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BNVN® POU «MEPBAS - ®OH[,
OB/IUIALIAU B IOAHAX» (SBBY) [MEPBASA

Bupxeson ¢oHg MHBECTUpyeT NMPEenMyLLECTBEHHO B 0bnuraumMmM pPOCCUMCKUX 3MUTEHTOB,
HOMWHWPOBAHHbIE B KUTAWCKMX HOAHAX, U MHCTPYMEHTbI AEHEXHOro pbiHKa Yepes coenku obpaTHoro
PEMO?! ¢ LleHTpanbHbIM KOHTPareHToM, C pacyeTamu B KUTAUCKMX toaHsaX. [onyyeHHbIn B doHA, [oxon,
ot caenok PEMO un KyrnoHoB penHBECTUMPYETCS, UTO MOXET yBeNnunBaTb CTOMMOCTb aKTUBOB doHaa U
CTOMMOCTb Nasi. Pe3ynbTaTMBHOCTb peanv3aunmn MHBECTULMOHHOM CTPATerMm akTUBHOIO yrpaBieHus
$oHAOa OLEHNBAETCA OTHOCUTENBbHO foXoaHOCTU MHaekca MocBupxi Obnnraumin, HOMUHUPOBAHHBIX B
kuTamckux aHax (RUCNYTR), paccumTtbiBaeMoro Mocbupxen.

CrpykTypa doHpa TOTI KpynHbIX Noauumii B noptdene ¢poHaa
Montoc, NMb0O-02 9.2
Hopunbckuin HuKkenb, 60-001P-06-CNY 9.1
PocHedTb, 0021-12 9.1
CoBkoMdnot, 001P-01 9.0
Anbda-baHk,002[M-20 8.8
HOrK, 001P-02 8.6
m Metannyprus
B VIHCTPYMEHTbI AEeHEeXHOr 0 pbiHKa ®ocArpo, BO-M01-C 6.2
® He¢rb nras PYCAJ, BOMO1 5.6
W TpaHcnopT
MuHaHCcbI MetannounHsect, 001P-05 5.2
m XMunyeckas MPOMbILWTIEHHOCH XK MeTannonHeect. 01P1 41
UcTopuueckaa AOXOAHOCTb MO CPABHEHUIO C 6eHUMapKOM
102% -
102% 1 ¥ ®DoHp, MHpekc Mepuop, ®oHp, % MHpeKc, %
101% - C Havana roga H/0 H/D,
101% - 1 mec. -0.5 0.0
o, rly
100% e 3 mMec. -0.4 0.0
100% -
99% . . [loxoOHoCTb yKasaHa B KUTancKumx toaHax CNY, ¥
mion 23 ceH 23 AeK 23 OanHble Ha 29 nekabps 2023 1.

KOMMEHTAPUI MO PbIHKY

lOaHeBble MPOQYKTbl  paccyMTaHbl Ha  WHBECTOPOB, JKEMalWMX  YBENUYUTb  BasllOTHYHO
avBepcrudUKaLMIo MHBECTULMOHHBIX NMopTdenen U TakMM 0bpaszoM CHU3UTb KaK pybneBbi puck,
TaK U PUCK KJTaCCUYECKUX TBepabIX BantoT. Poccuiickme obnmraumm, HOMUMHUPOBAHHbIE B 0AHAX, MO
uToram pgekabpsa He nokasanuM 3aMeTHOrO0 W3MEHEHUS KOTMPOBOK. [OXOOHOCTb K MOralleHuto
nHoekca MocBbupyku obnvraumnii, HOMMHMPOBaHHbBIX B KMTaMcKMX toaHax (MHoekc RUCNYTR), no
pesynbtataM Mecsiua Bbipocna - ¢ 5,4% po 5,9%. B TOo e Bpems cpepHsAs [OOXOOHOCTb
opHopHeBHoro PEMO B toaHsax Ha MockoBckon bupxe B gekabpe coctasuna ~1,3% (~0,7% B
ApTyp Hosi6pe).
Konbiwes
Ynpaensiowui

