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[MEPBAA

XANANbHbIE MHBECTUUNW» (SBHI)

Bup)keBo hoHA MHBECTMPYET B akLUMW W Oerno3uTapHble PacrnuMcKy KOMMaHWi, KOoTopble BedyT
GVHAHCOBYIO M SKOHOMUYECKYIO OEeATENbHOCTb B COOTBETCTBMM HOPMaM wapwaTta. DoHL cnepyet
3a AMHaMMKoN MHgekca MocBup)KM MCnaMcKUX MHBECTULMIA NMOTHOW OOXOAHOCTU. MosyYyeHHble B
$oHO, AMBUAEHBI PEVHBECTMPYIOTCA MO Mepe MOCTYM/IEHNS, YTO YBEIMYMBAET CTOMMOCTb aKTUBOB
doHpa. VMIHBeCTMLMOHHAA Lenb - MPUMPOCT KanuTana B pybnax 3a cY4eT MHBECTMPOBaHMA B akuuu
KOMMaHUK, obnagatoLime 0oCTaToOYHOM IMKBUAHOCTBIO U MOTEHLMANOM POCTa, NMPUHLMMbI BELEHNS
hVHAHCOBOM M 3KOHOMMUYECKOWN OeATeNbHOCTU KOTOPbIX COOTBETCTBYIOT HOpMaM wapwuaTta. doHg
npefHasHayeH o8 MHBECTMPOBAHMA OEHEXHbIX CPEACTB B Py6aaX AN COXPaHEHWUS BIOXKEHUIA U
NPUYMHOXEHUS KanuTana WMHBECTOPOB, TONEPAHTHbIX K BbICOKOMY YPOBHIO PUCKA, KOTOpble
NPUAEPXKMBAOTCA MPUHUMMNOB XananbHOro WHBECTUPOBAHWA WM COLUMANbHO OTBETCTBEHHOMO
MHBecTupoBaHus ESG.

CrtpykTypa ¢poHpa 10 KpynHbIX No3uuuii B noptdene doHpa
Mo3numna Bec,%
TaTHedTb 9.8
2% CeBepcTanb 9.8
Anpoca 9.5
HITMK 9.3
MMK 9.1
Yandex 9.0
m MpupoaHble pecypcbl Ozon Holdings Plc 8.8
W OHeproHocuTenu HoBaTaK 8.6
| TOBapr ONNTENbHOro Cnpoca
m KoMMyHMKaumm HopunbCcKuii HUKeNb 8.6
DNeKTpoaHepreTnka fyKoiin 8.3
UcTopuueckasa AOXOAHOCTb MO CPaBHEHUIO C GeHUMapKoM?
120% Mepuop, ®oHp, % UHpekc', %
10% | ——®onA
100% MHaekc C Havanaropa 50.7 51.2
90% % - 1 mec. 1.9 2.0
80% - | 3 mec. -0.7 -0.5
70% - A 6 mec. 15.5 15.9
60% - e, A paagt 1rog 50.7 51.2
50% - VI
40% T T T T [aHHble Ha 29 nekabps 2023 1.
nek 21 UoH 22 nek 22 nioH 23 nek 23

