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HacTosilwume nameHeHuns n gononHeHus B MNpaBuna onpeaeneHnsi CTOMMOCTM YUCTbIX aKTMBOB MpUMeHsitoTcs ¢ 19 an-
pensa 2022 r. 1 BKKYAKT B ceds criefyolmne N3SMeHEHNs U JONONTHEHNS:

1. M3meHeHus:

CTAPAA PEOAKUUA HOBAA PEOAKUMA

TEPMUWHbI U ONPEOENEHUA, UCMNMOJIb3YEMBIE B TEPMUWHbI U ONPEOENEHUA, UCNONb3YEMbIE
NMPABUINAX ONPEAENEHNA CTOUMMOCTU YANCTbLIX AK- | B MPABUNAX ONPEOENEHNA CTOMMOCTU YK-
TUBOB CTbIX AKTUBOB

Ha6niopgaemas n noctynHas 6upxxeBas nnowjagka — Ha6nropaemas u goctynHasa 6upxkeBasi nnowjagka
TOproBas nnoLyagka poCCMNCKON 1 (MrM) NHOCTPaHHOMN — ToproBas nnoLagka PoOCCUNCKON BUpxK, 3akpenneHHas
Oupxun, 3akpenneHHas B MNpasunax onpegenenns CHA K ko- B [NpaBunax onpegenexnsa CHA k koTopol y Ynpasnsto-
TOPOM y YNpaBnsitoLLen KOMMaHUM ecTb AOCTYM, Kak Hanps- LLIEN KOMMNaHWW eCTb AOCTYM, KaK HanpsiMyto, Tak u yepes
MYH0, TaK 1 Yepe3 (PUHaHCOBbIX NOCPEOHMKOB. YKa3aHHble brHaHCOBbIX MOCPEAHMKOB. YKa3aHHble GupKeBble nro-
6upkeBble NNOLWaaKN NPUBEAEHbBI B MPUIOXEHUN 2. LWaaKkv NpuBeAEeHbl B NMPUITOXEHUN 2.

MOOENUN OLUEHKN CTOUMOCTU LIEHHbIX BYMAI MOJAENN OLEHKM CTOMMOCTU LIEHHbIX BYMAI
[Ansa MHOCTPaHHbIX LIeHHbIX OyMar v LeHHbIX 6ymar mex- | [ins MHOCTPaHHbIX LleHHbIX 6ymar u LeHHbIX 6ymar
AYHapOAHbIX KOMMNaHUN MeXAYHapoAHbIX KOMNaHUMN

MHocTpaHHasa unu poccuinckas bupxa ns uncna aktmeBHbIX | Poccuiickas Bupxa M3 umcna akTUBHbIX PbIHKOB, MO KOTO-
PbIHKOB, MO KOTOPOW onpeaeneH Hanbonblwnin obwun obbeM | poi onpedeneH HambonbLUNA 06LWNIA 06BEM CAEMOK MO KO-
COENoK MO KONMMYecTBY LEHHbIX Gymar 3a nocnegHue 30 | nuyectBy LeHHbIX Bymar 3a nocnegHue 30 (Tpupuatb)

(TpuAauaTb) TOProBbIX AHEN. TOProBbIX AHEN.
MOLOEJIN OLLEHKM CTOMMOCTU LEHHbIX BYMATI MOLOEJNIM OUEHKM CTOUMMOCTU UEHHbLIX BYMATI
AKTUBHbIM PbIHKOM ANS LLeHHOW Bymaru, AonyLleH- AKTUBHBIM PbIHKOM ANS UeHHoW Gymaru, gony-

