'IaTe)KeVI, CBA3aHHbIX C AOBeEpUTENbHbIM YnpaBlieHneM NMMyLLeCTBOM CDOH,El,a,
a Takke pacxogoB, BO3MeLLeHMEe KOTOpbIX npegycMmoTpeHo PenepanbHbiM 3akoHOM "O6 MHBECTULMOHHBIX oHAax".

MakcumanbHbI pasmep pacxofoB, NOANEXaLUMxX onnarte 3a cHeT MMYLLECTBa, cocTasnstowero ®oHa, 3a UCKITIYEHNEM
HanoroB M MHbIX 00A3aTenbHbIX NraTexewn, CBSA3aHHbLIX C AOBEpUTENbHbLIM yrnpaeneHnem PdoHaom, coctaenset 0,2
(Honb UenbIx ABe OeCATbIX) NPOLEHTa CPeAHErogoBOM CTOMMOCTU YUCTbIX akTuBoB doHaa.

98. Pacxoabl, He npefycMOTpeHHble HacToswmMmu [paBunamu, a Takke pacxofbl U BO3HarpaxaeHus B 4acTw,
npesblLLaoLWen pa3vepsl, ykasaHHble B HacToswmx MNpasunax, BbINNa4nBaloTca ynpasnswoLwen KoMnaHmen 3a cuet
COBCTBEHHbIX CPeaCTB.

99. Ynnata HeycTOMKM U BO3MeLLeHVe YObITKOB, BO3HMKWMX B pe3ynbTaTe HEeWCMnonHeHns obs3aTensCcTB no
OOroBOpaM, 3akIlOYEHHbIM YMpaBnsiolWel KOMMNaHWen B KayecTBe [AOBEPUTENbHOro ynpasnswowero doHOoMm,
OCYLLIECTBNAOTCS 3a c4eT COBCTBEHHOIoO MMYyLLLECTBA YNPaBRstoLLE KOMNaHUN.

X. OnpefgenexHve pac4eTHOM CTOMMOCTU OAHOIO MHBECTULIMOHHOIO nasi

100. CtonmMocCTb YMCTbIX akTMBOB PoHAa onpenensieTcs B NOPSAKE M CPOKWU, NPEAYCMOTPEHHbIE 3aKOHOAATENbCTBOM
Poccuiickon degepaunm 06 MHBECTULMOHHBIX (DOHAAX.

101. Pac4yeTHast CTOMMOCTb VIHBECTULIMOHHOIO nas onpeaenseTcs nyTemM AeneHus CTOUMOCTU YMCTbIX akTMBoB doHaa
Ha Konmn4yecTtBo |/|HBeCTI/|LI,VIOHHbIX naes No AaHHbIM peecTpa BlagenbueB MHBeCTVIU,I/IOHHbIX naeB Ha gaTty onpegeneHna
pac4yeTHOWM CTOMMOCTH.

XI. NHdopmaumsa o doHae

102. WHdopmauma o doHae packpbiBaeTcsa B nopsgke, NpedyCMOTPEHHOM 3akoHogaTenbCTBOM Poccuiickomn
depepaunm 06 MHBECTUUMOHHBIX (boHAAX, HA odMUManbHOM canTe YNpasnswoLlen KOMNaHuu B CeTu VIHTepHeT
www.first-am.ru.

103. Ynpaenswuiass KOMMNaHusi B MecTax npuema 3asiBOK Ha npuobpeTeHne u noraweHne VHBECTULMOHHBLIX Naes
OOJMKHbI MPegocTaBnAaTb BCEM 3aMHTEPECOBaHHbIM NUuaM Mo MX TpeboBaHWMK [OOKYMEHTbl M MHGOPMAaLMIO,
npeaycMOTPEHHbIE NYHKTOM 1 cTaTtbk 52 PepepanbHoro 3akoHa "O6 MHBECTULMOHHBLIX hoHaax".

104. YnpasnsoLas KOMNaHus A0IMKHA NPeaoCcTaBnATh BCEM 3aMHTEPECOBaHHbIM NvLam no TenedoHy MHPopMaLuio,
npeaycMOTPEHHYI0 MYHKTOM 2 cTtaTbh 52 ®epepanbHoro 3akoHa "O6 MHBECTMUMOHHBIX hoHaax".
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XIl. OTBETCTBEHHOCTb YNpaBnsioLLei KOMMNaHUM 1 UHbIX ML

105. Ynpaensiowas koMnaHus HeceT nepefn Bnagenbuamu WHBECTULMOHHLIX NaeB OTBETCTBEHHOCTb B pasmMepe
peanbHOro yuwepba B crnyyae npuuMHEHUss um ybbITKOB B pesynbTaTte HapyleHus ®PepepanbHoro 3akoHa "O6
WHBECTULMOHHLIX hoHAax", MHbIX dpeaepanbHbiX 3aKOHOB M HacToAwmx [pasun, B TOM Yucrne 3a HenpasuIibHOE
onpegeneHne CyMMbl, Ha KOTOPYO BblAaeTcs VIHBECTULIMOHHBIN Nan, U CyMMbl A@HEXHON KOMMNEHcaLmm, noanexatien
BbinNnaTe B CBSA3W C noraweHnem VIHBECTUUMOHHOrO nas, a B cryyae HapylleHusi TpeboBaHui, YCTaHOBMEHHbIX
nyHktom 1.1 ctaten 39 ®PegepancHoro 3akoHa "O6 MHBECTULMOHHLIX hoHAaAX", - B pa3mepe, NpeaycMOTPEHHOM
yKa3aHHbIM MYyHKTOM.

106. Jonrn no o6a3atenscTBam, BO3HVKLLNM B CBSI3W C JOBEPUTENbHBLIM YNpaBneHneM nMyLLecTBoM, COCTaBNSAOLLIMM
®oHAa, norawaloTca 3a cYeT ITOro MMyLlecTBa. B cnydyae HegocTaToOYHOCTM MMYyLLEeCTBa, cocTasnsiowero PoHg,
B3bICKaHMe MOXeT ObITb 06paLleHO TONbKO Ha COBCTBEHHOE MMYLLECTBO YNpaBnsioLWwen KoMnaHmu.