KoMMeHTapumii no pbiHKY

Poccuinckuii peiHOK akumii 3aBepluns gexkabpb 2023 rofa B MUHOPHOM HacTpoeHun. OCHOBHbIM HeraTuBHbIM GaKToOpoM
CTano CHWXeHue LeH Ha HedTb Ha 4% No uToram Mecsua, a Takxke peleHve Bavka Poccun Ha pekabpbckoM 3acefaHumn
NOAHATb KNOYeBYIO cTaBKy. HedTaHble KOTUPOBKM B NEPBOI NONOBUHE Aekabps npocenany, a 3aTeM nepeLunm K 6biIcTpoMy
BOCCTAHOB/IEHWIO, TEM HE MEHee, MecsiL, 3aBEPLUMIIN CHUKEHUEM. PbIHOK YepHOro 30/10Ta OCTaeTcs Nof, BO3AENCTBUEM ABYX
dakTopoB: yrpo3sbl 06oCTpeHus NpobseM MUPOBON 3KOHOMMKU WM BbICOKMX FEOMOMUTUYECKUX pUCKoB. OpgHako cTouT
OTMETUTb, YTO HanpshkeHHas obcTaHoBKa B KpacHOM Mope oKasblBaeT MOAAEPIKKY KOTUpoBKaM HedpTu. BaHk Poccun B
nekabpe 0Xmpaemo MOBbICUN KiodeBylo craBky Ha 100 6.nm., fo 16%. Perynatop oTMeTUn coxpaHeHWe BbICOKOTO
VHGNALMOHHOIO AaBneHus, Npu 3TOM NPOCUrHaNM3MpoBan O BEPOSTHOM 3aBEPLUEHWU LIMKIA Y)KECTOYEHUS MOHETAPHOWM
nonuTuku. BosepalweHve uHdnauMM K 4% u cTabunusauma B6IM3M 3TOro YPOBHA MpepnosiaraeT NpoAo/HKUTENbHbIN
nepvos MOALEPXKAaHUA XECTKUX [AEeHEXHO-KPeAUTHbIX YCNoBWMK, 4YTO OyAeT OAHWMM M3 OCHOBHbIX CTAabWUAM3MPYIOLWMX
Omutpun CaBpacos $aKTOpOB A8 HaUMOHAaNbHOW BanioTbl BMeCTe ¢ 6OMbWMMK HOPMaTMBaMU BO3BpaTa W MPOLaXKW Bas/lOTHOW BbIPYYKM Ha
Ynpasnsiowmin BHYTpPEeHHEeM pbiHKe. B 2024 rofy AVHAMUKY POCCUIMCKOTO PbIHKA MPOAOMKUT ONPEAensTb FeononT1Ka 1 Kypc pybns. Tem
He MeHee NMo3UTMBHbLIMK GaKTopaMu A8 PbiHKA OCTaHYTCA AUMBUAEHAHbIE OXXUAAHUSA, a TaKXKe Hagexabl Ha nepexof BaHka

Poccum K CHUMXKEHWIO MPOLLEHTHOM CTaBKM No Mepe ocnabneHus nHGA[UmUmU.

CTOMMOCTb MHBECTULMOHHBIX MAaeB MOXEeT YBEeNMYMBaATbCA W YMEeHblaTbCH,
pe3ynbTaTbl  MHBECTMPOBAHMA B MNPOWMIOM He onpenoenatT  [O0Xo4bl
B OyayuweMm, rocygapcTBO He rapaHTupyeT [OXOOHOCTb UHBECTULMM
B MaeBble  WHBECTUUWMOHHble  doHAabl. [lpexge dYeM  npuobpecTtu
WHBECTULMOHHbLIM Mai, cnenyeT BHMMATENbHO 0O3HAKOMUTbCA C MpaBKIaMu
0OBEPUTENbHOro ynpaBneHusa naeBbiM MHBECTULMOHHBIM GOHOOM.

[HaHHble Ha 29 fekabps 2023 r. He sBnsieTcs HBECTULMOHHOW PeKOMeHaaLmMen, B TOM Ynucie MHAVBUAYaNbHON
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MapameTpbl poHpa

Tun doHaa

[ata popmuposaHus
VHBECTULMM B aKTUBbI
Puck-penTuHrs

PekoMeHpyeMblil CPOK MHBECTUPOBaHMUSA

BuprkeBon doHa
Hoabpb 2021 roga
pybnesble

123467

Ot 3 net
Bbicokas (Bbl MOXeTe BbITU U3 MPOAYKTa

Ynpasnsatouwas KoMnaHus

[MEPBAA

CraTtncruka
CUA 200.75
MIH py6.
Croumoctb 8.59
nas py6.