HOWM K TOpram Ha POCCUIACKOWM UNN MHOCTPaHHOM Gupxe (3a | LLEeHHONM K Topram Ha POCCuiickor Bupxke (3a UCKIYeHneEM
WCKIIOMEeHneM obnuraumin BHELHNX O6NMraumMoHHbIX 3aMMOB | obnuraumnn BHELHUX 06nMraumMoHHbIX 3aMMoB Poccuiickon
Poccuiickon ®epepaumm; [ONroBbIX LeHHbIX Bymar MHocTpaH- | ®eaepaumn; AONroBbIX LeHHbIX ByMar MHOCTPaHHbIX rocy-
HbIX FOCYAapCTB; €BpoobnuraumMin MHOCTPaHHbLIX SMUTEHTOB, | AapCTB; eBpoobnuraunin MHOCTPaHHbLIX 3MUTEHTOB, LiEH-
LeHHbIX Bymar MexayHapoaHbIX hMHaHCOBbLIX opraHm3auuin) | Heix Bymar mexgyHapoaHbIX (PUHaHCOBbLIX OpraHu3auuii)
npusHaeTca [OCTynHas u Habnopgaemas Oupxesas nno- | NpusHaeTcs JOCTynHas u Habniogaemas Gupxesas nno-
Wwaaka B criydae OOQHOBPEMEHHOro cobmogeHnsa Huxkenepe- | Wwagka B Criydae OAHOBPEMEHHOro cobnofeHns Huxene-

YNCIEHHBIX YCIOBUIA: PEYNCIEHHBIX YCIOBUIA:
ueHHas bymara gonyleHa K Topram Ha pOCCUACKOW unu ueHHas bymara gonylieHa K Topram Ha pOCCUIACKON
MHOCTpPaHHoW Gupxe, NnpuBeaeHHou B MNpunoxeHun 2 Oupxe, NnpuBeaeHHou B MpunoxeHun 2

[ns MHOCTpaHHbIX LieHHbIX OyMar v LeHHbIX 6yMmar mex- | [N MHOCTPaHHbIX LeHHbIX GyMar U LeHHbIXx Gymar
AYyHapOAHbIX KOMMNaHUN MeXAYyHapoAHbIX KOMNaHUN

MHocTpaHHaa vnnu poccuinckas bupxa ns uncna aktmeBHbIX | Poccuiickas Bupxa M3 umcna akTUBHbIX PbIHKOB, MO KOTO-
PbIHKOB, MO KOTOPOW onpeaeneH Hanbonblwni oowun obbeM | pon onpeaeneH HambonbLUUA OBLWKMIA 06BEM CAEMOK MO KO-
COenoK MO KOMMYECTBY LeHHbIX Oymar 3a nocrnegHue 30 | nuyecTBy LeHHbIX Bymar 3a nocnegHue 30 (TpuauaTb)
(TpuauaTb) TOProBbIX AHEN. TOProBbIX AHEN.

MpunoxeHne 2 3NoXnTb B cneayoLen peaakunm:

MPUNOXEHWE 2
NEPEYEHb OOCTYNHbIX U HABJNTIIOOAEMbIX BUPXKEBbIX MNOLLAOOK.
My6nuyHoe akumoHepHoe ob6uiectBo "Mockosckasi bBupxxa MMBB-PTC"
My6nunyHoe akumoHepHoe obuecTBo "CaHkT-MNeTepOyprckasa dupxa"
AkumoHepHoe o6LecTBo "CaHkT-lNeTepbyprckas BantotHas bupxa"
AKIMOHEPHOE 001IEeCTBO Poccust, 121170, r. Mocksa,
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2. [o6asutb Mpunoxexue 4.
TekcT MpunoxeHus:

