OMNU® POU «MEPBAS - HEBBAQ

HAKOMUTE/TbHbIN»

DoHA, HalesleH Ha nosiyyeHne LOXOA4a OT MHBECTMPOBAHUSA B MHCTPYMEHTbI AEHEXHOro PbiHKa
(oenosuTbl M o6nMrauMm CpPoYHOCTbI0O A0 1 rofa) M MosydyeHWe [OXOLA Bbille CTAaBOK MO
[erno3nTaM C YaCTUYHbIM CHATMEM MPW OrpaHUYeHUM PUCKOB MopTdens Ha HWU3KOM YPOBHE.
CpeacTea MHBECTUPYIOTCA B AEMO3WTbl KPYMHENWMX POCCUMCKUX BAHKOB UM KPaTKOCPOYHbIe
rocyfapcTBeHHbIE, MyHULMMAbHbIE U KOPNOPATUBHbIE 0611raumum.

CrtpyKkTypa ¢poHAa 10 KpynHbIX No3uuuin B noptdene poHpa
Mo3nuymna Bec,%

O®3 29014 11.1

0®d3 24021 8.5

CenekTten, 001P-01R 8.2

EvrazHolding Finance, 002P-01R 7.1

Anbda-baHk, 6O-002P-12 6.7

Camonert, BO-IM09 6.6

m OvHaHes! B FoeypapeTaeHHsle o6, XK® baHk, BO-07 6.5

= HepsuuMoeTs B TefieKoMMyH1KaLMM Settle group, 001P-03 6.4

TRaKenopT = Meana n AT Cuctema, 001P-05 5.8
Merasnyprus HerexHsle cpeacTaa

PECO-JIn3unur, bO-1-08 5.8

MCTOPM'-IeCKaH AOXOOQHOCTb

e DOHA,

C Havanaropa 5.2

110% - 1 mec. 0.8
3 Mec. 1.1

100% - 6 mec. 3.0
Trono 6.4

. 3roga 19.9
0% ' ' ' ' 5 ner 34.7

oKT 20 mton 21 anp 22 aHB 23 OKT 23
OaHHble Ha 31 okTabpsa 2023 r.

KoMMeHTapumii No pbIHKY

MoHA HaueneH Ha nonyyeHMe Ooxoda OT B/IOXEHUA CPeAcTB B Aen03UTbl KPYMHEMLMX
pOCCUMCKMX BaHKOB M  KPaTKOCPOUHblE rOCYOapCTBEHHble, MYHUUMManbHble U
KopropaTuBHble obanraumm. VIHBecTMumnmM B OaHHbI GOHA MO3BO/AIOT BOCMOIb30BaThCA
TEKYLLMMWN MOBbILIEHHbIMU CTaBKaMu, Mpu 3TOM AOCTYM K BIOXEHUAM OTKPbIT B sitobon
MoMeHT. @DoHA  MOAXOAMUT  WMHBECTOpaM, KefnawlWuMm  nepexpatb  nepuoabl
TypOyneHTHOCTM Ha  GWMHAHCOBbLIX  PbIHKax, W  NpefocTaBnseT  BO3MOXHOCTb
3apabaTbiBaTb Ha TEKYLLEM YPOBHE CTaBOK AEHEXHOr O PbiHKa.

AHTOH
MycTtoBonToB

Ynpasnsowuin

CTOMMOCTb MHBECTULMOHHbBIX MaeB MOXEeT YyBEeNMYMBaTbCA M YMEeHblaTbCH,
pe3ynbTaTbl WHBECTMPOBaAHMA B MPOWAOM He OonpemensatoT  O0XOo4bl
B OyayuweMm, rocygapcTBO He rapaHTupyeT [OXOAHOCTb UHBECTULUM
B MaeBble  WHBECTULWMOHHbIe  doHAabl. [lpexge dYeM  npuobpecTtu
WHBECTULMOHHBIM Man, cnenyeT BHUMATENbHO 0O3HAaKOMUTbCA C MpaBWIaMu
0OBEepUTENbHOro ynpaBneHns naesbiM MHBECTULIMOHHbBIM GOHOOM.

