Vnpaanqnuaﬂ KoMnaHKA
@ MEPBASA KnwueBasa uHcgpopmauusa ons KnneHTa

OTKpbITbIM NaeBOM MHBECTULMOHHBIA (POHA, PbIHOYHBLIX PUHAHCOBLIX MHCTPYMEHTOB
«lMepBag — ®oHA, poccumncknx obnuraymm»

Knroyesol uHeecmuuyuoHHbIU UHGopMayuoHHbIt 0okymeHm (KUULM) He sensemcsi uHOuU8uUdyanbHOU UHBECMUUUOHHOU
pekomeHOayuel 8 3HavyeHuu cmambu 6.1. u 6.2. ®edepanbHo2o 3akoHa «O pbIHKE UEHHbIX BymMaz» U He s18rsgemcsi
peknamol. Imom OOKyMeHm rokaxem Bam Knouesyro UHhopmayuto 0 chuHaHCO80OM rPOOdyKme: e2o rpupoody, PUCKU,
Komuccuu, rnomeHyuanbHyro npubblib U ybbImKU, a makxe rnomoxem Bam cpasHumb smom npodykm ¢ Opyaumu.
@uHaHcos8bIl MpodyKm, 8 OMHOWEHUU Komopoz2o cocmasneH KWW/, He sensemcsi 6aHKO8CKUM 0ero3umom, cesi3aHHbIe
C HUM PpUCKU He rodnexam cmpaxosaHuto 8 coomeemcmeuu ¢ DedeparsibHbiM 3akoHOM om 23 Oekabpsi 2003 2oda
Ne 177-®3 «O cmpaxosaHuu eknados 8 baHkax Poccutickol ®edepayuu». KN/ obHoenén 02.11.2024.

Cmoumocmb UHBECMUUUOHHbIX raeg Moxxem yegeriuyueamsbCAad U YMeHbuwampCH,
pe3yribmambl UH8ECMUPOB8AHUS 8 MPOWIIoM He oripedersisstom 00xo0bl 8 bydyuwem,
2ocydapcmeo He 2apaHmupyem 0oxo0Hocmb uHeecmuuul 8 NN®. lNpexde yem
npuobpecmu UHBECMUUUOHHbLIU rad, credyem e6HUMameslbHO 03HaKoOMUMmbCS

C rnpasunamu dosepumeribHo20 yripasrneHusi NN®.

HasBaHue npogykTa OlMN® pbIHOYHBIX (PUHAHCOBLIX UHCTPYMEHTOB «[epBasi — DOHA POCCUINCKMX 0OnMraLmny

YnpaBnstowas KoMmnaHus AKUMOHEpPHOE obuwecTso «YnpaenstoLiast komnanus «lepsas»

Tun npoaykTa OTKpbITbI Na€BON NHBECTULMOHHBLIA DOHA, PbIHOYHBIX (OUHAHCOBLIX NHCTPYMEHTOB
PYB

He orpaHunyeH

BanioTa npoaykTa

Cpok npoaykra

3awwmTa KanuTana OTtcyTcTBYET

Bbinnata KynoHoB OrtcyTcTBYET

YpoBeHb IMKBUAHOCTU 2/3 (Bbl MOXeTe BbINTU U3 NpoAaykTa 6e3 CyLeCTBEHHbIX NOTEPb)

YpoBeHb AnBepcudmnkaumm 2/2 (Pvick ogHOM KOMNaHMW/NpoAyKTa B NPOAYKTE MUHUMANEH)

