Oekabpb 2023
YnpaBnswoWwan KOMNaHus

OMNMUN® POU «MNEPBASA- ®OHL,
OBJIUFALMI C BbIMJIATOM OOXOOA» MEPBAA

Crpatervs doHga nogpasyMeBaeT MHBECTUPOBaHWE B nopTdenb 13 obnuraumin, HOMUMHUPOBAHHbBIX B
pybnax, obecneumBaloWwymx CTabWbHBIM KyMOHHbIM MOTOK. Bce mnocTymarowme KymnoHbl OyoyT
©KEeKBapTa/IbHO BbIN/IaunMBaTbCsi Ha GaHKOBCKMI CUYET U Bbl CaMU peLaeTe, YTo C HUMU AenaTb — BHOBb
MHBECTUPOBaTb UM TpaTUTb. VIHBecTUpys B doHA, Bbl MOXETE 3apaboTaTb Ha POCTE CTOMMOCTM Mas m
O[HOBPEMEHHO MoslyYaeTe perynspHbIi OXOA,.

CrpykTypa doHpa 10 KpynHbIX No3uuuin B noptdene poHpa
Mo3unumnsa Bec,%
7 4%

3% Anbda-baHk, 002P-25 9.0
2% Poctenekom, 002P-13R 6.6
Poccenbxo3zbaHk, 6O-02-002P 6.4
Cuctema, 00111-13 6.3
Bantucknmm nusnHr, 60-ro6 4.8
Camonert, bO-MN11 4.5

B DurHaHChI [ | HeJJ,Bl/I)KMMOCTb
B3b, NMb60O-002P-33 4.3

B TenekoMMyHMKaLMmn W TpaHcnopT
MoTpebutenbckuii cekTop m MocynapcTBeHHble 067, Cenmrp,ap, 001P-01 4.1
M 0O®d3 29024 4.0
alUMHOCTPOEHue MeTtannyprusa

mMeanan UT CyBepeHHbie eBpoo6T. CTM, 001P-02 3.9

I/Ic-ropw-lecr(an AOXOQHOCTb
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OaxHble Ha 30 Hosabpsa 2023 r.

KoMMeHTapuit No pbiHKY

Ha 3acemaHun B KoHUe okTa6psa LIB PD nogHsan kitodesyto cTaBky Ha 2 n.n., 4o 15%, a Take noBbiCui
OPUEHTUP MO YPOBHIO CpedHel KtoyeBon cTaBku (K npumepy, Ha 2024 r. ¢ 11,5-12,5% po 12,5-14,5%). LI
NMPUHAN  Takoe pelweHWe Ha (GoHe  CyLEeCTBEHHbIX  MHOAAUMOHHBLIX — PUCKOB.  Bbixogdwme
MaKpO3KOHOMMUYECKME AaHHble, B YaCTHOCTM MO MHONALUN U UHPNALMOHHBIM OXUOAHWUAM, YBETUUYNBAIOT
BEPOATHOCTb AOMOJIHUTENBHOIO MOBLILEHWUA CTaBKM U ee yOep)XaHUsa Ha BbICOKUX YPOBHAX B TeuyeHue
OUTenbHOro epemMenu. B takux ycnosumax OM®bl «DoHa, poccuiickx obnunrauminy n «MoHg obaunraumin
C BbINJaTOM AOX04a» BbIMMAAAT MPUBAEKaTeNbHO ANA MHBECTUMpoBaHuA. [diopauma nopTdenen HeBbicokas
(~1,2 ropa n ~1,3 ropa COOTBETCTBEHHO), M B MX COCTaBE MPWUCYTCTBYET 3HAUMTENbHAA LO/A BbIMyCKOB C
naBaloLlert CTaBKoW U1 AeHexHbix cpencts B PEMO (~25% B noptdene «DoHL poccUMMcKmx obauvraumins m

AHTOH ~8% - «DoHA obnuraumin c BbINJaTOW OOXOAAa»). DTO CHUXKAET HeratusHbl 3¢deKT OT MoBbIeHUs
MyctosowToB NMPOLEHTHOM CTaBKWU, a MMelowwmeca B noptodene dbnoatepbl TONbKO BbIMIPbLIBAIOT OT €e yBelnYeHus u
Ynpasnsowni COXPaHEHMS Ha BbICOKOM YPOBHE B TEYEHUE AJIUTENIbHOrO BPEMEHMU.

