Hos6pb 2023
Ynpaenswowas KoMnaHus

onmno POU «MEPBAS - DOHA
JTOKAbHDbIN» I'IEPBAFI

NHBeCTMUMM B HabBop MepCrneKkTUBHbIX akuuMi U obauraumii UCKIOUYUTENIbHO POCCUMCKUX SMUTEHTOB, C
OVHAaMWUYHBIM NepepacnpeneneHMeM ux gonen ons 6onblwen cTabunbHoCcTM pesynbtaTta. Mpu Boibope akumit
OCHOBHYIO pO/b WrpaeT QyHOAMeHTaslbHbI aHanu3, a npu Bblbope o6AMraumii — KpeauTHbIA aHanus
3MUTEHTOB. MOHLA HaueneH Ha MonydyeHve MpubLIIM 3a CYET MOMyYeHUs KYMOHHOrO LOXOna, AMBUAEHAOB U
npvpocTa KanuTana nyTeM MHBECTMPOBaHWA B OBAMraumm U akumMyv UCKIKOHYUTENIbHO POCCUACKUX 3MUTEHTOB
nna obecneyeHns 6anaHca MeXay NPUEMIEMbIM YPOBHEM PUCKA U OXXUOAEMOW AOXOAHOCTbIO.

CtpyKkTypa ¢poHpa 10 KpynHbIX No3uuuin B noptdene poHpa
Mo3uuyma Bec,%
4% O®3 29024 13.6
2% O®3 26236 8.2
B3b, MBO-002P-33 6.6
O®3 29014 6.2
PocHedTb 4.0
CbepbaHk 3.9
w O6/mrauum m DHeproHocuTeNM Kamas , bO-I110 3.8
= MpyponHbie pecypcel B Oukarco OKEW, 001P-05 3.7
Espooanratym  MleHexHble cpencraa BuHHodapm Mpynn, 001P-02 3.1
dneKTposHepreTMka ATSK, 001P-02 3.0

MCTOPM'-IeCKaH AOXOOHOCTb

epuog, oHA, %

120% - Dona P
115% - C Havana roga 17.5
110% - 1 mec. 0.7
105% - 3 mMec. 0.7
100% - 6 Mec. 8.5
95% 1 1ron 20.1
90% T T T T

anp 22 aBr 22 aHB 23 man 23 OKT 23 [aHHble Ha 31 okTs6ps 2023 1.

KoMMeHTapumii no pbIHKY

Ha 3acepaHumn B okTabpe LB PD nosbicun KtoyeByto CTaBky Ha 2 m.m., Ao 15%. LleHTpobaHk npuHsan
TaKoe peleHne Ha ¢oHe CyLIEeCTBEHHbIX WHOMALUMOHHBIX PUCKOB: BbICOKME TEMMbl KPeaUTOBaHWS,
OIOOXKETHbIN  CTUMYJI, MOBbILEHHbIE WHOAALMOHHbBIE OXWMAAHUS HaceneHus u  6uaHeca, CUNbHbIN
BHYTPEHHWUW CMPOC, MPEeBbIWAOWMIA BO3MOXHOCTU pacluMpeHus npepsioxeHuss u ap. PeweHve baHka
Poccun okasano paeneHue Ha KOTUPOBKM obnuraumit. OpHako uMelowmecs B noptodene BbiMycKU C
NaaBaloWmM KYrnoHOM criaguim abdeKT OT CHUKEHUA LeH 06auraumii ¢ GUKCUPOBAHHbBIM KYMOHOM, Tak
KaK OHW BbIUTPbIBAIOT OT MOBbLILLIEHWNSA K/OYEBOW CTaBKW U ee COXPaHeHUs1 Ha BbICOKOM YPOBHE B TeyeHue
CPaBHUTENbHO AJIUTENbHOrO BpeMEHU. B oKTAbpe poCCUCKMii PbIHOK aKLMI MPOAOIIKMU BOCCTaHOBMEHME
nocne Koppekunn nepBoﬁ MOSIOBUHbI roga. PeweHne baHka Poccun 0 NOBbIWEHUN CTaBKU NpaKTn4YecKn
He OKasaso BAUSHWUA Ha PbIHOK aKUMK, B TOM yncne 6narogapsi TOMy, UTO YYaCTHWKM PbiHKA pacLeHuBaloT
A”To':' 3TO COBbITME KaK BPEMEHHOE UCXOAA M3 HECYLLECTBEHHOMO BAUAHUSA PELLEHUS PErynaTopa Ha LOXOAHOCTH
HVCTOBOMTOBV LONIMHHOrO yyacTka kpueoi OM3. B ycnosusx cnaboro pybns, oTHOCUTENIbHO BbICOKMX LieH Ha HedhTb U
Ynpasnsiowui Lpyrue CbipbeBble TOBapbl, a TaKXe NOBbILEHHbIX FTOCYAAPCTBEHHbIX PAaCXO40B Mbl OXMAAEM YCTOMUYMBBIE U
pacTywe nokasatenu npubbiiM OCHOBHBIX POCCUUACKMX 3MUTEHTOB, UTO HAxXOAMT MOATBEPXKAEHUE B

