HAHBapb 2024
YNpaenawLwas KoMnaHus

OMNMUN® POU «MEPBASI- ®OHL,
OBJIUFALMI C BbIMJIATOM OOXOOA» MEPBAA

Crpaterus ¢oHga nogpasyMeBaeT MHBECTMPOBaHWE B nopTtdesnb u3 obavraumii, HOMUHUPOBAHHbIX B
pybnsx, obecrneumBaloWmMx CTabUMbHbIA KYMOHHbIA MOTOK. Bce mnocTynawowme KyrnoHbl 6ygyT
©XXEeKBapPTasibHO BbIM/1auMBaTbCs Ha BAHKOBCKMUIA CUET M Bbl CaMy peLuaeTe, YTo C HUMM fenaTb — BHOBb
MHBECTUPOBAaTb MM TPaTUTb. VIHBECTUPYS B GOHA, Bbl MOXeTe 3apaboTaTb Ha POCTe CTOMMOCTM Mas 1
OLHOBPEMEHHO MOJTyyaeTe PerysipHbIA LOXOL.

CTtpykTypa $oHpa 10 KpynHbiX No3uuuin B noptdene poHpa

Mo3nuymna Bec,%
32°/g/° Anbda-baHk, 002P-25 9.4
1% Poctenekom, 002P-13R 6.9
Cucrema, 00111-13 6.5
Poccenbxo3zbaHk, 60O-02-002P 6.5
Bantucknmm nusnHr, 60-ro6 4.9
. u Hommmmocns Camoner, 6O-M11 4.6
= TenekoMMyHMKaLmm m TpaHcnopT BB, MBO-002P-33 44
MoTpebuTensekuit cexTop m MawwHocTpoeHme Cenurpap, 001P-01 4.2
Merannyprus Meana u 1T X5 Finance, 003P-03 4.2
m CysepeHHble e8poo6s. TocyaapcTeerHbie 067 CTM, 001P-02 4.0
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OaHHble Ha 29 pekabps 2023 r.

KoMMeHTapumii no pbiHKY

Ha 3acepaHunu B cepepuHe gexkabps LI PD nogHsan kitodesyto ctaeky Ha 1n.n., o 16%. Takoe pelieHune
6b1N10 NPUHATO Ha doHe Boee BbICOKOrO, YUEM OXXMAANOCh PaHee, OTKTOHEHWA POCCUMCKOM 3KOHOMUKM OT
TpaeKkTopun cbanaHcMpoBaHHOro pocra. Mpu atoM, 3. HabuynnuHa cooblmna, 4To perynstop 61mMsoK K
MUKy CTaBKW, HO, BMECTE 3TUM, Obl/l MOBTOPEH CUrHan O HEOBXOAMMOCTU MOAAEPIKAHUSA KECTKUX [AEHEXHO-
KPeaUTHbIX YCTOBUIA B TeYeHUe ONUTENbHOro BpemMeHu. B Takmx ycnosuax OMUNDbl «DoOHL POCCUACKMX
obnurauniny n «MoHg obnuraumMin ¢ BoiNJaTOM AOXOAAa» BbIFMAAAT NPUBIEKaTeIbHO A1 UHBECTMPOBaHMS.
Oiopaumns noptdenen Hesbicokasa (~1,0 roga u ~1,1 rona COOTBETCTBEHHO), U B UX COCTaBe MPUCYTCTBYET
3HauMTeNbHasA A0JA BbiMYCKOB C MNJiaBalollel CTaBKOM W AeHexHbix cpeacts B PEMO (~30% B noptoene

«@DoHp, poccuncknx obnuraumity U ~17% - «DoHp obnuraumii C BbINAATON [OXOAa»). DTO CHWXKaeT

AHTOH HeratTmeHbI 3¢GdeKT OT MOBbIWEHNS MPOLEHTHOW CTaBKW, MOBbIWAEeT rMBKOCTb MpU  ynpasieHun

MycToBoiiToB noptdenem, a uMeromecs B noptodene droatepbl TONbKO BbIMIPLIBAKOT OT ee YBEMUYEHUS U COXpaHeHMs
Ynpasnsiowmii Ha BbICOKOM YPOBHE B TEUEHME OJINTENbHOIO BPEMEHM.