MokasaTenu poxopHocTH (3a
nocnepHue 10 ner)

Tkauarocts npakTnyecku 6e3 notepb) CRedusiceaiias 0.0%
Tukep Ha Bupxe SBHI Flyswmi Mecay 19.9%
NHpekc MocBupxn
Berumapk MNCNaMCKMX MHBECTULLMIA MOJTHON XyawWmi MecsL -23.0%
poxogHoctn (MXSHARTR)
% MPUBbINbHBIX 58.3%
Mmecsues

CeepeHuns o6 nHpekce MapaMeTpbi pucka

(3a nocnepHue 10 ner)

Konunuectso KoMnaHui 14
. MakcmmanbHoe o
Kanutanusauusa 1987 mnppg pybnei CHWKeHne -53.7%
BonatunbHocTb

35.0%
CTOMMOCTHU nast

Ycnosus UHBECTUpOBaHUA KosdduunenT LLapna -0.62

Huskuit nopor Bxoaa MoxHO KynuTb OT 1 nas Koadduument CoptuHo -0.76

BozHarpaxpaeHune YK 1,1% MopTdensHbie
XapaKTepucTukun
Komuccus 6pokepa MAO CbepbaHk 3a onepauun ¢ nasmm doHaa Mo rapudam Gpokepa P P
MAO CbepbaHk o
Konuyectso nosmumi 14

CueHapum cpeaHeropnoBsoi
poxopaHocTU?, % rofoBbix

Mo3nTUBHBIN 28.8
HewnTpanbHbin 5.5
HeraTuHbIN -15.2

OaHHble Ha 29 nekabps 2023 r.

‘,D.onycr(aemq OTK/IOHEHME U3MEHEHUI pacqemoﬁ UeHbl 0AHOro MHBeCTUUMOHHOIro nNas oT M3MEHEHWUIN KONMYEeCTBEHHbIX NoKasaTenen MnHOEeKCa He 6onee
yeM Ha 5% B oeHb.

2 npekc Mupekca Mocbupxun ncnamckme mHBecTMUMM nosHon goxogHoctn (MXSHARTR) - B3seweHHbi no free-float pbiHOYHOW KanuTanusaumm
KOMMO3UTHBIN MHAOEKC POCCUMICKOro ¢GOHAOBOIrO PblHKA, BK/IOYAOWMIA aKUUM 3MUTEHTOB, MPUHLMMBLI BEAEHUS (GUHAHCOBOW M 3KOHOMWUYECKOM
LEeATeNbHOCTM KOTOPbIX OTBEYAlOT MPeAnucaHnaM 1 npasunaM, obasaTenbHbiM A8 MyCynbMaH. VIHOEKC OTpaxaeT M3MeHeHMe CYMMapHOW CTOMMOCTU
aKLMIN C y4eToM AMBUAEHAHbIX Bbinaat. «MHaekc Mocbupxu ncnaMckux MHBecCTMLmMi nonHon goxogHoctu»/ MOEX SHARIAH TOTAL RETURN INDEX -
boHAOBbIN MHAEKC, paccunTbiBaeMbit [MAO Mockosckas Bupska. MpaBoobnagaTtenem ToBapHbIx 3HaKoB «MHaekc MocBupxum» n «MOEX» asnaetca MAO
Mockosckass Buprxa. MAO MockoBckass Bupxka He JaéT HMKaKMX rapaHTUi U 3aBepeHui TPeTbMM NuuaM B LenecoobpasHoCTM MHBECTUMPOBaHUS B
¢duHaHcoBble npopykTel AO YK «[lepBas», ocHOBaHHble Ha WHAeKcax, paccumTbiBaeMbix MAO MockoBckasa Bupxka. OcHOBaHMEM BO3HUKHOBEHWUS
oTHoweHun mexay NMAO Mockosckas Bupxa n AO YK «[lMepsas» sBnseTca NpefocTaBfeHne HEUMCKIIOUUTENbHON NIMLEH3UN Ha UCMONb30BaHWe ToBapHbIX
3HakoB «/Haekc Mocbupxu» n «kMOEX». «MHaekc MocBupyu ncnaMckmx MHBECTULMIA MONMHOW AOXOAHOCTM», paccymTbiBaeMbli MAO MockoBckas Bupxa
M KOTOPbIN HanpsiMyto accouumpyeTca ¢ ToBapHbIM 3HaKoM «MHAaekc MocBupxuy», cospaH, paccumnTbiBaeTcs, nopnepxveaetcs 6e3 npueasku k AO YK
«[NepBas» 1 ero xo3sMCTBEHHOW AesTeNbHOCTU.