107. B cnyyae HeucnonHeHuss wnu HeHagnexaiwiero wucnonHeHns CneunannsampoBaHHbIM Aeno3utapuem
obs3aHHOCTEN MO yyeTy M XpaHeHWo MMyLLLeCcTBa, cocTaBnsiowero ®oHa, a Takke No OCYLLECTBEHNIO KOHTPONS,
npegycMoTpeHHoro craTeert 43 ®epepanbHoro 3akoHa «O6 MHBECTUMUMOHHBIX boHaax», CneunannampoBaHHbIN
Aeno3nTapuMm HeceT CONUOAPHYHD OTBETCTBEHHOCTb C YMpaBnsiowWen KomnaHven neped Bhnagenbuamu
MHBECTULMOHHBIX Naes.

108. PervctpaTop BO3MeLLaeT nvuam, npaBa KOTOPbIX YYMTBLIBAKOTCA Ha NULEBbLIX CYeTax B peecTpe BnagesnbLes
MNHBECTULMOHHBLIX NaeB (B TOM 4uCre HOMWHarbHbIM Aepxatensm VHBEeCTULMOHHbIX NaeB, [OBEPUTENMbHBIM
YyNpaBnsoLlWMM 1 UHBIM 3aperMcTpupoBaHHbIM Nuuam), a Takke npuobpetatensam VHBECTULMOHHBLIX MaeB U WHbIM
nvuam, obpaTMBLLMMCS AN OTKPLITUS NIULEBOTO CYETa, YObITKMA, BO3HUKLINE B CBSA3U:

1) C HEBO3MOXHOCTbIO OCYLLECTBUTb NpaBa Ha MHBECTULMOHHbIE Nan, B TOM 41Cne B pe3ynbTate HenpaBoOMepPHOro
cnucaHua NHBECTULMOHHbLIX MaeB C NULEBOro cyeTa 3aperncTpnupoBaHHOro nuua,

2) ¢ HEBO3MOXHOCTbIO OCYLLECTBUTL NpaBa, 3akpenneHHble IHBECTULMOHHBIMM Nasmu;
3) ¢ He0BOCHOBaHHbBIM OTKa30M B OTKPbLITUM NULEBOrO CYeTa B yka3aHHOM peecTpe.

Pernctpatop HeceT OTBETCTBEHHOCTb, NPEAYCMOTPEHHYIO HAaCTOSILLMM MYHKTOM, €CMN He JOKaXeT, YTO Haanexallee
UCMosiHeHNe UM 06513aHHOCTE NO BeAeHWo peecTpa BnagenbLeB IHBECTULMOHHBIX NaeB OKa3anocb HEBO3MOXHbLIM
BCNeacTBME 0O6CTOATENLCTB HEMPEOAONMMON CUMbl NGO yMbicna Bnagenbua NHBECTULMOHHBIX NaeB UNu UHbIX NnL,
npeaycMoTpeHHbIX ab3aueM nepBbiM HacTosLLero nyHkTa Mpaswn.

YnpasnsoLlas KOMNaHust HeceT cybGecuamapHyto ¢ PernctpatopoM OTBETCTBEHHOCTb, NPEAYCMOTPEHHYIO HACTOSILLIUM
nyHkTom [NpaBun. YnpaenstoLasa KoMnaHusi, BO3MecTuBLlas yobITkM, MMeeT npaBo obpaTHoro TpeboBaHus (perpecca)
kK PeructpaTtopy, B pa3mepe CymMMbl, ynrnayeHHOM el Brnagenbuam VIHBECTUUMOHHBIX MaeB MMM WHbIM nuuam,
npeayCcMOTPEHHbLIM HAacTOoALWMM NyHKTOM [Mpasun.

109. Ynpaensiowas koMnaHus BoamellaeT npuobpeTatenam VHBECTUUMOHHBLIX MaeB UnvM UX Bragenbuam yobiTku,
NPUYMHEHHbIE B pe3yrnbTaTe HEUCMOMHEHNUS UMW HEHaAIeXallero UCNoNHeHNs 0653aHHOCTM No Bblaade (MoralleHuio)
MNHBECTULIMOHHBIX MaeB, eCni He [OOKaXeT, YTO HaAmnexallee WCMOoNHeHWe el ykazaHHOW 06A3aHHOCTU OKasanochb
HEBO3MOXHbIM BCNEACTBME OBCTOATENLCTB HENPEOAONMMON Cunbl NGO ymbicna npuobpeTaTtens wnv BnagenbLa
NHBECTULIMOHHBIX Naes.

Xlll. Mpekpaiienne doHpa
110. OcHoBaHus npekpatlleHns doHaa:

1) npuem B Te4YeHMEe CpOKa, YCTAHOBIEHHOro HacToswumu [paBunamu Anst NpyeMa 3asBOK Ha noralleHve
VIHBECTMLIMOHHBIX NaeB, 3asiBKM (3asBOK) Ha noraileHne 75 n 6onee NnpouUeHToB VIHBECTULIMOHHBIX MaeB;

2) npuHATa (NPUHATHI) 3as8BKa (3asBKKU) Ha norawleHne Bcex VHBECTULMOHHbIX Naes;
3) aHHynMpoBaHa (npekpaTuna 4ENCTBUE) NULIEH3NS YNIPaBRSIOLWEN KOMNaHUN y YNpaBnsioLwen KOMnaHuy;

4) aHHynupoBaHa (npekpaTtuna genCcTBUE) NULEH3NS CNELMAnU3MpoBaHHOro Aeno3untapus y CneumanmavpoBaHHOro
[Aeno3nTapus 1 B TEHYEHUE TPEX MECSILEB CO AHSI aHHYNMPOBaHMSA (NpekpalleHust 4EWCTBUS) yKka3aHHOW NULEH3WU
YnpaBnsioLwein KoMnaHuen He NPUHATLI Mepbl MO Nepegaye ApYroMy cneuuanu3MpoBaHHOMY AeN03UTapuio akTMBOB
doHaoa Ons Mx ydyeTa M XpaHeHusi, a Takke Mo nepefade [AOKYMEHTOB, HeobxoOuMMbIX [Af1s1 OCYLUECTBEHUS
[AesATENbHOCTM HOBOIO CMeLMan3MpoBaHHOro 4eno3uTapus;

5) YnpaenstoLien KoMnaHnen NpuHATO COOTBETCTBYHOLLIEE PELLEHNE;

24



6) YnpaBnsioLien komnaHuen He ncnonHeHa B TedeHue 15 pabounx gHen 06513aHHOCTb, NPegyCMOTPEHHAs NyHKTOM
6 ctatbu 39 denepansHoro 3akoHa "O6 MHBECTULIMOHHBIX hoHaax";

7) VIHBECTUUMOHHbIE Naun MUCKMYEHbl M3 CNMCKa LeEeHHbIX Bymar, JOnylWeHHbIX K OpraHu3oBaHHbIM Topram,
NPOBOAUMBIM POCCUIACKOW BUpXKEN, ykazaHHOW B HacToswmx Mpasunax;

8) HacTynuNn UHble OCHOBAaHWSA, NPeAYCMOTPEeHHble PeaepanbHbiM 3akoHOM "O6 MHBECTUMLMOHHBIX hoHaax".