CTOMMOCTb MHBECTULMOHHBIX MAaeB MOXEeT YBEeNMYMBaATbCA W YMEeHblaTbCH,
pe3ynbTaTbl  MHBECTMPOBAHMA B MNPOWMIOM He onpenoenatT  [O0Xo4bl
B OyayuweMm, rocygapcTBO He rapaHTupyeT [OXOOHOCTb UHBECTULMM
B MaeBble  WHBECTUUWMOHHble  doHAabl. [lpexge dYeM  npuobpecTtu
WHBECTULMOHHbLIM Mai, cnenyeT BHMMATENbHO 0O3HAKOMUTbCA C MpaBKIaMu
0OBEPUTENbHOro ynpaBneHusa naeBbiM MHBECTULMOHHBIM GOHOOM.

[HaHHble Ha 29 fekabps 2023 r. He sBnsieTcs HBECTULMOHHOW PeKOMeHaaLmMen, B TOM Ynucie MHAVBUAYaNbHON
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MapameTpbl poHAa CraTtucrtuka
Twun poHpa OMNU® obnuraumi CYA 19 165.20
[ata dopmMuposaHns nioHb 2022 ropa MNH py6.
VHBECTULMM B aKTUBbI py6nesble CroumMocTb 47 644.76
nas

Puck-penTuHr! 1 3 4 5 6 7 py6.
PekoMeHayeMbll CPOK MHBECTUPOBaHUA Ot 3 net Konnuecteo noanumit 41
FIMKBUAHOCTS YMepeHHas (Bbl MOXeTe BbINTU U3

& npopykTa 6e3 CyLlecTBeHHbIX NOTepb) Liopaups 1.5
Bbinnata poxopa ExxekBapTanbHo HoxopHocTb K 151%

noraweHmio ’
Ycnosusa UHBECTUPOBaHUA
MuH. cyMMa nHBecTMUMA BbinnaTta poxopas
B CbepbaHk OHMaiH, TMYHOM KabuHeTe ot 50 000 py6. Bbinnarhl,
py6neit Ha nan

B oduce MAO CbepbaHk unm AO YK «Mepsas» ot 50 000 py6. Mepvop (% ot croumocTy
MuH. cymMa nononHeHuin B CoepbaHk OHNanH, TMYHOM KabuHeTe ot 50 000 py6. nas)
MuH. cymma nononHennii B odrce MAO Coepbark nnn AO YK «Mepsas» ot 50 000 pyb6. 30 ceH 2022 189.87 (0.38%)
BosHarpaxpenune YK 2,5%
Komuccusa npu npuobpeteHun naee (Hap6aBka)? 30 mex 2022 450.32 (0.89%)

Mpw nokynke naes KoMuccus (Hanbaska) He BauMaeTcsa
30 map 2023 1503.77 (2.9%)

Komuccusa npu noraweHun naes (ckmpka)?

30 mioH 2023 1227.04 (2.43%)
nepuop BnageHns:

= VDU 3% 29 cen 2023 1531.27 (3.18%)
2 1094 gHen 2,5%

. 29 pek 2023 1151.67 (2.35%)
2 1459 gHen 1,5%
2 1825 pHen 0,5% CueHapum cpegHeroaoBoi

poxopHocTn?, % rofoBbixX

2 1826 gHen 0%
KoMmuceun cneunenosmtapus, pernctpaTopa u npoyne pacxombl coctasnaioT He 6onee 0.65% B rog, Mo3nTUBHbBIN 15.4

OT CTOMMOCTUN aKTUBOB (BKJ'HO‘-IEHbI B CTOMMOCTb I'Iaﬂ)
HenTpanbHbIv
O6MeH naes P 12.3

O6MeH NaeB OA4HOro OTKPLITOro hoHAa Ha Nnau APYroro OTKPbITOro GoHAA He NPedyCMOTPEH. HeratueHbin 8.9

OaHHble Ha 29 pekabps 2023 r.

