Vnpaanqnuaﬂ KoMnaHKA
@ MEPBASA KnwueBasa uHcgpopmauusa ons KnneHTa

OTKpbITbIM NaeBOM MHBECTULMOHHBIA (POHA, PbIHOYHBLIX PUHAHCOBLIX MHCTPYMEHTOB
«lMepBas — ®oHA akumn ¢ BbiNaTon goxoaa»

Knroyesol uHeecmuuyuoHHbIU UHGopMayuoHHbIt 0okymeHm (KUULM) He sensemcsi uHOuU8uUdyanbHOU UHBECMUUUOHHOU
pekomeHOayuel 8 3HavyeHuu cmambu 6.1. u 6.2. ®edepanbHo2o 3akoHa «O pbIHKE UEHHbIX BymMaz» U He s18rsgemcsi
peknamol. Imom OOKyMeHm rokaxem Bam Knouesyro UHhopmayuto 0 chuHaHCO80OM rPOOdyKme: e2o rpupoody, PUCKU,
Komuccuu, rnomeHyuanbHyro npubblib U ybbImKU, a makxe rnomoxem Bam cpasHumb smom npodykm ¢ Opyaumu.
@uHaHcos8bIl MpodyKm, 8 OMHOWEHUU Komopoz2o cocmasneH KWW/, He sensemcsi 6aHKO8CKUM 0ero3umom, cesi3aHHbIe
C HUM PpUCKU He rodnexam cmpaxosaHuto 8 coomeemcmeuu ¢ DedeparsibHbiM 3akoHOM om 23 Oekabpsi 2003 2oda
Ne 177-®3 «O cmpaxosaHuu eknados 8 baHkax Poccutickol ®edepayuu». KN/ obHoenéH 30.01.2025.

Cmoumocmb UHBECMUUUOHHBbIX raee Moxkem yesersiudueambCA U yMeHbWamabCA,
pe3yribmambl UH8ECMUPOB8AHUS 8 MPOWIIoM He oripedersisstom 00xo0bl 8 bydyuwem,
2ocydapcmeo He 2apaHmupyem 0oxo0Hocmb uHeecmuuul 8 NN®. lNpexde yem
npuobpecmu UHBECMUUUOHHbLIU rad, credyem e6HUMameslbHO 03HaKoOMUMmbCS

C rnpasunamu dosepumeribHo20 yripasrneHusi NN®.

OlMNU® pbIHOYHBIX PUHAHCOBbLIX MHCTPYMEHTOB «[llepBas — PoHA akuuin ¢ BbINAaTon
HasBaHue npogykrta

aoxogay

Ynpasnstowasa KoMmnaHus AkuMoHepHoe obLecTBo «YnpasnsoLlas komnanus «lepsasy
Twun npoaykra OTKpbITbI NaeBON MHBECTULIMOHHbIVA (POHA PbIHOYHBIX (PMHAHCOBBLIX MHCTPYMEHTOB
BantoTa npoaykTa PYB
Cpok npoaykrta He orpaHunyeH
3awmTa Kanutana OrtcyTcTBYET
Bbinnarta KynoHoB EcTb, pacnpegenseTcsa nponopumoHanbHO cpeav BriagenbLeB naés
MepuoanyvHOCTL BbINnaTt ExekBapTanbHO, He rapaHTVpOBaHO
YpoBeHb NMKBUAHOCTU 2/3 (Bbl MOXeTe BbINTM U3 NpoaykTa 6e3 CyLecTBEHHbIX MOTepb)
YpoBeHb AnBepcudmnkaumm 2/2 (Pvick ogHOM KOMNaHMW/NpoaykTa B NPOAYKTE MUHUMAneEH)
MHBeCTULMNOHHbIE Lenu KOpunpgunyeckas ob6onouka

Crpaterna cdoHga HanpaBneHa Ha NpUyMHOXEHWe Kanutana [MlaeBOM WHBECTUMLUMOHHbLIN OHO — odHa wu3  dopm