OTYEeTHOCTM KoMnaHui 3a 3 kBapTtan 2023 roga.

CTOMMOCTb MHBECTULMOHHbBIX MaeB MOXEeT YyBEeNMYMBaTbCA M YMEeHblaTbCH,
pe3ynbTaTbl WHBECTMPOBaAHMA B MPOWAOM He OonpemensatoT  O0XOo4bl
B OyayuweMm, rocygapcTBO He rapaHTupyeT [OXOAHOCTb UHBECTULUM
B MaeBble  WHBECTULWMOHHbIe  doHAabl. [lpexge dYeM  npuobpecTtu
WHBECTULMOHHBIM Man, cnenyeT BHUMATENbHO 0O3HAaKOMUTbCA C MpaBWIaMu
0OBEepUTENbHOro ynpaBneHns naesbiM MHBECTULIMOHHbBIM GOHOOM.

NaHHble Ha 31 okTa6ps 2023 r. He sBnsieTcsi UHBECTULIMOHHOM PeKOMEeHAaLMel, B TOM Yncse MHAVBUAYaNbHON



OMNU® POU «MEPBAS - HEBBAQ

JTIOKAJIbHbIN»

MapameTpbl dDOHAa CraTuctuka

Tun doHaa OMU® cMeLwaHHbIX MHBECTULMI CYA 542.41
[ata popmMupoBaHus Maprt 2022 roga MIH pyb.
VIHBECTULMM B aKTVBbI Py6neBbie CroumMocTb 1198.67
Puck-penTuHr? 1 2 4 5 6 7 nad PYG.

Mokasartenu poxopHocTH (3a

PekoMeHayeMbll CPOK MHBECTUPOBaHUA Ot 3 net
nocnepHue 10 ner)

YMepeHHas (Bbl MOXKeTe BbINTU U3 NPOAyKTa

Tkauarocts 6e3 CylIeCTBEHHbIX MOTEpPb) CpenHeMecsuHast 1.04%
Nyywnin mecsy, 8.1%
Ycnoeus UHBECTUPOBaHUA
Xyawun mecay, -8.8%

MuH. cyMmMa nHBecTUUMn

B nnuyHOM kabuHeTe, MobunbHOM npunoxkeHun n CéepbaHk oHNnamnH oT 100 py6. %eszSbIHbelx
MecsueB
B oduce MAO CbepbaHk nnm AO YK «Mepsas» o1 15 000 py6.
MWH. CyMMa NOMOJHEHWIt B IMYHOM KabuHeTe, MOBUILHOM NPUNOXKEHWN 1 Moptdenbhble xapakTepucTukm
. oT 100 py6.
CbepbaHKk oHnamnH
MuH. cymMa nonosiHeHuit B odpumce MAO Cbhepbark nnm AO YK «Mepsas» oT 1000 pyb6. Konunyectso nosuumin 36
[+
BosHarpaxpeHue YK 3,1% MoanbuunposarHas 3
Komuccus npu npuobpeteHun naes (Hap6aBska)? Aropauus ’
[oxoaHoCTb K 14.1%
Mpwu nokynke naes koMuccus (HapbaBKa) He B3MMaeTCs - 1%
CueHapuu cpeaHeroposom

Komuccusa npu noraweHuu naes (ckupka) AOXORHOCTU?, % FOAOBbIX
nepuop BrageHus:
2 180 gHen 2% Mo3nTUBHLIN 13.7
> 181 gHen 1,5% HenTpanbHbin 4.9
2 366 gHen 1% HeraTusHbIn 4.4
2 548 gHen 0,5%
> 732 . 0% [aHHble Ha 31 okTab6psa 2023 1.