T Puck-pentuHrn npopyktoB YK «[lepBas» paccuMTaHbl Mo eAvHON METORO0NOrMM 1 NMO3BOMAIOT BaM CPaBHMBATb MPOAYKTHI APYr C APYrOM Mo
YPOBHIO pUcKa. YKa3aHHbI PUCK-PENTUHT OCHOBAH Ha UCTOPUYECKMX OAHHbIX U HE rapaHTUPYyeT ero HeM3MeHHoCTb B byayuwem. CToMMocTb
noptdens c 6onee HU3KUM PUCK-PENTUHIOM MOXET CHU3UTbCS BosbLUe, YEM CTOMMOCTb NMopThens ¢ 6osiee BbICOKMM PUCK-PENTUHIOM.

OcHoBHble pucku: KpeanTHbi, MpoueHTHbIM, PUCK NMKBMAHOCTM, PUCK KoHTpareHTa. C onucaHMeM BO3MOMHbIX PUCKOB MOApPOBHEee MOXHO
03HAaKOMUTbCA B NpaBuiax LOBEPUTENBHOMO ynpaBneHns GoHOoM.

3HauyeHne PUCK-PeNTUHra NOoKa3biBaeT, HACKO/IbKO BEPOSATHA MOTEPS BIOXKEHHbIX CPEACTB BCEACTBUE HEMAaTUBHBIX PbIHOYHbIX ABVKEHUI MBo
HEBO3MOXHOCTU YNpPaBnsoLWen KOMMNaHWM UCMOMHUTL CBOM 0BsA3aTenbcTBa MO NPOAyKTy. MpoayKT He UMeeT 3aluTbl Kanutana, no3ToMy Bbl
MOXeTe MNoTepATb BCE UM YaCTb CBOMX MHBECTULMI. Huakunn (2): 5-10% — 3TO BO3MOXKHbIM YPOBEHb NOTEPb MHBECTULMI Ha ropu3oHTe 1 roaa,
KOTOpbI He BygeT npesbiweH B 95% cnydyaeB. YKasaH BO3MOXHbIi YPOBEHb MOTEPU MHBECTULMIA B CTPECCOBbIX PbIHOYHbIX ycnosusx. B
3aBMCMMOCTM OT CUTYaLMM Ha PbIHKE NMOTEPU MOTYT BbiTb Bbille YKA3aHHbIX 3HAYEHWUN.

2 Mpw nokynke naes Komuccusa (HapbaBka) He BanMaetcs. MNogpobHee 0 ckMaKax M HagbaBKax MOXHO y3HaTb, O3HAKOMMBLUMCHL C MpaBuUIaMm
doHpa.

3 B TeyeHve KBapTana KyroOHHble BbiMfaThbl, MOCTynalowme B MMywecTBo ¢oHAa, a TakkKe MPOLEeHTHbIM [oXod Mo 6aHKOBCKMM Aerno3utaM,
YUMTBIBAOTCA B CTOMMOCTU nas ¢oHpa. [pu BbiniaTe exeKBapTasbHOro [OXOAa CTOMMOCTb Mas CHUXKAETCA POBHO Ha Ty CyMMy, KOoTopas 6bina
BbiM1a4eHa no ogHoMy nato. MHpopMauma o cpokax 1 pasmepe BbinnaThl foxoaa nybavkyerca Ha cante.

4 CueHapum cpefHerofoBon LOXOAHOCTH PACCUMTaHbl MO UCTOPUYECKMM 3HAYEHUAM LLeH aKTUBOB MHBECTULMOHHOMO MPOAYKTa /MM UHAEKCA, C
KOTOPbIMWU OCYLLECTBNSETCA CPaBHEHWE Pe3yNbTaToB YyrpaBfeHUs WMHBECTULMOHHBIM MPOAYKTOM, 3a 5 neT npu ycnoBUW WHBECTMPOBaHUA B
NPOAYKT He MeHee YeM Ha 5 net. [1ns pacyeTa HEUTPanbHOroO CLEHapus UCNONb3yeTca MeAnaHHOe 3HaYeHne LOXOAHOCTU U3 BCeX BO3MOXKHbIX
3Ha4YeHUI Ha 3afaHHOM BPEMEHHOM ropU3oHTe, AN pacyeTa No3UTUBHOMO cLueHapus ncrnonbayetcs 10% nydlimx nokasatenein OXOAHOCTU, Ans
pacyeta HeratuMBHOro cueHapua — 10 % Xyplumx nokasatenen [oXoAHOCTU. [puBedeHHble Bbile CLeHapuuM [OOXOAHOCTM He MOoryT
paccMaTpuBaTbCs KakK rapaHTUa WM OPUEHTUP [OOXOLHOCTU BIIOXEHUA CPEACTB B WHBECTULUMOHHbLIM MNPOAYKT. B3uMaHue kKomwuccum
yrpaBnsaowen KoMnaHum 3a pasmeleHve (HapnbaBKM) yMeHblIaeT LJOXOAHOCTb MHBECTULMIA B MPOAYKT.