NaHHble Ha 31 okTa6ps 2023 r. He sBnsieTcsi UHBECTULIMOHHOM PeKOMEeHAaLMel, B TOM Yncse MHAVBUAYaNbHON



Hos6pb 2023

ONMN® POU «NMEPBASH -

HAKOMUTE/TbHbIN»

MapameTpbl poHpa

Tun doHaa

[ata popmuposaHus
VHBECTULMM B aKTUBbI
Puck-pedTuHr!

PekoMeHpyeMblil CPOK MHBECTUPOBaHMUSA

OMN® obnauraumi
Oekabpb 2017 ropa
pybnesble

234567

OT 6 MecsaueB
YMepeHHas (Bbl MOXeTe BbITU U3 MPOAYKTa

Ynpasnsatouwas KoMnaHus

[MEPBAA

CraTuctuka

CYA 855.79
MIH py6.

CrouMocTb 1403.31

nas py6.

Mokasartenu poxopHocTH (3a
nocnepHue 10 ner)

Tkauarocts 6e3 cywecTBeHHbIX NoTepb) CpepnHeMecsiyHas 0.5%
Nyywnin mecsy, 3.3%
Ycnoeus UHBECTUPOBaHUA
Xyawun mecay, -1.1%
MuH. cyMMa uHBecTMLMIA
4 u % NPUBbINbHBIX 971%
B nnyHoM KabuHeTe, MOBUIBHOM NpUNoxeHun n CbepbaHK oHNawH ot 100 py6. MecsiLes

MapameTpbi pucka

B oduce MAO CbepbaHk unm AO YK «Mepsas» (1 nocnensve 10 ner)

MWH. cyMMa MOMONHEHUI B IMYHOM KabuHeTe, MOBUIBHOM MPUIOKEHUN U

o1 15 000 py6.

Cb6epBaHK oHnalH ot 100 py6. MakcnmanbHoe -3.4%
MuH. cymma nononHeruit B oduce NMAO Cbepbark nnm AO YK «Mepsas» ot 1000 py6. CHIKeRne
BosHarpaxpenue YK 1% CB%n:;:g:: (;ZT: 2.6%
2
Komuccusa npu npuobpeteHuun naes (Hap6aBka) Kosbduuuent Liiapna o1
KoMucemsa npu noraweHum naes (ckuaka) Koadduunent Coptiro  -2.75
MopTdenbHbie
Mpu BRapeHnn naamm XaPaKTePUCTHKM
. . . . . Konuyectso noauuui 18
MeHee 180 gHen 2 181 gHen 2 366 gHen 2 548 oHen 2 732 pHen a
MoauduumpoBaHHas 0.4
2% 1,5% 1% 0,5% 0% aopauus '
CKuaKa He B3MMAaETCA PpU MOralueHmm naés, npuobpeTéHHbIX o 3aa8KaM, KoTopsie bblam nogaHs 4o 12.11.2023 roga DoxopHocTs K o
BKITIOYUTESIBHO noraweHuo 13.7%
CueHapuu cpeaHeropnoeomn
KoMuceuu cneupenosntapus, perucTpaTopa v npoyme pacxoapl CocTaBnsioT He bonee 0.65% B rog, ROXORHOCTU?, % roAaoBbIX
OT CTOMMOCTUN aKTUBOB (BKJ'HO‘-IeHbI B CTOMMOCTb I'Iaﬂ)
O6MeH naes? MO3UTUBHbII 14.6
7 7 13.2
Maun boHOa MOXHO MOMEHSITb Ha Nau APYroro oTKPbIToro GpoHaa 6e3 KoMmuccum HeitTpanbHeii
HeraTuBHbIN 1.5

[aHHble Ha 31 okTab6psa 2023 1.