MPUNOXEHWE 4
OCOBbIE METObl OLIEHKW, MPUMEHAEMbIE B NEPUOA KPUSUCHOW CUTYALIUN HA ®U-
HAHCOBOM PbIHKE

1. NIPUMEHEHUE PENTUHIOB MEXXOYHAPOOHbLIX PEATUHIOBbIX AFEHTCTB.

1.1. CHwxkeHue (OT3bIB) peATMHra KpeauToCnoCOBHOCTU, NMPUCBOEHHOMO MHOCTPaHHBIMU PEATUHIOBLIMU areHTCTBaMu
Standard & Poor’s, Fitch Ratings n Moody’s Investors Service (nanee — MHoCTpaHHbIE PEWTUHIOBBIE areHTCTBAa) POCCUNCKUM
KPeAUTHbIM OpraHn3aunsM, HbLIM POCCUINCKMM OpraHM3aumsaMm, a Takke 1x cneumnanbHbeIM opugndeckum nuuam (SPV) n goyep-
HMM KOMMaHUSIM U3 MHOCTPaHHbIX topucamkumi, Poccunckon ®epepaumnm, cybbektam Poccuiickon Pegepaumm, MyHUUMNANbHbLIM

obpasoBanusm nocrie 01 cepans 2022 roga, He SBNSIETCS NPU3HaAKOM 06eCLieHeHMs 4N POCCUACKUX KOHTPareHToB.
1.2. Onpepenexue BeposaTHocTu aedonta (PD) no obs3atensctBam B pybnsax u MHOCTpaHHOW BarnioTe Yyepes pewi-

TUHIW, NPUCBOEHHBbIE UHOCTPAHHBIMWN PEUTUHIOBLIMW areHTCTBaMN POCCUMCKUM KOMMaHMAM, B T.4. UX CreumanbHbIM iopugnye-
ckuMm nuuam (SPV), HeuenecoobpasHo.

Hanuune y poccuMnckoro KoHTpareHTa penTuHra MHOCTPaHHOro PENTUHIOBOrO areHTCTBa He MPUHUMAaeTCs B pacyeT 1
paccmaTtpuBaeTcs Kak oTCyTcTBMe penTuHra. ing onpegenenns PD gonyctumo ncnonb3oBaTh crnegyoLwme noaxoasi:

a) Ncnonb3oBaHue 3HadeHusa PD poccuickoro pentuHrooro areHtcTBa AO «3kcnepTt PA» yepes conoctaeneHve pen-
TUHIOB POCCUNCKNX PENTUHIOBbLIX areHTCTB.

B cnyyae Hanu4uusa y KOHTpareHTa pevTuHra ogHoOro U3 pOCCUNCKNX PENTUHIOBBIX areHTCTB NpuMeHseTcs 3HadeHune PD,
onpefeneHHoe poccunNcknM penTuHrosbiM areHTcTBom AO «3kcnepT PA» (ganee — AreHTcTBo) (Tabnuua 8 «YpoBHM (4acToTbl)
aecdonTta nNo penTUHIrOBbIM KaTeropmsiM HauWOHanbHOW POCCUMINCKOM PENTUHIOBON LWiKanbl AreHTCTBa AN BCeX 0ObEKTOB peit-
TUHra, KPOMe CTPYKTYPHbIX 06nMraumin 1 UHCTPYMEHTOB CTPYKTYPHOTrO (OMHAHCUPOBaHMA» B COCTaBe oTyeTa 00 MCTOPUYECKUX
AaHHbIX 00 ypoBHsX Aedonta MO PENTUHIOBbIM KaTeropusm npuMeHsemMbliX pedTuHroBbix wkan Ha 01.01.2022. UcToyHuk:
https://raexpert.ru/docbank//eef/df6/380/0d335f3cb12556c04667cc2.pdf). Mpu aTom B cnyyae Hanuuusi y KOHTpareHTa HeCKorb-
KNX PEATUHIOB, MPUCBOEHHbIX Pa3HbIMU POCCUNCKMMMW PENTUHIOBLIMU areHTCTBaMu, BblOMpaeTcsl HAaUMEHBLLUNIA PENTUHT U3 aKkTy-
anbHbIX U cooTHocuTCs ¢ pentuHrom AO «3kenepTt PA» B cootBeTcTBUM MNpunoxernem 3. B crnydae HeobxoammocTy NpoBecTu
conoctaeneHue penTtnHros OO0 «HKP» n OO0 «HPA» ¢ pentuHramm AO «3kcnept PA» ncnonb3yetcs Tabnuua conocrtaene-
HWSI PEATUHIOBbIX LLKAN POCCUNCKMX KPEAUTHBIX PENTUHIOBbLIX areHTCTB, ykazaHHas B VIHopmauuoHHoM coobuieHnn baHka Poc-
cum o1 30.12.2021 «MHdopmaumsa 0 ConoCTaBNEHUN PENTUHIOBBIX LUKaN POCCUNCKNX KPEAUTHBLIX PEATUHIOBLIX areHTCTB». Ong
oTobpaHHoro pentuHra ot AO «3kcnepTt PA» BbibrnpaeTcsa cooTBeTCcTBYOLWEe 3HavyeHue PD no tabnuue 8 ansa cpoka 1 roa. MNpwm
OTCYTCTBUM Y KOHTpaAreHTa penTuHra OJHOro U3 POCCUNACKUX PEWTUHIOBLIX areHTCTB 3HadeHne PD mMoxeT ObiTb onpeaeneHo B
COOTBETCTBUM C MYHKTOM 6.