CTOMMOCTb MHBECTULMOHHBIX MAaeB MOXEeT YBEeNMYMBaATbCA W YMEeHblaTbCH,
pe3ynbTaTbl  MHBECTMPOBAHMA B MNPOWMIOM He onpenoenatT  [O0Xo4bl
B OyayuweMm, rocygapcTBO He rapaHTupyeT [OXOOHOCTb UHBECTULMM
B MaeBble  WHBECTUUWMOHHble  doHAabl. [lpexge dYeM  npuobpecTtu
WHBECTULMOHHbLIM Mai, cnenyeT BHMMATENbHO 0O3HAKOMUTbCA C MpaBKIaMu
0OBEPUTENbHOro ynpaBneHusa naeBbiM MHBECTULMOHHBIM GOHOOM.

[HaHHble Ha 29 fekabps 2023 r. He sBnsieTcs HBECTULMOHHOW PeKOMeHaaLmMen, B TOM Ynucie MHAVBUAYaNbHON
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MapameTpbl poHpa

Tun doHaa
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CraTtucrtuka
6.0

MITH toaHn CNY, ¥

CYA

VHBeCTMLMWN B aKTUBbI pybresble CroumccE 0.8
. ) toaHn CNY, ¥
PucK-penTuHr2 1 3 4 5 6 7
PekoMeHayeMbll CPOK MHBECTUPOBaHUA Ot 3 net Oiopauus’ 1.55
Bbicokas (Bbl MOXeTe BbITU U3 MPOAYKTa rona
AT npakTuyeckun 6es nortepsb)
P P [oxopgHocTb 5.8%
Tukep Ha Bypxe SBBY K noraweHuio* =0
MHpexkc Mocbupxmn Obnuraumn,
BeHumapk HOMWHUPOBAHHbIX B KUTAMCKMX IOaHAX MapameTpbl pucka
(RUCNYTR) (3a BpeMs cyuwecTBoBaHMA
¢oHpa)
BonaTtunbHocTb 2.3%

CToMMOCTY Nast
Ycnoeus UHBECTUpPOBaHUA

Hw3kui nopor Bxoga MoxkHO KynuTb oT 1 nas

CueHapuu cpefHeropnoeomn
AOXOAHOCTU B KUTAUCKUX

Komucecum n pacxopbl poHaa 0,6%
& Abl dora ° oaHax(CNY)®, % rogosbix

Mo Tapudam .
Bpokepa Mo3UTUBHbIN 5.6

Komuccusa 6pokepa NMAO CbepbaHk 3a onepauuu ¢ nasmm poHpa MAO C6epbarik

HeltpanbHbii 3.8

HeraTusHbIn 2.0

[aHHble Ha 29 nekabps 2023 1.

1 Coenkn obpaTtHoro PEMO - nokynka UeHHbix 6ymar ¢ o6a3aTenbCTBOM 0BpaTHOM MPOAaXKM uyepes ornpedeneHHbii CPOK Mo 3apaHee
OrOBOPEHHOM LieHe - 3aLliMTa OT BO3MOXHOMO CHUKEHMS LieHbl aKTMBa Ha CPOK BrageHus Gymaramu.