CTOMMOCTb MHBECTULMOHHbBIX MaeB MOXEeT YyBEeNMYMBaTbCA M YMEeHblaTbCH,
pe3ynbTaTbl WHBECTMPOBaAHMA B MPOWAOM He OonpemensatoT  O0XOo4bl
B OyayuweMm, rocygapcTBO He rapaHTupyeT [OXOAHOCTb UHBECTULUM
B MaeBble  WHBECTULWMOHHbIe  doHAabl. [lpexge dYeM  npuobpecTtu
WHBECTULMOHHBIM Man, cnenyeT BHUMATENbHO 0O3HAaKOMUTbCA C MpaBWIaMu
0OBEepUTENbHOro ynpaBneHns naesbiM MHBECTULIMOHHbBIM GOHOOM.

[NaHHble Ha 30 HosBps 2023 . He sBnsieTcsi UHBECTULIMOHHOM PeKOMEeHAaLMel, B TOM Yncse MHAVBUAYaNbHON
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MapameTpsbl doHpa CraTucrtuka
Tun doHaa OMN® obnuraumi CYA 18 653.03
[ata dopmMuposaHns nioHb 2022 ropa MNH py6.
MHBeCcTUUMM B aKTUBbI pybnesble CroumMocTb 48 643.11
nas

Puck-penTuHr! 1 3 4 5 6 7 py6.
PekoMeHayeMbll CPOK MHBECTUPOBaHUA Ot 3 net Konnuecteo noanumit 41
TIMKBUOHOCTS YMepeHHas (Bbl MOXeTe BbINTU U3

2 npopykTa 6e3 CylwecTBeHHbIX NOTepb) Liopauws 1.3
Bbinnata poxopa ExxekBapTanbHo HoxopHocTb K 15.0%

noraweHmio ’
Ycnosusa UHBECTUPOBaHUA
MuH. cyMMa uHBecTMLMIA BbinnaTta poxopas
B C6epbaHk OHMaiH, NMyHOM KabuHeTe ot 50 000 py6. Bbinnarel,
Mebyo py6neit Ha nan

B oduce MAO CbepbaHk unm AO YK «Mepsas» ot 50 000 py6. puon (% ot croumocTy
MuH. cymMa nononHeHuin B CoepbaHk OHNanH, TMYHOM KabuHeTe ot 50 000 py6. nas)
MuH. cymma nononHennii B odrce MAO Coepbark nnn AO YK «Mepsas» ot 50 000 pyb6. 30 ceH 2022 189.87 (0.38%)
BosHarpaxpeHue YK 2,5%
Komuccusa npu npuobpeteHum naee (Hap6aBka)? 30 mex 2022 450.32 (0.89%)

Mpw nokynke naes KoMuccus (Hanbaska) He BauMaeTcsa
30 map 2023 1503.77 (2.9%)

Komuccusa npu noraweHun naes (ckmpka)?

30 mioH 2023 1227.04 (2.43%)
nepuvon BnageHna:

= 729 el & 29 cen 2023 1531'(237 1%{%
. ]

2 1094 gHen 2,5%
2 1459 pHen 1,5%

CueHapum cpegHeronoBomn
2 1825 gHen 0,5% poxopgHocTU?, % ronoBsbix
2 1826 gHen 0% .

[Mo3UTMBHbIN 15.4
KoMmuceun cneunenosmtapus, pernctpaTopa u npoyne pacxombl coctasnaioT He 6onee 0.65% B rog,
OT CTOMMOCTU aKTUBOB (BK/TKOUEHbI B CTOMMOCTb ras) HewntpanbHbin 12.3
O6MeH naes .

HeratusHbIN 8.9

O6MeH NaeB OA4HOro OTKPLITOro hoHAa Ha Nnau APYroro OTKPbITOro GoHAA He NPedyCMOTPEH.

OanHble Ha 30 Hosabpsa 2023 r.