B [JONITOCPOYHOM MepcrnekTMBe C (DOKYCOM Ha akuusiX,  KONMEKTMBHOTO  BIIOXKEHUS CPeacTB  (MHBECTUMPOBAHMS).
BbiMnayvBawoWNX auMBuOeHAbl. Ha ocHose TuwjatenbHoro CpencTteBa KNMWMEHTOB choHAa mepenarTcs B A0BepuUTenbHoe
hyHOaMeHTanbLHOM aHanusa B nopTdesb hoHAa OTOMpaloTcs  ynpaBneHue ynpaensioled KoOMMNaHuM, a OHa, B CBOW
Gymaru, obnapgatoLume Hanbonee npvBrnekaTenbHbIM  oyepedb, BKMaabiBaeT MX B LEHHble Bymaru (Hanpuwep,
COOTHOLLUEHMEM OXMAAEeMON OO0XOOHOCTU U pucka. Mpu aToM  akuum, obnuraummn) unu gpyrve aktmebl. Llenbio BnoxeHus
npeanoyTeHMe  oTAAeTcs  aKuusM, obecreuvBalolWyM  CPeACTB B naesble DOHAbI ABMNAETCS NoflydeHue goxoda oT

onBnaeHOHyo AOXOAHOCTb Ha ypoBHe BblLLEe poCTa CTOMMOCTU TaKUX aKTUBOB. AKTUBbI d)OH,lJ,a npun aTom
Cpe,lJ,HeprHOHHOVI. rlpaBMJ'IaMM d)OH,D,a npenycMoTpeHb! ABNAKTCA 06LIJ,I/1M MMyLLecTBOM BnagenbLueB naes, a pasmep
eXeKBapTallbHble BbINnaThbl NnoToKa anBnaeHaoB, Oonn Kaxaoro Bnagenbua nponopunoHaneH KonndectBy
nocTtynatoLwunx no 6ymaraM I'IOpTd)eJ'Iﬂ. npuHagnexawmx eMmy MHBECTULIMOHHbIX Naes.

Cpoku uHBeCTUpPOBaHUA MpoaykT npeaHasHaveH ans

HeKBanMCbMUMpOBaHHbIX MHBECTOPOB, KOTOpPbIe
* CpOK MHBECTUPOBAHUS HE OrpaHNYeH

* PekomeHayemblii CpOK MHBECTMPOBaHUSA OT 5 neT * He nMeloT 4OCTAaTOYHOrO OMbITa U BpEeMEeHM A

* MHBecTop B Mt06GOM MOMEHT MOXET nofaTb 3asiBKy Ha CaMOCTOATENbHbIX UHBECTULIUI HA POHO0BOM PbIHKE
rnoraileHve naes. B TedeHne 3 pabounx aHen nam GyayTt * HaueneHbl nonyunts goxon 6onbLue Yem Mo Bknagy, Ho He
rnoratleHbl Mo CTOMMOCTY Ha AaTy noralieHust. B TedyeHune 10 roTOBbI CUMBHO PUCKOBATL
paboumnx gHel nocrne noralleHns AeHexHble cpeacTea byayT » XOTAT HaKannueaTtk CPeacTBa U UMETb BO3MOXHOCTb
BblBeeHbl Ha GAHKOBCKMI CYET KMueHTa. CHMMAaTb AeHbM no HeobXxoaMMoCTH

