HAHBapb 2024
YNpaenawLwas KoMnaHus

BMUN® POWU «MEPBAA - ®OH/,
KOHCEPBATUBHbI/A CMAPT» (SBCS) NEPBAA

MoHp, HaueneH Ha COXpaHeHune BJIOXXEHUN C BO3MOXHbIM nonyyeHnMeMm pgoxona Ha

d)OH,D,a aKTUBHOro ynpasJieHNa OUeHUBaeTCA OTHOCUTESIbHO OOXOAHOCTU I/IH,u.eKca
SBSMCNRU - «KoHcepBaTuBHbin CMapT MHaekc Poccua» («Russia Conservative
Smart Index»)'. BupxeBon GOHL MOXKET MHBECTUPOBaTb B MHCTPYMEHTbI OEHEXHOrO @;}j."-
pbiHKa (coenkn PEMO c HageXHbIMM MHCTPYMEHTaMM), a TakXe B POCCUMCKUE
rOCy[apCTBEHHbIE U KOPropaTMBHbIE OBUraLmu.
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u MHCprMeHTbI AEHEXHOro PbIHKa

OaHHble Ha 29 pekabps 2023 r.

KoMMeHTapumit No pbIHKY

MDoHA, noaxoouT MHBECTOpaM, >KenawwuM nepexaaTb nepuopbl TypbyneHTHOCTU Ha
OUHAHCOBbIX PbIHKaX, U OaeT BO3MOXHOCTb 3apabaTbiBaTb Ha TEKYLLEM YPOBHE CTaBOK
y LEHEeXHOro pblHKAa, a TakXe Ha KopropaTMBHbIX 0BMraumsx, CTaBKM MO KOTOPbIM

) npesbiwatoT ctaBky no OM3.

Makcum Depocos
Ynpasnsawowumn

CTOMMOCTb MHBECTULMOHHBIX MAaeB MOXEeT YBEeNMYMBaATbCA W YMEeHblaTbCH,
pe3ynbTaTbl  MHBECTMPOBAHMA B MNPOWMIOM He onpenoenatT  [O0Xo4bl
B OyayuweMm, rocygapcTBO He rapaHTupyeT [OXOOHOCTb UHBECTULMM
B MaeBble  WHBECTUUWMOHHble  doHAabl. [lpexge dYeM  npuobpecTtu
WHBECTULMOHHbLIM Mai, cnenyeT BHMMATENbHO 0O3HAKOMUTbCA C MpaBKIaMu
0OBEPUTENbHOro ynpaBneHusa naeBbiM MHBECTULMOHHBIM GOHOOM.

[HaHHble Ha 29 fekabps 2023 r. He sBnsieTcs HBECTULMOHHOW PeKOMeHaaLmMen, B TOM Ynucie MHAVBUAYaNbHON



HAHBapb 2
YNpaenawLwas KoMnaHus

BMU® POU «MEPBAS - ®OHA,
KOHCEPBATUBHbIXA CMAPT» (SBCS) NEPBAA

MapameTpbl poHAa CraTtucruka
Tun doHaa BuprkeBon doHa CYA 44 652.16
MIH py6.
[ata dopMupoBaHusa nioHb 2021 roga
MHBeCTLMM B aKTUBbI pybnesble CIOHHCCTE 12.26
nas py6.
Puck-penTuHrs . 2 3 4 5 6 7
PekoMeHayeMbll CPOK MHBECTUPOBaHUA Ot 3 net MapameTpbl pucka
. (3a Bpems cywecTBoBaHUA
Bbicokas (Bbl MOXeTe BbITU U3 MPOAYKTa
JnkBnaHocTb $oHpa)
npakTuyeckn 6es notepsb)
Tukep Ha Bupe SBCS BonaTunbHoCcTb 0.8%
MHpekca SBSMCNRU - «KoHcepBaTuBHbIN CMapT CTOMMOCTU nas e
BeHuMapk MNHaexc Poccusa» («Russia Conservative Smart Index»),
paccumntbiBaeMbit AO «CbepbaHk KINB») CLeHapum cpeaHerofoBoil
YcnoBus UHBECTH poBaHufA [OXOOHOCTU4, % ropoBbix
Hu3akui nopor Bxoaa MoXHO KynuTb oT 1 nas Mo3nTUBHbIN 14.7
Komuccum n pacxogpl doHaa 1,23% HenTtpanbHbii 14.0
Mo tapudam S
H
KoMuccus 6pokepa MAO CbepbaHK 3a onepauun ¢ naamu poHaa 6pokepa SraTvBHbIM 116422
MAO CbepbaHk
[aHHble Ha 29 nekabps 2023 1.
" Mnpekca SBSMCNRU - «KoHcepeaTueHbit CMapT MHaekc Poccusa» («Russia Conservative Smart Index») — uHgekc paccumTbiBaeMbiini AO