" Puck-penTuHrn npopyktos YK «[Mepsas» paccuMTaHbl Mo eAvHON MeTOROoNOrnM v No3sBosioT BaM CpaBHUMBATb NMPOAYKTbI APYr C APYroM Mo
YPOBHIO puCKa. YKa3aHHbIA PUCK-PENTUHI OCHOBaH Ha WUCTOPUYECKMX AAHHbIX M He rapaHTMpyeT ero HeM3MeHHOCTb B byayuieM. CTOMMOCTb
noptdens c 6onee HU3KUM PUCK-PENTUHIOM MOXKET CHU3UTLCA BosbLue, YEM CTOMMOCTb NopTdens ¢ 6onee BbICOKUM PUCK-PENTUHIOM.

OCHOBHble PUCKU: erJZLI/ITHbIl;I, HpOLLeHTHbIl;I, Puck nukemngHocTn, Puck KOHTpareHTa. C onucaHneM BO3MOXXHbIX PUCKOB I'IO,ELpO6Hee MOXXHO
O3HaKOMUTbLCSA B NpaBusiax oOBEepUTEIbHOro ynpasieHus d)OH[ZLOM.

3HauYeHne pUCK-PeNTUHra NoKasbiBaeT, HACKOIbKO BEPOSITHA NOTEPS BNOXEHHbIX CPeACTB BCIEACTBUE HEMaTUBHbBIX PbIHOYHbIX ABWXEHUA NMGO
HEBO3MOXHOCTU YMpaBnstolWen KOMMNaHNU UCTMONHUTL CBOW 0bsA3aTenbCcTBa Mo NPOAYKTY. MPoayKT He UMeeT 3aluTbl KanuTana, nosToMy Bbl
MOXKeTe NoTepsATb BCE UM YacTb CBOMX UHBECTULMIA. Hu3kui (2): 5-10% — 3TO BO3MOXHbIV YPOBEHb NOTEPb MHBECTULMI Ha ropusoHTe 1 roaa,
KOTOpbIN He OypeT npesbiweH B 95% cnyyaeB. YKasaH BO3MOXHbI YPOBEHb MOTEPU WMHBECTULMIA B CTPECCOBbIX PbIHOYHbLIX ycrnoBusix. B
3aBWCMMOCTU OT CUTYaLMM Ha PbIHKE NOTEPU MOTYT BbiTb BbIlLE YKa3aHHbIX 3HAaYEHWUN.

2 Mpwu nokynke naes komuccus (Hapbaska) He BavMaeTcs. [MogpobHee 0 ckMaKax M HapbaBKax MOXHO y3HaTb, O3HAaKOMMBLUMCL C NpaBuiamm
doHaa.

3 B TeueHwue KBapTasia KYMOHHble BbIMAaTthbl, NoCTynawowne B UMYLLECTBO dJOH,Cla, a TaKkxe FIpOLleHTHbIIZ poxof no 6aHKOBCKWUM AenosnTam,
YUUTbIBAOTCA B CTOMMOCTU nas d)OHﬂ.a. [Mpun BbINNaTe exxekBapTanbHOro AOXOAA CTOMMOCTb Masi CHMXXaEeTCs POBHO Ha Ty CyMMy, KOTopas 6bina
BbiMnJjla4yeHa rno ogHoOMy nato. MHd)ODMaU.VIFI O CpoOKax v pa3Mepe BbiMJiaTbl 0Xo04a ny6nV|KyeTcn Ha canTe.

4 CueHapun cpefHEerogoBoi AOXOAHOCTU PaccyYMTaHbl MO UCTOPUYECKUM 3HAYEHUAM LieH aKTUBOB MHBECTULIMOHHOMO MPOAYKTa U/UIN MHAEKCa, C
KOTOPbIMM OCYLLECTB/IAETCA CPaBHEHUE Pe3y/bTaToB YNpaBieHUs UHBECTMLMOHHBIM MPOLYKTOM, 3a 5 neT npu ycnoBuW MHBECTMPOBaHUA B
NPOAYKT He MeHee 4YeM Ha 5 net. [1na pacyeTa HeWTpanbHOro CLEeHapus UCMo/b3yeTcs MeAnaHHoe 3HadeHre LOXOAHOCTU U3 BCEX BO3MOXHbBIX
3Ha4YeHW Ha 3afaHHOM BPEMEHHOM FrOPU30HTE, A8 pacyeTta No3UTUBHOIO cueHapus ncrnonbayetca 10% Nydlumnx nokasatenein 4OXO4HOCTH, Ans
pacyeTta HeraTMBHOro cueHapusa — 10 % Xygwux nokasatenei [OXOAHOCTWU. [puBedeHHble Bblle CLUEHapWM AOXOQHOCTM He MOoryT
paccMaTpuBaTbCs KaK rapaHTWs WM OPWEHTUP [LOXOLHOCTM BIIOKEHWS CPEeACTB B MHBECTULMOHHBIA MPOAYKT. BaumaHue Komwuccum
ynpaensioLwen KoMnaHum 3a pasmelleHve (HanbaBKku) yMeHbLIaeT JOXOAHOCTb MHBECTULMIA B MPOAYKT.

