HAHBapb 2024
YNpaenawLwas KoMnaHus

BMU® POU «MEPBASl - DOH[,
CBEPEFATE/IbHbIA» (SBMM) [MEPBAA

bup>xeBo GOHAO, WMHBECTUPYIOWMINA B MHCTPYMEHTbl [AEHEXHOro pblHKa 4Yepes3 Choesnku
obpaTHoro PEMO ¢ LleHTpanbHbIM  KOHTpareHToM (MOKymKa LeHHbIX 6ymar ¢
0693aTenbCTBOM 06paTHOM NPoAaXW Yepes onpefeneHHbli CPOK Mo 3apaHee OroBOPEHHOM
LeHe - 3allMTa OT BO3MOXHOIO CHWYKEHUS HA CPOK BrapgeHus 6ymaramu). MoHA cnepyeT 3a
MHOMKATopoM cToMMocCTM obecrnedyeHHbix pgeHer RUSFAR (Russian Secured Funding
Average Rate)!. MonyyeHHbIn B GOHO [AOXon OT chaenok PEMO peuHBECTUpPYeTCs, 4TO
YBENMUYMBAET CTOMMOCTb aKTMBOB QoHAa. DOHL HalLeneH Ha COXPaHeHWe BOXEHUN B
pybnsx 3a CYeT MHBECTUMPOBAaHMA C MUHWMMANIbHbIM PUCKOM W BO3MOXHOE TMOy4YyeHue
LONFOCPOYHOro NPUPOCTa KanuTana B py6/isax Ha YPOBHE AEMO3UTHbIX CTaBOK.

CtpyKkTypa ¢poHAa OdoxogHocTb
Mepwuog @DoHp, %
C Havanaropga 9.3
1 mec. 1.1
3 Mec. 3.3
6 mec. 5.7
1rop 9.3

OaHHble Ha 29 pexabps 2023 r.
| VlHCprMeHTbI OEeHeXXHOro pbiHKa
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[aHHble Ha 29 nekabps 2023 1.
KOMMeHTapMﬁ Mo PbIHKY

MHBecTuumn B CbOH,D, MO3BOIAKOT BOCMOJ1Ib30BaTbCA TEKYLLMM YPOBHEM CTaBOK, MPKN 3TOM O0CTYynN
K  WHBECTUUMNAM OTKPbIT B noboi MOMEHT. CDOH,D, noaxoauT WHBEeCTOpaM, Xenakwuwnm

nepexpatb nepunogbl Typ6y}'leHTHOCTM Ha CbVIHaHCOBbIX PblHKaX, W” OaeT BO3MOXHOCTb
N 33pa6aTbIBaTb Ha TeKyLleM ypoBHe CTaBOK OEeHEXXHOro pbiHKa.

il

Makcum Depocos
Ynpasnsawowumn

CTOMMOCTb MHBECTULMOHHBIX MAaeB MOXEeT YBEeNMYMBaATbCA W YMEeHblaTbCH,
pe3ynbTaTbl  MHBECTMPOBAHMA B MNPOWMIOM He onpenoenatT  [O0Xo4bl
B OyayuweMm, rocygapcTBO He rapaHTupyeT [OXOOHOCTb UHBECTULMM
B MaeBble  WHBECTUUWMOHHble  doHAabl. [lpexge dYeM  npuobpecTtu
WHBECTULMOHHbLIM Mai, cnenyeT BHMMATENbHO 0O3HAKOMUTbCA C MpaBKIaMu
0OBEPUTENbHOro ynpaBneHusa naeBbiM MHBECTULMOHHBIM GOHOOM.

[HaHHble Ha 29 fekabps 2023 r. He sBnsieTcs HBECTULMOHHOW PeKOMeHaaLmMen, B TOM Ynucie MHAVBUAYaNbHON