* ['oTOBbI MHBECTUPOBATL OT 50 ThicAY pybne

Puck-penTuHr: Bbicokuu 1 2 g 4 6 !
Hwxe puck Bbliwe puck
3HayeHve pUCK-perTUHra NokasbliBaeT, HACKONBbKO BEPOATHA Bbicokuin (5): 30-50% — 3TO BO3MOXHbIN YPOBEHb MOTEPb
noTep4 BIIOXXEHHbIX CpeaACTB BClleACTBME HEraTMBHbIX I/IHBeCTI/ILI,I/II7I Ha ropn3oHTe 1 roga, KOTOprI7I He 6y}:|,eT
PbIHOYHBIX ABWXXEHUIN MO0 HEBO3MOXHOCTM YNpaBnsioLLen npesbiweH B 95% cnyyaes.
KOMMaHUM NCMOSTHUTBL CBOM 0653aTenbCTBA MO NPOAYKTY. YKa3aH BO3MOXHbI YPOBEHb MNOTEPU MHBECTULMIA

MpoayKT He MMeeT 3alunTbl KanuTana, No3TOMY Bbl M *
NoTEPATHL BCE UMN YaCTb CBOUX UHBECTULIUNA. ]



OCHOBHbIE PUCKM Cneundmyeckum puck KOMnaHum

HecuctemaTtnyeckmm pUCK, CBOWCTBEHHbIN
PBIHOYHBII PUCK WCKMIOYMTENBHO — AAHHOW  KOMMaHWW,  NpUCYLLWiA
MposenseTca B HebnaronpusTHOM wW3MeHeHun ued  KOHKPETHOMY —akmiey W mpoucTekalowmm 13 - ero
(cTouMocTM)  mpuHagnexalmx  BaM  duHaHcoBblx — BHYTPEHHMX 0coGeHHocTeN. HononHset

MHCTPYMEHTOB, B TOM uncne u3-3a HebnaronpusitHoro — CYCTEMATMYEckue pucki, mpucylime Bcemy (poHA0BOMY

U3MeHeHs! NONUTUYECKON cuTyaumm, peskon  PbIHKY B UENOM.
[eBanbBaLMu HaLMOHaNbHOM BamioThl, Kpuanca pblHKa
roCyAapCTBEHHbIX [ONTOBLIX 0653aTenbLCTB, 6aHKOBCKOrO
W BamnioTHOTO KpWU3Mca, oBCTOSITENbCTB Henpeomonnmon I
CAMbI, [MaBHBIM  OGPA3OM  CTUXUAHOTO 1 BoeHHoro ~ OTHOLIEHWM OTAENLHO B3STLIX KOMNaHWIA, B TOM Wncne B
XapaKtepa, M Kak CrIeACTBUE, MPUBOAWT K CHikeHmio  CTYY@€ MOTepU Toil unu uHOW KomnaHuei craTyca
[IOXOOHOCTU Wnu paaxe ybbiTkam. B 3aBucumocTn ot — “AVBWUAGHAHOMY»  —  BbiNnata  AMBUACHAOB  ABMACTCA
BLIGPAHHOI CTPATErMN PLIHOUHIA (LIEHOBOI) puck Gyner ~ MPABOM, @ He 06S3aHHOCTbIO aKLMOHepHOro obluecTsa.
COCTOSTb B yBENMMYEHWM  (yMeHblueHuM)  LeHb L erYMpylTca  nocpeacTsom  AvBepcudukaunm v
(PVMHAHCOBBLIX MHCTPYMEHTOB. Bbl JOMKHLI 0TAaBaTh cebe  OrP@HMHEHUSA Beca OTAENLHOTO SMUTEHTa B noptcene —
OoTYeT B TOM, YTO CTOMMOCTb npuHaanexawwx am K@K PaBumo, He Goree 15%.

(PUHAHCOBBLIX MHCTPYMEHTOB MOXET Kak pacTW, Tak U
CHWXaTbCS!, U ee PocT B NPOLUMOM He 03HaYaeT ee pocTa
B OyayLLem.

