HAHBapb 2024
YNpaenawLwas KoMnaHus

OMNU® POU «MNEPBASI- ®OHJ
B3BELUEHHbIV C BbIMJIATON LOXOOA» NMEPBAA

DoHpA HaueneH Ha rnosyyeHne Ooxofa B pybnax 3a cYeT MHBECTMPOBaHUS B OMBEPCUOULMPOBAHHDIN apatT
nopTdesnb NepcneKTUBHbIX akumii n obnuraumi ¢ gropaumen He 6onee 3 neT POCCUNCKUX KOMMaHUMI, @ﬁ‘t@
C pacrpegenieHMeM UX OOMen UCXOAA M3 COOTHOLIEHMS pPUCKa M MOTEHLManbHOW JOXOAHOCTU. Bee s b )
nocTynarowme KynoHbl M AMBUAEHOb! ByoyT exeKBapTasibHO BbiNJauMBaTbCA Ha BAHKOBCKWUIA CYET, W %‘.;
1 Bbl CAMU peLuaeTe, YTo C HUMW fenaTb — BHOBb MHBECTMPOBATb MMM TPaTUTD. ey o )

CTtpykTypa doHpa 10 KpynHbIX No3uuuii B noptdene poHaa
Mo3uuyusa Bec, %
5% O®d3 29024 19.8
2% Od3 29014 9.1
1%
CbepbaHk 5.1
Poctenekom, 002P-13R 4.6
X5 Finance, 003P-03 4.5
m O6nmraumnm Yandex 4.4
[ ] 3HepFOHOCMTeJ'Il/I o
m Espoobnuraumm CodTnanH, 002P-01 3.2
" ommyHKELY EBponnaH, 001P-05 2.7
MHaHCbI
m MNpuypopHble pecypcsl TaTHed)Tb 2.5
TOBapr noBCceaHeBHOro cnpoca
Mpouee Nykonn 2.4

HdoxopHocTb ¢poHpa

DoHp, Mepwuopg ®oHa, %

109%

106% C Hayvana roga H/4
103% 1 Mec. -0.8
100% 3 mec. 1.0
97% - ' ' ' ' ' ' ' 6 mec. 2.0

anp 23 nioH 23 uton 23 aBr 23 ceH 23 oKT 23 HoA 23 pek 23

B TeueHune KBapTana guBunaeHgbl, NOCTynakoumne B UMyLLLECTBO dDOH,D,a, a TaK)XXe KYMNOHHble BbinsiaTbl NO O6}'IMFaLLMﬂM n I'IpOLl,eHTHbIl;'I
00X0A, No 6aHKOBCKMM AenosnTaM, YHYUTbIBakoTCA B CTOMMOCTU MNasd d)OH,D,a. I'IpM BblNnnaTe eXXeKBapTaJibHOro 4oxona CTOMMOCTb Mnagd

CHW)XXaeTCHd POBHO Ha Ty CyMMY, KOTOpas 6bina BbirayeHa no OAHOMY Mato.
[aHHble Ha 29 aekabpsa 2023 r.

KoMMeHTapui1 no pbiHKY

Mo utoram pexkabps POCCUMCKMIN PHIHOK aKLMA YMEPEHHO CHU3MIICA M3-3a OYEPELHOrO Y)KECTOUEHNA MOHETapHOM
nonutmkn baHkom Poccum, KoTopbiii noBbicun KtodeByto ctasky Ha 100 6.n., mo 16%. O6nuraumm Takxe
rnokasanu HeraTvBHYI OMHAMUKY: KPaTKOCPOYHble [oXOoAHOCTM Bbipocin Ha 100-160 6.m., cpegHecpouHble u
ponrocpouHble — Ha ~10-40 6.n. TeM He MeHee perynaTop Aana MOHATb, YTO CTaBKa 6/M3Ka K MUKOBOMY
3HaYeHMo. DTO CNOCOBCTBOBANO BOCCTAHOBIEHMIO KOTUPOBOK POCCUIACKMX aKLMA BO BTOPOM MOMOBUHE AeKkabps.
LleHbl Ha HedTb Haxogwunucb Mop OaBreHveM B pesynbrate pocta fobbium B CLUA 1 BO3HMKLWIEN
HeonpeneneHHOCTV BOKPYr coriacoBaHHoCcTH Aevcteui OMEK+ nocne Bbixoga AHronbl U3 coctaBa KapTesns, 4Tto
HEeCKO/bKO KOMMeHcMpoBanocb ocnabneHvem pybns po yposHsa Bbiwe 90 py6./ononn. Oxupgaemoe cMmsrueHue
MoHeTapHon nonntukn AOPC n ELIB 6ygeT cTuMynMpoBaTb Cnpoc M CnocobCTBOBaTb POCTY LEH Ha CbipbeBble
TOBapbl, YTO B CUTYaLMM COXPAHEHWS OTHOCUTENbHO cnaboro pybns obecneumnt cTabunbHOCTb M POCT GUHAHCOBBIX