3 Puck-pentuHru npogyktoB YK «[epBas» paccumTtaHbl MO eAMHON METOAONOrMM U MO3BOMAIT BaM CPaBHMBATb MPOAYKTbI APYr C APYrOM MO YPOBHIO
pucka. YKazaHHbI PUCK-PENTUHI OCHOBAH Ha WMCTOPUYECKUX AaHHbIX U HE rapaHTMpyeT ero Hem3MeHHOCTb B Oyayliem. 3HayeHWe PUCK-perTuHra
MOKa3blBAeT, HACKO/IbKO BEPOATHA MOTEPSl BNOXXEHHbIX CPEACTB BCIEACTBME HEraTUBHbIX PbIHOYHBIX ABUXEHWA NGO HEBO3MOXHOCTM Ynpasnsiowein
KOMMaHUW UCMOMHWUTDL CBOWM 06dA3aTenbCTBa MO NPOAYKTY. MPOAYKT HE MMeeT 3almTbl KanuTana, no3TOMy Bbl MOMXETEe MOTEPATb BCE WM 4YacTb CBOMX
nHBecTUumit. Boicokuit (5): 30-50% — 3TO BO3MOXKHbIN YPOBEHb MOTEPb MHBECTULMI Ha ropu3oHTe 1 roga, KoTopbi He ByaeT npesbiweH B 95% cnydaes.
YKa3saH BO3MOXHbI/i YPOBEHb MOTEPU UHBECTWLMIA B CTPECCOBbIX PbIHOYHbIX YC/OBUSX. B 3aBUCHMOCTM OT CUTyaLMKM Ha PbIHKE MOTepu MoryT BbiTb Bbilue
yKasaHHbIX 3HaueHuin. CTonmMocTb nopTdens ¢ 6onee HU3KUM PUCK-PENTUHIOM MOXXET CHU3WUTbCA Bosblue, YeM CTOMMOCTb nopTdens ¢ 6onee BbICOKMUM
PYCK-PenTUHroM. OCHOBHbIE PUCKU: PbIHOYHBIN PUCK, PUCK NMKBUAHOCTU, PUCK KOHTpareHTa, Puck GaHKPOTCTBa aMUTEHTa akumit, Cneumduueckunin puck
KoMMaHuum, Puck cneposaHus 3a nHaekcoM. C onvcaHmeM BO3MOXKHbIX PUCKOB NofpobHee MOXXHO 03HaKOMUTLCS B MPaBuUiax LOBEPUTENbHOMO yrpaBneHus
doHpgoM.

4 CueHapvn cpefgHerofoBom 4OXOAHOCTM PacCUUTaHbl MO UCTOPUYECKMM 3HAYEHUAM LeH aKTUBOB MHBECTULMOHHOMO npoayKTa U/unu nHaekca, ¢ KoTopbiMu
OCylecTBndaeTCca CpaBHeHne pe3ynbTaToB ynpasneHnsa NHBeCTULMOHHDBIM NPOAYKTOM, 3a 5 net npu ycnoBun MHBeECTUPOBaHUA B NPOAYKT HE MeHee YeM Ha 3
roga. [ns pacyeta HEUTPANbHOro CLEHapUs UCMONb3yeTcs MeAnaHHOoe 3HauyeHWe OOXOAHOCTU M3 BCeX BO3MOXHbIX 3HaYeHUIM Ha 3afaHHOM BPEMEHHOM
rOpuU30HTE, A9 pacyeTa No3nTUBHOIO CUueHapua NCnob3yeTcs 10% ny4ywmnx nokasarenem O0XO4HOCTU, ONd pacyeTa HeratTMuBHOro cueHapusa -10 % Xyawmnx
nokasaTenen goxogHoctn. CLueHapumn paccunTaHbl C y4eTOM KOMUCCUIA B NpoLecce ynpasneHus. NpuBeaeHHbIe Bblille CLeHapuUu OXOLHOCTU He YUUTbIBaloT
KOMuUccum 6l/|p)KV| n 6p0|<epa npu I'Ipl/|06pETeHV|V| M npofa)ke rnaee U He MOryT pacCMaTpuMBaTbCA KaK rapaHtua nan OpueHTUpP AO0XOAHOCTU BOXEeHUA
CPencTB B UHBECTULMOHHbBIV MPOAYKT.