Puck HeBbINnaTbl AMBUAEHAOB
Pvckn  HebnaronpuaTtHoro pasBuTUS  COObITMIA B

Puck nukBngHocTtun

[posBASIETCS B CHMXEHUM BO3MOXHOCTW peannioBaTtb
MHaHCOBbIE MHCTPYMEHTbI No HeobxoanMol LieHe ns-3a
CHWXEHNA cnpoca Ha HuX. [aHHbIi  pUCK  MOXeT
npoABUTbCA, B HYaCTHOCTW, Npu HeobxoanmocTn 6bICTp017I
npogaxu  pmHaHCOBLIX MWHCTPYMEHTOB, B y6bITKaX,
CBA3aHHbIX CO 3HAYUTENIbHbIM CHUXEHNUEM UX CTOUMOCTN.

Puck KoHTpareHTa

npOﬂBJ’IﬂeTCﬂ B pUCKe HeucnonHeHuma 0bs3aTenbLCTB Co
CTOPOHbI PbIHOYHbIX KOHTPAreHToB, 6p0Kep08, pacyeTHbIX
opraHmsauMVl, nenosntapueB, KIWPUHIOBbIX CUCTEM,
pacyeTHbIX GaHKOB, MMaTeXHbIX areHToB, 6Mp)K N npovnx
TPEeTbUX UL, YTO MOXET NPUBECTU K NOTEPAM.

Puck 6aHKpoTCTBa IMUTEHTa aKLUM
MposiBnsieTcss B peskoM MNafdeHWuM LeHbl  akuuii

aKUMOHEepHOoro obLecTBa, NPU3HAHHOTIO
HEeCOCTOATESIbHbIM, mnnn B npegsnaeHun Takomn
HECOCTOATENIbHOCTH.

[pn npekpalleHnn AeaTenbHOCTM YNpasnswen KOMMaHuW, NpU3HaHUK
Hro GyAeT CaiVE AMH YHpZBnﬂ?ou.l.peﬁ KOMMaHuu 6aHKp0TCE)M N OTKpbITUN Kor?KprHoro
KJIneHTa B CcJiy4yae NPOU3BOACTBA WM NPU aHHYNMPOBAHNN NULIEH3MN YNIPaBnSAoLLEN KOMMIaHWUK
npekpailieHus ,D,eBIZCTBI/Ie nuueHsumn ynpal?ljl'/llsg)u.l.eﬁ KoMMNaHuM npekpatiaeTcs.

Takom  cnydae NOANEXUT  MpeKpaLLeHuo,  UMYLLECTBO,
AeATenbHoCTU/ cocrtasnsowee NN, peanusyetcs.
GaHKPOTCTBa nnum MHBecTuumoHHble naun M norawatoTcs, a BnagenbLam UHBECTULIMOHHbIX
aHHYNMPOBAHUSA JIMLIEH3UW  N13€B B CBA3M C UX NMOTaLIEHNEM BbINNA4MBAIOTCA AEHEXHbIE CPEACTBa.

o [Mpn atom B cnyvae npu3aHaHuWs YnpaBnswooLwen KoMnaHum GaHKpOTOM,
?
YHpaBHSIIOI.I.l,eVI KOMIaHUW ¢ nmyLecTBo, coctaenstulee NP, B KOHKYPCHYO Maccy He BKIloYaeTcs.

UcTtopnueckan ©0.0% 51.4% AoxoaHOCTb
P ’ Mepuoa - 28.12.2024

[OXOAHOCTb 20.0%
40,0% 1 mecau, 10,7%
n KT
poAykKTa 30,0% 3 mecAua -1,1%
20,0% 6 mecaues -8,8%
LHoxodHocms 6 npowiom 1 gy
! 0,
He onpedensem ) 1rop -3,8%
6ydyuiyto O0XOOHOCMb. 0,0% e
-10,0% -3,6%
2022* 2023

* [loxoOHocmb 3a 2022 200 nnocyumaHa ¢ UHOHS

[loxoOHOCTb NpoadyKTa yKasaHa C y4eTOM KOMUCCUM 3a yripaBreHve. BaumaHue komuccui
YnpasnsioLwen KoMnaHum yMeHbLIaeT JOXOAHOCTb MHBECTULMIA.

