CeHT6pb 2023
YNpasnaoLas KoMnaHms

OMNU® POU «MEPBAA- ®OHA
CMELUAHHbIY C BbIMTATOM [OXO0A» NEPBAA

CrpaTervsi MHBeCTUpOBaHMsA doHOa HaleneHa Ha cosgaHve nopTtdens M3 akuui u obauraumm,
HOMMHUPOBaHHbIX B Pybnax, obecneunBatomx cTabubHbIA KYNOHHbIN U AMBMOEHOHbIA NOTOK. Bce
nocTynaroLme KyrnoHbl 1 AMBMOEHObl ByayT eXeKBapTasbHO BbiM/lauMBaTbCs Ha 6aHKOBCKUN CUET U
Bbl caMu peluaeTe, UTO C HUMM AenaTb — BHOBb MHBECTUPOBaTb UM TPaTUTb. VIHBecTUpys B doHAa,
Bbl MoxkeTe 3apaboTaTb Ha POCTE CTOMMOCTM Nasi U OAHOBPEMEHHO MOJyYaeTe PerynsipHblii JOXOM4.
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[aHHble Ha 31 aBrycta 2023 r.

KoMMeHTapuit No pbiHKY

B aBrycrte pOCCUMMCKWUIA PbIHOK aKUM MPOAO/IKUA BOCXOOAWMN TpeH4 Ha ¢GoHe CMewWwaHHOW AWMHAMUKU
MeXAyHapoaHbIX GOHAOBLIX PbIHKOB, CBA3aHHOW CO CMabbiMW MaKpPOIKOHOMUYECKMMW AaHHbIMK 3a WIofb MO
akoHoMuKaM EC u Kutas, yBepeHHbIMM MaKpPO3IKOHOMUUYECKOW CTaTUCTUKOW M KOPMOPaTUBHOM OTYETHOCTbIO B
CLUA. Ha poccuiickoM ¢poHROBOM pbiHKE HeraTuBHbI 3ddeKT oT nosbiweHns BaHkoM Poccum KtoueBon CTaBKu
0o 12% 6bin 6onee yeM KOMMEHCMPOBaAH O4YeHb 6narornpusaTHOM KOMBMHaLMEW BbICOKMX LEH Ha Cbipbe W
OTHOCUTENBbHO cnaboro pybns, packpbiTMEM MPOMEXYTOYHOM OTUETHOCTM MO UTOraM nepeoro nonyrogus 2023
rofa, OKasaBLUENCH flydlle OXWAAHWK Mo BOoNbLUIMHCTBY KOPropauui, a Takxe WHpopMauMen O BO3MOXKHOM
PefOMULMAALMU IMUTEHTOB C MHOCTPaHHOW perucTtpauveit busHeca. Ha pbiHke obnuraumii pewenvie BaHka
Poccun BbI3Bano HEraTuMBHYKO AOMHAMMKY: OOXOAHOCTWM KpaTKocpouHbix OM3 Beipocnv Ha 140-170 6.n.,

cpepgHecpouHbix — Ha 90-110 6n., gonrocpouHbix — Ha 20-60 6.n. C yyeToM MArkon BHomXeTHOW MOMUTUKK
OXXWMOAEM, UTO MOBLILEHHAA K/OUYEBas CTaBKa COXPAHWUTCA B TEUEHWE CPaBHUTENbHO OJIMTENbHOrO BPeMeHU, 1
No-npexXHeMy MNPUAEPKMBAEMCA KOHCEPBATUBHOIrO MO3MLMOHUPOBAHWSA Ha [OONrOBOM pPblHKe, OTAaBas

npegnoyYTeHne BbiMyCKaM C MaBalolWen cTaBkoW. MOATBEPKAAEM MO3WUTUBHBLIA B3rNsA4 Ha MOTEHUManbHYO
[OXOAHOCTb GOHAA Ha FOPU3OHTE crepyowmx 12 MecsaueB.

Wnba Kynpees
Ynpasnsaowmnm

CTOMMOCTb MHBECTULMOHHbBIX MaeB MOXEeT YyBEeNMYMBaTbCA M YMEeHblaTbCH,
pe3ynbTaTbl WHBECTMPOBaAHMA B MPOWAOM He OonpemensatoT  O0XOo4bl
B OyayuweMm, rocygapcTBO He rapaHTupyeT [OXOAHOCTb UHBECTULUM
B MaeBble  WHBECTULWMOHHbIe  doHAabl. [lpexge dYeM  npuobpecTtu
WHBECTULMOHHBIM Man, cnenyeT BHUMATENbHO 0O3HAaKOMUTbCA C MpaBWIaMu
0OBEepUTENbHOro ynpaBneHns naesbiM MHBECTULIMOHHbBIM GOHOOM.