T Puck-penTuHrn npopyktos YK «epBasa» paccunTaHbl Mo eArHON MEeTOROMOrMM U MO3BOMAIOT BaM CPaBHMBATb NMPOAYKTHI APYr C APYroM Mo
YPOBHIO PUCKA. YKa3aHHbI PUCK-PENTUHT OCHOBaH Ha MCTOPUYECKUX BAHHBIX U HE FapaHTUPYET ero HEM3MeHHOCTb B ByaylieM. 3HauyeHne pUcK-
PENTUHIa NOKa3biBaeT, HACKOIbKO BEPOSITHA NMOTEPS BIIOXEHHbIX CPEACTB BCEACTBME HEraTUBHbBIX PIHOYHBIX ABWKEHUN MO0 HEBO3MOXHOCTU
YnpaBnsioLwen KOMNaHnM UCNONHUTbL CBOW 06s13aTenbcTBa Mo NPoAyKTy. MpoAyKT He MMeeT 3almTbl Kanutana, no3ToMy Bbl MOXeTe MoTepsTb
BCE /I YaCTb CBOMX MHBECTULMIN. MUHUManbHbIM (1): 0-5% — 3TO BO3MOXHbBIN YPOBEHb MOTEPb UHBECTULMI Ha FrOPU30HTE 1 rofa, KOTOPbIN He
OyneT npesbilweH B 95% cnyyaeB. YKasaH BO3MOXHbIV YPOBEHb MOTEPU WHBECTULIMI B CTPECCOBbLIX PbIHOYHBIX YCNOBUSX. B 3aBucumocTn ot
CUTyaUMM Ha PbIHKE MOTEPU MOTYT ObiTb Bbille YKasaHHbIX 3HaueHun CTouMocTb nopTdens ¢ 6onee HU3KUM PUCK-PEUTUHIOM MOXET CHU3UTLCA
bonblue, yeM cToMMOCTb NopTdens ¢ bonee BbICOKUM PUCK-PeNTUHIFOM. OCHOBHblE pUcku: KpeanTHbin, MpoueHTHbIW, PUCK MMKBMAHOCTM, Puck
KOHTpareHTa. C onvMcaHneM BO3MOXHbIX PUCKOB NMOAPOBGHEE MOXHO 03HAKOMUTLCS B MPaBUIaxX fOBEPUTENIBHOMO YPaBneHust GoHAOM.

2 Mpu NoKyrnke naes, ecin 3asBKa Ha npuobpeTeHune naes Gbina obopMIeHa B IMYHOM KabuHeTe UM MOBUIBHOM MPUNOXKeHUM YnpasnsaioLlen
KoMnaHun nnbo uvepes CbepbaHk OHnanH, koMuccus (Hagbaeka) He B3aumaeTtcd. [ogpobHee O ckuakax M HagbaBKax MOXHO y3HaTb,
03HaKOMMBLUWCD C Npasunamu GoHaa.

3 MogppobHee o nepeuHe GoOHAOB, Ha Nan KOTOPbIX MOXXHO OBMeHATb Nau GoHAA, MOXKHO Y3HaTb, 03HAKOMUBLUMCH C NPaBuiaMm fOBEpUTESIbHOro
ynpasneHusa GoHOoB.

4 CueHapuu cpefHerofoBoN LOXOAHOCTU PACCUMUTaHbl MO UCTOPUUYECKUM 3HAUYEHMAM LIeH aKTMBOB MHBECTULMOHHOMO MPOAYKTa MU/MIY UHAEKCa, C
KOTOPbIMW OCYLLECTBNAETCS CPaBHEHWE pPe3yNnbTaToB YNpaBneHUss WHBECTULMOHHBIM MPOAYKTOM, 3a 5 neT npu ycnoBuMuM MHBECTUPOBAHWUS B
NpoayKT He MeHee YeM Ha 3 roga. [lna pacyeta HEMTPaNbHOro CLEHapusa UCNOoMb3yeTCcs MeAnaHHOe 3HaYeHe [OXOOHOCTU U3 BCEX BO3MOXKHbIX
3Ha4YeHUI Ha 3apaHHOM BPEMEHHOM rOPU30HTE, AN pacyeTa No3MTUBHOMO cueHapus ncnonbayetcs 10% nyylumx nokasatenein AOXOAHOCTU, ANs
pacueTa HeraTMBHOro cueHapusa —10 % Xyawnx nokasaTtenen [OXOAHOCTU. MprBeaeHHbIe Bbllue CLLeHapUY JOXOAHOCTU HE YUYUTbIBAOT KOMUCCUIO
yNpaBnsoLWwen KoMnaH1m 3a pasmelleHune (HagbasKy), He MOTyT PacCMaTPMBATLCA KaK rapaHTUsa WK OPUEHTUP AOXOOHOCTM BIOKEHUS CPEaCTB
B MHBECTULMOHHbBIN NPOAYKT. B3nMaHMe KOMUCCHM yNpaBsaioLen KOMNaHnm 3a pasmelleHve (HanbaBku) yMeHbLaeT LOXOAHOCTb MHBECTULMIA B
NPOAYKT. Pe3ynbTaThl MHBECTUPOBAHWA B MPOLU/IOM He OMnpefensioT 4OXo4oB B byayuieM. CueHapuy He MOryT paccMaTpUBAaTbCA KakK rapaHTus
VN OPUEHTUP LOXOAHOCTU BITOXEHUIN B UHBECTULIMOHHbIN MPOAYKT.