HAHBapb 2
YNpaenawLwas KoMnaHus

BNUN® POU «MEPBASI - DOH[,
CBEPEFATE/IbHbIA» (SBMM) [MEPBAA

MapameTpbl poHAa CraTtucruka
Tun doHaa Bupxxesow poHp, CYA 44 652.16
MIH py6.
[ata dopMupoBaHusa OkTa6pb 2021 roga
MHBECTULMM B aKTVBbI pybnesble Croumocts 12.26
nas py6.
Puck-penTuHrs 2 3 4 5 6 7
PekoMeHayeMbll CPOK MHBECTUPOBaHUA Ot 3 net MapameTpbl pucka
. (3a BpeMs cywecTBoBaHuUA
Bbicokas (Bbl MOXeTe BbIATW U3 MPOAYKTa
JINKBMAHOCTb ¢oHpa)
npakTuyeckn 6es notepnb)
Tuikep Ha bupxe SBMM BonaTunbHOCTb A
BeHUMADK MHamkaTop cTomMmocTu obecneyeHHbix neHer RUSFAR CTOMMOCTM nas e
P (Russian Secured Funding Average Rate)
YcnoBusa UHBECTUpOoBaHuA CueHapuy cpeRHeropoeoit
poxopHocTU?, % rogosbix
Hwakuit nopor Bxoga MOXHO KynuTb OT 1 nas
Mo3nTUBHbBIN 15.3
Komuceunm n pacxoppl doHaa 0,55% HeiiTpanbHbiit 15.1
0,39% ot .
MaKTUyYecKme KoMmccum 1 npoumre pacxoasl ¢ 01.01.2023 no 29.09.20235 cpepHeronoBom HeratusHbin 14.9
CYA
Mo Tapudam
KoMuccus bpokepa MAO CbepbaHK 3a onepauun ¢ naamu ¢poHaa 6pokepa
MAQO CbepbaHk [aHHble Ha 29 nekabpsi 2023 r.

1onyckaeTcsi OTKIOHEHWE M3MEHEHWUI PacyeTHOM LieHbl OAHOrO MHBECTULMOHHOIO Nas OT M3MEeHEHWUI KOIMYECTBEeHHbIX NoKa3saTenen uHaeKkca
He 6onee yeM Ha 5% B feHb.

2RUSFAR (Russian Secured Funding Average Rate) - ungukatop, paccuntbiaembii MAO MockoBcKas bup)a Ha OCHOBaHMU CAEMOK M 3aABOK
Ha 3aknoveHve caenok PEMO c LleHTpanbHbiM KOHTpareHToM, obecriedeHHbiMM KAMpuHroebiMM cepTuduKataMm yyactus. LleHTpanbHbin
KOHTpareHT rapaHTMpyeT ncnosiHeHne obsasaTenbcTs o caenke PEMO nepep [o6pocoBECTHON CTOPOHON.

3 Puck-pentuHrun npopyktoB YK «[lepBas» paccuyvTaHbl Mo e4uMHOW METOAOMOMMU 1 MO3BOJIAIOT BaM CPaBHVMBATb MPOAYKTbI APYr C APYrOM Mo
YPOBHIO PUCKA. YKa3aHHbI PUCK-PENTUHT OCHOBaH Ha MCTOPUYECKUX BAHHBIX U HE FapaHTUPYET ero HEM3MeHHOCTb B BbyaylieM. 3HaueHne puUcK-
PENTUHIa NOKa3biBaeT, HACKOIbKO BEPOSITHA NMOTEPS BIOXKEHHbIX CPEACTB BCIEACTBME HEraTUBHbBIX PIHOYHBIX ABWKEHUN MO0 HEBO3MOXHOCTU
YnpaBnsiowen KOMNaHnM UCMONHUTb CBOW 06s13aTenbcTBa Mo NPoAyKTy. MPoAyKT He MMeeT 3almTbl Kanutana, no3ToMy Bbl MOXeTe MoTepsTb
BCE /I YaCTb CBOMX UHBECTULMIN. MUHUManbHbIM (1): 0-5% — 3TO BO3MOXHbIN YPOBEHb MOTEPb UHBECTULMI Ha FrOPU30HTE 1 rofa, KOTOPbIN He
OyneT npesbilweH B 95% cnyyaeB. YKasaH BO3MOXHbIV YPOBEHb MOTEPU WHBECTULMI B CTPECCOBbLIX PbIHOYHBIX YCNOBUAX. B 3aBucumocTn ot
CUTyaLMU Ha PbIHKE NOTEPU MOTYT ObiTb Bbille YKa3aHHbIX 3Ha4YeHW. CToMMocTb nopTdens ¢ 6o/ee HU3KUM PUCK-PEUTUHIOM MOXET CHU3UTBLCS
bonblue, yeM cToMMOCTb NopTdens ¢ bonee BbICOKUM PUCK-PeNTUHIFOM. OCHOBHble pUcKkU: KpeanTHbiv, MpoueHTHbIW, PUcK nnkBuaHOCTH, Puck
KOHTpareHTa, Puck cnepoBaHus 3a MHAEKCOM. C onucaHneM BO3MOXXHbIX PUCKOB NMOAPOOGHEE MOXHO 03HAKOMUTLCS B MPaBuUIax LOBEPUTENBHOIO
ynpaBneHns GoHAOoM.