noHen A

KoMmuceun cneunenosmtapus, pernctpaTopa 1 npoyne pacxombl coctasnsioT He bonee 0.65% B rog,
OT CTOMMOCTW aKTUBOB (BKJTOUYEHbI B CTOMMOCTb Mas)

O6MeH naes

O6MeH naeB OfHOro OTKPLITOro $hoHAa Ha Nau APYroro OTKPbITOro poHAAa NPoM3BoAUTCS BecniaTtHo.
OBMeH He NMpepbiBaeT CPOK BAAEHWUS MasMU B LENAX pacyeTa CKMAKM M HaNoroBoro BblyeTa.

"WHpekc - 30% MRSVRT un 70% RUCBITRBBB, roge MRSVRT - UHaekc MocBupxun - PCMIM BekTop yCTOMUMBOro PasBUTMA POCCMUCKUX
3MUTEHTOB, NosiHoM goxogHocti, RUCBITRBBB - VHaeKkc kopriopaTMBHbIX 0b6auraumii.

2 Puck-penTuHru npogyktoe YK «[epBas» paccumTaHbl MO eQMHON METOLOMOrUM M MO3BOMAIOT BaM CPaBHMBATb MPOAYKTbI APYr C APYroM Mo
YPOBHIO pUCKa. YKa3aHHbIM PUCK-PENTUHI OCHOBaH Ha MCTOPUYECKUX AAHHbIX U HE FrapaHTUPYET ero HEM3MEHHOCTb B ByaylieM. 3HaueHne pucK-
penTMHra NoKasbiBaeT, HAaCKO/IbKO BEPOSATHA MOTEPS BJIOXEHHbIX CPEACTB BCNEACTBUE HEraTUBHbBIX PbIHOYHBIX ABUMXXEHUN MO0 HEBO3MOXKHOCTM
YnpaBnsaoLwen KoMNaHum UCNoNHUTbL CBOM 06s3aTenbcTBa Mo NPoAyKTy. MPoayKT He MMEeT 3almTbl KanuTana, No3TOMY Bbl MOXETE MoTepsiTbh
BCE JIM YaCTb CBOMX MHBECTULMI. YMepeHHbIY (3): 10-20% — 3TO BO3MOXHbIN YPOBEHb NMOTEPb MHBECTULMIM Ha ropusoHTe 1 roga, KOTOpbI He
OyneT npeBbiweH B 95% cnyyaeB. YKasaH BO3MOXHbIA YPOBEHb MOTEPU MHBECTULMA B CTPECCOBBIX PbIHOYHbBIX YCNOBUAX. B 3aBMcMMOCTM OT
CUTyaLMU Ha pPbiHKE MOTepu MOryT BbiTh Bbile yKa3aHHbIX 3HayeHu CTouMocTb nopToensa ¢ 6onee HU3KUM PUCK-PENTUHIOM MOXKET CHU3UTBLCA
Bonblie, YeM cToMMOCTb NopTdena ¢ 6onee BbICOKMM npodunem pucka. OcHoBHble pUCKK: KpeauTHbIN pUCK, PbIHOYHBIA PUCK, [TPOLEHTHbIN
puck, Puck nukBMAHOCTWU, PWCK KOHTpareHTa, Puck GaHKpoTcTBa aMuTeHTa akumi. C onuMcaHMeM BO3MOXHbIX PUCKOB MOAPOGHEEe MOXHO
03HAaKOMMUTbCA B MpaBuiax LOBEPUTENbHOMO yrpaBneHns GoHOoM.

3 Mpw nokynke naes KoMuccusa (HapbaBka) He BauMaetcs. MNoapobHee 0 ckMaKax M HagbaBKax MOXHO y3HaTb, O3HAKOMMBLUMCHL C MPaBuUIaMm
doHpa.

