Vnpaanqnuaﬂ KoMnaHKA
@ MEPBASA KnwueBasa uHcgpopmauusa ons KnneHTa

OTKpbITbIM NaeBoOn MHBECTULNOHHBLIN POHA PLIHOYHBIX (PUHAHCOBBLIX MHCTPYMEHTOB
«lMepBag — HakonuTenbHbIN»

Knroyesol uHeecmuuyuoHHbIU UHGopMayuoHHbIU 0okymeHm (KUULM) He sensemcsi uHOu8uUdyaribHOU UHBECMUUUOHHOU
pekomeHOayuel 8 3HavYeHUUu cmambu 6.1. u 6.2. @edepanbHo20 3akoHa «O pbiHKE UEHHbIX bymaz» u He sensgemcs
peknamoti. dmom AoKymeHm rokaxem Bam kno4desyo UHgopmayur 0 huHaHCOB8OM MPoOyKme: e20 npupody, PUCKU,
Komuccuu, nomeHyuarnbHyo npubbiib U ybbimKu, a makxe nomoxem Bam cpasHumbs amom rnpodykm ¢ opyeumu. KU
He sensgemcs KrroyesbiM UHGOPMaUUOHHbIM OOKYMEHMOM 8 roHUMaHuu YkasaHusi baHka Poccuu om 02.11.2020 N
5609-Y. @uHaHcoebIl npodykm, 8 omHowWeHUU Komopoao cocmasneH KWLM, He sensemcsi 6aHKO8CKUM Oerno3umom,
c8si3aHHbIe C HUM PUCKU He roodsexam cmpaxosaHuto 8 coomeemcmeuu ¢ PedepasibHbiM 3aKOHOM om 23 Oekabps
2003 eoda Ne 177-®3 «O cmpaxosaHuu ekrnados 8 baHkax Poccutickoli ®edepauuu». KN/ obHoenéH 06.11.2024.

Cmoumocmb UHBECMUUUOHHbIX Naeg Moxem yeeriudueambsCsi U yMeHbWamhbCs,
pe3yribmambl UH8ECMUPOB8AHUS 8 MPOWIsIoM He oripedersisstom 00xo0bl 8 bydyuwem,
2ocydapcmeo He 2apaHmupyem 0oxo0Hocmb uHeecmuuul 8 NN®. lNpexde yem
npuobpecmu UHBECMUUUOHHbLIU rad, credyem e6HUMameslbHO 03HaKoOMUMmbCS
C rnpasunamu dosepumeribHo20 yripasreHusi [NN®.

HasBaHue npogykrta OlMNU® pbIHOYHBIX PUHAHCOBbLIX MHCTPYMEHTOB «[llepBasi — HakonuTenbHbIN»

YnpaBnstowas KoMmnaHus AKUMOHEpPHOE obuwecTso «YnpaenstoLias komnanus «lNepsas»

Tun npoaykTa OTKpbITbI NaeBON NHBECTULIMOHHBLIA DOHA, PbIHOYHBIX (OUHAHCOBLIX NHCTPYMEHTOB
PYB

He orpaHunyeH

BanioTa npoaykTa

Cpok npoaykra

3awwmTa KanuTana OTtcyTcTBYET

Bbinnata KynoHoB OrtcyTcTBYET

YpoBeHb IMKBUAHOCTU 2/3 (Bbl MOXeTe BbINTU U3 NpoAaykTa 6e3 CyLeCTBEHHbIX NOTEPb)

YpoBeHb AnBepcudmnkaumm 2/2 (Pvick ogHOM KOMNaHMW/NPoAyKTa B NPOAYKTE MUHUMANEH)