MHBeCTULMNOHHbIE Lenu

doHA HaueneH Ha NPUMPOCT MHBECTMPOBAHHOMO KanuTtana 3a

cYyeT pocTa KypcOBOW CTOMMOCTM OBGNMraumii  pOCCUMCKUX
SMUTEHTOB, a Takke KyNMOHHOro [oxoda, C OrpaHu4yeHuem
KPeAUTHbIX PUCKOB NMOpTMens Ha HU3koM ypoBHe. Cpencrtsa
MHBECTUpPYIOTCA B HOMWHMPOBAHHbIE B pyGnsax
rocyaapcTBeHHble, cybdendepanbHble M KopropaTuBHbIE
obnuraunmM POCCUACKUX SMWUTEHTOB, a Takke B pybnesble
06nmMraLnm MHOCTPaHHbIX 3MUTEHTOB

lOpuaunyeckas o6ornoyka

[MlaeBOM WHBECTUMLUMOHHbLIN OHO — odHa w3  dopm
KOMMEKTUBHOrO  BFIOXEHUS CpeacTB  (MHBECTUPOBAHWSA).
CpencTBa KNMeHTOB ¢poHAa mepegaloTcs B AOBepuUTenbHOe
yrpaBrieHve ynpaBrsiolweln KOMNaHuu, a OHa, B CBOH
oyepedb, BKNagblBaeT MX B LEHHble Oymarn (Hanpumep,
akumu, obnuraumm) unu gpyrme aktuebl. Llenbio BnoxeHus
cpencTB B naeBble hOHAbI SBMSIETCHA MonyyYyeHve goxopa oT
pocTa CTOMMOCTU Takux akTMBOB. AKTMBbI hOHAa MpU 3TOM

SABNAOTCS 00LWUM MMyLLecTBOM BnagenbLueB naes, a pasMmep
A0onn Kaxaoro Brnagenbua nponopunoHaneH KonndectBy
npuHagnexawmx eMmy MHBECTULIMOHHbIX Naes.

CpOKMU MHBECTUPOBaHUS

* CpoK MHBECTUPOBaHWS He OrpaHnUYeH

* PekomeHOyeMbI CPOK MHBECTMPOBaHUSA OT 3 neT

* ViHBecTop B NMto60 MOMEHT MOXET NoAaTh 3asiBKy Ha
noraileHve naes. B TedeHne 3 pabounx aHen nav 6yoyT
noraLleHbl Mo CTOMMOCTM Ha AaTy noralueHus. B TedeHne 10
pabouyrx gHel nocne noralleHusi AeHeXHble cpeacTea OyayT
BbIBeeHbl HA GAHKOBCKUI CYET KITMEHTa.

MpoAaykT npeaHasHaveH gns
HeKBanuMuMpoBaHHbIX UHBECTOPOB, KOTOpbIe

* He umeroT JOCTaTO4HOrO OnbiTa ¥ BpEMEHU ANs
CaMOCTOSITENbHBIX MHBECTULMIA HA (POHOOBOM pbIHKE

* HaueneHbl nonyynts goxoa 6onbLue Yem no Bkragy, HO He
roTOBbI CUMbHO PUCKOBaTb

+ XOTAT HakannMBaTb CPEACTBA U MMETb BO3MOXXHOCTb
CHMMaTb AeHbIM Mo HeobXxoaMMoCTH

* [oToBbI MHBECTUpoBaTL OT 100 pybnen

Hwxe puck Bbliwe puck

Puck-penTtuHr: Huskum

Husknii (2): 5-10% — 3TO BO3MOXHbIA YPOBEHb NOTEPL
WHBECTMLMI Ha ropu3oHTe 1 roga, KoTopbln He byaeT
npesbiweH B 95% cnyyaes.

YKa3saH BO3MOXHbIV YPOBEHb NOTEPU MHBECTULWIA
B CTPECCOBbIX PbIHOYHbIX YCroBUsX. B 3aBucumocTtn
OT CMTyauumn Ha PbIHKE MOTEePU MOTyT ObiTb BbILLIE YKa3aHHbIX

R

3HaueHne pUCK-peNTMHIa NoKasbIBaeT, HACKONBbKO BEPOSITHA
noTeps BIOXEHHbIX CPeaCTB BCIEACTBUE HEFATUBHbIX
PbIHOYHBIX ABWXXEHUIN MO0 HEBO3MOXHOCTM YNpaBnsioLLen
KOMMaHUM NCMONHUTBL CBOM 06a3aTenbCTBA MO NPOAYKTY.

MpoayKkT He MMeeT 3awuThbl KanuTana, No3TOMY Bbl MOXETE
NnoTepsATb BCE UIM YaCTb CBOMX MHBECTULWIA.