111. TlpekpaweHne PoHAa oOCyLleCTBNAETCA B MNOpsAke, npedycmoTpeHHom degepanbHbeiM  3akoHOM "O6
MHBECTULMOHHbIX PoHaax".

112. Pasmep BO3HarpaxgeHusi nuua, ocyllecTernsoLwero npekpaweHve PoHaa, 3a WCKMOYEHMEM Cry4aes,
yCTaHOBMNeHHbIX cTaTben 31 denepanbHoro 3akoHa "O6 MHBeCTUUMOHHLIX hoHaax", coctasngaeT 0,001 (Honb Lenbix
OflHa TbICSAYHAsA) MPOLEHTOB CYyMMbl AEHEXHbIX CPeAcTB, cocTaBnswowmx ®oHA M NOCTYNUBLUMX B HEro nocne
peanunsaLmu COCTaBMAOLLEro ero UMyLLEeCTBa, 3a Bbl4ETOM:

1) 3agomKeHHOCTU nepen kpeauTopamu, TpeboBaHMSA KOTOPbIX AOMXKHbI YAOBNETBOPATLCA 3a CHET UMYyLLEecTBa,
cocTaenstowiero PoHa;

2) cymMMm BO3HarpaxgeHun Ynpaenswoowen komnadun, CneumanusvpoBaHHOro pJdenosutapus, Peructpatopa
HaYMCNEHHOro UM Ha AeHb BO3HUKHOBEHMWSA OCHOBaHWSA npekpalleHns PoHaa;

3) cymMm, npegHasHaYeHHbIX A8 BbINnaThl JEHEXHON KOMMeHcauun BriagenbuamMm VIHBECTULMOHHBIX NaeB, 3asiBKU
KOTOPbIX Ha noraweHne VMHBECTULMOHHbBIX NaeB ObiNM NPUHATBI A0 AHS BO3HWKHOBEHWSI OCHOBAHMWS NpekpaLleHusi
doHpa.

113. [eHexHasi KoMmneHcauusi B CBA3W C MoraweHneM VHBECTULMOHHBLIX MaeB npu npekpaweHun PoHaa,
nepeyncnsieTcs Ha OauH U3 CrieayoLMX CHEeTOB:

Ha 6aHKOBCKUI CHET Nnuua, KOTOpoMy Obinn noraweHsl MHBECTULMOHHbIE Naw;

Ha cneumarnbHbI A4en0o3UTapHbIA CHET HOMUHANBHOIO AepXaTens U Ha 6aHKOBCKMI CYeT nuua, KoTopomy Obinu
noratueHbl IHBECTULMOHHBIE Nau (B Criyyae ecrnv y4eT npas Ha noralleHHble VIHBECTULIMOHHbIE Nan OCYLLEeCTBAANCH
B peecTpe Bnagernsues VIHBECTULIMOHHLIX NaeB Ha NULIEBOM CHETE HOMUHANBLHOIO AepxaTtens);

Ha TpaH3I/ITHbIl7I Cc4yeT WMHOro naesoro WMHBECTULMOHHOIO (*)OH,D,a B COOTBETCTBMM C 3asBKOW Ha norawleHue
MHBECTULUMOHHLIX NaeBs, B cny4vyae ecnu nuuom, Kotopomy Oblny noraiueHbl VIHBECTUUMOHHBLIE Naun, Obina nogaHa
3adBKa Ha npmo6peTeH|/|e MHBECTULIMOHHbLIX NaeB MHOro naeesoro MHBeCTULMOHHOIo cbowqa.

CyMMa [OEeHEeXHOW KOMMEeHcauun, noasiexaiien Bbinnate B CBS3M C noraweHnem WHBECTUUMOHHBIX NaeB npwu
npekpawieHnm oHAa, BbINIAYMBaETCa B COOTBETCTBUM C pacnpepeneHveMm, npegycMOTpeHHbIM cTaTben 32
depepanbHoro 3akoHa "O6 MHBECTULIMOHHBIX hoHAaXx".

MoraweHne WHBECTUUMOHHBIX MaeB npu npekpaweHun PoHaa OcyLlecTBnseTcs He nosgHee paboyvero OHS,
crneayoLLero 3a AHEM 3aBepLUEHNsT pacyeToB € BriagernsueM VIHBECTULMOHHbBIX MaeB.

XIV. BHeceHne nameHeHun B npasuna

114. \ameHeHunsa 1 OOoMONHEHWs1, BHOCMMbIE B HacTosiwue lNMpaBuna, BCTynawT B CUMY Npu YCNOBUN UX PErncTpaLmm
Bankom Poccum.

115. CoobLieHne 0 perucTpauum U3MeHeHUn 1 AONONHEeHWI, BHOCUMbIX B HacToswme [MpaBuna, packpbiBaeTcs B
COOTBETCTBUM C 3aKoHopaTenbcTBOM Poccuiickon ®enepaumm 06 MHBECTULMOHHBIX hOHAAX.

116. N3meHeHus1, KOTOpble BHOCATCS B HacTosilwme MNpaBuna, BCTynatoT B CUIY CO OHSA packpbiTvs coobLieHns 06 nx
perncTpauum, 3a UCKMYEHNEM N3MEHEHUIA, MPEAYCMOTPEHHbIX NyHkTaMmn 117 1 118 HacToawmx MNpasun.