MHBeCTULMNOHHbIE Lenu

doHp HaueneH Ha nomny4veHue goxoaa OT MHBECTUPOBAHMWS B
MHCTPYMEHTbI [EHEXHOro pblHKa (4eno3utbl U obnurauum
CPOYHOCTBLIO A0 1 rofa) v nosydeHve [oxoaa Bbllle CTAaBOK MO
Oeno3ntaMm C 4aCTUYHbIM CHATUEM MNPU OrPaHUYEHUN PUCKOB
noptens Ha HU3KkoM ypoBHe. CpeacTBa MHBECTUPYHOTCS B
4eno3nTbl KPYNHEeNLWMX POCCUNCKUX BGAHKOB M KPaTKOCPOYHbIE
roCyfapCTBEHHblE,  MyHMUMNanbHble W KOpMopaTUBHbIE
obnurauuu

CpOKMU MHBECTUPOBaHUS

lOpuaunyeckasn o6ornoyka

[MlaeBOM WHBECTULMOHHbLIN OHO — odHa u3  dopm
KOMMEKTUBHOIO  BMIOXEHUS  CpeacTB  (MHBECTUPOBAHWS).
CpencTBa KNMeHTOB (hoHAa nepepaloTcs B AOBepUTENbHOEe
yrpaBrieHve ynpaBnsiowen KOMNaHuu, a OHa, B CBOH
oyepedb, BKNagbiBaeT MX B LEeHHble Oymarn (Hanpumep,
akumu, obnuraumm) unu gpyrme aktuebl. Llenbio BnoxeHus
cpencTB B naeBble hOHAbI SBMSIETCH MonyyYyeHve goxoaa oT
pocTa CTOMMOCTU Takmx akTMBOB. AKTMBbI hOHAA MpU 3TOM
SIBMNSIIOTCS OOLLMM MMYLLIECTBOM BrnafernbLeEeB Maes, a pa3mep
[ONV  Kaxaoro Bragenbla MponopLMOHaneH Konu4ecTBy

npuHagnexawmx eMmy MHBECTULIMOHHbIX Naes.
U CpOK WHBECTUPOBAHUA HE OrpaHn4veH

* PekomeHOyeMbI CPOK MHBECTMPOBaHUSA OT 3 neT

* MiHBecTop B NMto6o MOMEHT MOXET NoAaTh 3asiBKy Ha
noraileHve naes. B TedeHne 3 pabounx aHen nav 6yaoyt
noraLleHbl Mo CTOMMOCTM Ha AaTy noralueHus. B TedeHne 10
pabouyx gHel nocne noralleHnsi AeHeXHble cpeacTea OyayT
BbIBeeHbl HA GAHKOBCKUI CYET KITMEHTa.

MpoAaykT npeaHasHaveH gns
HeKBanup1uMpoBaHHbIX UHBECTOPOB, KOTOpbIe

* He umeroT JOCTaTO4HOrO OnbiTa Y BpEMEHU ANs
CaMOCTOSITENbHBIX MHBECTULMIA HA (POHOOBOM pbIHKE

* HaueneHbl nonyyntb goxoa 6onbLue Yem no Bkragy, Ho He
roTOBbI CUMbHO PUCKOBaTb

+ XOTAT HakannMBaTb CPEACTBA U MMETb BO3MOXXHOCTb
CHUMaTb AEeHbIM Mo He0bX04MMOCTH

* ['oToBbI MHBecTUpoBaTk oT 100 pybnen

Hwxe puck Bbliwe puck

Puck-penTtuHr: MMHMManbHbIN

MuHumanbHbIn (1): 0-5% — 3TO BO3MOXHbI YPOBEHb NOTEPL
WHBECTMLMI Ha ropu3oHTe 1 roga, KoTopbln He byaeT
npesbiweH B 95% cnyyaes.

3HayeHne pUCK-peNTMHIa NoKasbIBaeT, HACKONBbKO BEPOSITHA
noTeps BIOXEHHbIX CPEACTB BCNEACTBNE HEraTUBHbIX
PBIHOYHBIX OBVXXEHUIN MO0 HEBO3MOXHOCTY YNpaBnstoLLen
KOMMNaHUM NCNOMHUTbL CBOU 06A3aTenbCTBA MO NPOAYKTY. YKka3saH BO3MOXHbIV YPOBEHb NOTEPU MHBECTULMIA