2 Puck-penturrm npoayktoB YK «[epBas» paccuuTaHbl N0 €AMHONM METOLOMOMMM W MO3BOMAIOT BaM CPaBHMBATb MPOAYKTHI APYr C APYroM Mo
YPOBHIO pUCKa. YKa3aHHbI PUCK-PENTUHI OCHOBaH Ha UCTOPUYECKMX AAHHbIX U HE rapaHTUPyeT ero HeM3MeHHOCTb B Byayuiem. MpoayKT He
MMeeT 3aluTbl KanuTana, No3ToOMy Bbl MOXXeTe MOoTepsATb BCE WM YacTb CBOMX MHBeCcTUUMn. CTouMocTb nopTdens ¢ 6onee HU3KUM pUCK
PENTUHIOM MOXET CHU3WUTbCS Bosblue, YeM CTOMMOCTb nopTdens ¢ 6onee BbICOKMM PUCK-PENTUHIOM. 3HaueHUe PUCK-PEerTUHra NoKasbiBaerT,
HAaCKO/IbKO BEpOsiTHA MOTEPsi BJIOXKEHHbIX CPEACTB BCNEACTBME HEraTMBHbIX PbIHOYHBIX ABV)KEHUA MBO HEBO3MOXHOCTU Ynpasisiowen
KOMMaHWU UCMOMHUTL CBOM 06sA3aTenbcTBa No NPoaykty. Huskuin (2): 5-10% — 3TO BO3MOXXHbI YPOBEHb MOTEPb MHBECTULMIA Ha rOPU3OHTE
1 ropa, KoTopblii He ByneT npesbiweH B 95% cnyyaes. YKasaH BO3MOXHbIA YPOBEHb MOTEPU MHBECTULMIA B CTPECCOBbLIX PbIHOYHbBIX YCIOBUSX.
B 3aBMCMMOCTM OT CUTYaLLMK Ha PbIHKE NMOTEPU MOTYT BbiTb BbILE YKA3aHHbIX 3HAYEHWA.

OcHoBHble puckun: KpeauTHblid, MpoueHTHbIR, PUCK NUKBUAHOCTM, PUcK KoHTpareHTta, MH$pacTpyKTypHbii puck. C onvMcaHMeM BO3MOXKHbIX
PUCKOB NoapPo6HEe MOXXHO 03HAaKOMUTBCA B MPaBUIax fOBEPUTENIbHOMO yrpaBneHns GoHLOoM.

3 [iopaums — nokasaTesib, OTPa)aloLwmin MPOLEHTHbIN PUCK Mo obauraumm
4 YKa3zaHbl 3HaueHus ans obnurauunin B noptdene doHaa

5 CueHapun cpegHerofoBoi JOXOLHOCTM PacCUUTaHbl MO UCTOPUYECKUM 3HAUYEHUAM LLeH aKTMBOB MHBECTULIMOHHOMO MPOAYKTa U/UN MHAEKca, C
KOTOPbIMW OCYLLECTB/IAETC CPaBHEHWE Pe3y/bTaToB YrpaBleHUs UHBECTULMOHHBIM MPOAYKTOM, 3@ 5 neT npu ycnoBWM WHBECTMPOBaHWA B
NpoayKT He MeHee YeM Ha 3 roga. [lns pacyeTa HEWTPanbHOro CLEHapUs UCMOJb3yeTCs MeAMaHHOe 3HauYeHne AOXOAHOCTU U3 BCEX BO3MOXKHbIX
3Ha4YeHW Ha 3a0aHHOM BPEMEHHOM FOPU30HTE, A/1S pacyeTta No3MTUBHOIO cueHapusa ncnosnbayetcs 10% Nydwmnx nokasaTenein LOXOLHOCTH, AN
pacuyeTa HeraTMBHOro cueHapus -10 % Xydlwmx nokasaTenell [OXOQHOCTM, AN pacyeTa CTPecCOBOro cueHapus — MeHee 1% XyAwux
nokasartenen goxogHoctv. CueHapuu paccumTaHbl C yYeTOM KOMUCCUIA B Mpouecce yrnpasreHus. MNpuBeaeHHble Bblile CLeHapumn 4OXOAHOCTU He
YUMTbIBAOT KOMUCCUM BUpXM 1 Bpokepa npu npuvobpeTeHun U Npopake naes M He MOryT paccMaTpyBaTbCA Kak rapaHTUs Wav OpUeHTUpP
LLOXOAHOCTY BIIOXEHWUSA CPEACTB B MHBECTULMOHHbIN MPOAYKT.

LoxogHocTb poHaa M nHaekca B Kntanckux toanax (CNY, ¥). Nctounuk: YK «MepBas», MockoBckas Bupxa.