117. N3ameHeHus, KOTopble BHOCATCS B Mpasuna, BCTyNatT B CUITY MO UCTEYEHUN OQHOro Mecdla Co AHS pacKpbITUA
Cco00LeHNs 0 permcTpaumm Takmx nameHeHun baHkom Poccum, ecnm oHM cBsi3aHbI:

1) C U3BMEHEHNEM NHBECTULIMOHHOW Aeknapaumm ®PoHaa;

2) c yBenuueHMeM pasMepa BO3HarpaxaeHus YNpaBnsiollein KOMMnaHuu, creuuanusvpoBaHHOMY Aeno3vTapuio,
peructpaTopy;

3) ¢ yBenuueHnem pacxofoB U (UNN) pacliMpeHNeM NepeydHs PpacxoA4oB, noanexallmx onnarte 3a CYeT MMYLLEeCTBa,
cocTasnsowero PoHa;

4) C BBeleHNeM CKMOOK B CBA3M C NnorawleHnemMm MHBeCTULUMOHHBLIX NaeB Ui yeenn4yeHmnem nx pasmepos;
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5) c yBenuueHvem BEMUYMHbI MaKCUMAarlbHOTO OTKIOHEHWUS LieHbl MOKYMKW (Npodaxu) WHBECTULMOHHBIX Maes,
ny6nuyHo o6bABNsieMol MapkeT-MeiikepoM PoHAa Ha OpPraHM30BaHHbIX TOprax, NPOBOAUMbIX GUPXEN, OT pacyeTHo
LieHbl OQHOTO MHBECTULMOHHOTO nas;

6) ¢ ymeHbLleHneM obbema caenok ¢ MHBECTULIMOHHBIMY MasMy Ha NPOBOAMMbIX BUPXeN OopraHn3oBaHHbLIX Toprax,
CcoBepLUaeMblX MapKkeT-MeNkepoM B TeYeHWe TOProBOro AHs, NO AOCTWKEHUM KOTOPOro ero ob6s3aHHOCTb MapkeT-
MelnKepa B 3TOT AeHb NpekpaLlaeTcs;

7) C yCTaHoBlieHnemM unm UCKnwYeHmem npasa BragenbueB UHBECTUUMOHHbLIX NaeB Ha nonydyeHne goxoda OT
OoBepuTenbHOro ynpasnieHua doHOOoM, a Takke C U3MEeHEeHNeM npasui " CpPOKOB BbINJ1aTbl TAKOro goxoaa,

8) C MHBIMU N3MEHEHMAMM, NPEeaYyCMOTPEHHBIMU HOPMATUBHBIMY akTamu B cchepe hMHaHCOBBIX PbIHKOB.

118. N3meHeHus, KoTopble BHOCATCA B HacToswwme [pasuna, BCTyNaloT B CUMy CO AHA MX permctpauun baHkom
Poccun, ecnu oHn kacatoTcs:

1) n3ameHeHus HanMmeHoBaHUA YnpasnstoLlen koMmnaHui, CneumnanmanpoBaHHOro genosuTtapus, Peructpartopa nu6o
WHbIX CBeAeHW 00 yKkasaHHbIX nuuax;

2) yMmeHblUeHWs pasmepa BO3HarpaxgeHus Ynpasnswowen komnaHuv, CreunanusampoBaHHOIO Aenosutapus,
Pernctpatopa, a Takke yMeHbLUEeHNsA pasmepa 1 (Unn) CoKpaLLeHWsa NepeYvHs pacxofos, Noanexaluux onnaTe 3a cyet
umyLlecTtsa, coctasnstoLiero ®oHa;

3) OTMeHbI Cknaok (HaabaBoK) UMM YMEHbLUEHUS UX pa3MepoB;

4) N3MEHEeHWNs1 HaMMEHOBAaHUS YMONTHOMOYEHHOrO Nuua unu Gupxmn, NPeaycMOTPEHHbIX HacToswmmMu MpasBunamu,
nMBOo MHbIX cBeAEeHUI 00 YNONHOMOYEHHOM nuLEe Unn o dupxe;

5) BkntoveHus B HacToswwe lNMpaBuna ceegeHnii 0 HOBOM YNOMTHOMOYEHHOM fnLe U HOBOW Bupxe;

6) MHbIX MONOXEeHU, NPeAyCMOTPEHHbIX HOpMaTUBHbIMKU akTamun baHka Poccuu.

XV. NHble cBegeHns 1 NonoxeHust

119. HanoroobnoxeHne AOXOL40B OT onepauuin ¢ VIHBECTULMOHHBIMM nasmu BriagenbueB MIHBECTULMOHHBIX Naes -
duU3nyecKknx nuu, ocyLecTensieTcs B COOTBETCTBUM ¢ rnaBow 23 Hanoroesoro Kogekca Poccuiickon ®depepaumn. MNpu
3TOM YnpaenstoLas KoMNaH1s SBMSeTCA HanoroBbIM areHTOM.

HanoroobnoxeHue goxonos (npubbinu) oT onepauun ¢ MHBECTULMOHHBIMM nasMun BnagenbueB VHBECTULMOHHBLIX
naeB - HOPUONYECKUX NUL, OCYLLECTBIISIETCS B COOTBETCTBMM C rmaBov 25 Hamnorosoro Kogekca Poccunckon
depepayun.

FeHepanbHbIA OUPEKTOP

AO YK «lMepBas» A.B. Bepwapckun
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Mpunoxenne Ne 1 k Mpasunam <wmpux-koo>

3anBKa Ne Ha MHOrOKpaTHoe npuobpeTeHne MHBECTULMOHHBIX NaeB IOPUAUYECKUMU TNLLAMU

MonHoe Ha3BaHue doHAaa (Aanee — PoHpA):

MNonHoe pupmeHHOE HaMmeHOBaHUe Ynpasnsaiowei
KomnaHuu (ganee - YK):

[aTta, Bpemsa 1 MecTo NPUHATUA 3aABKMU:

[laHHble o 3aaButene
Homep nuuesoro cyeta (ecnm nssecrex) |
MonHoe HavMeHoBaHWe |
JlOKYMEHT, YA0CTOBEPAIOLLMIA FOCYAAPCTBEHHYIO PErncTpaumio 3asBUTeNs B KAYECTBE IPUAMYECKOTO LA
HaMmeHoBaHue | cepwn | Homep

[aTa Bblgaun / /

Keém BblAaH

PekBM3WTbI HaHKOBCKOro cyeTta mua, nepejasliero AeHeXXHble cpeacrtsa B
onnaty MHBeCTUUMOHHbIX NaeB