[MpodyKT He UMeeT 3alunThl Kanutana, N03TOMy Bbl MOXETe B CTPECCOBbIX PbIHOYHBIX YCIOBUAX. B 3aBncnmocTtu




OCHOBHble PUCKHA

PbIHOYHbIN pUCK

MposiBNsieTcs B HeONaronpusTHOM W3MEHEHUUM LEeH
(cTonmocTtn) npuHagnexawmx BaM (PMHaHCOBbLIX
WHCTPYMEHTOB, B TOM 4ucrie u3-3a HebnaronpusiTHoro
M3MeHeHMUs NonUTUYECKOn cuTyaumu, peskoi
AeBanbBauuy HauMoHanbHOW BantoTbl, Kpuanuca pbiHKa
rocyapCTBEHHbIX JONTOBbIX 0653aTenbCTB, GaHKOBCKOro
M BasoTHOrO Kpuanca, 06CTOSATENbCTB HEenpeomonMmMon
cunbl, rnaBHbIM 006pa3oM CTUXUAHOTO U  BOEHHOro
xapakTepa, U Kak cneacTBue, NPUBOOUT K CHUXKEHUHD
[OOXOOHOCTU UK faxe yobiTkam.

Yto GyneT c akTMBamMu

KpeouTHbIl puck

3akntoyaeTcsi B BO3MOXHOCTM HeENnaTexecnocobHOCTM
3MUTEHTA [OSTOBbIX LEHHbIX Gymar amuteHta u (Mnu)
N1y, NpefocTaBMBLUMX obBecrnedeHve Mo 3TUM LEeHHbIM
Gymaram, YTo NpUBeaeT K HEBO3MOXHOCTM UIN CHKEHWIO
BEPOSITHOCTM  MOracuTb  [JONroBble  LEHHble Gymaru
(Npou3BecTV KynoHHble BbIMNATbl MO HWM, WCMOSHUTbL
obsi3aTenbCcTBa MO BbIKYMY, B TOM 4YMCre LOCPOYHOMY,
[OOMroBbIX LIeHHbIX Bymar) B Cpok 1 B NOSIHOM 06beme.

Puck KoHTpareHTa

[posBnsieTcs B pycke HEUCMNONHEHUS 06sa3aTensCcTB Co
CTOPOHbI PbIHOYHbLIX KOHTPAreHToB, 6pOKepOB, pac4eTHbIX
opraHus3auun, Oenos3uTapueB, KAUPUHIOBBIX  CUCTEM,
pac4eTHbIX ©aHKOB, MNaTeXHbIX areHToB, 6VIp)K N NpoYnx
TPETbUX NNL, YHTO MOXET NPUBECTU K NOTEPAM.

[pn npekpaleHnn JeaTenbHOCTM YNpasnsLwen KOMNaHuW, NpU3HaHUK

YnpaBnswowen  KomnaHuM — GaHKPOTOM UM OTKPbITUM  KOHKYPCHOTO
KIineHTa B cniy4yae NPOV3BOACTBA UMW NPWU aHHYNMPOBAHUUN NULIEH3UU YNpaBnsioLwen KoMnaHum
npekpalweHus OencTBre NULEH3NN YTNpaBstoLLE KOMMAHUM NpeKpaLlaeTcs.
B Takom cnydae T[NP nogonexuT npekpalleHno, MUMyLLEeCTBO,
AeﬂTeanOCTM/ coctasnstowee NN, peannayetcs.
GaHKpOTCTBa nnum MuBecTnumnoHHble nan NMU® norawatotcs, a BnagensuaMm UHBECTULMOHHBIX

aHHYNUPOBAHUSA NIULEH3UKN  N3EB B CBA3M C UX MOTALIEHNEM BbINNIAUMBAOTCS ASHEXHbIE CPEACTBA.

YnpaBnsirowen KoMmnaHum?

Mpy aTOoM B cryyae MpusHaHus YMpaBnsiowen KomnaHum GaHKpoTOM,
UMyLLLECTBO, cocTaBnsiowee MU, B KOHKYPCHYHO Maccy He BKIoYaeTcs.