0) Vcnonb3oBaHme akTyarnbHbIX 3Ha4eHMn PD MHOCTpaHHOIroO pedTMHIOBOro areHTcTBa Moody’s uepes conocraBneHve
PENTUHIOB POCCUNCKMUX PENTUHIOBBLIX areHTCTB.

B cnyyae Hanuums y KOHTpareHTa pevTuHra OfHOro U3 POCCUNCKUX PENTUHIOBBLIX areHTCTB NpuMeHseTcs 3HadyeHue PD
oT areHTcTBa Moody’s Yepes conocTaBneHne penTMHroB B COOTBETCTBMU C punoxeHnem 3. MNpu 3TOM B Criydae Hanmuus He-
CKOJNBbKUX PEATUHIOB, MPUCBOEHHBIX Pa3HbIMU POCCUNCKUMU PEATUHIOBLIMW areHTCTBaMu, BbIOMPaeTCs HAMMEHBLLLWA PEATUHT 13
aKTyanbHbIX U COOTHOCUTCS C penTuHrom areHtcTea Moody’s. B cnydae Heo6x04MMOCTM MPOBECTM COMOCTABIIEHNE PENTUHIOB
000 «HKP» n OO0 «HPA» c pentnHrom areHtctBa Moody’s conocTtaBneHue ocyllecTBnsieTca vyepes pentuHrn AO «3kecnepT
PA» ¢ ucnonb3oBaHvem Tabnmubl CONOCTaBNEHUSI PEATUHIOBBIX LLKAN POCCUACKUX KPEOAUTHLIX PENTUHIOBBLIX areHTCTB, yKa3aH-
How B MIHgopmaumoHHoMm coobueHnn BaHnka Poccum ot 30.12.2021 «Hdopmauus o conocTaBneHnn penTUHroBbIX LKan poc-
CUMNCKUX KPEOUTHBIX PENTUHIOBbLIX areHTCTBY.

3HaueHve PD onpegensieTcst Ha OCHOBaHUMU aKTyarnbHbIX NyGNMYHbIX 4OCTYMHBIX AAHHBIX MO BEPOATHOCTSIM AedonTa
peviTuHroBoro areHtcTea Moody's, nyGrvMKyeMoro Ha canTe areHTCTBa B COCTaBe OTYeTa Mo eXerogHoMy UCCrefoBaHU0 KOpro-
paTmBHbIX AecbonTtos (Annual default study) B Tabnuue «Average cumulative issuer-weighted global default rates by alphanumeric

rating» ¢ 1998 roga. Buibupaetcs 3Ha4eHue PD ans cpoka 1 rog.
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https://raexpert.ru/docbank/eef/df6/380/0d335f3cb12556c04667cc2.pdf