[oxogHocTb dpoHaa B pybnsx. Nctounuk: YK «Mepsas».

[aHHble Ha 30 Hosbpsa 2023 r. He aBnseTcsa MHBECTULMOHHON peKoMeHJaLMen, B TOM YUC/e UHAMBUAYaNbHON


https://www.first-am.ru/landings/viplata-invest-dohoda/

Ynpasnsatouwas KoMnaHus

BAXXHAS UHDOPMALIS NMEPBAY

Ycnyru no goeeputensHoMy ynpasneHuto okasbiaeT AO YK «[MepBas», 3apernctpmpoBaHo MoCKOBCKOM pervcTpaumoHHon nanator 1 anpens
1996 ropa. JlvueHsus OKLIB Poccum Ha ocywecTBneHve A[EeATEeNbHOCTM MO YNPaBAEHUIO WHBECTULMOHHBIMKM GOHAAMK, MaeBbiMU
MHBECTULMOHHbIMU OHAAMN UM HEerocyaapcTBeHHbIMU MeHCUMOHHbIMKU doHgammn N2 21-000-1-00010 ot 12 ceHTsbpsa 1996 roga. MonyunTb
noapobHyo uHbOPMaUMIO O MaeBblX MHBECTULMOHHbIX (OHAAX, O3HAKOMUTLCA C MPaBWIaMW LOBEPUTENIBHOrO YMPaBieHWs M WHbIMU
LOKYMEHTaMW, MOANEXalMMM PacKPbITUIO M NPEeOoCTaB/eHNI0 B COOTBETCTBUM C defepasbHbiMM 3aKOHAMU U UHBIMW  HOPMAaTMBHBIMU
npaBoBbiMM akTamu P®D, 3auMHTepecoBaHHble nvua MoryT no appecy: 123112, r. MockBa, Hab. MNpecHeHckas, a. 12, atax 40, Ha cante
https://www.first-am.ru, no TenedoHy: 8 (800) 301 1616.

nay NU® npepycMoTpeHsbl HagbaBku (CKMAKM) K (C) pacyeTHOW CTOMMOCTM UHBECTULIMOHHBIX MaeB npv ux Bblgade (morawexun). BavmaHve
Hanb6aBoOK (CKMAOK) YMEHbLUMUT LOXOAHOCTb MHBECTULMIA B MHBECTULMOHHBIE nan M.

ONMN® pbIHOYHbBIX GUHAHCOBBLIX MHCTPYMeHTOB «[lepBasa — MDoHp obnuraumii ¢ BoiNNaTon [oXo4a» — MpaBuia LOBEPUTENIbHOMO YrnpasieHus
3aperncTtpuposaHbl baHkoM Poccumn 06.06.2022 3a N2 4978.