4 CueHapum cpefHerofoBon LOXOAHOCTU PACCUYMTaHbl MO UCTOPUYECKMM 3HAYEHUAM LLEH aKTUBOB MHBECTULIMOHHOMO MPOAYKTa /MU MHAEKCA, C
KOTOPbIMW OCYLLECTBNSETCA CPaBHEHWEe Pe3yNbTaToB YyrpaBleHUs WMHBECTULMOHHBIM MPOAYKTOM, 3a 5 neT npu ycnoBUW WHBECTUMPOBaHUSA B
NpPOJyKT He MeHee YeM Ha 3 roga. [na pacyeta HEWTPANbHOIO CLEHAPUS UCMOMb3yeTcs MeAnaHHOe 3HaueHne OXOAHOCTU U3 BCEX BO3MOXHbIX
3HaYeHUI Ha 3aAaHHOM BPEMEHHOM FOPU30HTE, A8 pacyeTa No3uTUBHOMO cLueHapusa ucnonbayerca 10% nydylimx nokasaTtenen LOXOAHOCTU, Ans
pacueTa HeraTMBHOro cueHapus —10 % xyalwux nokasaTtenen foxogHoctu. CueHapmm paccunTaHbl C y4eTOM KOMUCCUI B MPOLECCe YNpaBieHus.
MNpvBeneHHble Bbille CLEHAapUM LOXOLHOCTU HE YUMUTbIBAOT KOMWUCCUM BUPXKU M Bpokepa npu NpuobpeTeHur 1 Npogdake Naes U He MOoryT
paccMaTpuBaTbCA KaK rapaHTUs UM OPUEHTUP OOXOLHOCTU BIOXKEHUSA CPEACTB B MHBECTULMOHHbIV MPOAYKT.

[aHHble Ha 31 okTabpsa 2023 r. He saBnseTca MHBECTULMOHHON peKoMeHJaLMen, B TOM YUC/e UHAMBUAYaNbHON



Ynpasnsatouwas KoMnaHus

BAXXHAS UHDOPMALIS NMEPBAY

Ycnyru no goeeputensHoMy ynpasneHuto okasbiaeT AO YK «[MepBas», 3apernctpmpoBaHo MoCKOBCKOM pervcTpaumoHHon nanator 1 anpens
1996 ropa. JlvueHsus OKLIB Poccum Ha ocywecTBneHve A[EeATEeNbHOCTM MO YNPaBAEHUIO WHBECTULMOHHBIMKM GOHAAMK, MaeBbiMU
MHBECTULMOHHbIMU OHAAMN UM HEerocyaapcTBeHHbIMU MeHCUMOHHbIMKU doHgammn N2 21-000-1-00010 ot 12 ceHTsbpsa 1996 roga. MonyunTb
noapobHyo uHbOPMaUMIO O MaeBblX MHBECTULMOHHbIX (OHAAX, O3HAKOMUTLCA C MPaBWIaMW LOBEPUTENIBHOrO YMPaBieHWs M WHbIMU
LOKYMEHTaMW, MOANEXalMMM PacKPbITUIO M NPEeOoCTaB/eHNI0 B COOTBETCTBUM C defepasbHbiMM 3aKOHAMU U UHBIMW  HOPMAaTMBHBIMU
npaBoBbiMM akTamu P®D, 3auMHTepecoBaHHble nvua MoryT no appecy: 123112, r. MockBa, Hab. MNpecHeHckas, a. 12, atax 40, Ha cante
https://www.first-am.ru, no TenedoHy: 8 (800) 301 1616.

nay NU® npepycMoTpeHsbl HagbaBku (CKMAKM) K (C) pacyeTHOW CTOMMOCTM UHBECTULIMOHHBIX MaeB npv ux Bblgade (morawexun). BavmaHve
Hanb6aBoOK (CKMAOK) YMEHbLUMUT LOXOAHOCTb MHBECTULMIA B MHBECTULMOHHBIE nan M.

OMN® POU «Mepsasa —JlokanbHbin» — MAY MUNO 3apeructpuposaHbsl DCDP Poccun 01.03.2022 3a N24860.