[aHHble Ha 31 okTabpsa 2023 r. He aBnseTtcs MHBECTULMOHHOM peKoMeHaaLmen, B TOM YUcie MHAMBMayanbHom



Ynpasnsatouwas KoMnaHus

BAXXHAS UHDOPMALIS NMEPBAY

Ycnyru no goeeputensHoMy ynpasneHuto okasbiaeT AO YK «[MepBas», 3apernctpmpoBaHo MoCKOBCKOM pervcTpaumoHHon nanator 1 anpens
1996 ropa. JlvueHsus OKLIB Poccum Ha ocywecTBneHve A[EeATEeNbHOCTM MO YNPaBAEHUIO WHBECTULMOHHBIMKM GOHAAMK, MaeBbiMU
MHBECTULMOHHbIMU OHAAMN UM HEerocyaapcTBeHHbIMU MeHCUMOHHbIMKU doHgammn N2 21-000-1-00010 ot 12 ceHTsbpsa 1996 roga. MonyunTb
noapobHyo uHbOPMaUMIO O MaeBblX MHBECTULMOHHbIX (OHAAX, O3HAKOMUTLCA C MPaBWIaMW LOBEPUTENIBHOrO YMPaBieHWs M WHbIMU
LOKYMEHTaMW, MOANEXalMMM PacKPbITUIO M NPEeOoCTaB/eHNI0 B COOTBETCTBUM C defepasbHbiMM 3aKOHAMU U UHBIMW  HOPMAaTMBHBIMU
npaBoBbiMM akTamu P®D, 3auMHTepecoBaHHble nvua MoryT no appecy: 123112, r. MockBa, Hab. MNpecHeHckas, a. 12, atax 40, Ha cante
https://www.first-am.ru, no TenedoHy: 8 (800) 301 1616.

nay NU® npepycMoTpeHsbl HagbaBku (CKMAKM) K (C) pacyeTHOW CTOMMOCTM UHBECTULIMOHHBIX MaeB npv ux Bblgade (morawexun). BavmaHve
Hanb6aBoOK (CKMAOK) YMEHbLUMUT LOXOAHOCTb MHBECTULMIA B MHBECTULMOHHBIE nan M.

OMN® POU «Mepsaa - HakonutenbHbii» — MOY MND 3apeructpupoBaHbl BaHkom Poccun 23.11.2017 roga 3a N23428.