[oroBop [AOBepUTENBHOrO YNpaBieHns He SBNsSieTcs AOroBopoM GaHKOBCKOro BKada unv H6aHkoBckoro cyeta. NepenaBaeMble B ynpaBneHue
[eHeXHble CPefCTBa He 3aCTPaxoBaHbl B rOCYAapCTBEHHON KOprnopaumm «AreHTCTBO No CTPaxoBaHWIO BK1a40B» B COOTBETCTBUM C deaepasnbHbIM
3aKkoHoM «O cTpaxoBaHMK BKNagos B 6aHkax PD», rocyaapcteo, NMAO CoepbaHk n AO YK «lMepBas» He falOT HUKAKMX rapaHTU COXPaHHOCTU 1
BO3BpaTa UHBECTMPYEMbIX AEHEXHbIX CPEAcTB. YCayrn no goseputensHoMy ynpasneHuto okasbieaeT AO YK «[epBasy. [eHexHble cpeacTsa B
ynpaeneHve nonydaet AO YK «[Mepsas», a He MNAO Cb6epbaHk. NMAO CbepbaHk n AO YK «[lepBas» ABNAOTCA pasHbIMU NMLAMU C
CaMOCTOSITENIbHOM OTBETCTBEHHOCTbIO, HE OTBEYaOLWMMKN Mo 06si3aTenbCcTBaM Apyr Apyra. YCayru no LOBepUTENbHOMY YNpaBieHUto o3HavyaeT
VNHBECTUPOBAHWNE AEHEXHbIX CPEACTB B LieHHble ByMarun. MHBECTUPOBAHMWE B LieHHble ByMarv BNeYéT KpeauTHbIe U PbIHOYHbIE PUCKMW, B TOM YnCie
PUCK MOTEepU BCEX WM YacTU MHBECTUPOBAHHBIX AEHEXHbIX CPeAcTB. BroxeHve B LEeHHble ByMarn BCEX UMEIOWMXCS Y KMEHTa OEeHeXHbIX
CPEeAcTB unu BombLUEN UX YaCTU MOXET MPUBECTU K yTpaTe BCEeX ero HakoMneHun, a Takke 6aHKpPOTCTBY KveHTa. [na HanpasneHus »xanob, a
TaKKe BHecyAebHOro paspelleHus CropoB, CBA3aHHbIX C YC/yramu AOBEPUTENbHOrO YMNpaB/ieHWs, KIWEHT BrnpaBe obpaTWTbCs B KOMMAaHWUIO
(noutoBbI apgpec: 123112, r. MockBa, Hab. MpecHeHckas, 4. 12, atax 40, TenedoH: 8 (800) 301 1616, an. agpec: info@first-am.ru, MHTEpHeT-
cant: www.first-am.ru), B MAO C6epbark, B HAYDOP, B LleHTpanbHbii BaHk PD. B cnydyae HEBO3MOXHOCTU BHECYAEeOHOro yperynmpoBaHus
crnopa K/IMeHT BrpaBe 06paTuTbcs B CyA.

AO YK «[lMepBas» (nanee - KoMnaHusa) npegnpuvHUMaeT pasyMHble YCUAUA A8 NOoayvyeHus UMHOOPMauMu M3 HAOEeXHbIX, N0 €e MHEHWIo,
MCTOYHUKOB. BMecTe ¢ TeM, KoMmaHua He [enaeT HUKaKuWX 3aBEPEHWI B OTHOLIEHWMU TOro, YTO MHbOPMaLMA, COAEPKaLLascs B HacTOALEM
matepuane, SBAAeTCs LOCTOBEPHOMW, TOYHOM UM monHou. Jliobas uHpopmaums, nNpeacTaBfeHHas B HACTOSAWEM maTtepuane, MOXeT bbiTb
n3MeHeHa B ntoboe BpemMs 6e3 npefnBapuUTenbHOro yBeaoMmaeHus. KomMnaHvsa He [aeT rapaHTuii Unm 3aBepeHuin U He MPUHUMaeT Kakon-nnbo
OTBETCTBEHHOCTU B OTHOLIEHWW GUMHAHCOBbLIX PE3yNbTaToB, MOMYYEHHBIX Ha OCHOBaHWW WCMOMb30BaHUA WHPOPMaLUKM, COAepKallencs B
HacTosAweM MaTepuane. B HacToswem MaTepuane COAEPXKATCA MPOrHO3Hble 3asBIEHUS, KOTOPbIE HE SABAATCA rapaHtven 6yaylimx
rokasartenen, GakTUyeckue nokasaTtenm MOryT CyLECTBEHHbIM 0BPa3oM OTIMYATLCA OT TEX, KOTOpble MPUBEAEHb! B MPOTrHO3HbIX 3aABNEHUAX.
KomnaHus He BepeT Ha cebsi 06A3aTenbCTB MO OBHOBNEHWIO MPOrHO3HbLIX 3asiB/IEHWUI B CBA3W C COBBLITUSIMU, KOTOPbIE MPOU3OWAYT Mocne
N3roTOB/IEHWNSA HACTOsILLLEro MaTepuana.