PekBu3nTbI cyeTa Aeno uamn NMLEeBOro cyeTa B peecTpe BAaAeNbLeB MMEHHbIX
UEeHHbIX 6ymar nua, nepegasllero UX B onsiaty MHBeCTUUMOHHbIX NaeB
JaHHble 06 YNoAHOMOYEHHOM npeacrasurene

damunus, Mma, OTyecTso |

HanmeHoBaHMe AOKYMEHTA, YA0CTOBEPAIOLLEro IMYHOCTb Cepusa | HOomep
[ara Bblgaun /] | Kem BblAaH

[ata n mecto poxaeHusa WUHH

Afpec mecta perucrpauum TenedoH

dakTUYecKmnii agpec

HavmeHoBaHWe fOKYMeHTa, NOATBEPXKAAIOLWEro NONHOMOYMKA Homep I [ata |

MoanucbiBan HacToAWyo 3asBKy, YNONHOMOYEHHbIN NpeacTaBuTens gaet csoe cornacue AO YK «Mepsaa» (123112, r. Mocksa, Hab. MpecHeHcKasn, 4. 12,
atax 40) (aanee — YK), Ha 06pabOTKy NepcoHasibHbIX AaHHbIX YNOJHOMOYEHHOrO NPeACTaBUTENS, COAEPIKaLLMXCA B HacToAwen 3anske (ganee — MA).
[aHHoe cornacve nNpefoCTaBAseTcA Ha CoBeplleHue cneayowmx geicteuin ¢ NA: cbop, 3anucb, cMcTeMaTnsaLma, HaKONNEHUE, XpaHEeHUE, YTOYHEHME
(obHOBNEHME, M3MEHEHME), M3BNEYEHME, UCNONb30BaHWe, 0be3nnumBaHune, B6AOKMpPOBaHWE, YAANEHME, YHUUTOXKEHWE. YKasaHHble AeicTBuMA MoryT
COBEPLUATLCA KaK C UCMOb30BaHMEM CPEACTB aBTOMATM3aUMK (B T.4. UCKAKOUUTENBHO), TaK U 6€3 MCNo/b30BaHMA TakuX cpeacTs. Lienbio 06paboTtku M7,
ABNAETCA 3aKNt0YeHMe / NpeKpaLleHre AoroBopa A0BEpPUTEbHOMO ynpasaeHua doHgom mexay YK v 3aasutenem. Cpok, B Te4eHMEe KOTOPOro AelcTeyeT
cornacve Ha obpaboTky N[, B TOM YyMcne aBTOMATU3MPOBAHHYIO, COCTaBAAET 6 NeT C MOMEHTA NPeKpaLLeHUs YKa3aHHOro AOroBOpa; OT3bIB COrnacus
OCYLLEeCTBAAETCA HA OCHOBAaHUWN NMUCbMEHHOTO 3anAB/IEHNA.

Mpoluy ocyuiecTBUTb Bblaauvy NHBECTULIMOHHDBIX NaeB Npun KaXXa0MmM NoctynieHnmn geHeXXHbIX CpeAcTB Ha cyeT ®doHpa.

YBegomnexve 06 onepauun HanpasUTb:

3asBuTenb noAarteeprKAaeT ¢aKT CBOero O3HAaKOMAEHUA U cornacua ¢ MNpaBunamu [o0BepuTENbHOro ynpasneHua PoHAom,
pasmeLleHHbIMK No agpecy www.first-am.ru.

Hacroswan 3asaBKa HOCUT 6e30T3bIBHbIV XapaKTep.

Moanwuco 3ansutens / YNOJIHOMOYEHHOTO NpeaCcTaBuUTeNs Moanucb Anua, NPUHABLUErO 3aABKY:

(®10) (®10)
M.IM.
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MpunoxeHue Ne 2 k MpaBunam <wmpux-ko0>

3asBka Ne__ Ha MHorokpaTHoe npqupeTeHMe MHBECTULIMOHHLIX NaeB LPUANYECKUMMU NULaMU —
HOMUHalNbHbIMU OepXaTenamu

MonHoe Ha3BaHWe PoHaa (aanee — doHA):
MonHoe pupmeHHOe HavMmeHOBaHWe Ynpasasaioweii Komnauun (ganee - YK):

[OaTa, Bpema U MeCTO NPUHATUA 3aABKU:

[aHHble 0 3aaBnTeNE€ — HOMWUHA/NILHOM Aepxxarene

Homep nunueBoro cyeta (ecnm nssecreH)

MonHoe dbupmeHHoe HaMmeHoBaHWe

[LOKYMEHT, y4,0CTOBEPAIOLLMIA rOCYAapCTBEHHYIO PerucTpaLmio 3asaBuTens B KadecTse IPUANYECKOro InLa

HanmeHoBaHne cepua HOMep

nata Bblaauu / /

Kem BblAdaH

[JaHHble 06 YnonHoMo4YeHHOM npegcrapuresne

damunus, Umsa, OTyecTso |

HanmeHoBaHWe OKYMEHTA, YA0CTOBEPAIOLWErO IMYHOCTb cepva | Homep

[arta Bblgaun ] ] KeM BblAaH

[ata n mecto poxaeHua NHH

Ajapec mecTa perucrTpaumm TenedoH
dakTnyeckuii agpec

HavmeHoBaHWe fOKYMEHTa, NOATBEPHAAIOLLEro NOJTHOMOYMA | Homep | [ata |

MognucbiBan HacToAWyo 3asBKy, YNONHOMOYEHHbIN NpeacTaBuTens gaet ceoe cornacve AO YK «Mepsas» (123112, r. Mockea, Hab. MpecHeHcKas,
4. 12, atax 40) (aanee — YK) Ha 06paboTKy nepcoHanbHbIX AaHHbIX YNOAHOMOYEHHOrO NPeaCcTaBUTeNs, COAEPIKALLMXCA B HacToAWel 3anBKe (ganee
— N4 YN). JaHHoe cornacve nNpeaoCcTaBAseTCA Ha CoBepLlIeHMe cneaytowmx genctaunin ¢ N YM: cbop, 3anucb, cucTemaTnsaums, HakonaeHue,
XpaHeHue, yTouyHeHue (06HOBNEHWE, U3MEHEHWE), U3B/eYeHne, UCNob3oBaHWe, obesnnunBaHue, 6OKMPOBaHME, YAANEHUE, YHUUTOXKEHUE.
YKasaHHble AelCTBUA MOTYT COBEPLLATLCA KaK C UCNO/Ib30BaHWEM CPEACTB aBTOMATU3aLMM (B T.4. UCK/OYUTENBHO), TaK M 63 MCNONb30BaHMA TaKMUX
cpeacts. Lenbto o6pabotku N YN agasertca 3akaoueHne / npexkpalyeHme A0roBopa f0BEpUTE/IbHOTO ynpasaeHus GoHgom mexay YK u KaveHtom.
CpoK, B TeYeHMe KOTOporo AeWcTByeT cornacMe Ha obpabotky N[, VI, B TOM 4YMcae aBTOMATM3MPOBAHHYO, COCTaBAAeT 6 JeT C MOMEHTa
NpeKpaLLeHnn YKazaHHOro 40roBopa; OT3bIB COrACUsA OCYLLECTBAAETCA Ha OCHOBAHUM NMUCbMEHHOTO 3asaBAEeHUA.