[aTa 3anycka ®oHg 6bin 3anyLleH B utoHe 2022 roga

A R ———



Mpeanonoxum, Bbl nuBectupoanu 100 000 py6nen

CueHapum Beixon Bbixoz, Boixog

AOXOAOHOCTU CueHapum 13 npoaykra 13 npogykta U3 nNpoAaykKra
yepes 1 rog yepe3 3roga 4vepes 5 nert*

CueHapuu
He moa2ym CpefgHerogoBasi 4OXOOHOCTb 37,1%
paccmampusambscsi 5 5 Ckonbko y Bac moxet 6blTb~ 97 634 95 562 94 969
Kak eapaHmusi ~ HeWATpanbHbIN CPEACTB C Y4ETOM KOMUCCUN
usnu opueHmup CpeaHerogoBasi AOXO4HOCTb -2,4% -1,5% -1,0%
snome:L?:zOchmu _ Cronbko y Bac mMoxer Geito S B s o
peocme  HeraTMBHbIW  CPE[CTB C y4eTOM KOMUCCUN
8 coomgemcmeuu CpenHeroioBas [OXOAHOCTb -35,5% -21,6% -16,8%
¢ npednazaemol Ckonbko y Bac MmoxeT 6bITb . sy =
UH8eCmMUYUOHHOU | CTpeccoBbIA CPEACTE C YHETOM KOMUCCUIA
cmpameaued. CpeaHeroaoBasi AOXO4HOCTb -100,0% -37,6% -31,3%
* peKkoMeHAyeMbIl CPOK
[nsa pacyeTa cueHapueB UCMONb3YOTCS NokasaTenu CueHapun OXOAHOCTM MOKa3bIBaOT, YTO MOXET MPOU30NTU
[OXOAHOCTU U3 BCEX BO3MOXHbIX Ha 3a4aHHOM ¢ BawwvmMun geHbramm npu MHBECTMPOBAHUN B STOT NPOAYKT Ha
BPEMEHHOM rOpPU30OHTE: pasnuyHbIE CPOKMU.
*  [o3nTmeHbIN — 10% Ny4LInX 3HAYEHUI
* HewTtpanbHbii — 50%-0e 3Ha4yeHue (MeanaHa) CueHapun cpegHerofoBo [OOXOAHOCTUM  paccyuTaHbl Mo
*  HeratunBHbii — 10 % XyAwwnx 3Ha4YeHUn WUCTOPUYECKMM 3HaAYEHUSIM LEeH aKTMBOB WHBECTULMOHHOIO
»  CTtpeccoBblii — MeHee 1% XyALnx 3Ha4YeHun npogykta wwnu wHOEKca, C KOTOPbIMU OCYLLECTBISETCA
CpaBHEHWE pe3ynbTaToB YNPaBMeHUS  WUHBECTULIMOHHbLIM
PesynbTaTbl MIHBECTUPOBAHWUS B MPOLLIFIOM NpoayKToMm, 3a 5 neT Npu ycrioBn MHBECTUPOBAHUSA B MPOAYKT
He onpefensT 4OX0A0B B byayLieMm. He MeHee 4eMm Ha 3 roga.

[oxogoHocTb CLeHapueB YykasaHa C yvyeToMm Bawwwmx
KOMMCCUI B MpoLecce yrnpaBreHusi U KOMUCCUIA NpU BbiXxoae
13 npoaykTa.