[oxoaHocTb dpoHpa B pybnax. Mctounuk: YK «MepBas».

[aHHble Ha 29 gekabps 2023 r. He aBnseTtcs MHBECTULMOHHOM peKoMeHaalumen, B TOM YUcne nHaMBmMayanbHom


https://www.first-am.ru/landings/viplata-invest-dohoda/

Ynpasnsatouwas KoMnaHus

BAXXHAS UHDOPMALIS NMEPBAY

Ycnyru no goeeputensHoMy ynpasneHuto okasbiaeT AO YK «[MepBas», 3aperncTpmMpoBaHo MoCKOBCKOW perucTpaumoHHon nanator 1 anpens
1996 ropa. JlvueHsus OKLIB Poccum Ha ocywecTBneHve A[EeATEeNbHOCTM MO YNPaBMAEHUIO WHBECTULMOHHBbIMKM dOHOaMK, MaeBbiMU
MHBECTULMOHHbIMU OHAAMN UM HEerocyaapcTBeHHbIMU MeHCUMOoHHbIMKM doHgammn N2 21-000-1-00010 ot 12 ceHTsibpa 1996 roga. MonyunTb
noapobHyo uHbOPMaUMIO O MaeBblX MHBECTULMOHHBLIX (OHAAX, O3HAKOMUTLCA C MPaBWUIaMW LOBEPUTENIBHOrO YMPaBleHWsa M WHbIMU
LOKYMEHTaMu, MOANEXalMMM PacKPbITUIO M MNPEeOoCTaB/eHNI0 B COOTBETCTBUM C defepasibHbiMM 3aKOHAMU U UHBIMW  HOPMAaTMBHbIMU
npaBoBbiMM akTamu P, 3auMHTepecoBaHHble nvua MoryT no appecy: 123112, r. MockBa, Hab. MNpecHeHckas, A. 12, atax 40, Ha cante
https://www.first-am.ru, no TenedoHy: 8 (800) 301 1616.

nay NU® npepycMoTpeHsbl HagbaBku (CKMAKM) K (C) pacyeTHOW CTOMMOCTM UHBECTULMOHHBIX MaeB npv ux Bbigadve (moraweHun). BavmaHve
Hapn6aBoOK (CKMAOK) YMEHbLUMUT LOXOAHOCTb MHBECTULMIA B MHBECTULMOHHBIE nan M.

ONMN® pbIHOYHBIX GUHAHCOBBLIX MHCTPYMeHTOB «[lepBas — MDoHp obnvraumii ¢ BoiNnaTon [oXo4a» — MpaBuia LOBEPUTENIbHOMO YrNpaB/ieHus
3aperncTpuposaHbl baHkoM Poccumn 06.06.2022 3a N2 4978.