[aHHble Ha 29 gekabps 2023 r. He aBnseTtcs MHBECTULMOHHOM peKoMeHaalumen, B TOM YUcne nHaMBmMayanbHom



Ynpasnsatouwas KoMnaHus

BAXXHAS UHDOPMALIS NMEPBAY

Ycnyru no goeeputensHoMy ynpasneHuto okasbiaeT AO YK «[MepBas», 3aperncTpmMpoBaHo MoCKOBCKOW perucTpaumoHHon nanator 1 anpens
1996 ropa. JlvueHsus OKLIB Poccum Ha ocywecTBneHve A[EeATEeNbHOCTM MO YNPaBMAEHUIO WHBECTULMOHHBbIMKM dOHOaMK, MaeBbiMU
MHBECTULMOHHbIMU OHAAMN UM HEerocyaapcTBeHHbIMU MeHCUMOoHHbIMKM doHgammn N2 21-000-1-00010 ot 12 ceHTsibpa 1996 roga. MonyunTb
noapobHyo uHbOPMaUMIO O MaeBblX MHBECTULMOHHBLIX (OHAAX, O3HAKOMUTLCA C MPaBWUIaMW LOBEPUTENIBHOrO YMPaBleHWsa M WHbIMU
LOKYMEHTaMu, MOANEXalMMM PacKPbITUIO M MNPEeOoCTaB/eHNI0 B COOTBETCTBUM C defepasibHbiMM 3aKOHAMU U UHBIMW  HOPMAaTMBHbIMU
npaBoBbiMM akTamu P, 3auMHTepecoBaHHble nvua MoryT no appecy: 123112, r. MockBa, Hab. MNpecHeHckas, A. 12, atax 40, Ha cante
https://www.first-am.ru, no TenedoHy: 8 (800) 301 1616.

nay NU® npepycMoTpeHsbl HagbaBku (CKMAKM) K (C) pacyeTHOW CTOMMOCTM UHBECTULMOHHBIX MaeB npv ux Bbigadve (moraweHun). BavmaHve
Hapn6aBoOK (CKMAOK) YMEHbLUMUT LOXOAHOCTb MHBECTULMIA B MHBECTULMOHHBIE nan M.

BMN® pbiHOYHbIX GUMHAHCOBLIX MHCTPYMeHTOB «MepBas - @oHp O6nurauMm B t0aHaX» - NpaBuia LOBEPUTENBHOro yrnpasneHus GboHooM
3aperncTtpuposaHbl BaHkom Poccumn 06.07.2023 3a N2 5472.