I'Ipomy OCyLLEeCTBUTb Bblgauvy NHBECTULMOHHDBIX NaeB Npun KaXXa40Mm nNoctynieHnmn geHeXXHbIX CpeAcTB Ha cyeT ®doHpa.

MpuobpetaTens MHBECTULMOHHbIX NAeB, HA OCHOBAHUM PACMOPAXKEHUA KOTOPOro AENCTBYET HOMUHA/bBHbIN AepiKaTeNb:
(yKasblBatoTca pamunus, UMA. OTYECTBO UK NOSHOE HaMMeHOBaHWe NpuobpeTtatens VIHBECTULMOHHbIX NMAaeB, PEKBU3UTbI JOKYMEHTa, PEKBU3UTLI
6aHKOBCKOrO cyeTa /iMua, Nepesasluero AeHexKHble CPeacTBa B ONAaTy MHBECTULMOHHbIX Naes).

MonHoe HauMeHOoBaHWe U HoOMepa CYETOB Aeno npuobpeTaTtens MHBECTULIMOHHbBIX MAeB U KaXKA0ro HOMUHAIBHOTO AepyKaTens npuobpetaembix
NHBECTULMOHHbIX NaeB B MHTepecax npuobpetatens MHBECTULMOHHBIX Naes.

YBegomneHue 06 onepaunn HanpasuTb:

3anBuTeNb NOATBEPKAAET GAKT CBOEro 03HAKOM/IEHUA U cornacua ¢ NpaBunammn 4oBepuTENbHOTO ynpasaeHnus GoHL0M, PasMeLLEHHbIMU N0
agpecy www.first-am.ru.

HacToswan 3asnBKa HOCUT 6e30T3bIBHbIN XapaKTep.
MognucbiBan HacTosAWyo 3anBKy, 3aaBUTENb, AEUCTBYIOWMIA OT MMeHU npuobpeTtatens MHBECTULMOHHBIX Naes — ¢pusmyeckoro nuua (aanee —
KnueHrT), gaet cornacue YK Ha 06paboTKy nepcoHasibHbIX AaHHbIX (aanee — M) KaneHTa, a UMEHHO: AaHHbIX, COAEPXKaLLMXCA B HAacToALEel 3anBKe,
WMHH KnuneHTa, AaHHbIX 0 cyeTax KnmeHTa 1 0 ero umyLLecTse, onepaumax ¢ STum umyuLectsom. JaHHoe cornacve NnpeaocTaBaseTca Ha coBeplueHme
cnegyrowmx geictsmin ¢ NA: cbop, 3anucb, cuctemaTmsaums, HaKomMjeHWe, XpaHeHue, yTouHeHue (06HOBNEHWE, M3MeHEHMWE), MU3BNEeYEHUe,
Mcnonb3osaHue, obe3nnumBaHune, 610KMPOBAHMUE, YAANEHNE, YHUUTONKEHWNE. YKA3aHHbIe AENCTBMA MOTyT COBEpLUATbCA KaK C UCMOJ/b30BaHUEM
CPeacT8 aBTOMaTtM3auMmn (B T.4. UCKIIOUMTENIbHO), Tak M 6e3 MCNoNb30BaHUA Takux cpeacTs. Llenbio obpaboTku M, asnsertca 3akiodeHve /[
npeKpalleHve A0orosopa A0BEpPUTENbHOrO ynpasaeHus doHgom mexay YK u Knventom. Cpok, B TeYeHMe KOTOporo AeiCTByeT cornacue Ha
06paboTky N[, B TOM uYMcie aBTOMATM3MPOBAHHYIO, COCTaBAfET 6 /IeT C MOMEHTa MNPEeKPaleHNa YKa3aHHOro A0roBopa; OT3blB COrnacus
OCYLLECTB/IAETCA HA OCHOBAHWUMU NMUCbMEHHOTO 3asB/IEHMS.
MNognuck 3assutens / YNoAHOMOYEHHOrO nNpeacTaBuTens Moanuch Mua, NPUHABLLETO 3aABKY:
(dKM0) (dKM0)

M.n.
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Mpunoxenune Ne 3 k NMpaBunam <wmpux-ko00>

3anaBKa Ne Ha noraweHue MHBECTULMOHHBIX NaeB opngn4yecCKumm nmuamum

MonHoe Ha3BaHue PoHAa (Aanee — PoHA):
MonHoe pupmeHHOE HaMmeHOBaHMe YNpaBasAoLWwen
KomnaHuu (ganee — YK):

[OaTa, Bpema n mecto NPUHATUA 3aABKU:

J[aHHble o 3anaButene

Homep nunueBoro cyeta (ecnv nssecTeH) |

MonHoe HaumeHoBaHWe

[LOKYMEHT, y4,0CTOBEPSAIOLLMIA FOCYapCTBEHHYIO perucTpaLmio 3aaBuTens B Ka4ecTse PUAMYEcKoro amua

HameHOoBaHue cepua | HOMep

AaTa Bbl4aun / / I

Kem BblAaH

JaHHble 06 YNoAHOMOYEHHOM npeacrasurene

damunnns, Umsa, OTyecTBo |

HavmeHoBaHWe JOKYMEHTa, YA0CTOBEPAIOLLEro JIMYHOCTb I cepus | Homep
[arta Bblgaun ] ] | Kem BblaaH