KpeoutHbI puck

3akntoyaeTcsi B BO3MOXHOCTM HENnaTexecnocobHOCTM
3MUTEHTA AOSrOBbIX LEHHbIX Gymar amuteHta u (Mnu)
vy, NpefocTaBMBLUMX obBecrnedeHve Mo 3TUM LEeHHbIM
Gymaram, YTo NpUBEAET K HEBO3MOXHOCTM UM CHUKEHWIO
BEPOSITHOCTM  NoracuTb  [JONFOBble  LEHHble Gymaru
(Npou3BecTV KymnoHHble BbIMNATbl MO HWM, WCMOSHUTbL
obsi3aTenbCcTBa MO BbIKYMY, B TOM 4YMCre LOCPOYHOMY,
[ONroBbIX LIEHHbIX ByMar) B CPOK U B NOMHOM o6beme.

OCHOBHbIe PUCKH

PbIHOYHbIN pUCK

MposiBNsieTcas B HeONaronpusTHOM W3MEHEHUUM LEeH
(cTonmocTtn) npuHagnexawmx BaM (PMHaHCOBbLIX
WHCTPYMEHTOB, B TOM 4ucrie u3-3a HebGnaronpusiTHOro
M3MEHEHMUs NonUTUYECKOn cuTyauumm, peskoi
AeBanbBauuy HauMoHanbHOW BantoTbl, Kpuanuca pbiHKa
rocyapCTBEHHbIX JONrOBbIX 0653aTenbCTB, GaHKOBCKOro
M BasoTHOrO Kpuanca, 06CTOSATENbCTB HEenpeomonMmMon
cunbl, rnaBHbIM 00pa3oM CTUXUAHOTO U  BOEHHOro
xapakTepa, U Kak cneacTBue, NPUBOOUT K CHUXKEHUHD
[OOXOOHOCTU UK faxe yobiTkam.

Puck KoHTpareHTa

[posBnsieTcs B pUcke HEUCMNONHEHUS 0obs3aTenscTB co
CTOPOHbI PbIHOYHbIX KOHTPAreHToB, 6pOKepOB, pac4eTHbIX
opraHu3auun, Oenos3uTapueB, KAWPUHIOBBIX  CUCTEM,
pac4eTHbIX ©aHKOB, MNaTeXHbIX areHToB, 6Mp)K N NpoYnx
TPETbUX NNL, YHTO MOXET NPUBECTU K NOTEPAM.

Mpy npekpaleHnn OeATenbHOCTM YNpaBnsaLWen KOMNaHuU, MpU3HaHum
Yto 6y'qu C aKTuBamu YnpaBnswowen  KomnaHuM  GaHKPOTOM U OTKPbITUM  KOHKYPCHOTO
KIfineHTa B Ccriy4vae NPOV3BOACTBA UMW NPWU aHHYNMPOBAHUN NULIEH3UU YNpaBnsioLwen KoMnaHum
npekpalweHus [encTBre NULEH3NN YNpaBnsioLLE KOMMaHUM NpeKpaLlaeTcs.
esTenLHoCTH/ B Takom cnydae T[NP nogonexuT npekpalleHno, MUMyLLEeCTBO,
A coctasnsowee NN, peanusyetcs.
6aHKp0TCTBa nnum MHBecTuumoHHble nan NA® noralwatotcs, a BnagenblaM MHBECTULMOHHbBIX
aHHYNUPOBAHUA NULEH3UN naeB B CBA3M C VX NoralleHreM BbinnadnBaloTCs AeHeXHble cpeacTsa.

o« Mpy aToM B cryyae MpusHaHWs YNpasnsiowen komnaHuu GaHKpoTOM,
?
Ynpagensiowen KomnaHun? UMyLLLEeCTBO, cocTaBnsiowee MU, B KOHKYPCHYHO Maccy He BKIoYaeTcs.