UcTopuyeckaa 100% 9-1% Mepuop ch::;ogg 2024
OXOAOHOCTb 8.0% 7.3% o
':_:: o p‘KTa ° 65% 1 mecay, 1,30%
poay 6.0% 4.4% 3 mecaua 4,0%
) 3.9%
4.0% 6 mecaues 6,8%
HoxodHocme 8 npownom
He onpedensgem  2.0% lron 13,3%
6ydyuiyto O0XOOHOCMb. oo 3roga 30,6%
. 0
2019 2020 2021 2022 2023 > net 42,4%

[loxoOQHOCTb MPOAYyKTa yKkasaHa C y4eToM KOMUCCUM 3a yrnpasneHue. Baumanme kommccui
YnpasnsitoLein KoMnaHum yMeHbLIaeT JOXOAHOCTb MHBECTULMIA.

[aTa 3anycka ®oHp 6bin 3anyLleH B aekabpe 2017 roaa

BantoTa goxogHoctn 5



Mpeanonoxum, Bbl nuBectupoanu 100 000 py6nen

CueHapuu Beixon Bbixog, Boixog

AOXOOHOCTU CueHapum 13 npoaykra 13 npogykta U3 nNpoAaykKra
yepes 1 rog yepes 2 roga 4epes 3 roga*

CueHapuu
He mo2ym CpefgHerogoBasi 4OXOOHOCTb 25,9% 25,1% 24, 7%
paccmampugambscsi 5 5 Ckonbko y Bac moxet 6blTb~ 123 064 151 192 185 748
Kak eapaHmusi ~ HeWATpanbHbIN CPEACTB C Y4ETOM KOMUCCUN
usnu opueHmup CpefgHerogoBasi AOXOOHOCTb 23,1% 23,0% 22,9%
snome:L?:zOchmu _ Cronbko y Bac mMoxer Geito A i e TS T
peocme  HeraTMBHbIW  CPE[CTB C y4eTOM KOMUCCUN
8 coomgemcmeuu CpeaHeroaoBasi AOXO4HOCTb 19,6% 20,5% 20,9%
C npeornacaemou Ckonbko y Bac moxeT 6biTb
UHEeCMUYUOHHOU | CTpeccoBbI CPEACTS c);l Yy4ETOM KOMMCCUM €850 el IS
cmpameaued. CpeaHeroaoBasi AOXO4HOCTb -31,5% -3,9% -3,5%
* peKkoMeHAyeMbIl CPOK
[nsi pacyeTa cueHapyeB UCMOMb3YHOTCS NokasaTenu CueHapun OXOAHOCTM NMOKa3bIBalT, YTO MOXET MPOU30ATU
[OOXOOHOCTUN N3 BCEX BO3MOXHbIX HA 3a4aHHOM ¢ Bawmmmn geHbramm npy MHBECTUPOBAHMM B 3TOT NPOAYKT Ha
BPEMEHHOM FOPU3OHTE: pasnuyHbIE CPOKMU.
*  [o3nTmeHbIN — 10% NyyLInX 3HAYEHUN
* HewTtpanbHbii — 50%-0e 3Ha4yeHue (MeanaHa) CueHapun cpegHerofoBo [OOXOAHOCTUM  paccyuTaHbl Mo
*  HeratmBHbii — 10 % XyALwnx 3Ha4YeHun WUCTOPUYECKMM 3HAYEHUSIM LeH akTMBOB WHBECTULMOHHOIO
»  CTtpeccoBblil — MeHee 1% XyALmnx 3Ha4YeHun npogykta wwnu wuHOEKca, C KOTOPbIMU OCYLLEeCTBISETCA
CpaBHEHWE pe3ynbTaTOB  YMpaBIiEHUS]  WUHBECTULMOHHBLIM
PesynbTaTbl IHBECTUPOBaHUS B MPOLLIIIOM npoayKkToMm, 3a 5 neT nNpu yCroBun MHBECTUPOBAHUS B MPOAYKT
He onpenensioT 4OXOA0B B byayLLem. He MeHee 4eM Ha 3 roga.