[oroBop [AOBepUTENBHOrO YNpaBieHns He SBNsSieTcs AOroBopoM GaHKOBCKOro BKada unv H6aHkoBckoro cyeta. NepenaBaeMble B ynpaBneHue
[eHeXHble CPefCTBa He 3aCTPaxoBaHbl B rOCYAapCTBEHHON KOprnopaumm «AreHTCTBO No CTPaxoBaHWIO BK1a40B» B COOTBETCTBUM C deaepasnbHbIM
3aKkoHoM «O cTpaxoBaHMK BKNagos B 6aHkax PD», rocyaapcteo, NMAO CoepbaHk n AO YK «lMepBas» He falOT HUKAKMX rapaHTU COXPaHHOCTU 1
BO3BpaTa UHBECTMPYEMbIX AEHEXHbIX CPEAcTB. YCayrn no goseputensHoMy ynpasneHuto okasbieaeT AO YK «[epBasy. [eHexHble cpeacTsa B
ynpaeneHve nonydaet AO YK «[Mepsas», a He MNAO Cb6epbaHk. NMAO CbepbaHk n AO YK «[lepBas» ABNAOTCA pasHbIMU NMLAMU C
CaMOCTOSITENIbHOM OTBETCTBEHHOCTbIO, HE OTBEYaOLWMMKN Mo 06si3aTenbCcTBaM Apyr Apyra. YCayru no LOBepUTENbHOMY YNpaBieHUto o3HavyaeT
VNHBECTUPOBAHWNE AEHEXHbIX CPEACTB B LieHHble ByMarun. MHBECTUPOBAHMWE B LieHHble ByMarv BNeYéT KpeauTHbIe U PbIHOYHbIE PUCKMW, B TOM YnCie
PUCK MOTEepU BCEX WM YacTU MHBECTUPOBAHHBIX AEHEXHbIX CPeAcTB. BroxeHve B LEeHHble ByMarn BCEX UMEIOWMXCS Y KMEHTa OEeHeXHbIX
CPEeAcTB unu BombLUEN UX YaCTU MOXET MPUBECTU K yTpaTe BCEeX ero HakoMneHun, a Takke 6aHKpPOTCTBY KveHTa. [na HanpasneHus »xanob, a
TaKKe BHecyAebHOro paspelleHus CropoB, CBA3aHHbIX C YC/yramu AOBEPUTENbHOrO YMNpaB/ieHWs, KIWEHT BrnpaBe obpaTWTbCs B KOMMAaHWUIO
(noutoBbI apgpec: 123112, r. MockBa, Hab. MpecHeHckas, 4. 12, atax 40, TenedoH: 8 (800) 301 1616, an. agpec: info@first-am.ru, MHTEpHeT-
cant: www.first-am.ru), B MAO C6epbark, B HAYDOP, B LleHTpanbHbii BaHk PD. B cnydyae HEBO3MOXHOCTU BHECYAEeOHOro yperynmpoBaHus
crnopa K/IMeHT BrpaBe 06paTuTbcs B CyA.

AO YK «[lMepBas» (nanee - KoMnaHusa) npegnpuvHUMaeT pasyMHble YCUAUA A8 NOoayvyeHus UMHOOPMauMu M3 HAOEeXHbIX, N0 €e MHEHWIo,
MCTOYHUKOB. BMecTe ¢ TeM, KoMmaHua He [enaeT HUKaKuWX 3aBEPEHWI B OTHOLIEHWMU TOro, YTO MHbOPMaLMA, COAEPKaLLascs B HacTOALEM
matepuane, SBAAeTCs LOCTOBEPHOMW, TOYHOM UM monHou. Jliobas uHpopmaums, nNpeacTaBfeHHas B HACTOSAWEM maTtepuane, MOXeT bbiTb
n3MeHeHa B ntoboe BpemMs 6e3 npefnBapuUTenbHOro yBeaoMmaeHus. KomMnaHvsa He [aeT rapaHTuii Unm 3aBepeHuin U He MPUHUMaeT Kakon-nnbo
OTBETCTBEHHOCTU B OTHOLIEHWW GUMHAHCOBbLIX PE3yNbTaToB, MOMYYEHHBIX Ha OCHOBaHWW WCMOMb30BaHUA WHPOPMaLUKM, COAepKallencs B
HacTosAweM MaTepuane. B HacToswem MaTepuane COAEPXKATCA MPOrHO3Hble 3asBIEHUS, KOTOPbIE HE SABAATCA rapaHtven 6yaylimx
rokasartenen, GakTUyeckue nokasaTtenm MOryT CyLECTBEHHbIM 0BPa3oM OTIMYATLCA OT TEX, KOTOpble MPUBEAEHb! B MPOTrHO3HbIX 3aABNEHUAX.
KomnaHus He BepeT Ha cebsi 06A3aTenbCTB MO OBHOBNEHWIO MPOrHO3HbLIX 3asiB/IEHWUI B CBA3W C COBBLITUSIMU, KOTOPbIE MPOU3OWAYT Mocne
N3roTOB/IEHWNSA HACTOsILLLEro MaTepuana.