AHTOH . . .
I_I - rnokasartenen, a TakKXe OuMBUOEHOHbIX BbIMN1aT K/K4YeBbIX POCCUUCKUX KOopropauun. Bepo;rrHoe n3MeHeHune
CTOBOMTOB .
y - TPAEKTOPUN KNHo4YEeBOU CTaBKU BaHkoM Poccuum B TeueHue roga CtaHeT NO3UTUMBHbIM CbaKTOpOM Aana CTOMMOCTU
Ynpaenswowmn

aKTUBOB, BK/OYas aKuMM WM Obnuraumm, BHYTPU CTpaHbl. Mbl MOATBEMKOAEM HAW MO3UTMBHLIN B3rNA4 Ha
noTeHUuManbHyo OXOAHOCTb hoH4a Ha FOPU3OHTE Cleayowmx 12 Mecsaues.

CTOMMOCTb MHBECTULMOHHBIX MAaeB MOXEeT YBEeNMYMBaATbCA W YMEeHblaTbCH,
pe3ynbTaTbl  MHBECTMPOBAHMA B MNPOWMIOM He onpenoenatT  [O0Xo4bl
B OyayuweMm, rocygapcTBO He rapaHTupyeT [OXOOHOCTb UHBECTULMM
B MaeBble  WHBECTUUWMOHHble  doHAabl. [lpexge dYeM  npuobpecTtu
WHBECTULMOHHbLIM Mai, cnenyeT BHMMATENbHO 0O3HAKOMUTbCA C MpaBKIaMu
0OBEPUTENbHOro ynpaBneHusa naeBbiM MHBECTULMOHHBIM GOHOOM.

[HaHHble Ha 29 fekabps 2023 r. He sBnsieTcs HBECTULMOHHOW PeKOMeHaaLmMen, B TOM Ynucie MHAVBUAYaNbHON
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OMNU® POU «MNEPBASI- ®OHJ
B3BELUEHHbIV C BbINJTIATON OXOOA» NMEPBAA

MapameTpsbl doHpa CraTucrtuka

Twun poHpa OMNU® akumit n obnmraumi CYA 4 834.52

[ata dopmMuposaHus anpenb 2023 ropga MNH py6.

MHBECTUUMM B aKTUBBI pybnesble CronmocTb 52 702.23
. nas py6.

Puck-penTuHr! 1 2 4 5 6 7

PekoMeHayeMbll CPOK MHBECTUPOBaHUA Ot 3 net KonwnuecTtso nosmuymi 7

TIMKBUOHOCTS YMepeHHas (Bbl MOXeTe BbINTU U3 g 12

2 npopykTa 6e3 CyLecTBeHHbIX NOTepPb) Hiopauust :
Bbinnata poxopa ExxekBapTanbHo [oxopgHocTb K o
noraweHuio® 14.8%

Ycnosus UHBECTUPOBaHUA

MuH. cyMmMa nHBecTUUMA .
CueHapum cpegHeronoson

MuHMManbHas CyMMa MHBECTULMI ot 50 000 py6. RoxoaHOCTU?, % rogoBbix
MuHMManbHas cyMMa nononHeHum ot 50 000 py6.

BosHarpaxpaeHue YK 2,0% TUSED . 12.9
Komuccus npu npuobpereHun naes (Hag6aeka)? HeiiTpanbHbii 1.5
He B3nMaeTcs HeraTueHbii e

Komuccusa npu norawenun naes (ckmpka)?

nepvog, BnageHus: Bbinnara p,oxon.a-"

2 729 pHew oz Bbinnatbl

2 1094 gHewt 2,5% py6neit Ha nait
Rephed (% oT ctoumocTun

> 1459 pHein 1,5% nas)

2 1825 prieit 0,5% 29 cen 2023  1461.29 (2.8%)

2 1826 gHen 0%

KoMucecum cneugenosntapus, peructpaTopa u npoyme pacxodbl coctasnsioT He 6onee 0.65% B rop, 29 pek 2023 1057.19 (1.9%)

OT CTOMMOCTUN aKTUBOB (BKﬂ}O'{eHbI B CTOMMOCTb naq)
O6MeH naes

O6MeH naes 0AHOrO OTKPLITOro GOHAA Ha Nan [APYroro OTKPbITOro GoHAa He NPeAyCMOTPEH. LlaHHble Ha 29 nekabps 2023 1.