[loroBop LOBEPUTENBHOrO YNpPaBieHus He ABMIAETCS [OroBOpoM GaHKOBCKOro BKMaga v 6aHKoBcKoro cyeta. MNepenaBaeMbie B ynpasrieHne
[eHeXXHble CPefCTBa He 3aCTPaxoBaHbl B rOCYAapCTBEHHON KOPNopaumm «AreHTCTBO No CTPaxoBaHMIO BKIa4OB» B COOTBETCTBUM C deaepasibHbIM
3aKoHOM «O cTpaxoBaHWK BKNagoBs B 6aHkax PM», rocygapctso, MAO Cbepbark n AO YK «lMepBas» He [al0T HAKaKMX FrapaHTUiA COXPaHHOCTU 1
BO3BpaTa UHBECTMPYEMbIX AEHEXHbIX CPEAcTB. YCIyrn no noseputensHoMy ynpasneHuto okasbieaeT AO YK «[epsasy». [eHexHble cpeacTsa B
ynpaeneHve nonydaet AO YK «[Mepsas», a He MNAO Cb6epbaHk. NMAO CbepbaHk n AO YK «[lepsas» ABNAOTCA pa3HbIMU NMLAMU C
CaMOCTOSITENIbHOM OTBETCTBEHHOCTbIO, HE OTBEYaOLWMMKN Mo 06si3aTenbCcTBaM Apyr Apyra. YCayru no 4OBepuTeNbHOMY YNpaBneHUo o3HavyaeT
VNHBECTUPOBAHWNE AEHEXHbIX CPEACTB B LieHHble ByMarun. MHBECTUPOBAHUE B LieHHble ByMarv BNeYéT KpeanTHbIe U PbIHOYHbIE PUCKM, B TOM YnCie
PUCK MOTEepM BCEX WM YacTU MHBECTUPOBAHHBIX AEHEXHbIX CPeAcTB. BroxeHve B LEeHHble ByMarn BCEX UMEIOWMXCS Y K/IMEHTa OEeHeXHbIX
CPEeACTB unu BombLUEN MX YAaCTU MOXET MPUBECTU K yTpaTe BCEX ero HakoMIeHun, a Takke 6aHKPOTCTBY KveHTa. [ns HanpasneHus »xanob, a
TaKKe BHecyAebHOro paspelleHus CropoB, CBA3aHHbIX C YC/yramu AOBEPUTENbHOrO YrNpaBeHWs, KIWEHT BrnpaBe obpaTWTbCs B KOMMAaHWUIO
(noutoBbI apgpec: 123112, r. MockBa, Hab. MpecHeHckas, 4. 12, atax 40, TenedoH: 8 (800) 301 1616, an. agpec: info@first-am.ru, MHTEpHeT-
cant: www.first-am.ru), B MAO C6epbark, B HAYDOP, B LleHTpanbHbii BaHk PD. B cnydyae HEBO3MOXHOCTU BHECYAeOHOro yperynmpoBaHus
crnopa K/MeHT BrpaBe 06paTuTbcs B CyA.

AO YK «[lMepBas» (nanee — KoMnaHusa) npegnpuvHUMaeT pasyMHble YCUAUA A8 NONyvyeHus UMHOOPMauMu M3 HaOEeXHbIX, N0 €e MHEHWIo,
MCTOYHUKOB. BMecTe ¢ TeM, KoMMaHWsa He [enaeT HUMKAKUX 3aBepeHU B OTHOLIEHWWM TOro, YTO MHGOPMaLMA, COLEPKALLasACa B HACTOALLEM
MaTepwuane, ABNAETCA LOCTOBEPHOW, TOYHOM WM nonHoun. Jliobasa vHdopMauma, npencTaBreHHas B HAcTOSLWEM MmaTepuane, MOXeT bbiTb
n3MeHeHa B noboe BpeMa 6e3 npenBapuTeNbHOro yBegoMmseHns. KoMnaHua He [aeTt rapaHTUn WAK 3aBepeHnidi U He NPUHMMaeT Kakon-nnbo
OTBETCTBEHHOCTM B OTHOLWEHUM GUHAHCOBLIX PE3Y/NbTaToB, MOJYYEHHbIX HA OCHOBAaHWM WCMO/Mb30BaHWA WMHGOPMauuM, copepKaliencs B
HacTosweM MaTepuane. B HacTosweM MaTepuane COAEPKaTcs MPOrHO3Hble 3asBNEHUs, KOTOpble He SABAATCA rapaHtven 6yaywmx
rnokasartenem, GakTMUecKne noKasaTenn MOryT CyLeCcTBeHHbIM 0Bpa3oM OTMYaTbCA OT TeX, KOTOpble MPWBELEHbI B MPOrHO3HbIX 3aABEHUAX.
KomnaHusa He Beper Ha cebs 06a3aTenbCTB MO OBHOBMNEHUIO MPOFHO3HLIX 3asBMEHUA B CBA3M C COBLITUAMM, KOTOPblE MPOM3OMAYT nocne
N3roTOB/IEHNA HACTOALEro MaTepuana.