4 CueHapuu cpefHero4oBON JOXOAHOCTM PAcCUMTaHbl MO UCTOPUYECKMM 3HAYEHWNAM LLEH aKTMBOB MHBECTULIMOHHOMO NPOAYKTa /UK UHAEKCA, C
KOTOPbIMW OCYLLECTBNSIETCS CPaBHEHWe pPe3ynbTaToB yrnpaBlieHUs UHBECTULMOHHbIM MPOAYKTOM, 3a 5 neT npu ycnoBuMuM MHBECTUPOBAHWUS B
NPOAYKT He MeHee yeM Ha 3 roga. [1na pacyeta HEMTPaNbHOro CLEHapUsA UCMONb3yeTCa MeQnaHHOe 3HaueHue JOXOAHOCTU U3 BCEX BO3MOXKHbIX
3HaueHW Ha 3afaHHOM BPEMEHHOM FOPU30HTE, A5 pacyeTa NO3UTUBHOMO CLeHapusa ncnonbayetca 10% nyywmx nokasartenen 4OXO4HOCTU, ANs
pacueta HeratusHoro cueHapusa —10 % xyawux nokasartenen goxogHoctu. CueHapum paccumTaHbl C yY4ETOM KOMUCCUIA B NPOLLECce yNpaBneHus.
MpvBegeHHble Bblle CLEHAPUU LOXOAHOCTU HEe YYMTbIBAOT KOMUCCUM BUpPXKKM 1M Bpokepa npu NpuvobpeTeHMU U Npopaxke naes U He MOoryT
paccMaTpuBaTbCA Kak rapaHTMsa Uan OPUEHTUP [OXOOHOCTM BIOXEHWSA CPEOCTB B UHBECTULMOHHbIN NMPOAYKT.

5 B cooTtBeTcTBUM C [MpaBuiaMm 4oBepuTebHOrO yripasneHus doHaoM — He 6one 0,55% B rog (BKIOYEHbI B CTOMMOCTb Nas).

[aHHble Ha 29 gekabps 2023 r. He aBnseTtcs MHBECTULMOHHOM peKoMeHaalumen, B TOM YUcne nHaMBmMayanbHom



Ynpasnsatouwas KoMnaHus

BAXXHAS UHDOPMALIS NMEPBAY

Ycnyru no goeeputensHoMy ynpasneHuto okasbiaeT AO YK «[MepBas», 3aperncTpmMpoBaHo MoCKOBCKOW perucTpaumoHHon nanator 1 anpens
1996 ropa. JlvueHsus OKLIB Poccum Ha ocywecTBneHve A[EeATEeNbHOCTM MO YNPaBMAEHUIO WHBECTULMOHHBbIMKM dOHOaMK, MaeBbiMU
MHBECTULMOHHbIMU OHAAMN UM HEerocyaapcTBeHHbIMU MeHCUMOoHHbIMKM doHgammn N2 21-000-1-00010 ot 12 ceHTsibpa 1996 roga. MonyunTb
noapobHyo uHbOPMaUMIO O MaeBblX MHBECTULMOHHBLIX (OHAAX, O3HAKOMUTLCA C MPaBWUIaMW LOBEPUTENIBHOrO YMPaBleHWsa M WHbIMU
LOKYMEHTaMu, MOANEXalMMM PacKPbITUIO M MNPEeOoCTaB/eHNI0 B COOTBETCTBUM C defepasibHbiMM 3aKOHAMU U UHBIMW  HOPMAaTMBHbIMU
npaBoBbiMM akTamu P, 3auMHTepecoBaHHble nvua MoryT no appecy: 123112, r. MockBa, Hab. MNpecHeHckas, A. 12, atax 40, Ha cante
https://www.first-am.ru, no TenedoHy: 8 (800) 301 1616.

nay NU® npepycMoTpeHsbl HagbaBku (CKMAKM) K (C) pacyeTHOW CTOMMOCTM UHBECTULMOHHBIX MaeB npv ux Bbigadve (moraweHun). BavmaHve
Hapn6aBoOK (CKMAOK) YMEHbLUMUT LOXOAHOCTb MHBECTULMIA B MHBECTULMOHHBIE nan M.

BMNN® pbiHOUHBIX UHAHCOBBIX WMHCTPyMeHTOB «[lepBaa - MoHa CbeperatenbHbii» — MNpaBuia LOBEPUTENbHOrO yrpaeneHusa ¢GoHAOM
3aperuncTpuposaHbl baHkom Poccum 20.09.2021 3a N2 4607.