[aHHble Ha 29 gekabps 2023 r. He aBnseTtcs MHBECTULMOHHOM peKoMeHaalumen, B TOM YUcne nHaMBmMayanbHom



Ynpasnsatouwas KoMnaHus

BAXXHAS UHDOPMALIS NMEPBAY

Ycnyru no goeeputensHoMy ynpasneHuto okasbiaeT AO YK «[MepBas», 3aperncTpmMpoBaHo MoCKOBCKOW perucTpaumoHHon nanator 1 anpens
1996 ropa. JlvueHsus OKLIB Poccum Ha ocywecTBneHve A[EeATEeNbHOCTM MO YNPaBMAEHUIO WHBECTULMOHHBbIMKM dOHOaMK, MaeBbiMU
MHBECTULMOHHbIMU OHAAMN UM HEerocyaapcTBeHHbIMU MeHCUMOoHHbIMKM doHgammn N2 21-000-1-00010 ot 12 ceHTsibpa 1996 roga. MonyunTb
noapobHyo uHbOPMaUMIO O MaeBblX MHBECTULMOHHBLIX (OHAAX, O3HAKOMUTLCA C MPaBWUIaMW LOBEPUTENIBHOrO YMPaBleHWsa M WHbIMU
LOKYMEHTaMu, MOANEXalMMM PacKPbITUIO M MNPEeOoCTaB/eHNI0 B COOTBETCTBUM C defepasibHbiMM 3aKOHAMU U UHBIMW  HOPMAaTMBHbIMU
npaBoBbiMM akTamu P, 3auMHTepecoBaHHble nvua MoryT no appecy: 123112, r. MockBa, Hab. MNpecHeHckas, A. 12, atax 40, Ha cante
https://www.first-am.ru, no TenedoHy: 8 (800) 301 1616.

nay NU® npepycMoTpeHsbl HagbaBku (CKMAKM) K (C) pacyeTHOW CTOMMOCTM UHBECTULMOHHBIX MaeB npv ux Bbigadve (moraweHun). BavmaHve
Hapn6aBoOK (CKMAOK) YMEHbLUMUT LOXOAHOCTb MHBECTULMIA B MHBECTULMOHHBIE nan M.

BMN® pbiHOYHbIX hUHAHCOBbIX UHCTPYMeHTOB «[epBas - MoHA XansanbHble UHBECTMLUU» — MpaBuia LOBEPUTENbHOro ynpasneHus boHaoM
3apeructpupoBaHbl BaHkoM Poccum 02.11.2021 r. 3a N2 4678.