«CbepbaHk KMB». AO «CbepbaHk KWMB» (Sberbank CIB). Poccusi, Mockea, 117312, yn. Basunosa, a. 19, ten. +7 (495) 258 0500. JlvueHsusa
N2045-06514-100000 Ha ocyuiecTBneHue bpokepckon geatenbHocty ot 08.04.2003.

2 CTpyKTypa akTvmeoB Ha 02.10.2023. C Te4YeHVWEM BPEeMEeHU BO3MOXHbl U3MEHEHUs! BCEACTBUE WM3MEHEHWUS PbIHOYHbIX LEeH LEeHHbIX Bymar,
BXOAALWMX B MOpTdenb, a TakKe B cBsA3n ¢ pebanaHcuposkol noptdens MHpaekca. PebanaHcupoBKa cocTtaBa U CTPYKTYypbl aKTMBOB VHaekca
MOXET MPOUCXOAUTD EXXEKBAPTANbHO, AJ11 COXPAaHEHWS ONMTUMAasIbHOM CTPYKTYPbl MOPTHENs, B 3aBUCUMOCTU OT PbIHOYHOM CUTYaLUW.

3 Puck-pentuHru npopyktoB YK «[lepBas» paccuvTaHbl Mo e4MHON METOAOMOMMU U MO3BO/MAIOT BaM CPaBHVMBATb MPOAYKTbI APYr C APYrOM Mo
YPOBHIO pUCKa. YKa3aHHbIM PUCK-PENTUHT OCHOBaH Ha UCTOPUYECKUX AAHHBIX U HE rapaHTUPYeT ero HeM3MeHHOCTb B Byayliem. MpoayKT He
MMeET 3alLnThl Kanutana, No3TOMy Bbl MOXEeTe MOTEPSiTb BCE UM YacTb CBOWMX MHBECTULMMNA. 3HAYEHUE PUCK-PENTUHIa MOKa3biBaeT, HACKOJIbKO
BEPOATHA MOTEPSi BOXEHHbIX CPEACTB BCNEACTBME HEraTUBHbIX PbIHOYHBIX ABWXEHUN MO0 HEBO3MOXHOCTWM YNpaBrsaloWen KOMMaHuu
WCMOMHUTL CBOWN 0b6A3aTenbcTBa No NpPoayKTy. MuHuManbHbii (1): 0-5% — 3TO BO3MOXHbIN YPOBEHb MOTEPb MHBECTULMI Ha ropusoHTe 1 roaa,
KOTOpbI He BypeT npesbiweH B 95% cnyyaeB. YKaszaH BO3MOXHbIM YPOBEHb MOTEPU WMHBECTULMMA B CTPECCOBbLIX PbIHOYHBIX YC/OBUSIX. B
3aBWCMMOCTM OT CMTYyaLMM Ha PbIHKE MOTEPU MOryT ObiTb Bbile YKa3aHHbIX 3HayeHun. CTouMocTb nopTtdens ¢ 6onee HU3KUM PUCK-PENTUHIOM
MOXET CHU3UTbCA BosIblUE, YEM CTOMMOCTb NOPTOENs ¢ 6onee BbICOKUM PUCK-PEUTUHIOM.

OcHoBHble pucku: KpeauTtHbii, MpoueHTHbIN, PUCK NUKBUAHOCTU, PUcK KoHTpareHTta. C onvcaHMeM BO3MOXHbIX PUCKOB MoapobHee MOXHO
03HaKOMMUTBCA B NpaBuiax 4OBEPUTENBHOMO yNpaBneHns GoHOOoM.