HacTosawmmn nHpopMaLmoHHbI MaTepuan [ Npe3eHTauus He ABNSeTCS UHAMBUAYaNbHOW UHBECTULMOHHON PeKoMeHAaumeln B 3HaYeHUn cTaTbm
6.1. n 6.2. MepepanbHoro 3akoHa «O pPblHKE LEeHHbIX Bymar». MHbopmauma o GuHAHCOBOM WMHCTPyMeHTe (LeHHoM ByMmare, Mpou3BOAHOM
GUHAHCOBOM MHCTPYMEHTE), NaeBOM WMHBECTULMOHHOM doHAe Unu cTpaTerumn AOBEpUTENbHOro ynpasneHusa (oanee no Tekcty — «MDuHaHcoBas
ycnyra»), KoTopasi COAEPXMTCA B HAaCTOALWEM AOKYMEHTe, NOAroTOBNEeHa U NpefocTaBnseTcs 06e3nMyeHo Ans BCeX KIMEHTOB, NOTEHLUMaNbHbIX
KNneHToB M KoHTpareHToB AO YK «[epBas» u/unu MAO Cb6epbaHk (panee no Tekcty — «BaHk» vnu coBmecTHO - «KoMnaHwu») He Ha
OCHOBaHMM fOroBopa 06 MHBECTULIMOHHOM KOHCY/IbTUPOBAHWW U HE Ha OCHOBaHWU MHBECTULMOHHOrO Npoduns nonydyatensa nHbopMaumu.

Jioboe Nnuo, 03HaKOMAAIOWEECH C HACTOAWMM AOKYMEHTOM, HE AO/HKHO BOCMPUHMMATL €ro Kak agpecoBaHHYIO JIMUHO eMy WHOMBUAYabHYIO
pekoMeHpaunio Mo npuobpeteHuto wnmM nonydeHuio @DuHaHcoBon ycnyru. WHdopmaumsa, copepkalascs B HacTOAWEM [OKYMeHTe,
npepcrasnseT cobol yHMBepcanbHble, B TOM uYucie obLienocTynHble, AN BCeX WL, CBEAEHUS, PacKpbiBalolwme xapakTepucTuku MuHaHCoBOM
yCryru, a TakxKe ycnoeus ero npuobpeteHus. Takas uHdopMaums MOXKeT He COOTBETCTBOBATb MHBECTULMOHHOMY Npoduio ee nonydatens, He
YUUTbIBaTb €ro JIMYHbIE NMPEAnoYTeHUs U OXUAAHWSA B TOM YMC/Ie MO YPOBHIO PUCKa U/UAW OXOQHOCTHU.

MoTeHuManbHbIN MHBECTOP AOMKEH 0CO3HaBaTb, YTo (i) KoMnaHus n BaHk He oueHnBanu npuemnemMocts MUHAHCOBOW YCYrU IMYHO ANS HEro;
(i) KomMnaHusa u BaHK He MpefocTaBAsnmM eMy yCciyr no MHBECTULMOHHOMY KOHCYNbTUPOBAHWMIO B OTHOLIEHUW LiEeHHbIX BymMar 1 Mpou3BOAHbBIX
bUHAHCOBbBIX MHCTPYMEHTOB, OBLEMY N MHAVMBUAYANbHOMY, HU Ha BO3ME3AHOW , HW Ha 6e3Bo3Me3aHOMN OcHOBE; U (iii) BaHK ABnAeTcs areHTom
Mo Bblfaye, noraweHunto 1 obMeHy MHBECTULMOHHbIX NaeB KoMnaHuu, a Takxe areHToM KoMnaHuy no 3ak/yYeHunto 4oroBOPOB AOBEPUTENBHOMO
yrpaBneHus, AENCTBYET OT UMEHU U MO NopyyeHnio KoMMnaHWM 1 nonydyaeT 3a 3TO BO3HArpaxkaeHne.

AO YK «MepBasa»

Poccus, 123112, r. MockBa, Hab. MpecHeHcKas, A. 12, atax 40
Ten. +7(495) 258 05 34

www.first-am.ru

He aBnsetcs MHBECTULMOHHOWN DEKOMeHﬂ,auMGVI,
B TOM 4ucne MH,D,MBM,D,yaﬂbHOVI