[loroBop LOBEPUTENBHOrO YNpPaBieHus He ABMIAETCS [OroBOpoM GaHKOBCKOro BKMaga v 6aHKoBcKoro cyeta. MNepenaBaeMbie B ynpasrieHne
[eHeXXHble CPefCTBa He 3aCTPaxoBaHbl B rOCYAapCTBEHHON KOPNopaumm «AreHTCTBO No CTPaxoBaHMIO BKIa4OB» B COOTBETCTBUM C deaepasibHbIM
3aKoHOM «O cTpaxoBaHWK BKNagoBs B 6aHkax PM», rocygapctso, MAO Cbepbark n AO YK «lMepBas» He [al0T HAKaKMX FrapaHTUiA COXPaHHOCTU 1
BO3BpaTa UHBECTMPYEMbIX AEHEXHbIX CPEAcTB. YCIyrn no noseputensHoMy ynpasneHuto okasbieaeT AO YK «[epsasy». [eHexHble cpeacTsa B
ynpaeneHve nonydaet AO YK «[Mepsas», a He MNAO Cb6epbaHk. NMAO CbepbaHk n AO YK «[lepsas» ABNAOTCA pa3HbIMU NMLAMU C
CaMOCTOSITENIbHOM OTBETCTBEHHOCTbIO, HE OTBEYaOLWMMKN Mo 06si3aTenbCcTBaM Apyr Apyra. YCayru no 4OBepuTeNbHOMY YNpaBneHUo o3HavyaeT
VNHBECTUPOBAHWNE AEHEXHbIX CPEACTB B LieHHble ByMarun. MHBECTUPOBAHUE B LieHHble ByMarv BNeYéT KpeanTHbIe U PbIHOYHbIE PUCKM, B TOM YnCie
PUCK MOTEepM BCEX WM YacTU MHBECTUPOBAHHBIX AEHEXHbIX CPeAcTB. BroxeHve B LEeHHble ByMarn BCEX UMEIOWMXCS Y K/IMEHTa OEeHeXHbIX
CPEeACTB unu BombLUEN MX YAaCTU MOXET MPUBECTU K yTpaTe BCEX ero HakoMIeHun, a Takke 6aHKPOTCTBY KveHTa. [ns HanpasneHus »xanob, a
TaKKe BHecyAebHOro paspelleHus CropoB, CBA3aHHbIX C YC/yramu AOBEPUTENbHOrO YrNpaBeHWs, KIWEHT BrnpaBe obpaTWTbCs B KOMMAaHWUIO
(noutoBbI apgpec: 123112, r. MockBa, Hab. MpecHeHckas, 4. 12, atax 40, TenedoH: 8 (800) 301 1616, an. agpec: info@first-am.ru, MHTEpHeT-
cant: www.first-am.ru), B MAO C6epbark, B HAYDOP, B LleHTpanbHbii BaHk PD. B cnydyae HEBO3MOXHOCTU BHECYAeOHOro yperynmpoBaHus
crnopa K/MeHT BrpaBe 06paTuTbcs B CyA.

AO YK «[lMepBas» (nanee — KoMnaHusa) npegnpuvHUMaeT pasyMHble YCUAUA A8 NONyvyeHus UMHOOPMauMu M3 HaOEeXHbIX, N0 €e MHEHWIo,
MCTOYHUKOB. BMecTe ¢ TeM, KoMMaHWsa He [enaeT HUMKAKUX 3aBepeHU B OTHOLIEHWWM TOro, YTO MHGOPMaLMA, COLEPKALLasACa B HACTOALLEM
MaTepwuane, ABNAETCA LOCTOBEPHOW, TOYHOM WM nonHoun. Jliobasa vHdopMauma, npencTaBreHHas B HAcTOSLWEM MmaTepuane, MOXeT bbiTb
n3MeHeHa B noboe BpeMa 6e3 npenBapuTeNbHOro yBegoMmseHns. KoMnaHua He [aeTt rapaHTUn WAK 3aBepeHnidi U He NPUHMMaeT Kakon-nnbo
OTBETCTBEHHOCTM B OTHOLWEHUM GUHAHCOBLIX PE3Y/NbTaToB, MOJYYEHHbIX HA OCHOBAaHWM WCMO/Mb30BaHWA WMHGOPMauuM, copepKaliencs B
HacTosweM MaTepuane. B HacTosweM MaTepuane COAEPKaTcs MPOrHO3Hble 3asBNEHUs, KOTOpble He SABAATCA rapaHtven 6yaywmx
rnokasartenem, GakTMUecKne noKasaTenn MOryT CyLeCcTBeHHbIM 0Bpa3oM OTMYaTbCA OT TeX, KOTOpble MPWBELEHbI B MPOrHO3HbIX 3aABEHUAX.
KomnaHusa He Beper Ha cebs 06a3aTenbCTB MO OBHOBMNEHUIO MPOFHO3HLIX 3asBMEHUA B CBA3M C COBLITUAMM, KOTOPblE MPOM3OMAYT nocne
N3roTOB/IEHNA HACTOALEro MaTepuana.