14,1%
MCTOqueCKaﬂ 15,0% ' Me DOoxogHocTb
puog,
[OXOOHOCTh ) o 9.5% Ha 30.09.2024
10,0% +70 1 meca, 0,6%
npoAyKTa
p .D.y 5 0% 3 mecaua 2,7%
o 1,9% 6 mecaues 3,8%
HoxodHocme 8 npownom ) [
He onpedernsem 0,0% [ lron 8,2%
6ydyuiyto O0XOOHOCMb. oo -1,4% 3 roga 17,3%
-5,0%
2019 2020 2021 2022 2023 5 net 32,4%

[loxoOHOCTb NpoadyKTa yKasaHa C y4eTOM KOMUCCUM 3a yripaBreHve. BaumaHue komuccui
YnpasnsioLwen KoMnaHum yMeHbLIaeT JOXOAHOCTb MHBECTULMIA.

[aTa 3anycka ®oHg 6bin 3anyLleH B mapte 1997 roga

BantoTa goxogHoctn 5



Mpeanonoxum, Bbl nuBectupoanu 100 000 py6nen

CueHapum Beixon Bbixoz, Boixog

AOXOAOHOCTU CueHapum 13 npoaykra 13 npogykta U3 nNpoAaykKra
yepes 1 rog yepes 2 roga 4epes 3 roga*

CueHapuu
He mo2ym CpefgHerogoBasi 4OXOOHOCTb 30,7% 29,8% 29,1%
paccmampugambscsi 5 5 Ckonbko y Bac moxet 6blTb~ 123 602 155 319 194 385
Kak eapaHmusi ~ HeWATpanbHbIN CPEACTB C Y4ETOM KOMUCCUN
unu opueHmup CpeaHerogoBasi AOXO4HOCTb 23,6% 24,6% 24,8%
snome:L?:zOchmu _ Cronbko y Bac mMoxer Geito 5 e e
peocme  HeraTMBHbIW  CPE[CTB C y4eTOM KOMUCCUN
8 coomgemcmeuu CpeaHeroaoBasi AOXO4HOCTb 15,4% 18,9% 20,2%
C npeornacaemou Ckonbko y Bac moxeT 6biTb
UHEeCMUYUOHHOU | CTpeccoBbIN CPEACTS g y4eTOM KOMUCCUN S 7 25
cmpameaued. CpeaHeroaoBasi AOXO4HOCTb -52,8% -12,2% -10,2%
* peKkoMeHAyeMbIl CPOK
[nsi pacyeTa cueHapyeB UCMOMb3YHOTCS NokasaTenu CueHapun OXOAHOCTM MOKa3bIBaOT, YTO MOXET MPOU30NTU
[OOXOOHOCTU 13 BCEX BO3MOXHbIX HA 3a4aHHOM ¢ Bawmmu geHbramm npy MHBECTUPOBAHMM B 3TOT NPOAYKT Ha
BPEMEHHOM FOPU3OHTE: pasnuyHbIE CPOKMU.
*  [o3nTmeHbIN — 10% Ny4LInX 3HAYEHUI
* HewTtpanbHbii — 50%-0e 3Ha4yeHue (MeanaHa) CueHapun cpegHerofoBo [OOXOAHOCTUM  paccyuTaHbl Mo
*  HeratunBHbii — 10 % XyAwwnx 3Ha4YeHUn WUCTOPUYECKMM 3HaAYEHUSIM LEeH aKTMBOB WHBECTULMOHHOIO
»  CTtpeccoBblii — MeHee 1% XyALnx 3Ha4YeHun npogykta wwnu wHOEKca, C KOTOPbIMU OCYLLECTBISETCA
CpaBHEHME pe3ynbTaTOB  YMpaBlieHUs]  WMHBECTULMOHHBLIM
PesynbTaTbl MIHBECTUPOBAHWUS B MPOLLIFIOM NpoayKToMm, 3a 5 neT Npu ycrioBn MHBECTUPOBAHUSA B MPOAYKT
He onpefensT 4OX0A0B B byayLieMm. He MeHee 4eMm Ha 3 roga.

[oxogoHocTb CLeHapueB YykasaHa C yvyeToMm Bawwwmx
KOMMCCUI B MpoLecce yrnpaBreHusi U KOMUCCUIA NpU BbiXxoae
13 npoaykTa.