T Puck-pentuHrn npopyktoB YK «[lepBas» paccuMTaHbl Mo eAvHON MEeTORO0MOrMM 1 NMO3BOMAIOT BaM CPaBHMBATb NMPOAYKTHI APYr C APYroM Mo
YPOBHIO pUCKa. YKazaHHbI PUCK-PENTUHI OCHOBaH Ha MCTOPUYECKMX OAaHHbIX M HEe rapaHTUpPyeT ero HemMa3MeHHOCTb B byayuwem. CToMMocTb
noptoena c bonee HU3KUM PUCK-PENTUHIOM MOXKET CHU3UTLCA Bonblue, YeM CTOMMOCTb NopTdhens ¢ 6oee BbICOKUM PUCK-PENTUHIOM.

OcHoBHble pucKu: KpeauTHbI pUCK, PbIHOUHBIN pUCK, MPOLEHTHbIN PUCK, PUCK NMKBUAHOCTU, PUCK KOHTpareHTa, PUck 6aHKpOTCTBa aMUTEHTa
akumi. C onumcaHneM BO3MOXHbIX PUCKOB NOAPO6HEE MOXXHO 03HaKOMMUTLCA B NMPaBuiax 4OBEPUTENbHOMO yrpasieHns GoHLoM.

3HayeHne PUCK-PEeNTUHra MOKa3blBaeT, HACKO/IbKO BEPOSATHA MOTEPS BIOXKEHHbIX CPEACTB BCIEACTBUE HEMAaTUBHBIX PbIHOYHBIX ABVXEHUI MBo
HEBO3MOXHOCTU YMPaBNAOLWEN KOMMNaHWM UCMOMHUTL CBOM 0BA3aTenibCTBa MO MPOAYKTY. MPOoAyKT He UMeeT 3aluTbl Kanutana, no3ToMy Bbl
MOXEeTe MOoTepPATb BCE UM YacTb CBOUX MHBECTULMIN. YMepeHHbIn (3): 10-20% — 3TO BO3MOXHbIN YPOBEHb MOTEPb MHBECTULMIN Ha rOpu3oHTe 1
roga, KOTOpbI He ByaeT npesbiweH B 95% cnyyaes. YKazaH BO3MOXHbI YPOBEHb MNOTEPU UHBECTMLMIN B CTPECCOBbLIX PbIHOYHbBIX YCIOBUAX. B
3aBMCMMOCTM OT CUTYaLMM Ha PbIHKE MOTEPU MOTYT BbiTb BbilLE YKA3aHHbIX 3HAYEHWUN.

2 Mpwu nokynke naes komuccus (Hapbaska) He B3vMaeTcs. MNoapobHee 0 ckmakax M HagbaBKax MOXXHO y3HaTb, 0O3HAaKOMMBLUMCH C NpaBuaammu
¢doHaa.

3YKasaHo 3HauyeHne gns obnuraumit B noptodene dpoHaa

4 CueHapum cpefHerofoBoOn LOXOLHOCTU PACCUYMTaHbl MO UCTOPUYECKMM 3HAYEHUAM LLEH aKTUBOB MHBECTULMOHHOMO MPOAYKTa /MM MHAEKCA, C
KOTOPbIMWU OCYLLECTBSETCA CPaBHEHWE Pe3y/bTaToB YMpaBleHUsa WMHBECTULMOHHBIM MPOAYKTOM, 3a 5 neT npu ycnoBUW WHBECTMPOBaHUA B
NPOAYKT He MeHee YeM Ha 5 net. [1ns pacyeTa HEUTPanbHOrO CLUEHapWUs UCNOMb3yeTca MeAnaHHOe 3HaYeHWe LOXOAHOCTU U3 BCEX BO3MOXKHbIX
3HaYeHUI Ha 3afaHHOM BPEMEHHOM rOPU30HTE, AN pacyeTa No3UTUBHOMO cLueHapusa ncrnonbayetcs 10% nydlimx nokasatenen OXO4HOCTU, ANS
pacyeta HeratMBHOro cueHapua — 10 % Xxyglwmx nokasaTenen [OXOOHOCTU. [MpuvBEedeHHble Bbile CLeHapuuM [OOXOAHOCTM He MOoryT
paccMaTpuBaTbCs KakK rapaHTUa WKW OPUEHTUP [OOXOLHOCTM BIIOXKEHUA CPEACTB B WHBECTULUMOHHbLIM MNPOAYKT. B3uMaHue komwuccum
yrpaBnsaowen KoMnaHum 3a pasmeleHve (HapnbaBKM) yMeHblIaeT LJOXOAHOCTb MHBECTULMIA B MPOAYKT.