4CLl.eHalel/I Cpe,ELHeI'O[J,OBO;I AOXOOHOCTU pacCYUTaHbl MO UCTOPUYECKMM 3HAYEHUAM LIeH aKTUBOB MHBECTULMOHHOIO NPOAYKTa I/I/I/IJ'II/I MHOEKCa, C
KOTOPbIMU OCYLLECTBIAETCA CpaBHeHWE pe3y/1bTaTOoB YyrnpaBJieHUA WHBECTULUMOHHbBbIM MPOLYKTOM, 3a 5 net npuv ycsioBUM MHBECTUPOBaHUA B
NMPOAYKT HEe MeHee 4YeM Ha 3 ropga. Onsa pacyeTa Hel‘/‘lTpaJ'leOl'O CcueHapusa ucnonblyetcd MegnaHHoe 3Ha4vyeHne OXOOHOCTU U3 BCeX BO3MOXXHbIX
3HaYeHWM Ha 3afaHHOM BpPeMEeHHOM Iropu3oHTe, OJid pacyeTa No3nTUBHOIO CUEeHapua UCNOb3yeTCA 10% nyywnx rnokasarenen AO0XOOHOCTU, onga
pacyeTa HeratTMuBHOro cueHapusa -10 % XyA[Wwnx rnokasaTtenen [OXOLHOCTH. CLLeHapl/II/I paccynTaHbl C y4eToOM KOMMWCCUI B npouecce ynpasJieHuda.
ﬂpMBe,u,eHHue Bbllle cuUueHapun OOXOOAHOCTU He YYUTbIBalOT KOMUCCUU 6l/lp)+(l/l n 6p0Kepa npu I'IpI/IO6peTeHI/Il/I U nNpopjaxe naes M He MOryrt
pacCcMaTpuBaTbCA KaK rapaHTusa UM OpUeHTUpP AOXO4HOCTU BTIOXXEeHUSA CpedcCTB B WNHBECTULIMOHHBbIN NPOAYKT.

[oxopHocTb doHpa B pybnsx. Mctounuk: YK «[NepBas».

[aHHble Ha 29 gekabps 2023 r. He aBnseTtcs MHBECTULMOHHOM peKoMeHaalumen, B TOM YUcne nHaMBmMayanbHom



Ynpasnsatouwas KoMnaHus

BAXXHAS UHDOPMALIS NMEPBAY

Ycnyru no goeeputensHoMy ynpasneHuto okasbiaeT AO YK «[MepBas», 3aperncTpmMpoBaHo MoCKOBCKOW perucTpaumoHHon nanator 1 anpens
1996 ropa. JlvueHsus OKLIB Poccum Ha ocywecTBneHve A[EeATEeNbHOCTM MO YNPaBMAEHUIO WHBECTULMOHHBbIMKM dOHOaMK, MaeBbiMU
MHBECTULMOHHbIMU OHAAMN UM HEerocyaapcTBeHHbIMU MeHCUMOoHHbIMKM doHgammn N2 21-000-1-00010 ot 12 ceHTsibpa 1996 roga. MonyunTb
noapobHyo uHbOPMaUMIO O MaeBblX MHBECTULMOHHBLIX (OHAAX, O3HAKOMUTLCA C MPaBWUIaMW LOBEPUTENIBHOrO YMPaBleHWsa M WHbIMU
LOKYMEHTaMu, MOANEXalMMM PacKPbITUIO M MNPEeOoCTaB/eHNI0 B COOTBETCTBUM C defepasibHbiMM 3aKOHAMU U UHBIMW  HOPMAaTMBHbIMU
npaBoBbiMM akTamu P, 3auMHTepecoBaHHble nvua MoryT no appecy: 123112, r. MockBa, Hab. MNpecHeHckas, A. 12, atax 40, Ha cante
https://www.first-am.ru, no TenedoHy: 8 (800) 301 1616.

nay NU® npepycMoTpeHsbl HagbaBku (CKMAKM) K (C) pacyeTHOW CTOMMOCTM UHBECTULMOHHBIX MaeB npv ux Bbigadve (moraweHun). BavmaHve
Hapn6aBoOK (CKMAOK) YMEHbLUMUT LOXOAHOCTb MHBECTULMIA B MHBECTULMOHHBIE nan M.

BMN® pbIHOYHBIX pUHAHCOBBIX MHCTPYMeHTOoB «lMepeas - DoHp KoHcepBaTMBHbLIM CMapT» - MpasBuia OOBEPUTESIbHOrO
ynpasneHus GOHAOM 3aperncTpmpoBaHbl baHkoM Poccum 24.05.2021 3a N24431