[NaHHble Ha 31 aBrycra 2023 r. He sBnsieTcsi UHBECTULIMOHHOM PeKOMEeHAaLMel, B TOM Yncse MHAVBUAYaNbHON
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MapameTpsbl doHpa CraTucrtuka
Tun poHpa OMNU® akumit u obnmraumi CUA 52 773.05
[ata dopmMuposaHns nioHb 2022 ropa MNH py6.
MHBECTULMM B aKTVBbI pybnesbie CTOMMOCTb 63 938.59
Puck-penTuHr! 1/ 2 [3 sialv nas py6.
PekoMeHayeMbI CPOK MHBECTUPOBAaHNSA Ot 3 net Konuuectso nosvumit 95
. YMepeHHas (Bbl MOXeTe BbINTU U3
npopykTa 6e3 CylwecTBeHHbIX NOTepb) Lopaumns 1.5

Bbinnata goxopa E>xekBapTanbHo [OXOAHOCTb K

12.0%

roraLleHumio
Ycnosus UHBECTUpoOBaHuUA

MuH. cyMmMa nHBecTUUMA 3
BbinnaTta poxopa

B C6epbaHk OHMaiH, NMyHOM KabuHeTe ot 50 000 py6.
Boinnarsl,
B oduce MAO CbepbaHk unm AO YK «Mepsas» ot 50 000 py6. Nepuon py6neii Ha naii
. . %
MuH. cymMa nononHeHuin B CoepbaHk OHNanH, TMYHOM KabuHeTe ot 50 000 py6. bace CTOMMOI_;T:;
MuH. cymMa nononHexuit B opuce MAO Chepbark nnm AO YK «[Mepsas» o1 50 000 py6.
BosHarpanaeHme YK 2,5% 30cen2022  194.92 (0.44%)

Komuccusa npu npuobpeteHum naee (Hap6aBka)?

30 pek 2022 1038.14 (2.12%)
Mpw nokynke naes KoMuccus (Hanbaska) He BauMaeTcsa

30 map 2023 686.13 (1.3%)
Komuccusa npu noraweHun naes (ckmpka)?

nepvog, BnageHus: 30 uioH 2023 1343.48 (2.33%)

2 729 pHen 3%
2 1094 gHen 2,5%
. CueHapum cpeaHeronoBomn
O
21459 pHeit 1,5% poxogHocTU?, % ronoBsbix
2 1825 gHen 0,5%
. Mo3nTUBHbIN 17.7
2 1826 gHen 0%
KoMmuceun cneunenosmtapus, pernctpaTopa u npoyne pacxombl coctasnaioT He 6onee 0.65% B rog, HeiiTpanbHbii 7.5
OT CTOMMOCTUN aKTUBOB (BKJ'HO‘-IEHbI B CTOMMOCTb I'Iaﬂ) -
HeratuBHbIv 2.8
O6MeH naes -

O6MeH NaeB OA4HOro OTKPLITOro hoHAa Ha Nnau APYroro OTKPbITOro GoHAA He NPedyCMOTPEH.

HaHHble Ha 31 aBrycta 2023 r.

T Puck-penTuHru npopyktos YK «Mepsas» paccumtaHbl N0 eAMHON MeTOLONOrMM 1 NO3BOMSIOT BaM CPaBHMBATb NPOLYKTbI APYr C APYroM Mo
YPOBHIO pUCKa. YKa3aHHbI PUCK-PENTUHI OCHOBaH Ha UCTOPUYECKUX AAHHbIX U He rapaHTUpyeT ero HeM3MeHHOCTb B ByayuieM. MpoayKT He
MMeeT 3aliMTbl KanuTana, No3TOMy Bbl MOXeTe MoTepsTb BCE WM YacTb CBOWMX MHBECTMUMI. CToumocTb nopTdens ¢ 6onee HU3KUM PUCK-
PEeNTUHIOM MOXET CHM3UTbCH Bosblie, YeM CToMMOCTb nopTdens ¢ 6onee BbICOKUM PUCK-PENTUHIOM.

OCHOBHbIE PUCKM MPOAYKTA: PbIHOYHBIN, KPEeAUTHBIN, MPOLEHTHbIA, PUCK KOHTPareHTa, puUck baHKpoTcTBa aMuTeHTa akuuin. C onucaHvem
BO3MOXHbIX PUCKOB MOAPOOHEE MOXXHO 03HaKOMUTLCA B NMPaBUiax [OBEPUTENIBHOMO YNpaBieHns GoHAOM.

3HauyeHne pPUCK-penTUHra NoKasbiBaeT, HAaCKO/IbKO BEPOATHA MOTEPS BIIOXKEHHbIX CPEACTB BC/IEACTBME HEraTUBHbIX PbIHOYHBIX ABVXKEHUI MO0
HEBO3MOXXHOCTK YrpaBnsiolen KOMMaHuM UCNONHUTL CBOM obAasaTenbcTBa no npodykTy. CpegHuit (4): 20-30% — 3TO BO3MOXHbIN YPOBEHb
noTepb MHBECTMLMI Ha ropu3oHTe 1 roga, KoTopbi He ByaeT npesbiweH B 95% cnyyaeB. YKasaH BO3MOXHbIM YPOBEHb MOTEPU MHBECTULMNA B
CTPECCOBbIX PbIHOYHBIX YCIIOBUAX. B 3aBUCMMOCTU OT CUTyaL MM Ha PbIHKE NOTEePU MOryT ObiTb Bbille YKa3aHHbIX 3HAUYEHWUN.