[Nsi KPYMHbIX KOHTPAreHTOB, HE OTHOCSLLMXCS K NpeanpusTUsiM Manoro u cpeaHero 6uaHeca (Bbipydka 4 mnpg pyo. u
6onee B rog), B criyyae OTCYTCTBUSI PENTMHIa OAHOTO U3 POCCUACKUX PENTUHIOBbLIX areHTCTB NPUMEHSIETCS CPeaHsI BEPOSITHOCTb
AedonTta ana Speculative Grade ot areHTcTBa Moody’s Ha OCHOBaHUM akTyarnbHOro oT4eTa Mo exerogHoMy UCcneaoBaHuUo Kop-
nopatueHbix gedontoB (Annual default study) ¢ npumeHeHnem cooTBETCTBMSA ypoBHeW penTuHros (Tabnuua 43 «Average
cumulative issuer-weighted global default rates by alphanumeric rating, 1998-2021»). Beibupaetcsa 3HayeHne PD gnsa cpoka 1
rog.

1.3. Onpegenenne 3HayeHns LGD BO3MOXHO NO akTyanbHOMY OTYETY MHOCTPaAHHOro penTUHroBoro areHtctea Moody's
Yyepes CoMnocTaBneHne PeNTUHIOB POCCUMNCKMX PENTUHIOBBIX areHTCTB.

3HaveHve LGD onpepenseTcs Ha OCHOBaHWW akTyarnbHbIX MYBMMYHbIX AOCTYMHBLIX AAHHBIX U3 OT4eTa PENTUHrOBOro
areHTcTBa Moody’s no exxerogHoMy nccrefoBaHuio kopnopatueHbix gedonTtos (Annual default study, Tabnuua «Average senior
unsecured bond recovery rates by year before default» ¢ 1983 roga Ha ropusoHTe 1 rog) B COOTBETCTBUM C MPUHAAIIEKHOCTbLIO
COMOCTaBMNEHHOIO PEWTUHIA KOHTPAreHTa K rpynne peviTUHIoB, AN KOTOPbIX onpeaensaeTca recovery ratel.

B cnyyae Hanuuns y KoHTpareHTa penTuHra ogHOro U3 POCCUNCKUX PEVTUHIOBLIX areHTCTB Yepes ConocTaBreHne pen-
TUHIOB B COOTBETCTBUM C [punoxeHnem 3. onpegensieTcs penTuHr penTuHrosoro areHTcTea Moody’s. Npu 3ToM B criyyae Hanu-
YNt HECKONbKUX PEVTUHIOB, MPUCBOEHHBIX Pa3HbIMU POCCUACKUMWN PEATUHIOBLIMW areHTCTBaMu, BbIOMpaeTCcsl HaMMEHbLUWIA pent-
TUHT U3 aKTyarnbHbIX 1 COOTHOCUTCS C PENTUMHIOM areHTcTBa Moody’s. B cnyvyae HeoOx04MMOCTM NPOBECTU COMNOCTaBMNEHNE pen-
TuHroe OO0 «HKP» n OO0 «HPA» c peitnHrom areHtctea Moody’s conocTtaBneHve ocyllecTBnsieTcs vyepes pentuHrn AO
«3kcnepT PA» ¢ ucnons3oBaHvem Tabnuibl CONOCTaBNEHUS PENTUHIOBBIX LUKAN POCCUACKUX KPEOUTHBIX PENTUHIOBbLIX areHTCTB,
ykasaHHon B I'HcbopmaLmoHHom cooblueHnn banka Poceun ot 30.12.2021 «MHDopmauusi 0 COnocTaBneHnn PEVTUHIOBbIX LLUKan
POCCUMACKNX KPEAUTHBIX PEATUHIOBBIX areHTCTB». Hanuune y KoHTpareHTa pemTuHra MHOCTPaHHOIO PENTUHIOBOIO areHTCTBa He
NPVYHUMAaEeTCs B pacyeT U paccMaTpyBaeTCH Kak OTCYTCTBUE pelTUHra.