[loroBop LOBEPUTENBHOrO YNpPaBieHus He ABMIAETCS [OroBOpoM GaHKOBCKOro BKMaga v 6aHKoBcKoro cyeta. MNepenaBaeMbie B ynpasrieHne
[eHeXXHble CPefCTBa He 3aCTPaxoBaHbl B rOCYAapCTBEHHON KOPNopaumm «AreHTCTBO No CTPaxoBaHMIO BKIa4OB» B COOTBETCTBUM C deaepasibHbIM
3aKoHOM «O cTpaxoBaHWK BKNagoBs B 6aHkax PM», rocygapctso, MAO Cbepbark n AO YK «lMepBas» He [al0T HAKaKMX FrapaHTUiA COXPaHHOCTU 1
BO3BpaTa UHBECTMPYEMbIX AEHEXHbIX CPEAcTB. YCIyrn no noseputensHoMy ynpasneHuto okasbieaeT AO YK «[epsasy». [eHexHble cpeacTsa B
ynpaeneHve nonydaet AO YK «[Mepsas», a He MNAO Cb6epbaHk. NMAO CbepbaHk n AO YK «[lepsas» ABNAOTCA pa3HbIMU NMLAMU C
CaMOCTOSITENIbHOM OTBETCTBEHHOCTbIO, HE OTBEYaOLWMMKN Mo 06si3aTenbCcTBaM Apyr Apyra. YCayru no 4OBepuTeNbHOMY YNpaBneHUo o3HavyaeT
VNHBECTUPOBAHWNE AEHEXHbIX CPEACTB B LieHHble ByMarun. MHBECTUPOBAHUE B LieHHble ByMarv BNeYéT KpeanTHbIe U PbIHOYHbIE PUCKM, B TOM YnCie
PUCK MOTEepM BCEX WM YacTU MHBECTUPOBAHHBIX AEHEXHbIX CPeAcTB. BroxeHve B LEeHHble ByMarn BCEX UMEIOWMXCS Y K/IMEHTa OEeHeXHbIX
CPEeACTB unu BombLUEN MX YAaCTU MOXET MPUBECTU K yTpaTe BCEX ero HakoMIeHun, a Takke 6aHKPOTCTBY KveHTa. [ns HanpasneHus »xanob, a
TaKKe BHecyAebHOro paspelleHus CropoB, CBA3aHHbIX C YC/yramu AOBEPUTENbHOrO YrNpaBeHWs, KIWEHT BrnpaBe obpaTWTbCs B KOMMAaHWUIO
(noutoBbI apgpec: 123112, r. MockBa, Hab. MpecHeHckas, 4. 12, atax 40, TenedoH: 8 (800) 301 1616, an. agpec: info@first-am.ru, MHTEpHeT-
cant: www.first-am.ru), B MAO C6epbark, B HAYDOP, B LleHTpanbHbii BaHk PD. B cnydyae HEBO3MOXHOCTU BHECYAeOHOro yperynmpoBaHus
crnopa K/MeHT BrpaBe 06paTuTbcs B CyA.

AO YK «[lMepBas» (nanee — KoMnaHusa) npegnpuvHUMaeT pasyMHble YCUAUA A8 NONyvyeHus UMHOOPMauMu M3 HaOEeXHbIX, N0 €e MHEHWIo,
MCTOYHUKOB. BMecTe ¢ TeM, KoMMaHWsa He [enaeT HUMKAKUX 3aBepeHU B OTHOLIEHWWM TOro, YTO MHGOPMaLMA, COLEPKALLasACa B HACTOALLEM
MaTepwuane, ABNAETCA LOCTOBEPHOW, TOYHOM WM nonHoun. Jliobasa vHdopMauma, npencTaBreHHas B HAcTOSLWEM MmaTepuane, MOXeT bbiTb
n3MeHeHa B noboe BpeMa 6e3 npenBapuTeNbHOro yBegoMmseHns. KoMnaHua He [aeTt rapaHTUn WAK 3aBepeHnidi U He NPUHMMaeT Kakon-nnbo
OTBETCTBEHHOCTM B OTHOLWEHUM GUHAHCOBLIX PE3Y/NbTaToB, MOJYYEHHbIX HA OCHOBAaHWM WCMO/Mb30BaHWA WMHGOPMauuM, copepKaliencs B
HacTosweM MaTepuane. B HacTosweM MaTepuane COAEPKaTcs MPOrHO3Hble 3asBNEHUs, KOTOpble He SABAATCA rapaHtven 6yaywmx
rnokasartenem, GakTMUecKne noKasaTenn MOryT CyLeCcTBeHHbIM 0Bpa3oM OTMYaTbCA OT TeX, KOTOpble MPWBELEHbI B MPOrHO3HbIX 3aABEHUAX.
KomnaHusa He Beper Ha cebs 06a3aTenbCTB MO OBHOBMNEHUIO MPOFHO3HLIX 3asBMEHUA B CBA3M C COBLITUAMM, KOTOPblE MPOM3OMAYT nocne
N3roTOB/IEHNA HACTOALEro MaTepuana.