HacTosawmmn nHpopMaLmMoHHbIM MaTepuan [ Npe3eHTauus He ABNSeTCS UHAMBUAYaNbHOW MHBECTULMOHHON PeKoMeHAaumMeln B 3HaYeHUn cTaTbm
6.1. n 6.2. MepepanbHoro 3akoHa «O pPblHKE LEeHHbIX Bymar». MHbopmauma o GpuHaHCOBOM WMHCTPyMeHTe (LeHHoM ByMare, Mpou3BOAHOM
GUHAHCOBOM MHCTPYMEHTE), NaeBOM WMHBECTULMOHHOM GOoHAe UM cTpaTerumn AOBEpUTENbHOroO ynpasneHusa (oanee no Tekcty — «MuHaHcoBas
ycnyra»), KoTopasi COAEPXMTCA B HAaCTOALWEM AOKYMEHTe, NOAroTOBNEeHa U NpefocTaBnseTcs 06e3nMyeHo Ans BCeX KUMEHTOB, NOTEHLUMaNbHbIX
KNneHToB M KoHTpareHToB AO YK «[epBas» u/unu MAO Cb6epbaHk (panee no TekcTty — «BaHk» vnu coBmecTHO - «KoMnaHwWW») He Ha
OCHOBaHWM fOroBopa 06 MHBECTULIMOHHOM KOHCY/IbTUPOBAHUM U HE Ha OCHOBaHWU MHBECTULMOHHOIO Npoduns nonydyatensa nHbopMaumu.

Jioboe nnuo, 03HaKOMAAIOWEECH C HACTOAWMM AOKYMEHTOM, HE AO/HKHO BOCMPUHMMATbL €ro Kak agpecoBaHHYIO JIMYHO eMy WHAMBUAYaNbHYIO
pekoMeHpaumio Mo npuobpeTteHuio wamM nonydeHuio @DuHaHcoBon ycnyru. WHdopmaumsa, copepawascsa B HacTOAWEM [OKYMeHTe,
npepcrasnseT cobol yHMBepcanbHble, B TOM uYucie obLienocTynHble, AN BCeX WL, CBEAEHUS, PacKpbiBatolwme xapakTepucTuku MuHaHCOBOM
yCryru, a Tak)Ke ycnoBus ero npuobpeteHus. Takas uHdopMaumsa MOXKeT He COOTBETCTBOBATb MHBECTULMOHHOMY Npodwuio ee nonydatens, He
YUUTbIBaTb €ro JIMYHbIE NMPEANoUTeHUS U OXKMAAHWSA B TOM YMC/IE MO YPOBHIO PUCKa U/UAW AOXOQHOCTHU.

MoTeHuManbHbINM MHBECTOP AOMKEH 0CO3HaBaTb, YTo (i) KoMnanus u BaHk He oueHnBanu npuemnemocts MUHAHCOBOW YCYrU IMYHO ANSi HEro;
(i) KomMnaHusa u BaHK He MpefocTaBAsnyM eMy yCiyr no MHBECTULMOHHOMY KOHCYNbTUPOBAHWMIO B OTHOLIEHUW LieHHbIX BymMar 1 Mpou3BOAHbBIX
bUHAHCOBbBIX MHCTPYMEHTOB, 0BLEMY MW MHAVMBUAYANbHOMY, HU Ha BO3ME3AHOW , HM Ha 6e3Bo3Me3aHOM ocHOBE; U (iii) BaHK ABnAeTCs areHToM
Mo Bblfaye, noraweHnto 1 0bMeHy MHBECTULMOHHbIX NaeB KoMnaHuu, a Takxe areHToM KoMnaHuu no 3ak/yYeHunto LOroBOPOB AOBEPUTENBHOMO
ynpaBfieHns, AENCTBYET OT UMEHU 1 MO NopydeHuio KoMnaHum 1 noiyyaeT 3a 3To BO3Har paaeHue.

AO YK «MepBasa»

Poccus, 123112, r. MockBa, Hab. MpecHeHcKas, A. 12, atax 40
Ten. +7(495) 258 05 34

www.first-am.ru

He aBnsetcs MHBECTULMOHHOWN DEKOMEH,D,aLlVIef;I,
B TOM 4ucne MHﬂMBMﬂyaJ’IbHOVI