[Nsi KPYMHBIX KOHTPAreHToB, He OTHOCALLMXCH K NpeanpusaTusaM Marnoro u cpegHero busHeca (Boipydka 4 mnpg py6. n
bornee B rof), B cnyvyae OTCYTCTBUSA PEWTMHIA OOHOMO M3 POCCUNCKUX PENTUHIOBLIX areHTCTB MPUMEHSIETCA 3HAYeHne recovery
rate gna Speculative Grade.

1.4. Nopsagok onpegenexHns 3HadeHni PD n LGD anst IHOCTpaHHbLIX KOHTPAreHToB He MEHSIeTCS.

2. QE®ONT U NPOCPOYKA MO BAINMIOTHbLIM OBA3ATEINIbCTBAM.

2.1. NS KOHTpareHTa MOXeT He cuuTaTbes cobbiTvem aedonTta nnm obecLeHeHnst HemcnonHeHe oba3aTensLCTB B Ba-
NI0TE, OTIIMYHON OT POCCUMICKOro pyornsi, eCnv MMEKTCS OCHOBaHWUS nonaratb, YTo A4edonT npousowlen us-3a cobbiTuin, He CBS-
3aHHbIX C AEATENbHOCTbIO KOHTpareHTa, Hanpumep, BBEAEHNS CaHKUWIA, 3anpeTa/HEBO3MOXHOCTU PacyYETOB CO CTOPOHbI MHO-
CTpaHHbIX KOHTPareHTOB UMM POCCUMACKNX rOCYAapCTBEHHbLIX OPraHoB.

2.2. HencnonHeHvne o653aTenbcTs, B TOM YUCTE MO BbiNfaTe KyNnoHOB U AMBUAEHAOB B MHOCTPAHHOW BanioTe, HE CYu-
TaeTcsa cobbITMeM NO obecueHeHNo nnu edonToM KOHTpareHTa B OTHOLLIEHUN TakMx 06si3aTenbCTB (8eOUTOPCKON 3a40IDKEH-
HocTun) o 30 anpensa 2022 roga BKNOYUTENBHO B Cllyyae, €CMM TaKoe HEWCMNOMHEHWEe BO3HUKIO B pe3ynbTaTte aevncteui (6es-
OEeNCTBUS) MHOCTPaHHbIX A4eN03UTapHO-KNMPUHIOBbLIX kKoMnaHwui (B T.4. Euroclear n Clearstream).

2.3. Ona o6a3aTensCcTB B MHOCTPAHHOW BaroTe MOXET He cuMTaTbCcs cobbiTeM AedonTa MUCMOSNTHEHME 3TUX 00sa3a-
TENbCTB B MHOW BarnoTe.

PelleHne YnpaBnsioLwen KoMnaHum o TOM, YTO yKa3aHHble B Nn.2.1.-2.3. cobbITUsi ABMSOTCA NPU3HaKkoMm obecLeHeHns
U NpuBOAAT Kk AeconTy, ohOpMIAOTCA MOTMBMPOBAHHBIM CyXAEHNeM 1 HanpasnsaoTca B CneumanvMsanpoBaHHbIv Aenosuta-
pun.