[arta u mecto poxaeHua WHH

AZpec MecTa peructpauum TenepoH

daKTuyeckuii agpec

HavmeHoBaHue AOKYMeHTa, noAaTeepXxaatouero noJIHoMo4mna Homep | [ata |

MoanucbiBas HacToAwyo 3asaBKY, YNONHOMOYEHHbIN npeacTaBuTenb gaet csoe cornacne AO YK «lMepsas» (123112. r. Mocksa, Hab. MpecHeHcKasn, 4.
12, atax 40) (panee — YK), Ha 06paboTKy NepcoHasibHbIX AaHHbIX YNOJIHOMOYEHHOTO NPEACTaBUTENA, COAEPMKALLMXCA B HacToAWeN 3anBke (ganee —
NA4). JaHHoe cornacve NpeaoCTaBAfeTCA Ha COBEpLIeHWe cneayowmx geinctsuin ¢ NA: cbop, 3anucb, CUCTEMATM3aLMA, HAKOMIEHUE, XPaHEHUeE,
yTouHeHue (06HOBAEHUE, USMEHEHME), U3BIEYEHMNE, UCMNO/b30BaHKE, 06e3anymBaHNe, BNOKMPOBAHUE, yaaNEHWNE, YHUUTOXEHME. YKa3aHHbIe 4eNCTBUA
MOryT COBEpLIaTbCA KaK C MCMO/Ab30BaHMEM CPEACTB aBTOMAaTU3auumn (B T.4. UCKAIOUMTENbHO), Tak M 6e3 MCnoab3oBaHMA Takux cpeacTs. Llenbio
06paboTku N[ aBnfeTca 3akao4eHVe / NpekpalleHe 40roBopa A0BepuTenbHoro ynpasneHus ®oHgom mexay YK v 3assutenem. Cpok, B TedeHue
KOTOPOro AelCTBYET cornacue Ha 06paboTky M/, B TOM YncNe aBTOMATU3MPOBAHHYIO, COCTABAAET 6 IET C MOMEHTa NPeKPaLLLEHUA YKa3aHHOTO A0roBopa;
OT3bIB COrIaCUA OCYLLLECTBAAETCA HAa OCHOBAHMUM NMUCbMEHHOTO 33ABAEHMA.

I'lpOLuy noracuTb NpuHagnexawme mHe UHBecTMUMOHHDBIE nan doHAA B KO/IMYecTBe: WITYK.
Mpolly nepeyncautb mHe cymmy AEHE)KHOﬁ KOMnNeHCcauun Ha cYerT:

YBefiomneHne 06 onepauum HanpasuTb:

3asBuTenb noaTBepKAaeT ¢GaKT CBOero O3HaKomieHUA U cornacua ¢ lNpasunamu fosBepuTenbHOro ynpasneHua PoHAOM,
pa3meLyeHHbIMU No agpecy www.first-am.ru.

HacToswan 3asaBKa HOCUT 6e30T3bIBHbIV XapaKTep.

Moanuce 3ansutens / YNOIHOMOYEHHOTO NpeacTasuTens Moanucb Anua, NPUHABLUETO 3aABKY:
(®Kn0) (dKM0)
M.n.
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MpunoxeHue Ne 4 k MpaBunam <wmpux-kod>

3asaBka Ne Ha noraweHne MHBeCTULIMOHHbIX NaeB LPUANYECKUMU NULLIAMU — HOMUHASTbHbIMU
AepxarenaMmm

MonHoe Ha3BaHWe PoHaa (aanee — doHA):

MonHoe  ¢uUpmeHHOe  HaumeHoBaHWe  YnpasistoLiein
KomnaHuu (ganee — YK):

[ata, Bpemsa 1 MecTo NPUHATUA 3aABKU:

[aHHble o 3asBuUTENE — HOMUHANIbHOM Aepxartene

Homep nunuesoro cyeta (ecnu ussecreH)

MonHoe dpupmeHHOE HaMMeHOBaHWe I

[LOKYMEHT, yA0CTOBEPAIOLLMIA FOCYAapPCTBEHHYIO PerncTpaLmio 3asaBuTens B Ka4ecTse pUAMHEecKoro nua

HanmeHoBaHne cepuma HOMep

[aTa Bblgaun / /

Kem BblAaH

[aHHble 06 YNONHOMOYEHHOM NpeacTaBuTene

damunua, Umsa, Otyectso |

HanmeHoBaHWe OKYMEHTA, YA0CTOBEPAIOLErO IMYHOCTb cepua | Homep

[ata Bblgaun /] | KEM BblAaH

[ata n mecto poxgeHua NHH

Appec mecta perucTpaumm TenedoH
dakTnyeckuii agpec

HanmeHoBaHWe fOKYMEHTa, NOATBEPKAAIOLLErO NONHOMOYUA Homep | [lata I

MoanucbiBaa HacToALy 3asBKY, YNOAHOMOYEHHbIM NpeacTaBuTent aaet ceoe cornacue AO YK «Mepsaa» (123112, r. Mocksa, Hab. MNpecHeHcKasn, 4. 12,
aTtax 40) (aanee — YK) Ha 06paboTKy nepcoHanbHbIX A4aHHbIX YNOAHOMOYEHHOTO NPEeACTaBMTENSA, COAEPrKaLLMXCA B HacToAwel 3anske (ganee — N, YN).
[aHHoe cornacue NpesoCcTaBAseTcA Ha coBepLIeHMe cneaytowmx aevcteuii ¢ N4 YN: c6op, 3anuncb, CUCTEMATM3aLMA, HAKOMIEHWE, XPaHEHWE, YTOYHEHNE
(obHOBNEHWE, M3MEHEHME), U3BNEYEHME, WUCMNONb30BaHWe, o6e3nnumBaHue, BNOKMPOBAHWE, yAANEHWE, YHUUTOMEHWe. YKasaHHble AeUCTBUA MOTyT
COBEepLUATbCA Kak € UCNONb30BaHMEM CPEACTB aBTOMATU3aLUMM (B T.4. UCKIKOUMTENBHO), Tak M 6€3 MCNONb30BaHMA Takux cpeacTs. Lienbto 06pabotku M4, YN
ABNAETCA 3aKNoyeHue / NpeKkpaleHre Jorosopa AoBepUTeNbHOro ynpasnendunsa ®oHgom mexay YK u Kaventom. Cpok, B TeYeHWe KOTOPOro geincreyet
cornacue Ha o6pabotky M/ Y, B TOM Yncie aBTOMATU3UPOBAHHYIO, COCTABAAET 6 NET C MOMEHTA NPEeKpaLLeHNA YKa3aHHOro 40roBOpa; OT3blB COrnacus
OCYLLECTB/IAETCA HA OCHOBAHWU NMMCbMEHHOTO 3asB/IEHMS.