HacTosawmmn nHpopMaLmMoHHbIM MaTepuan [ Npe3eHTauus He ABNSeTCS UHAMBUAYaNbHOW MHBECTULMOHHON PeKoMeHAaumMeln B 3HaYeHUn cTaTbm
6.1. n 6.2. MepepanbHoro 3akoHa «O pPblHKE LEeHHbIX Bymar». MHbopmauma o GpuHaHCOBOM WMHCTPyMeHTe (LeHHoM ByMare, Mpou3BOAHOM
GUHAHCOBOM MHCTPYMEHTE), NaeBOM WMHBECTULMOHHOM GOoHAe UM cTpaTerumn AOBEpUTENbHOroO ynpasneHusa (oanee no Tekcty — «MuHaHcoBas
ycnyra»), KoTopasi COAEPXMTCA B HAaCTOALWEM AOKYMEHTe, NOAroTOBNEeHa U NpefocTaBnseTcs 06e3nMyeHo Ans BCeX KUMEHTOB, NOTEHLUMaNbHbIX
KNneHToB M KoHTpareHToB AO YK «[epBas» u/unu MAO Cb6epbaHk (panee no TekcTty — «BaHk» vnu coBmecTHO - «KoMnaHwWW») He Ha
OCHOBaHWM fOroBopa 06 MHBECTULIMOHHOM KOHCY/IbTUPOBAHUM U HE Ha OCHOBaHWU MHBECTULMOHHOIO Npoduns nonydyatensa nHbopMaumu.

Jioboe nnuo, 03HaKOMAAIOWEECH C HACTOAWMM AOKYMEHTOM, HE AO/HKHO BOCMPUHMMATbL €ro Kak agpecoBaHHYIO JIMYHO eMy WHAMBUAYaNbHYIO
pekoMeHpaumio Mo npuobpeTteHuio wamM nonydeHuio @DuHaHcoBon ycnyru. WHdopmaumsa, copepawascsa B HacTOAWEM [OKYMeHTe,
npepcrasnseT cobol yHMBepcanbHble, B TOM uYucie obLienocTynHble, AN BCeX WL, CBEAEHUS, PacKpbiBatolwme xapakTepucTuku MuHaHCOBOM
yCryru, a Tak)Ke ycnoBus ero npuobpeteHus. Takas uHdopMaumsa MOXKeT He COOTBETCTBOBATb MHBECTULMOHHOMY Npodwuio ee nonydatens, He
YUUTbIBaTb €ro JIMYHbIE NMPEANoUTeHUS U OXKMAAHWSA B TOM YMC/IE MO YPOBHIO PUCKa U/UAW AOXOQHOCTHU.

MoTeHuManbHbINM MHBECTOP AOMKEH 0CO3HaBaTb, YTo (i) KoMnanus u BaHk He oueHnBanu npuemnemocts MUHAHCOBOW YCYrU IMYHO ANSi HEro;
(i) KomMnaHusa u BaHK He MpefocTaBAsnyM eMy yCiyr no MHBECTULMOHHOMY KOHCYNbTUPOBAHWMIO B OTHOLIEHUW LieHHbIX BymMar 1 Mpou3BOAHbBIX
bUHAHCOBbBIX MHCTPYMEHTOB, 0BLEMY MW MHAVMBUAYANbHOMY, HU Ha BO3ME3AHOW , HM Ha 6e3Bo3Me3aHOM ocHOBE; U (iii) BaHK ABnAeTCs areHToM
Mo Bblfaye, noraweHnto 1 0bMeHy MHBECTULMOHHbIX NaeB KoMnaHuu, a Takxe areHToM KoMnaHuu no 3ak/yYeHunto LOroBOPOB AOBEPUTENBHOMO
ynpaBfieHns, AENCTBYET OT UMEHU 1 MO NopydeHuio KoMnaHum 1 noiyyaeT 3a 3To BO3Har paaeHue.

AO YK «MepBasa»

Poccus, 123112, r. MockBa, Hab. MpecHeHcKas, A. 12, atax 40
Ten. +7(495) 258 05 34

www.first-am.ru

He aBnsetcs MHBECTULMOHHOWN DEKOMEH,D,aLlVIef;I,
B TOM 4ucne MHﬂMBMﬂyaJ’IbHOVI