CTpyKkTypa Komuccum

Bawwu ”
: Komuccus 3a Bxof 0
Pacxoabl : (Hanbasxa) 0%
PasoBbie : 3,0% npwv BnageHum nasmu ot 0 o 729 aHen (2 roga),
KoMmnccum : : 2,5% -ot 730 go 1094 gHen (3 ropga),
: é‘;";"";;’;"' 3a BbIXOA 1,5% -oT 1095 fo 1459 et (4 rona),
; (oA 0,5% -oT 1460 8o 1825 aveit (5 ner),
0% -oT 1826 gHeli (6onee 5 neT)
: KOMICCHS! 33 VIDABHEHME 2,5% B rog oT cpeaHerogoBov CTOMMOCTU YACTbIX aKTUBOB
Kowoon 1T s (Biroserl poTonmocTe )
ElIPORECCE : He 6onee 0,65% B rog oT CpeAHEr040BOM CTOMMOCTU
ynpasnexms : VHpacTpyKTypHble v UUCTBIX aKTMBOB
: Npatine pacxofikl (BKIHOYEHBI B CTOMMOCTb MNasi)
Hanoru HocpoyHbi Bbixoa (noraweHue nae. -ana NMA®oB.)

Hanor Ha pgoxon dwusnueckux nuy pesngeHtoB PP [loraweHve naeB BO3MOXHO B mnobon MomeHT. [ns atoro
coctaenseT 13%. Npu BnageHnn naamm 6onee 3 net Bol Heobxoaumo noaath 3asBKy Ha noralleHve naes. [Npu 3Tom ¢ Bac
ocBoboxgaetecb oT ymnatel HAO®I ¢ nonydyeHHOM MoryT ObITb yAepxaHbl KOMUCCUM (3@ BblXog — CKuaka) npu
npubbinu  (MpM  ee Hanuuuu) npu  npojaxe naeB roralleHUn naeB B 3aBUMCMMOCTM OT CpOKa MHBECTUPOBAHWS W
(npnbbInNb He bonee 3 mMnH pybrnew B rog). ObmeHbl naes HODI.

He nNpepbIBaloT CPOK UX BNageHus.




[na HanpaeneHus >xanob, a Takke BHecyaebHOro paspelleHust CropoB, CBSA3aHHbIX C YyCryrammu

Hopﬂnox [OBEPUTENBHOrO YNpaBneHus, KIMEHT BrnpaBe oOpaTuTbCA B KOMMAHUIO (No4vToBbIN agpec: 123112,

npuema r. Mocksa, lNpecHeHckaa HabepexHas, A. 12, bawHa Pepepauma BocTtok, 40 artax, TenedoH:

. 8 (800) 301 16 16, an. agpec: info@first-am.ru, uHtepHeT-cant: www.first-am.ru), B8 NMAO C6epbaHk

obpaiieHui (TenedoH: 900), B HAY®OP, B LieHTpanbHbiii BaHk P®. B cryyae HEBO3MOXHOCTW BHeCyAeGHOro
yperynmpoBaHus cropa KrMeHT Bnpase obpatutbes B cya.

KnioyeBo WHBECTULMOHHBIN MHOopMaLnoHHbin  aokymeHT (KUWLO) He saBnsetca KnoueBbiM  MHGOPMALMOHHBIM
OOKyMEHTOM, pa3pabaTtbiBaeMbiM YNpaBnsioLlleli KOMNaHnen B COOTBETCTBUM ¢ TpeboBaHnem YkasaHusi baHka Poccum ot
02.11.2020 Ne 5609-Y(cchifika Ha AOKYMEHTbHI 7).

Ycnyra posepuTtenbHoro ynpaeneHus congom npepoctasnsietcs AO YK «[lMepsasi». JuueHsua OKLB Poccum Ha
OCYLLECTBMNEHNE OEATENLHOCTY MO YNPaBMeHNI0 MHBECTULMOHHBIMU (DOHAAMU, NAeBbIMU UHBECTULMOHHLIMU oHOAaMU 1
HerocyaapCTBEeHHbIMU NMEHCUOHHBIMU doHaamu Ne21-000-1-00010 ot 12.09.1996. NuueHsuna PKLB Poccun Ne045-06044-
001000 o1 07.06.2002 Ha ocyLLeCcTBNEHNE AeATENbHOCTM N0 YNPaBNeHNo LEHHbIMU Bymaramu.