5 B TeyeHune KBapTana ausuaeHgbl, noctynawwme B MMyLLEeCTBO d)OH,D,a, a TakKXe KyMnOHHble BbINJiaTbl NO obnurauunsm um I'lpOLLeHTHbIVI poxop no
6aHKOBCKUM AEeNno3nTaM, YHUTbIBAOTCA B CTOMMOCTU nas ¢OH£La. [Mpu BbINNaTe exxekBapTanbHOro OX0AA CTOMMOCTb MNas CHUXAeTCA POBHO Ha Ty
CyMMy, KOTOpasa 6blna BbiNnayeHa no OAHOMY nato. VlHd)OpMaLlMﬂ O CpoOKax 1 pa3Mepe BblnJiaTbl A40X04a I'IyGJ'IMKyeTCﬂ Ha cante.

JoxopHocTb doHAa B pybasx. Nctounuk: YK «Mepsas».

[aHHble Ha 29 gekabps 2023 r. He aBnseTtcs MHBECTULMOHHOM peKoMeHaalumen, B TOM YUcne nHaMBmMayanbHom


https://www.first-am.ru/landings/viplata-invest-dohoda/

Ynpasnsatouwas KoMnaHus

BAXXHAS UHDOPMALIS NMEPBAY

Ycnyru no goeeputensHoMy ynpasneHuto okasbiaeT AO YK «[MepBas», 3aperncTpmMpoBaHo MoCKOBCKOW perucTpaumoHHon nanator 1 anpens
1996 ropa. JlvueHsus OKLIB Poccum Ha ocywecTBneHve A[EeATEeNbHOCTM MO YNPaBMAEHUIO WHBECTULMOHHBbIMKM dOHOaMK, MaeBbiMU
MHBECTULMOHHbIMU OHAAMN UM HEerocyaapcTBeHHbIMU MeHCUMOoHHbIMKM doHgammn N2 21-000-1-00010 ot 12 ceHTsibpa 1996 roga. MonyunTb
noapobHyo uHbOPMaUMIO O MaeBblX MHBECTULMOHHBLIX (OHAAX, O3HAKOMUTLCA C MPaBWUIaMW LOBEPUTENIBHOrO YMPaBleHWsa M WHbIMU
LOKYMEHTaMu, MOANEXalMMM PacKPbITUIO M MNPEeOoCTaB/eHNI0 B COOTBETCTBUM C defepasibHbiMM 3aKOHAMU U UHBIMW  HOPMAaTMBHbIMU
npaBoBbiMM akTamu P, 3auMHTepecoBaHHble nvua MoryT no appecy: 123112, r. MockBa, Hab. MNpecHeHckas, A. 12, atax 40, Ha cante
https://www.first-am.ru, no TenedoHy: 8 (800) 301 1616.

nay NU® npepycMoTpeHsbl HagbaBku (CKMAKM) K (C) pacyeTHOW CTOMMOCTM UHBECTULMOHHBIX MaeB npv ux Bbigadve (moraweHun). BavmaHve
Hapn6aBoOK (CKMAOK) YMEHbLUMUT LOXOAHOCTb MHBECTULMIA B MHBECTULMOHHBIE nan M.

ONMN® pbIHOYHBIX GUHAHCOBBIX MHCTPYMEHTOB «lMepBas — DoHA B3BELUEHHbIV C BbIMIaTON AOXOAA» — MpaBufia OBEPUTENbHOMO ynpaBneHus
3aperncTtpuposaHbl baHkom Poccun 30.03.2023 3a N2 5325