[loroBop LOBEPUTENBHOrO YNpPaBieHus He ABMIAETCS [OroBOpoM GaHKOBCKOro BKMaga v 6aHKoBcKoro cyeta. MNepenaBaeMbie B ynpasrieHne
[eHeXXHble CPefCTBa He 3aCTPaxoBaHbl B rOCYAapCTBEHHON KOPNopaumm «AreHTCTBO No CTPaxoBaHMIO BKIa4OB» B COOTBETCTBUM C deaepasibHbIM
3aKoHOM «O cTpaxoBaHWK BKNagoBs B 6aHkax PM», rocygapctso, MAO Cbepbark n AO YK «lMepBas» He [al0T HAKaKMX FrapaHTUiA COXPaHHOCTU 1
BO3BpaTa UHBECTMPYEMbIX AEHEXHbIX CPEAcTB. YCIyrn no noseputensHoMy ynpasneHuto okasbieaeT AO YK «[epsasy». [eHexHble cpeacTsa B
ynpaeneHve nonydaet AO YK «[Mepsas», a He MNAO Cb6epbaHk. NMAO CbepbaHk n AO YK «[lepsas» ABNAOTCA pa3HbIMU NMLAMU C
CaMOCTOSITENIbHOM OTBETCTBEHHOCTbIO, HE OTBEYaOLWMMKN Mo 06si3aTenbCcTBaM Apyr Apyra. YCayru no 4OBepuTeNbHOMY YNpaBneHUo o3HavyaeT
VNHBECTUPOBAHWNE AEHEXHbIX CPEACTB B LieHHble ByMarun. MHBECTUPOBAHUE B LieHHble ByMarv BNeYéT KpeanTHbIe U PbIHOYHbIE PUCKM, B TOM YnCie
PUCK MOTEepM BCEX WM YacTU MHBECTUPOBAHHBIX AEHEXHbIX CPeAcTB. BroxeHve B LEeHHble ByMarn BCEX UMEIOWMXCS Y K/IMEHTa OEeHeXHbIX
CPEeACTB unu BombLUEN MX YAaCTU MOXET MPUBECTU K yTpaTe BCEX ero HakoMIeHun, a Takke 6aHKPOTCTBY KveHTa. [ns HanpasneHus »xanob, a
TaKKe BHecyAebHOro paspelleHus CropoB, CBA3aHHbIX C YC/yramu AOBEPUTENbHOrO YrNpaBeHWs, KIWEHT BrnpaBe obpaTWTbCs B KOMMAaHWUIO
(noutoBbI apgpec: 123112, r. MockBa, Hab. MpecHeHckas, 4. 12, atax 40, TenedoH: 8 (800) 301 1616, an. agpec: info@first-am.ru, MHTEpHeT-
cant: www.first-am.ru), B MAO C6epbark, B HAYDOP, B LleHTpanbHbii BaHk PD. B cnydyae HEBO3MOXHOCTU BHECYAeOHOro yperynmpoBaHus
crnopa K/MeHT BrpaBe 06paTuTbcs B CyA.

AO YK «[lMepBas» (nanee — KoMnaHusa) npegnpuvHUMaeT pasyMHble YCUAUA A8 NONyvyeHus UMHOOPMauMu M3 HaOEeXHbIX, N0 €e MHEHWIo,
MCTOYHUKOB. BMecTe ¢ TeM, KoMMaHWsa He [enaeT HUMKAKUX 3aBepeHU B OTHOLIEHWWM TOro, YTO MHGOPMaLMA, COLEPKALLasACa B HACTOALLEM
MaTepwuane, ABNAETCA LOCTOBEPHOW, TOYHOM WM nonHoun. Jliobasa vHdopMauma, npencTaBreHHas B HAcTOSLWEM MmaTepuane, MOXeT bbiTb
n3MeHeHa B noboe BpeMa 6e3 npenBapuTeNbHOro yBegoMmseHns. KoMnaHua He [aeTt rapaHTUn WAK 3aBepeHnidi U He NPUHMMaeT Kakon-nnbo
OTBETCTBEHHOCTM B OTHOLWEHUM GUHAHCOBLIX PE3Y/NbTaToB, MOJYYEHHbIX HA OCHOBAaHWM WCMO/Mb30BaHWA WMHGOPMauuM, copepKaliencs B
HacTosweM MaTepuane. B HacTosweM MaTepuane COAEPKaTcs MPOrHO3Hble 3asBNEHUs, KOTOpble He SABAATCA rapaHtven 6yaywmx
rnokasartenem, GakTMUecKne noKasaTenn MOryT CyLeCcTBeHHbIM 0Bpa3oM OTMYaTbCA OT TeX, KOTOpble MPWBELEHbI B MPOrHO3HbIX 3aABEHUAX.
KomnaHusa He Beper Ha cebs 06a3aTenbCTB MO OBHOBMNEHUIO MPOFHO3HLIX 3asBMEHUA B CBA3M C COBLITUAMM, KOTOPblE MPOM3OMAYT nocne
N3roTOB/IEHNA HACTOALEro MaTepuana.