HacTosawmmn nHpopMaLmMoHHbIM MaTepuan [ Npe3eHTauus He ABNSeTCS UHAMBUAYaNbHOW MHBECTULMOHHON PeKoMeHAaumMeln B 3HaYeHUn cTaTbm
6.1. n 6.2. MepepanbHoro 3akoHa «O pPblHKE LEeHHbIX Bymar». MHbopmauma o GpuHaHCOBOM WMHCTPyMeHTe (LeHHoM ByMare, Mpou3BOAHOM
GUHAHCOBOM MHCTPYMEHTE), NaeBOM WMHBECTULMOHHOM GOoHAe UM cTpaTerumn AOBEpUTENbHOroO ynpasneHusa (oanee no Tekcty — «MuHaHcoBas
ycnyra»), KoTopasi COAEPXMTCA B HAaCTOALWEM AOKYMEHTe, NOAroTOBNEeHa U NpefocTaBnseTcs 06e3nMyeHo Ans BCeX KUMEHTOB, NOTEHLUMaNbHbIX
KNneHToB M KoHTpareHToB AO YK «[epBas» u/unu MAO Cb6epbaHk (panee no TekcTty — «BaHk» vnu coBmecTHO - «KoMnaHwWW») He Ha
OCHOBaHWM fOroBopa 06 MHBECTULIMOHHOM KOHCY/IbTUPOBAHUM U HE Ha OCHOBaHWU MHBECTULMOHHOIO Npoduns nonydyatensa nHbopMaumu.

Jioboe nnuo, 03HaKOMAAIOWEECH C HACTOAWMM AOKYMEHTOM, HE AO/HKHO BOCMPUHMMATbL €ro Kak agpecoBaHHYIO JIMYHO eMy WHAMBUAYaNbHYIO
pekoMeHpaumio Mo npuobpeTteHuio wamM nonydeHuio @DuHaHcoBon ycnyru. WHdopmaumsa, copepawascsa B HacTOAWEM [OKYMeHTe,
npepcrasnseT cobol yHMBepcanbHble, B TOM uYucie obLienocTynHble, AN BCeX WL, CBEAEHUS, PacKpbiBatolwme xapakTepucTuku MuHaHCOBOM
yCryru, a Tak)Ke ycnoBus ero npuobpeteHus. Takas uHdopMaumsa MOXKeT He COOTBETCTBOBATb MHBECTULMOHHOMY Npodwuio ee nonydatens, He
YUUTbIBaTb €ro JIMYHbIE NMPEANoUTeHUS U OXKMAAHWSA B TOM YMC/IE MO YPOBHIO PUCKa U/UAW AOXOQHOCTHU.

MoTeHuManbHbINM MHBECTOP AOMKEH 0CO3HaBaTb, YTo (i) KoMnanus u BaHk He oueHnBanu npuemnemocts MUHAHCOBOW YCYrU IMYHO ANSi HEro;
(i) KomMnaHusa u BaHK He MpefocTaBAsnyM eMy yCiyr no MHBECTULMOHHOMY KOHCYNbTUPOBAHWMIO B OTHOLIEHUW LieHHbIX BymMar 1 Mpou3BOAHbBIX
bUHAHCOBbBIX MHCTPYMEHTOB, 0BLEMY MW MHAVMBUAYANbHOMY, HU Ha BO3ME3AHOW , HM Ha 6e3Bo3Me3aHOM ocHOBE; U (iii) BaHK ABnAeTCs areHToM
Mo Bblfaye, noraweHnto 1 0bMeHy MHBECTULMOHHbIX NaeB KoMnaHuu, a Takxe areHToM KoMnaHuu no 3ak/yYeHunto LOroBOPOB AOBEPUTENBHOMO
ynpaBfieHns, AENCTBYET OT UMEHU 1 MO NopydeHuio KoMnaHum 1 noiyyaeT 3a 3To BO3Har paaeHue.

AO YK «MepBasa»

Poccus, 123112, r. MockBa, Hab. MpecHeHcKas, A. 12, atax 40
Ten. +7(495) 258 05 34

www.first-am.ru

He aBnsetcs MHBECTULMOHHOWN DEKOMEH,D,aLlVIef;I,
B TOM 4ucne MHﬂMBMﬂyaJ’IbHOVI