CTpyKkTypa Komuccum

Bawwn ”
: Komuccusa 3a Bxop 0
Pacxoabl : (Hanbasxa) 0%
PasoBbie : 2,0% npw BnageHun nasmu ot 0 o 180 gHen,
KOMUCCUMN . : 1,5% -oT 181 go 365 gHen,
: :i?(“;”ig)m 3a Belxon 1,0% -ot 366 go 547 oHen,
: A 0,5% -oT1 548 no 731 gHs,
0% -oT 732 gHen
: KOMICCHS! 33 VIDABHEHME : 1,5% B rog OT cpeHErofoOBON CTOMMOCTUN YUCTbIX aKTUBOB
Kowscown T EES I S (Biniovensi e cTommocTe nia)
2 YOI : He 6onee 0,65% B rog oT CpeAHEr040BOM CTOMMOCTU
Y[PELEIERTE - VTR IR YMCTbIX aKTUBOB
: Npatine pacxofikl (BKIHOYEHBI B CTOMMOCTb MNasi)
Hanoru HocpoyHbi Bbixoa (noraweHue nae. -ana NMA®oB.)

Hanor Ha pgoxon dwusnueckux nuy pesngeHtoB PP [loraweHve naeB BO3MOXHO B mnobon MomeHT. [ns atoro
coctaenseT 13%. Npu BnageHnn naamm 6onee 3 net Bol Heobxoaumo noaath 3asBKy Ha noralleHve naes. [Npu 3Tom ¢ Bac
ocBoboxgaetecb oT ymnatel HAO®I ¢ nonydyeHHOM MoryT ObITb yAepxaHbl KOMUCCUM (3@ BblXog — CKuaka) npu
npubbinu  (MpM  ee Hanuuuu) npu  npojaxe naeB roralleHUn naeB B 3aBUMCMMOCTM OT CpOKa MHBECTUPOBAHWS W
(npnbbInNb He bonee 3 mMnH pybrnew B rog). ObmeHbl naes HODI.

He nNpepbIBaloT CPOK UX BNageHus.




[na HanpaeneHus >xanob, a Takke BHecyaebHOro paspelleHust CropoB, CBSA3aHHbIX C YyCryrammu

Hopﬂnox [OBEPUTENBHOrO YNpaBneHus, KIMEHT BrnpaBe oOpaTuTbCA B KOMMAHUIO (No4vToBbIN agpec: 123112,

npuema r. Mocksa, lNpecHeHckaa HabepexHas, A. 12, bawHa Pepepauma BocTtok, 40 artax, TenedoH:

. 8 (800) 301 16 16, an. agpec: info@first-am.ru, uHtepHeT-cant: www.first-am.ru), B8 NMAO C6epbaHk

obpaiieHui (TenedoH: 900), B HAY®OP, B LieHTpanbHbiii BaHk P®. B cryyae HEBO3MOXHOCTW BHeCyAeGHOro
yperynmpoBaHus cropa KrMeHT Bnpase obpatutbes B cya.

KnioyeBo WHBECTULMOHHBIN MHOopMaLnoHHbin  aokymeHT (KUWLO) He saBnsetca KnoueBbiM  MHGOPMALMOHHBIM
OOKyMEHTOM, pa3pabaTtbiBaeMbiM YNpaBnsioLlleli KOMNaHnen B COOTBETCTBUM ¢ TpeboBaHnem YkasaHusi baHka Poccum ot
02.11.2020 Ne 5609-Y(cchifika Ha AOKYMEHTbHI 7).

Ycnyra posepuTtenbHoro ynpaeneHus congom npepoctasnsietcs AO YK «[lMepsasi». JuueHsua OKLB Poccum Ha
OCYLLECTBMNEHNE OEATENLHOCTY MO YNPaBMeHNI0 MHBECTULMOHHBIMU (DOHAAMU, NAeBbIMU UHBECTULMOHHLIMU oHOAaMU 1
HerocyaapCTBEeHHbIMU NMEHCUOHHBIMU doHaamu Ne21-000-1-00010 ot 12.09.1996. NuueHsuna PKLB Poccun Ne045-06044-
001000 o1 07.06.2002 Ha ocyLLeCcTBNEHNE AeATENbHOCTM N0 YNPaBNeHNo LEHHbIMU Bymaramu.