[oroBop [AOBepUTENBHOrO YNpaBieHns He SBNsSieTcs AOroBopoM GaHKOBCKOro BKada unv H6aHkoBckoro cyeta. NepenaBaeMble B ynpaBneHue
[eHeXHble CPefCTBa He 3aCTPaxoBaHbl B rOCYAapCTBEHHON KOprnopaumm «AreHTCTBO No CTPaxoBaHWIO BK1a40B» B COOTBETCTBUM C deaepasnbHbIM
3aKkoHoM «O cTpaxoBaHMK BKNagos B 6aHkax PD», rocyaapcteo, NMAO CoepbaHk n AO YK «lMepBas» He falOT HUKAKMX rapaHTU COXPaHHOCTU 1
BO3BpaTa UHBECTMPYEMbIX AEHEXHbIX CPEAcTB. YCayrn no goseputensHoMy ynpasneHuto okasbieaeT AO YK «[epBasy. [eHexHble cpeacTsa B
ynpaeneHve nonydaet AO YK «[Mepsas», a He MNAO Cb6epbaHk. NMAO CbepbaHk n AO YK «[lepBas» ABNAOTCA pasHbIMU NMLAMU C
CaMOCTOSITENIbHOM OTBETCTBEHHOCTbIO, HE OTBEYaOLWMMKN Mo 06si3aTenbCcTBaM Apyr Apyra. YCayru no LOBepUTENbHOMY YNpaBieHUto o3HavyaeT
VNHBECTUPOBAHWNE AEHEXHbIX CPEACTB B LieHHble ByMarun. MHBECTUPOBAHMWE B LieHHble ByMarv BNeYéT KpeauTHbIe U PbIHOYHbIE PUCKMW, B TOM YnCie
PUCK MOTEepU BCEX WM YacTU MHBECTUPOBAHHBIX AEHEXHbIX CPeAcTB. BroxeHve B LEeHHble ByMarn BCEX UMEIOWMXCS Y KMEHTa OEeHeXHbIX
CPEeAcTB unu BombLUEN UX YaCTU MOXET MPUBECTU K yTpaTe BCEeX ero HakoMneHun, a Takke 6aHKpPOTCTBY KveHTa. [na HanpasneHus »xanob, a
TaKKe BHecyAebHOro paspelleHus CropoB, CBA3aHHbIX C YC/yramu AOBEPUTENbHOrO YMNpaB/ieHWs, KIWEHT BrnpaBe obpaTWTbCs B KOMMAaHWUIO
(noutoBbI apgpec: 123112, r. MockBa, Hab. MpecHeHckas, 4. 12, atax 40, TenedoH: 8 (800) 301 1616, an. agpec: info@first-am.ru, MHTEpHeT-
cant: www.first-am.ru), B MAO C6epbark, B HAYDOP, B LleHTpanbHbii BaHk PD. B cnydyae HEBO3MOXHOCTU BHECYAEeOHOro yperynmpoBaHus
crnopa K/IMeHT BrpaBe 06paTuTbcs B CyA.

AO YK «[lMepBas» (nanee - KoMnaHusa) npegnpuvHUMaeT pasyMHble YCUAUA A8 NOoayvyeHus UMHOOPMauMu M3 HAOEeXHbIX, N0 €e MHEHWIo,
MCTOYHUKOB. BMecTe ¢ TeM, KoMmaHua He [enaeT HUKaKuWX 3aBEPEHWI B OTHOLIEHWMU TOro, YTO MHbOPMaLMA, COAEPKaLLascs B HacTOALEM
matepuane, SBAAeTCs LOCTOBEPHOMW, TOYHOM UM monHou. Jliobas uHpopmaums, nNpeacTaBfeHHas B HACTOSAWEM maTtepuane, MOXeT bbiTb
n3MeHeHa B ntoboe BpemMs 6e3 npefnBapuUTenbHOro yBeaoMmaeHus. KomMnaHvsa He [aeT rapaHTuii Unm 3aBepeHuin U He MPUHUMaeT Kakon-nnbo
OTBETCTBEHHOCTU B OTHOLIEHWW GUMHAHCOBbLIX PE3yNbTaToB, MOMYYEHHBIX Ha OCHOBaHWW WCMOMb30BaHUA WHPOPMaLUKM, COAepKallencs B
HacTosAweM MaTepuane. B HacToswem MaTepuane COAEPXKATCA MPOrHO3Hble 3asBIEHUS, KOTOPbIE HE SABAATCA rapaHtven 6yaylimx
rokasartenen, GakTUyeckue nokasaTtenm MOryT CyLECTBEHHbIM 0BPa3oM OTIMYATLCA OT TEX, KOTOpble MPUBEAEHb! B MPOTrHO3HbIX 3aABNEHUAX.
KomnaHus He BepeT Ha cebsi 06A3aTenbCTB MO OBHOBNEHWIO MPOrHO3HbLIX 3asiB/IEHWUI B CBA3W C COBBLITUSIMU, KOTOPbIE MPOU3OWAYT Mocne
N3roTOB/IEHWNSA HACTOsILLLEro MaTepuana.