[loroBop LOBEPUTENBHOrO YNpPaBieHus He ABMIAETCS [OroBOpoM GaHKOBCKOro BKMaga v 6aHKoBcKoro cyeta. MNepenaBaeMbie B ynpasrieHne
[eHeXXHble CPefCTBa He 3aCTPaxoBaHbl B rOCYAapCTBEHHON KOPNopaumm «AreHTCTBO No CTPaxoBaHMIO BKIa4OB» B COOTBETCTBUM C deaepasibHbIM
3aKoHOM «O cTpaxoBaHWK BKNagoBs B 6aHkax PM», rocygapctso, MAO Cbepbark n AO YK «lMepBas» He [al0T HAKaKMX FrapaHTUiA COXPaHHOCTU 1
BO3BpaTa UHBECTMPYEMbIX AEHEXHbIX CPEAcTB. YCIyrn no noseputensHoMy ynpasneHuto okasbieaeT AO YK «[epsasy». [eHexHble cpeacTsa B
ynpaeneHve nonydaet AO YK «[Mepsas», a He MNAO Cb6epbaHk. NMAO CbepbaHk n AO YK «[lepsas» ABNAOTCA pa3HbIMU NMLAMU C
CaMOCTOSITENIbHOM OTBETCTBEHHOCTbIO, HE OTBEYaOLWMMKN Mo 06si3aTenbCcTBaM Apyr Apyra. YCayru no 4OBepuTeNbHOMY YNpaBneHUo o3HavyaeT
VNHBECTUPOBAHWNE AEHEXHbIX CPEACTB B LieHHble ByMarun. MHBECTUPOBAHUE B LieHHble ByMarv BNeYéT KpeanTHbIe U PbIHOYHbIE PUCKM, B TOM YnCie
PUCK MOTEepM BCEX WM YacTU MHBECTUPOBAHHBIX AEHEXHbIX CPeAcTB. BroxeHve B LEeHHble ByMarn BCEX UMEIOWMXCS Y K/IMEHTa OEeHeXHbIX
CPEeACTB unu BombLUEN MX YAaCTU MOXET MPUBECTU K yTpaTe BCEX ero HakoMIeHun, a Takke 6aHKPOTCTBY KveHTa. [ns HanpasneHus »xanob, a
TaKKe BHecyAebHOro paspelleHus CropoB, CBA3aHHbIX C YC/yramu AOBEPUTENbHOrO YrNpaBeHWs, KIWEHT BrnpaBe obpaTWTbCs B KOMMAaHWUIO
(noutoBbI apgpec: 123112, r. MockBa, Hab. MpecHeHckas, 4. 12, atax 40, TenedoH: 8 (800) 301 1616, an. agpec: info@first-am.ru, MHTEpHeT-
cant: www.first-am.ru), B MAO C6epbark, B HAYDOP, B LleHTpanbHbii BaHk PD. B cnydyae HEBO3MOXHOCTU BHECYAeOHOro yperynmpoBaHus
crnopa K/MeHT BrpaBe 06paTuTbcs B CyA.

AO YK «[lMepBas» (nanee — KoMnaHusa) npegnpuvHUMaeT pasyMHble YCUAUA A8 NONyvyeHus UMHOOPMauMu M3 HaOEeXHbIX, N0 €e MHEHWIo,
MCTOYHUKOB. BMecTe ¢ TeM, KoMMaHWsa He [enaeT HUMKAKUX 3aBepeHU B OTHOLIEHWWM TOro, YTO MHGOPMaLMA, COLEPKALLasACa B HACTOALLEM
MaTepwuane, ABNAETCA LOCTOBEPHOW, TOYHOM WM nonHoun. Jliobasa vHdopMauma, npencTaBreHHas B HAcTOSLWEM MmaTepuane, MOXeT bbiTb
n3MeHeHa B noboe BpeMa 6e3 npenBapuTeNbHOro yBegoMmseHns. KoMnaHua He [aeTt rapaHTUn WAK 3aBepeHnidi U He NPUHMMaeT Kakon-nnbo
OTBETCTBEHHOCTM B OTHOLWEHUM GUHAHCOBLIX PE3Y/NbTaToB, MOJYYEHHbIX HA OCHOBAaHWM WCMO/Mb30BaHWA WMHGOPMauuM, copepKaliencs B
HacTosweM MaTepuane. B HacTosweM MaTepuane COAEPKaTcs MPOrHO3Hble 3asBNEHUs, KOTOpble He SABAATCA rapaHtven 6yaywmx
rnokasartenem, GakTMUecKne noKasaTenn MOryT CyLeCcTBeHHbIM 0Bpa3oM OTMYaTbCA OT TeX, KOTOpble MPWBELEHbI B MPOrHO3HbIX 3aABEHUAX.
KomnaHusa He Beper Ha cebs 06a3aTenbCTB MO OBHOBMNEHUIO MPOFHO3HLIX 3asBMEHUA B CBA3M C COBLITUAMM, KOTOPblE MPOM3OMAYT nocne
N3roTOB/IEHNA HACTOALEro MaTepuana.