OlMN® pbIHOYHBLIX OMHAHCOBBLIX MHCTPYMEHTOB «[lepBas — ®oHAO pOCCUIACKMX OBnurauuiny — npasuna LOBEPUTENBHOIO
ynpaBrneHusa doHaom 3apermctprpoBaHbl PCOP Poccun 18.12.1996 3a Ne0007-45141428.

O3HaKoOMUTBCSA C YCMOBUSIMM YNpaBrieHUs akTuBamu, nonyuntb cBefgeHust 06 AO YK «lMepBasa» 1 vHy0 uHdopMaumio,
KoTopas formkHa OblTb NpefocTaBrieHa B COOTBETCTBMM C AENCTBYHOLLMM 3aKOHOAATENbCTBOM U MHBIMW HOPMaTUBHBIMU
npaBoBbIMU akTamy PP, a Takke nony4mTb NogpobHyo MHopMaLmMio 0 NaeBbIX MHBECTULIMOHHLIX hoHaax (nanee — MNA®)
N 03HAKOMWUTLCH C MpaBunamu posepuTensHoro ynpasnenus MN® (ganee — MAY MU®P) n ¢ nHbIMKM OOKyMEHTaMmu,
npenycMoTpeHHbiMyu PenepanbHbiM 3akoHoM oT 29.11.2001 Nel156-®3 «O6 MHBECTULMOHHBIX (DOHAAX» U HOPMATUBHBLIMMU
akTamu B cdepe PUHaAHCOBbLIX PbIHKOB, MOXHO No agpecy: 121170, r. Mocksa, NpecHeHckasi HabepexHasi, a. 12, bawHs
depepauns Boctok, 40 atax, Ha canTe https://www.first-am.ru, no tenedgoHy 8 (800) 301-16-16.

CTOMMOCTb MHBECTULIMOHHBIX NAaeB MOXET YBENIMYMBATLCHA Y YMEHbLUATHCS, pe3ynbTaThl UHBECTMPOBAHMWS B NMPOLUIIOM He
onpenensoT goxoabl B OyayLiem, rocyqapcTBO He rapaHTMpyeT AOXOAHOCTb UHBecTMUmiA B M. Mpexae yem npruobpecTn
WHBECTULMOHHbIV Nan, cnegyeT BHUMATENbHO o3HakoMuTbea ¢ MAY MNP, PesynbTathl 4eATENbHOCTM yNpaBRAsoLWero no
ynpaBneHuto LieHHbIMM GymaraMum B NpoOLLIOM HE onpeaensiioT 4OXOAbl yYpeanTens ynpaBneHns B OyayLuem.

nay MNMNe npepycmoTtpeHbl HapbaBku (Ckmaku) K (C) pacyeTHOM CTOMMOCTM WMHBECTULIMOHHBIX MaeB Mpu MX Bbiaade
(norawueHumn). BanmaHune Hag6aBok (CKMOO0K) YMEHBLUWUT JOXOAHOCTb MHBECTULMIA B UHBECTULUMOHHBLIE Nnan MAND.

B otHoweHun MNP yposHu Pucka / Joxona ykasaHbl ucxons M3 obLLEenpUHATOrO NOHMMaHUSA TOro, Kak pacnonaratTcs
ykasaHHble 0O6bEeKTbI AN MHBECTMPOBAHWSA Ha LUKane puck-goxoaHocTb. Mog «Puckom» n «doxogom» B oTHOLweHun MAD
He nogpasymeBaloTCa OOMNYCTUMbIA PUCK U OXuaaemasi JOXOAHOCTb, npeaycMoTpeHHble [onoxeHvem baHka Poccumn ot
03.08.2015 Ne 482-T1.



https://www.first-am.ru/individuals/fund/opif-obligatsiy-fond-ros-obligatsiy/documents#tab-432