[oxogoHocTb  CLeHapueB YykasaHa C ydvyeToMm Bauwumx
KOMMCCUI B MpoLecce ynpaBrieHus U KOMUCCUIA NpU BbiXxoae
13 npoaykTa.

CTpyKkTypa Komuccum

Bawm ”
: Komuceus 3a Bxoa
Pacxoabl : 6 »
Pa3osble : (Hap6aBka)
xommneem : Komuceus 3a BbIxog, o
: (ckmaka)
: Komuccus 3a ynpasnexve - 1,0% B rof OT CPEAHEr0A0BOI CTOMMOCTY YMCTHIX aKTUBOB
Komucenu SRS STTRR (BKIoHaHb B CTOUMOCTE M2l e
i : He Gonee 0,33% B roa oT cpefiHerooBoii CTOMMOCTH
T  npouns pooscrl YNCTbIX aKTUBOB
: Mpoymne pacxoppl
. e (BKITIOYEHBI B CTOMMOCTb Nast)
Hanorum HocpouHbin BbixoA (noraweHue naes -Ans NN®oB.)

Hanor Ha poxon dwuaundecknx nuy pesngeHtoB PO MoraweHne naeB BO3MOXHO B noboM MoMeHT. [Ons aToro
cocTaBnseT 13%. MNpu BnageHnn nasmm 6onee 3 net Bol HeobxoaMMo nofaTb 3asBKy Ha mnoralleHue naes. [Npu aTom ¢ Bac
ocsoboxgaetece oT ynnatel HO®JT ¢ nomyveHHoW MoryT ObiTb yAepXaHbl KOMUCCUMM (3a BbIXOA4 — CKugka) npu
npubbinM (NpM  ee HanmuMuuMu) npu  Mpojdaxe MNaeB noralweHuy naeB B 3aBUCMMOCTU OT CpoKa WMHBECTUPOBAHUSA U
(npwbbINb He bonee 3 mMnH pybnew B rog). ObmeHbl naes HODI.

He NpepbIBaloT CPOK UX BrageHus.




[na HanpaeneHus >xanob, a Takke BHecyaebHOro paspelleHust CropoB, CBA3aHHbIX C YyCryrammu

Hopﬂnox [OBEPUTENBHOrO YNpaBreHUs, KIMEHT BrpaBe obpaTUTbCA B KOMMNaHMIO (MoYToBbIM agpec: 123112,

npuema r. Mocksa, lNpecHeHckaa HabepexHasa, A. 12, bawHa Pepepauma Boctok, 40 artax, TenedoH:

. 8 (800) 301 16 16, an. agpec: info@first-am.ru, uHtepHeTt-cant: www.first-am.ru), 8 NMAO C6epbaHk

obpaiieHui (TenedoH: 900), B HAY®OP, B LleHTpanbHbiii Bavk P®. B cryyae HEBO3MOXHOCTU BHeCYAeGHOro
yperynmpoBaHusi cropa KrnMeHT Bnpase obpatutbes B cya.

KnioyeBon WHBECTULMOHHBIN MHopMaLnoHHbin  aokymeHT (KUWO) He saBnsetca KnoueBbiM  MHGOPMALMOHHBIM
OOKyMEHTOM, paspabaTtbiBaeMbiM YNpaBnsioLlelri KoOMnaHnen B COOTBeTCTBUM ¢ TpeboBaHnem Ykasanust baHka Poccum ot
02.11.2020 Ne 5609-Y(cchifika Ha AOKYMEHTbHI 7).

Ycnyra poBepuTenbHoro ynpaeneHus congom npepoctasnsetca AO YK «[lMepsasi». JuueHsma OKLB Poccun Ha
OCYLLECTBMNEHNE OEATENMbHOCTU MO YNPaBreHNI0 MHBECTULMOHHBIMU (DOHAAMMW, NAaeBbIMU UHBECTULMOHHLIMKU hoHOAaMU 1
HerocyaapCTBeHHbIMU NMEHCUOHHbIMU doHaamu Ne21-000-1-00010 ot 12.09.1996. NuueHsuna PKLB Poccun Ne045-06044-
001000 o1 07.06.2002 Ha ocyLLecTBeHVEe AeATENBHOCTY MO YNpaBeHUto LeHHbIMU Bymaramu.