OlMN® pbIHOYHBIX (UHAHCOBLIX WHCTPYMEHTOB «[lepBas — ®oHn akumii C BbiNnatow [Joxoga» — npasuna
A0BEepUTENbHOro ynpasreHns oHAOM 3aperncTpmpoBaHbl baHkom Poccnmn 06.06.2022 3a Ne4980.

O3HaKoOMUTBCSA C YCMOBUSIMM YNpaBrieHUs akTuBamu, nonyuntb cBefgeHust 06 AO YK «lMepBasa» 1 vHy0 uHdopMaumio,
KoTopas formkHa OblTb NpefocTaBrieHa B COOTBETCTBMM C AENCTBYHOLLMM 3aKOHOAATENbCTBOM U MHBIMW HOPMaTUBHBIMU
npaBoBbIMU akTamy PP, a Takke nony4mTb NogpobHyo MHopMaLmMio 0 NaeBbIX MHBECTULIMOHHLIX hoHaax (nanee — MNA®)
N 03HAKOMWUTLCH C MpaBunamu posepuTensHoro ynpasnenus MN® (ganee — MAY MU®P) n ¢ nHbIMKM OOKyMEHTaMmu,
npenycMoTpeHHbiMyu PenepanbHbiM 3akoHoM oT 29.11.2001 Nel156-®3 «O6 MHBECTULMOHHBIX (DOHAAX» U HOPMATUBHBLIMMU
akTamu B cdepe PUHaAHCOBbLIX PbIHKOB, MOXHO No agpecy: 121170, r. Mocksa, NpecHeHckasi HabepexHasi, a. 12, bawHs
depepauns Boctok, 40 atax, Ha canTe https://www.first-am.ru, no tenedgoHy 8 (800) 301-16-16.

CTOMMOCTb MHBECTULIMOHHBIX NAaeB MOXET YBENIMYMBATLCHA Y YMEHbLUATHCS, pe3ynbTaThl UHBECTMPOBAHMWS B NMPOLUIIOM He
onpenensoT goxoabl B OyayLiem, rocyqapcTBO He rapaHTMpyeT AOXOAHOCTb UHBecTMUmiA B M. Mpexae yem npruobpecTn
WHBECTULMOHHbIV Nan, cnegyeT BHUMATENbHO o3HakoMuTbea ¢ MAY MNP, PesynbTathl 4eATENbHOCTM yNpaBRAsoLWero no
ynpaBneHuto LieHHbIMM GymaraMum B NpoOLLIOM HE onpeaensiioT 4OXOAbl yYpeanTens ynpaBneHns B OyayLuem.

nay MNMNe npepycmoTtpeHbl HapbaBku (Ckmaku) K (C) pacyeTHOM CTOMMOCTM WMHBECTULIMOHHBIX MaeB Mpu MX Bbiaade
(norawueHumn). BanmaHune Hag6aBok (CKMOO0K) YMEHBLUWUT JOXOAHOCTb MHBECTULMIA B UHBECTULUMOHHBLIE Nnan MAND.

B otHoweHun MNP yposHu Pucka / Joxona ykasaHbl ucxons M3 obLLEenpUHATOrO NOHMMaHUSA TOro, Kak pacnonaratTcs
ykasaHHble 0O6bEeKTbI AN MHBECTMPOBAHWSA Ha LUKane puck-goxoaHocTb. Mog «Puckom» n «doxogom» B oTHOLweHun MAD
He nogpasymeBaloTCa OOMNYCTUMbIA PUCK U OXuaaemasi JOXOAHOCTb, npeaycMoTpeHHble [onoxeHvem baHka Poccumn ot
03.08.2015 Ne 482-T1.



https://www.first-am.ru/individuals/fund/stock-fund-with-income-payment/documents#tab-371