HacTosawmmn nHpopMaLmMoHHbIM MaTepuan [ Npe3eHTauus He ABNSeTCS UHAMBUAYaNbHOW MHBECTULMOHHON PeKoMeHAaumMeln B 3HaYeHUn cTaTbm
6.1. n 6.2. MepepanbHoro 3akoHa «O pPblHKE LEeHHbIX Bymar». MHbopmauma o GpuHaHCOBOM WMHCTPyMeHTe (LeHHoM ByMare, Mpou3BOAHOM
GUHAHCOBOM MHCTPYMEHTE), NaeBOM WMHBECTULMOHHOM GOoHAe UM cTpaTerumn AOBEpUTENbHOroO ynpasneHusa (oanee no Tekcty — «MuHaHcoBas
ycnyra»), KoTopasi COAEPXMTCA B HAaCTOALWEM AOKYMEHTe, NOAroTOBNEeHa U NpefocTaBnseTcs 06e3nMyeHo Ans BCeX KUMEHTOB, NOTEHLUMaNbHbIX
KNneHToB M KoHTpareHToB AO YK «[epBas» u/unu MAO Cb6epbaHk (panee no TekcTty — «BaHk» vnu coBmecTHO - «KoMnaHwWW») He Ha
OCHOBaHWM fOroBopa 06 MHBECTULIMOHHOM KOHCY/IbTUPOBAHUM U HE Ha OCHOBaHWU MHBECTULMOHHOIO Npoduns nonydyatensa nHbopMaumu.

Jioboe nnuo, 03HaKOMAAIOWEECH C HACTOAWMM AOKYMEHTOM, HE AO/HKHO BOCMPUHMMATbL €ro Kak agpecoBaHHYIO JIMYHO eMy WHAMBUAYaNbHYIO
pekoMeHpaumio Mo npuobpeTteHuio wamM nonydeHuio @DuHaHcoBon ycnyru. WHdopmaumsa, copepawascsa B HacTOAWEM [OKYMeHTe,
npepcrasnseT cobol yHMBepcanbHble, B TOM uYucie obLienocTynHble, AN BCeX WL, CBEAEHUS, PacKpbiBatolwme xapakTepucTuku MuHaHCOBOM
yCryru, a Tak)Ke ycnoBus ero npuobpeteHus. Takas uHdopMaumsa MOXKeT He COOTBETCTBOBATb MHBECTULMOHHOMY Npodwuio ee nonydatens, He
YUUTbIBaTb €ro JIMYHbIE NMPEANoUTeHUS U OXKMAAHWSA B TOM YMC/IE MO YPOBHIO PUCKa U/UAW AOXOQHOCTHU.

MoTeHuManbHbINM MHBECTOP AOMKEH 0CO3HaBaTb, YTo (i) KoMnanus u BaHk He oueHnBanu npuemnemocts MUHAHCOBOW YCYrU IMYHO ANSi HEro;
(i) KomMnaHusa u BaHK He MpefocTaBAsnyM eMy yCiyr no MHBECTULMOHHOMY KOHCYNbTUPOBAHWMIO B OTHOLIEHUW LieHHbIX BymMar 1 Mpou3BOAHbBIX
bUHAHCOBbBIX MHCTPYMEHTOB, 0BLEMY MW MHAVMBUAYANbHOMY, HU Ha BO3ME3AHOW , HM Ha 6e3Bo3Me3aHOM ocHOBE; U (iii) BaHK ABnAeTCs areHToM
Mo Bblfaye, noraweHnto 1 0bMeHy MHBECTULMOHHbIX NaeB KoMnaHuu, a Takxe areHToM KoMnaHuu no 3ak/yYeHunto LOroBOPOB AOBEPUTENBHOMO
ynpaBfieHns, AENCTBYET OT UMEHU 1 MO NopydeHuio KoMnaHum 1 noiyyaeT 3a 3To BO3Har paaeHue.

AO YK «MepBasa»

Poccus, 123112, r. MockBa, Hab. MpecHeHcKas, A. 12, atax 40
Ten. +7(495) 258 05 34

www.first-am.ru

He aBnsetcs MHBECTULMOHHOWN DEKOMEH,D,aLlVIef;I,
B TOM 4ucne MHﬂMBMﬂyaJ’IbHOVI