OlMN® pbIHOYHBLIX (MHAHCOBBLIX MHCTPYMEHTOB «[llepBas — HakonuTeneHbIN» — npaBuna 4OBEPUTENLHOIO ynpaBrieHus
¢oHAOoM 3aperncTpmpoBaHbl baHkom Poccnn 23.11.2017 roga 3a Ne3428.

O3HaKoOMUTBCSA C YCMOBUSIMM YNpaBrieHns akTuBamu, nonyuntb cBefeHnst 06 AO YK «lMepBas» v vHy0 uHdopMaumio,
KoTopas fofkHa OblTb NpefocTaBrieHa B COOTBETCTBMM C AENCTBYHOLLMM 3aKOHOAATENbCTBOM U MHBIMW HOPMaTUBHBIMU
npaBoBbIMU akTamy PP, a Takke nony4mTs NogpobHy MHopmaLmMio 0 NaeBbIX MHBECTULMOHHBIX hoHaax (ganee — MA®)
N 03HAKOMWUTLCH C MpaBunamu posepuTensHoro ynpasnenus MN® (ganee — MAY MU®P) n ¢ nHbIMKM OOKyMEHTaMmu,
npenycMoTpeHHbiMn PepepanbHbiM 3akoHoMm oT 29.11.2001 Nel156-®3 «O6 MHBECTULMOHHBIX (DOHAAX» U HOPMAaTUBHbIMU
akTamu B cdepe 1HaAHCOBbLIX PbIHKOB, MOXHO No agpecy: 121170, r. Mocksa, NpecHeHckasi HabepexHas, a. 12, bawHs
depepaunst Boctok, 40 atax, Ha canTe https://www.first-am.ru, no tenedoHy 8 (800) 301-16-16.

CTOMMOCTb MHBECTULIMOHHBIX NMAaeB MOXET YBENNMYMBATLCA Y YMEHbLUATHCS, pe3ynbTaThl UHBECTMPOBAHMWS B MPOLUIIOM He
onpenensoT goxoabl B OyayLiem, rocyqapctBO He rapaHTMpyeT AOXOAHOCTb UHBecTMUmiA B M. Mpexae yem nprobpecTn
WHBECTULUMOHHbIV Nan, cnegyeT BHUMATENbHO o3HakoMuTbea ¢ MNAY MN®. PesynbTatbl 4eATENbHOCTM YpaBRstoLWero no
ynpaBneHuto LieHHbIMM GymaraMu B NpoLLIOM HE onpeaensiioT 4OXOAbl yYpeanTens ynpaBneHns B OyayLuem.

nay MNMNe npepycmoTtpeHbl HapbaBku (CkmakM) K (C) pacyeTHOM CTOMMOCTM WMHBECTULIMOHHBIX MaeB Mpu KX Bbiaade
(noraweHnmn). BanmaHune Hag6aBok (CKMOO0K) YMEHBLUWUT JOXOAHOCTb MHBECTULMIA B UHBECTULUMOHHBIE Nnan MAN®.

B otHoweHun MNP yposHu Pucka / Joxona ykasaHbl ucxons M3 obLLENPUHATOrO NOHMMAaHUSA TOro, Kak pacnonaratTcs
ykasaHHble 0O6bEeKTbI AN MHBECTMPOBAHUSA Ha LUKane puck-goxoaHocTb. Mog «Puckom» n «Joxogom» B oTHOLweHun MAD
He noapasyMeBaloTCst AONYCTUMbIA PUCK U OXuaaemasi JOXOOHOCTb, npefycMoTpeHHble MNonoxeHvem baHka Poccum ot
03.08.2015 Ne 482-I1.



https://www.first-am.ru/individuals/fund/pif-nakopitelniy/documents#tab-377