Mpowy noracuTb NpuHagaexawme mHe MHBECTULMOHHbIe Nan PoHAA B KoAnyecTse: LUTYK.
MpoLy nepeyncanTb MHE CYMMY JEHEXHON KOMNEHC ALK Ha cYeT:

Bnageneu MHBECTMULMOHHbIX Naes, Ha OCHOBAHUM PACMOPAXKEHMA KOTOPOro AENCTBYET HOMUHA/bHbIN AepiKaTenb:
(yKkasblBatoTcs, dbamuaus, UMsA, OTYECTBO MU MOJHOE HAMMEHOBAHME BAafesibLa MHBECTULMOHHDBIX NMaes, PEKBU3UTLI JOKYMEHTa).
MonHoe HaMMeHOoBaHWeE U HOMepa CYETOB Aeno BNagebLa MHBECTULMOHHBIX NMaeB M Kaxa0ro HOMUHAAbHOTO AepyKaTens norawaemblix MHBECTULMOHHBIX
naee B MHTEpecax BnagesnbLa MHBECTULMOHHDbIX Naes:
Ko/IM4ecTBO MHBECTULIMOHHBIX MAeB Ha CYeTe AEero BAALE/bLa UHBECTULMOHHDBIX Naes:

Ecnu Bnageney, MHBECTULMOHHBIX NaeB ABNAETCA GU3MYECKUM NNLLOM, TO YKa3blBAETCA, YTO OH (HY}KHOE OTMETUTD):

Hanorosbiii pe3naeHT Poccuitickoin ®epepavmu: Hanorosbiit Hepe3naeHT Poccuiickolt Peaepaumm:

YBefomneHve o6 onepauum HanpasuTb:

3anBuTeNb NoaTBEP:KAAeT GaKT CBOEro O3HaKOMAEHWUA M cornacua c lMpaBuiamu [0BEpPUTENbHOTO ynpasaeHus PoHA0M, pasmelleHHbIMM No agpecy
www.first-am.ru.

HacToswan 3asaBKa HOCUT 6e30T3bIBHbIN XapaKTep.

MoanucbiBas HacToALyo 3asBKy, 3aaBUTENb, AEUCTBYIOWMIA OT UMEHM BagebLa MHBECTUUMOHHbIX Naes — Gu3nyeckoro avua (aanee — Kamenr), gaer
cornacve YK Ha 06paboTKy nepcoHanbHbIX gaHHbIX (aanee — MA) KaveHTa, a UMEHHO: AaHHbIX, COAEPMKALUMXCA B HacToAlwen 3asske, MHH KnneHTa, AaHHbIX
0 cyeTax KnveHTa v 0 ero nmyLlecTse, onepaumsax ¢ 3STUM UmyLecTBom. [laHHOe cornacve NpefoCcTaBAAETCA Ha COBepLUeHWe cneayrowmx aeictsunin ¢ MNAa:
cbop, 3anucb, cuUCTemaTM3auusA, HaKoM/IeHwWe, XpaHeHue, yTouyHeHue (OBHOBNEHWE, U3MEHEHMWE), W3BNAeYeHue, WCMNo/sb30BaHWe, obe3nnynsaHue,
6710KMpPOBaHME, YAANEHUE, YHUYTOXKEHME. YKasaHHble AEeMCTBMA MOMYyT COBEPLIATHCA KAaK C WCMO/b30BAaHMEM CPeacT8 aBTomMaTusauun (B T.u.
MCK/OUYMTENIbHO), TaK U 6e3 UCnonb3oBaHuA Takmx cpeacts. Llenbio obpabotku M ABnseTca 3aknoveHne / npekpalieHue A0rosBopa 40BepUTENbHOro
ynpasnenus ®oHgom mexay YK n KnueHtom. Cpok, B Te4EHME KOTOPOro AeicTByeT cornacue Ha obpaboTky M, B TOM Yncne aBTOMATU3MPOBAHHYIO,
cocTaB/AeT 6 NEeT C MOMEHTa NPeKpPaLLEHMA YKasaHHOro A0roBOpa; OT3bIB COrIACUA OCYLLECTBAAETCA HA OCHOBAHMM NMUCbMEHHOTO 3asaBAEHUA.

MNognuck 3assutens / YNosAHOMOYEHHOrO npeacTaBuTens MoAanuchb Mua, NPUHABLUErO 3anBKY:
(d10) (®K10)
Mm.n.
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MpunoxeHue Ne 5 k NMpaBunam

YBegomMmnenue

O HanpaeneHUn NPeanoKeHns Ha NOKyNKy/Npoaaxy UHBECTULMOHHbIX NaeB doHaa

HanmeHoBaHue yyacTtHuka ToproB NMAO «Mockosckasi bupxxa MMBB-PTCx»: [nonHoe HanmeHoBaHne/PUO]

HanpasneHve coenku Mokynka/npogaxa

[paTa]

aTa v BpeMs HanpaBneHus nNpeanoxeHns Ha
A P P pea 18 yacoB 40 MuHyT - 18 yacoB 50 MUHYT

NoKynKy/npoaaxy

Cnocob HanpaBneHus NpeanoXxeHnst Ha Pexum neperosopHon caenku (PMNC) Ha Toprax NMAO
NoKynKy/npoaaxy «MockoBckas 6upxa MMBB-PTC»

Tun/kaTeropus/ cepusi (Npy HanM4MK) MueecTnumoHHbIn nan BINAD peiHOYHLIX UHAHCOBbLIX

UHCTpyMeHTOoB «[lepBas - PoHa B3BeLLeHHbINn cmMapT»

HaumeHoBaHVe amuTeHTa/ynpasnsiowen

AO YK «lMNepBas»
KOMMaHnn

ToproBbin Ko,

LleHa npegnoxeHusi Ha NOKynKy/npogaxy naes PacueTtHas ueHa [-/+] 4%

BantoTta nokynku/npogaxm

O6bem nNpennoxeHns Ha NOKynKy/npogaxy
(konunyecTBo naes)

Moanuck

31