3. OCOBEHHOCTU ONPEOENEHUA AKTUBHOIO PbIHKA.

OnpepeneHne akTUBHOIO PbiHKA OCYLLECTBMSETCS C YYETOM TOro, YTO BO3MOXHOCTb MCMONb30BaHNA AaHHbIX nocnea-
Hero TOproBOro AHsi Ha TOProBbIX MNIoLWaakax He NPUMEHSETCS B CryyYae, Koraa HeTOProBbl AeHb (MW OTCYTCTBUE TOProB Ha
(POHAOBOM pbIHKE) CBSA3aH C NPMOCTAHOBKOM TOProB No pelleHuto banka Poccuu, NpuocTaHOBKOW TOProB B Cllyvae AOCTUXEHMUS

YCTaHOBIEHHbIX GUPXKE NMOPOroBbIX 3HAYEHWI UMN UHBIMWU COBLITUSIMU (COFMAacHO MOTUBUPOBaHHOMY CYXXOEHUIO yNpaBnsioLen

1 Ecnu B Ny6n1KyeMbIx MaTepuanax peiTUHroBbIX areHTCTB UCMonb3yeTcs nokasartenb Recovery Rate (RR), To notepu npu aedonte (LGD) onpesensioTcs cneayowmm
obpasom:

LGD=1-RR,

roe:

RR (recovery rate) — o)xuaaeMblii NPOLEHT BO3BpaTa Mo NPOCPOYEHHBIM BbiNiaTaM, MPUBOANMBINA areHTCTBAMMU A1 KaXA0ro PelTUHra B eXeroAHbIX UCCNef0BaHUsAX.
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KOMMaH1K), CnocobHbLIMU CYLLLEECTBEHHO NMOBMUSTL HA U3MEHEHWE CNpaBeasIMBO CTOMMOCTY B TaKOW HETOProBbIV AEHb MO CpaB-
HEHWIO C NOCNeAHUM TOProBbiM AHeM. B cnyyae, ecnu Bo3HMKLLME 0GCTOATENLCTBA NPUBOAAT K 3aTPYAHEHWIO (HEBO3MOXHOCTH)
onpepeneHus cnpaseniMBoON CTOMMOCTY aKTUBOB, YNpaBnsioLlas KoMnaHus o6si3aHa NpMOCTaHOBUTL Bblgady, noralleHne u o6-
MEH MHBECTULMOHHbIX NaeB NaeBoro MHBECTULMOHHOIO hoHaa No NpuyMHaM, He 3aBUCSALLMM OT ynpaBngaoLen komnaHum, 6es-
OTHOCMTENbLHO TWMNa NaeBoro MHBECTMLMOHHOIO OOHAA U HE3aBUCUMO OT DaKTUYECKOro NPOBEAEHMS NpoLeayp No Belgaye, no-
ralieHuno 1 06MeHy MHBECTULIMOHHbBIX NAeB B MOMEHT BO3HUKHOBEHMS 06513aHHOCTM MO NPUOCTaHOBMEHUIO.

4. ONPEOENEHVE BEE3PUCKOBOW CTABKM.

B oTcyTCTBUM BO3MOXHOCTU ONpeaeneHnst aktyanbHbiX 3HavyeHun Kb MockoBckoln 61pu, B Ka4eCTBe BPEMEHHON arb-
TepHaTMBbl 6€3pNCKOBOW CTaBKM A1 ONpeaeneHnst cnpaBeanvBon CTOMMOCTH 06513aTenbCTB CO CPOKOM A0 noralueHus He 6onee
6 mMecsaueB MoxXeT ObITb MCNONb30BaHa CTaBKa, paccuMTbiBaemMasi METOAOM UHTEpnonsaumMn (Hanpumep, NMMHENHOW) Ha OCHOBE
ctaBok MosPrime nu6o ROISfix Ha gaTy onpefeneHus cnpaBeanvBon CTOMMOCTM, ANst 06513aTeNbCTB CO CPOKOM NOralleHns o
1 roga — Ha ocHoBe cTtaBok ROISfix Ha aaTy onpegeneHns cnpaBeanvMBol CTOMMOCTU. BbiGop cTaBku B OTHOLLEHUW aKTMBa
YnpasnstoLiasa koMmnaHvs oopmnsieT MOTUBMPOBaHHbBIM CyXXAeHneM 1 npegocTtasnsieT ero B CneumanuanpoBaHHbIi Aeno3nTa-

pwi.
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