HacTosawmmn nHpopMaLmoHHbI MaTepuan [ Npe3eHTauus He ABNSeTCS UHAMBUAYaNbHOW UHBECTULMOHHON PeKoMeHAaumeln B 3HaYeHUn cTaTbm
6.1. n 6.2. MepepanbHoro 3akoHa «O pPblHKE LEeHHbIX Bymar». MHbopmauma o GuHAHCOBOM WMHCTPyMeHTe (LeHHoM ByMmare, Mpou3BOAHOM
GUHAHCOBOM MHCTPYMEHTE), NaeBOM WMHBECTULMOHHOM doHAe Unu cTpaTerumn AOBEpUTENbHOro ynpasneHusa (oanee no Tekcty — «MDuHaHcoBas
ycnyra»), KoTopasi COAEPXMTCA B HAaCTOALWEM AOKYMEHTe, NOAroTOBNEeHa U NpefocTaBnseTcs 06e3nMyeHo Ans BCeX KIMEHTOB, NOTEHLUMaNbHbIX
KNneHToB M KoHTpareHToB AO YK «[epBas» u/unu MAO Cb6epbaHk (panee no Tekcty — «BaHk» vnu coBmecTHO - «KoMnaHwu») He Ha
OCHOBaHMM fOroBopa 06 MHBECTULIMOHHOM KOHCY/IbTUPOBAHWW U HE Ha OCHOBaHWU MHBECTULMOHHOrO Npoduns nonydyatensa nHbopMaumu.

Jioboe Nnuo, 03HaKOMAAIOWEECH C HACTOAWMM AOKYMEHTOM, HE AO/HKHO BOCMPUHMMATL €ro Kak agpecoBaHHYIO JIMUHO eMy WHOMBUAYabHYIO
pekoMeHpaunio Mo npuobpeteHuto wnmM nonydeHuio @DuHaHcoBon ycnyru. WHdopmaumsa, copepkalascs B HacTOAWEM [OKYMeHTe,
npepcrasnseT cobol yHMBepcanbHble, B TOM uYucie obLienocTynHble, AN BCeX WL, CBEAEHUS, PacKpbiBalolwme xapakTepucTuku MuHaHCoBOM
yCryru, a TakxKe ycnoeus ero npuobpeteHus. Takas uHdopMaums MOXKeT He COOTBETCTBOBATb MHBECTULMOHHOMY Npoduio ee nonydatens, He
YUUTbIBaTb €ro JIMYHbIE NMPEAnoYTeHUs U OXUAAHWSA B TOM YMC/Ie MO YPOBHIO PUCKa U/UAW OXOQHOCTHU.

MoTeHuManbHbIN MHBECTOP AOMKEH 0CO3HaBaTb, YTo (i) KoMnaHus n BaHk He oueHnBanu npuemnemMocts MUHAHCOBOW YCYrU IMYHO ANS HEro;
(i) KomMnaHusa u BaHK He MpefocTaBAsnmM eMy yCciyr no MHBECTULMOHHOMY KOHCYNbTUPOBAHWMIO B OTHOLIEHUW LiEeHHbIX BymMar 1 Mpou3BOAHbBIX
bUHAHCOBbBIX MHCTPYMEHTOB, OBLEMY N MHAVMBUAYANbHOMY, HU Ha BO3ME3AHOW , HW Ha 6e3Bo3Me3aHOMN OcHOBE; U (iii) BaHK ABnAeTcs areHTom
Mo Bblfaye, noraweHunto 1 obMeHy MHBECTULMOHHbIX NaeB KoMnaHuu, a Takxe areHToM KoMnaHuy no 3ak/yYeHunto 4oroBOPOB AOBEPUTENBHOMO
yrpaBneHus, AENCTBYET OT UMEHU U MO NopyyeHnio KoMMnaHWM 1 nonydyaeT 3a 3TO BO3HArpaxkaeHne.

AO YK «MepBasa»

Poccus, 123112, r. MockBa, Hab. MpecHeHcKas, A. 12, atax 40
Ten. +7(495) 258 05 34

www.first-am.ru

He aBnsetcs MHBECTULMOHHOWN DEKOMeHﬂ,auMGVI,
B TOM 4ucne MH,D,MBM,D,yaﬂbHOVI