[loroBop LOBEPUTENBHOrO YNpPaBieHus He ABMIAETCS [OroBOpoM GaHKOBCKOro BKMaga v 6aHKoBcKoro cyeta. MNepenaBaeMbie B ynpasrieHne
[eHeXXHble CPefCTBa He 3aCTPaxoBaHbl B rOCYAapCTBEHHON KOPNopaumm «AreHTCTBO No CTPaxoBaHMIO BKIa4OB» B COOTBETCTBUM C deaepasibHbIM
3aKoHOM «O cTpaxoBaHWK BKNagoBs B 6aHkax PM», rocygapctso, MAO Cbepbark n AO YK «lMepBas» He [al0T HAKaKMX FrapaHTUiA COXPaHHOCTU 1
BO3BpaTa UHBECTMPYEMbIX AEHEXHbIX CPEAcTB. YCIyrn no noseputensHoMy ynpasneHuto okasbieaeT AO YK «[epsasy». [eHexHble cpeacTsa B
ynpaeneHve nonydaet AO YK «[Mepsas», a He MNAO Cb6epbaHk. NMAO CbepbaHk n AO YK «[lepsas» ABNAOTCA pa3HbIMU NMLAMU C
CaMOCTOSITENIbHOM OTBETCTBEHHOCTbIO, HE OTBEYaOLWMMKN Mo 06si3aTenbCcTBaM Apyr Apyra. YCayru no 4OBepuTeNbHOMY YNpaBneHUo o3HavyaeT
VNHBECTUPOBAHWNE AEHEXHbIX CPEACTB B LieHHble ByMarun. MHBECTUPOBAHUE B LieHHble ByMarv BNeYéT KpeanTHbIe U PbIHOYHbIE PUCKM, B TOM YnCie
PUCK MOTEepM BCEX WM YacTU MHBECTUPOBAHHBIX AEHEXHbIX CPeAcTB. BroxeHve B LEeHHble ByMarn BCEX UMEIOWMXCS Y K/IMEHTa OEeHeXHbIX
CPEeACTB unu BombLUEN MX YAaCTU MOXET MPUBECTU K yTpaTe BCEX ero HakoMIeHun, a Takke 6aHKPOTCTBY KveHTa. [ns HanpasneHus »xanob, a
TaKKe BHecyAebHOro paspelleHus CropoB, CBA3aHHbIX C YC/yramu AOBEPUTENbHOrO YrNpaBeHWs, KIWEHT BrnpaBe obpaTWTbCs B KOMMAaHWUIO
(noutoBbI apgpec: 123112, r. MockBa, Hab. MpecHeHckas, 4. 12, atax 40, TenedoH: 8 (800) 301 1616, an. agpec: info@first-am.ru, MHTEpHeT-
cant: www.first-am.ru), B MAO C6epbark, B HAYDOP, B LleHTpanbHbii BaHk PD. B cnydyae HEBO3MOXHOCTU BHECYAeOHOro yperynmpoBaHus
crnopa K/MeHT BrpaBe 06paTuTbcs B CyA.

AO YK «[lMepBas» (nanee — KoMnaHusa) npegnpuvHUMaeT pasyMHble YCUAUA A8 NONyvyeHus UMHOOPMauMu M3 HaOEeXHbIX, N0 €e MHEHWIo,
MCTOYHUKOB. BMecTe ¢ TeM, KoMMaHWsa He [enaeT HUMKAKUX 3aBepeHU B OTHOLIEHWWM TOro, YTO MHGOPMaLMA, COLEPKALLasACa B HACTOALLEM
MaTepwuane, ABNAETCA LOCTOBEPHOW, TOYHOM WM nonHoun. Jliobasa vHdopMauma, npencTaBreHHas B HAcTOSLWEM MmaTepuane, MOXeT bbiTb
n3MeHeHa B noboe BpeMa 6e3 npenBapuTeNbHOro yBegoMmseHns. KoMnaHua He [aeTt rapaHTUn WAK 3aBepeHnidi U He NPUHMMaeT Kakon-nnbo
OTBETCTBEHHOCTM B OTHOLWEHUM GUHAHCOBLIX PE3Y/NbTaToB, MOJYYEHHbIX HA OCHOBAaHWM WCMO/Mb30BaHWA WMHGOPMauuM, copepKaliencs B
HacTosweM MaTepuane. B HacTosweM MaTepuane COAEPKaTcs MPOrHO3Hble 3asBNEHUs, KOTOpble He SABAATCA rapaHtven 6yaywmx
rnokasartenem, GakTMUecKne noKasaTenn MOryT CyLeCcTBeHHbIM 0Bpa3oM OTMYaTbCA OT TeX, KOTOpble MPWBELEHbI B MPOrHO3HbIX 3aABEHUAX.
KomnaHusa He Beper Ha cebs 06a3aTenbCTB MO OBHOBMNEHUIO MPOFHO3HLIX 3asBMEHUA B CBA3M C COBLITUAMM, KOTOPblE MPOM3OMAYT nocne
N3roTOB/IEHNA HACTOALEro MaTepuana.