HacTosawmmn nHpopMaLmMoHHbIM MaTepuan [ Npe3eHTauus He ABNSeTCS UHAMBUAYaNbHOW MHBECTULMOHHON PeKoMeHAaumMeln B 3HaYeHUn cTaTbm
6.1. n 6.2. MepepanbHoro 3akoHa «O pPblHKE LEeHHbIX Bymar». MHbopmauma o GpuHaHCOBOM WMHCTPyMeHTe (LeHHoM ByMare, Mpou3BOAHOM
GUHAHCOBOM MHCTPYMEHTE), NaeBOM WMHBECTULMOHHOM GOoHAe UM cTpaTerumn AOBEpUTENbHOroO ynpasneHusa (oanee no Tekcty — «MuHaHcoBas
ycnyra»), KoTopasi COAEPXMTCA B HAaCTOALWEM AOKYMEHTe, NOAroTOBNEeHa U NpefocTaBnseTcs 06e3nMyeHo Ans BCeX KUMEHTOB, NOTEHLUMaNbHbIX
KNneHToB M KoHTpareHToB AO YK «[epBas» u/unu MAO Cb6epbaHk (panee no TekcTty — «BaHk» vnu coBmecTHO - «KoMnaHwWW») He Ha
OCHOBaHWM fOroBopa 06 MHBECTULIMOHHOM KOHCY/IbTUPOBAHUM U HE Ha OCHOBaHWU MHBECTULMOHHOIO Npoduns nonydyatensa nHbopMaumu.

Jioboe nnuo, 03HaKOMAAIOWEECH C HACTOAWMM AOKYMEHTOM, HE AO/HKHO BOCMPUHMMATbL €ro Kak agpecoBaHHYIO JIMYHO eMy WHAMBUAYaNbHYIO
pekoMeHpaumio Mo npuobpeTteHuio wamM nonydeHuio @DuHaHcoBon ycnyru. WHdopmaumsa, copepawascsa B HacTOAWEM [OKYMeHTe,
npepcrasnseT cobol yHMBepcanbHble, B TOM uYucie obLienocTynHble, AN BCeX WL, CBEAEHUS, PacKpbiBatolwme xapakTepucTuku MuHaHCOBOM
yCryru, a Tak)Ke ycnoBus ero npuobpeteHus. Takas uHdopMaumsa MOXKeT He COOTBETCTBOBATb MHBECTULMOHHOMY Npodwuio ee nonydatens, He
YUUTbIBaTb €ro JIMYHbIE NMPEANoUTeHUS U OXKMAAHWSA B TOM YMC/IE MO YPOBHIO PUCKa U/UAW AOXOQHOCTHU.

MoTeHuManbHbINM MHBECTOP AOMKEH 0CO3HaBaTb, YTo (i) KoMnanus u BaHk He oueHnBanu npuemnemocts MUHAHCOBOW YCYrU IMYHO ANSi HEro;
(i) KomMnaHusa u BaHK He MpefocTaBAsnyM eMy yCiyr no MHBECTULMOHHOMY KOHCYNbTUPOBAHWMIO B OTHOLIEHUW LieHHbIX BymMar 1 Mpou3BOAHbBIX
bUHAHCOBbBIX MHCTPYMEHTOB, 0BLEMY MW MHAVMBUAYANbHOMY, HU Ha BO3ME3AHOW , HM Ha 6e3Bo3Me3aHOM ocHOBE; U (iii) BaHK ABnAeTCs areHToM
Mo Bblfaye, noraweHnto 1 0bMeHy MHBECTULMOHHbIX NaeB KoMnaHuu, a Takxe areHToM KoMnaHuu no 3ak/yYeHunto LOroBOPOB AOBEPUTENBHOMO
ynpaBfieHns, AENCTBYET OT UMEHU 1 MO NopydeHuio KoMnaHum 1 noiyyaeT 3a 3To BO3Har paaeHue.

AO YK «MepBasa»

Poccus, 123112, r. MockBa, Hab. MpecHeHcKas, A. 12, atax 40
Ten. +7(495) 258 05 34

www.first-am.ru

He aBnsetcs MHBECTULMOHHOWN DEKOMEH,D,aLlVIef;I,
B TOM 4ucne MHﬂMBMﬂyaJ’IbHOVI