HacTosawmmn nHpopMaLmoHHbI MaTepuan [ Npe3eHTauus He ABNSeTCS UHAMBUAYaNbHOW UHBECTULMOHHON PeKoMeHAaumeln B 3HaYeHUn cTaTbm
6.1. n 6.2. MepepanbHoro 3akoHa «O pPblHKE LEeHHbIX Bymar». MHbopmauma o GuHAHCOBOM WMHCTPyMeHTe (LeHHoM ByMmare, Mpou3BOAHOM
GUHAHCOBOM MHCTPYMEHTE), NaeBOM WMHBECTULMOHHOM doHAe Unu cTpaTerumn AOBEpUTENbHOro ynpasneHusa (oanee no Tekcty — «MDuHaHcoBas
ycnyra»), KoTopasi COAEPXMTCA B HAaCTOALWEM AOKYMEHTe, NOAroTOBNEeHa U NpefocTaBnseTcs 06e3nMyeHo Ans BCeX KIMEHTOB, NOTEHLUMaNbHbIX
KNneHToB M KoHTpareHToB AO YK «[epBas» u/unu MAO Cb6epbaHk (panee no Tekcty — «BaHk» vnu coBmecTHO - «KoMnaHwu») He Ha
OCHOBaHMM fOroBopa 06 MHBECTULIMOHHOM KOHCY/IbTUPOBAHWW U HE Ha OCHOBaHWU MHBECTULMOHHOrO Npoduns nonydyatensa nHbopMaumu.

Jioboe Nnuo, 03HaKOMAAIOWEECH C HACTOAWMM AOKYMEHTOM, HE AO/HKHO BOCMPUHMMATL €ro Kak agpecoBaHHYIO JIMUHO eMy WHOMBUAYabHYIO
pekoMeHpaunio Mo npuobpeteHuto wnmM nonydeHuio @DuHaHcoBon ycnyru. WHdopmaumsa, copepkalascs B HacTOAWEM [OKYMeHTe,
npepcrasnseT cobol yHMBepcanbHble, B TOM uYucie obLienocTynHble, AN BCeX WL, CBEAEHUS, PacKpbiBalolwme xapakTepucTuku MuHaHCoBOM
yCryru, a TakxKe ycnoeus ero npuobpeteHus. Takas uHdopMaums MOXKeT He COOTBETCTBOBATb MHBECTULMOHHOMY Npoduio ee nonydatens, He
YUUTbIBaTb €ro JIMYHbIE NMPEAnoYTeHUs U OXUAAHWSA B TOM YMC/Ie MO YPOBHIO PUCKa U/UAW OXOQHOCTHU.

MoTeHuManbHbIN MHBECTOP AOMKEH 0CO3HaBaTb, YTo (i) KoMnaHus n BaHk He oueHnBanu npuemnemMocts MUHAHCOBOW YCYrU IMYHO ANS HEro;
(i) KomMnaHusa u BaHK He MpefocTaBAsnmM eMy yCciyr no MHBECTULMOHHOMY KOHCYNbTUPOBAHWMIO B OTHOLIEHUW LiEeHHbIX BymMar 1 Mpou3BOAHbBIX
bUHAHCOBbBIX MHCTPYMEHTOB, OBLEMY N MHAVMBUAYANbHOMY, HU Ha BO3ME3AHOW , HW Ha 6e3Bo3Me3aHOMN OcHOBE; U (iii) BaHK ABnAeTcs areHTom
Mo Bblfaye, noraweHunto 1 obMeHy MHBECTULMOHHbIX NaeB KoMnaHuu, a Takxe areHToM KoMnaHuy no 3ak/yYeHunto 4oroBOPOB AOBEPUTENBHOMO
yrpaBneHus, AENCTBYET OT UMEHU U MO NopyyeHnio KoMMnaHWM 1 nonydyaeT 3a 3TO BO3HArpaxkaeHne.

AO YK «MepBasa»

Poccus, 123112, r. MockBa, Hab. MpecHeHcKas, A. 12, atax 40
Ten. +7(495) 258 05 34

www.first-am.ru

He aBnsetcs MHBECTULMOHHOWN DEKOMeHﬂ,auMGVI,
B TOM 4ucne MH,D,MBM,D,yaﬂbHOVI