HacTosawmmn nHpopMaLmMoHHbIM MaTepuan [ Npe3eHTauus He ABNSeTCS UHAMBUAYaNbHOW MHBECTULMOHHON PeKoMeHAaumMeln B 3HaYeHUn cTaTbm
6.1. n 6.2. MepepanbHoro 3akoHa «O pPblHKE LEeHHbIX Bymar». MHbopmauma o GpuHaHCOBOM WMHCTPyMeHTe (LeHHoM ByMare, Mpou3BOAHOM
GUHAHCOBOM MHCTPYMEHTE), NaeBOM WMHBECTULMOHHOM GOoHAe UM cTpaTerumn AOBEpUTENbHOroO ynpasneHusa (oanee no Tekcty — «MuHaHcoBas
ycnyra»), KoTopasi COAEPXMTCA B HAaCTOALWEM AOKYMEHTe, NOAroTOBNEeHa U NpefocTaBnseTcs 06e3nMyeHo Ans BCeX KUMEHTOB, NOTEHLUMaNbHbIX
KNneHToB M KoHTpareHToB AO YK «[epBas» u/unu MAO Cb6epbaHk (panee no TekcTty — «BaHk» vnu coBmecTHO - «KoMnaHwWW») He Ha
OCHOBaHWM fOroBopa 06 MHBECTULIMOHHOM KOHCY/IbTUPOBAHUM U HE Ha OCHOBaHWU MHBECTULMOHHOIO Npoduns nonydyatensa nHbopMaumu.

Jioboe nnuo, 03HaKOMAAIOWEECH C HACTOAWMM AOKYMEHTOM, HE AO/HKHO BOCMPUHMMATbL €ro Kak agpecoBaHHYIO JIMYHO eMy WHAMBUAYaNbHYIO
pekoMeHpaumio Mo npuobpeTteHuio wamM nonydeHuio @DuHaHcoBon ycnyru. WHdopmaumsa, copepawascsa B HacTOAWEM [OKYMeHTe,
npepcrasnseT cobol yHMBepcanbHble, B TOM uYucie obLienocTynHble, AN BCeX WL, CBEAEHUS, PacKpbiBatolwme xapakTepucTuku MuHaHCOBOM
yCryru, a Tak)Ke ycnoBus ero npuobpeteHus. Takas uHdopMaumsa MOXKeT He COOTBETCTBOBATb MHBECTULMOHHOMY Npodwuio ee nonydatens, He
YUUTbIBaTb €ro JIMYHbIE NMPEANoUTeHUS U OXKMAAHWSA B TOM YMC/IE MO YPOBHIO PUCKa U/UAW AOXOQHOCTHU.

MoTeHuManbHbINM MHBECTOP AOMKEH 0CO3HaBaTb, YTo (i) KoMnanus u BaHk He oueHnBanu npuemnemocts MUHAHCOBOW YCYrU IMYHO ANSi HEro;
(i) KomMnaHusa u BaHK He MpefocTaBAsnyM eMy yCiyr no MHBECTULMOHHOMY KOHCYNbTUPOBAHWMIO B OTHOLIEHUW LieHHbIX BymMar 1 Mpou3BOAHbBIX
bUHAHCOBbBIX MHCTPYMEHTOB, 0BLEMY MW MHAVMBUAYANbHOMY, HU Ha BO3ME3AHOW , HM Ha 6e3Bo3Me3aHOM ocHOBE; U (iii) BaHK ABnAeTCs areHToM
Mo Bblfaye, noraweHnto 1 0bMeHy MHBECTULMOHHbIX NaeB KoMnaHuu, a Takxe areHToM KoMnaHuu no 3ak/yYeHunto LOroBOPOB AOBEPUTENBHOMO
ynpaBfieHns, AENCTBYET OT UMEHU 1 MO NopydeHuio KoMnaHum 1 noiyyaeT 3a 3To BO3Har paaeHue.

AO YK «MepBasa»

Poccus, 123112, r. MockBa, Hab. MpecHeHcKas, A. 12, atax 40
Ten. +7(495) 258 05 34

www.first-am.ru

He aBnsetcs MHBECTULMOHHOWN DEKOMEH,D,aLlVIef;I,
B TOM 4ucne MHﬂMBMﬂyaJ’IbHOVI