2 Mpu nokynke naes kKomuccus (Hapbaeka) He B3nMaeTcs. MNoapobHee o ckmpakax U HapgbaBKax MOXHO y3HaTb, 03HAaKOMMBLUMCH C NMpaBuiamm
doHaa.

3 B TeueHue KBapTana OMBUAEHAbI, NOCTyMNaloWwme B MMyLWecTBO GOHAA, @ TaKXKe KYMOHHbIE BbiNaaThl Mo 06MraumsaM M NPOLEHTHbIM fOX0A Mo
6aHKOBCKMM Oerno3ntaM, yumTbiBaloTCs B CTOMMOCTM nas ¢oHaa. Mpu BbinnaTe exXxekBapTaibHOMO 4OXO4A CTOMMOCTb Nasi CHUXXAeTCs POBHO Ha Ty
CcyMMy, KoTopas bbina BbiniadyeHa no ogHoMy nato. ViHbopMaums o cpokax 1 pasMepe BbinnaTthl Aoxoaa nybnvkyetca Ha cauTe.

4 CueHapum cpefHerofoBon JOXOAHOCTM PaccymTaHbl MO UCTOPUYECKMM 3HAYEHUAM LieH aKTMBOB MHBECTULMOHHOMO MNPOAYKTa /MM nHaeKca, ¢
KOTOPbIMW OCYLLECTB/ISETCA CPaBHEHWE pe3y/ibTaToB YNpaBleHUs UHBECTULMOHHBIM MPOAYKTOM, 3a 5 feT npu ycnoBUMM MHBECTUPOBAHWUS B
NPoAyKT He MeHee YeM Ha 5 net. [Jnda pacyeta HENTPaNbHOro CLeHapus UCMosib3yeTcs MegMaHHoe 3HauYeHne AOXOLHOCTU U3 BCEX BO3MOXKHbIX
3Ha4YeHUI Ha 3apaHHOM BPEMEHHOM FOPU30HTE, A1 pacyeTa No3UTUBHOMO cueHapusa ncnonbayetcs 10% nydlwmx nokasartenen OXOAHOCTH, ANs
pacuyeta HeraTMBHOro cueHapus — 10 % Xy[wux rokasatenen [LOXOAHOCTU. [lpuBedeHHble Bbile CLEHapuW [OXOLHOCTU He MOryT
paccMaTpMBaTbCA KakK rapaHTMs UAM OPUEHTUP [OXOAHOCTWU BIIOXEHWUA CPEACTB B MHBECTUUMOHHBIA MPOAYKT. BaumaHue komuccum
yrnpaBnsioLLen KoMnaHum 3a pasmelleHve (HapbaBKKM) yMeHbLlaeT LOXOAHOCTb MHBECTULMIA B MPOAYKT.

LoxogHocTb dpoHaa B pybnsx. Mctounuk: YK «MepBas».

AanHble Ha 31 aBrycTa 2023 r. He aBnseTcsa MHBECTULMOHHON peKoMeHJaLMen, B TOM YUC/e UHAMBUAYaNbHON


https://www.first-am.ru/landings/viplata-invest-dohoda/

Ynpasnsatouwas KoMnaHus

BAXXHAS UHDOPMALIS NMEPBAY

Ycnyru no goeeputensHoMy ynpasneHuto okasbiaeT AO YK «[MepBas», 3apernctpmpoBaHo MoCKOBCKOM pervcTpaumoHHon nanator 1 anpens
1996 ropa. JlvueHsus OKLIB Poccum Ha ocywecTBneHve A[EeATEeNbHOCTM MO YNPaBAEHUIO WHBECTULMOHHBIMKM GOHAAMK, MaeBbiMU
MHBECTULMOHHbIMU OHAAMN UM HEerocyaapcTBeHHbIMU MeHCUMOHHbIMKU doHgammn N2 21-000-1-00010 ot 12 ceHTsbpsa 1996 roga. MonyunTb
noapobHyo uHbOPMaUMIO O MaeBblX MHBECTULMOHHbIX (OHAAX, O3HAKOMUTLCA C MPaBWIaMW LOBEPUTENIBHOrO YMPaBieHWs M WHbIMU
LOKYMEHTaMW, MOANEXalMMM PacKPbITUIO M NPEeOoCTaB/eHNI0 B COOTBETCTBUM C defepasbHbiMM 3aKOHAMU U UHBIMW  HOPMAaTMBHBIMU
npaBoBbiMM akTamu P®D, 3auMHTepecoBaHHble nvua MoryT no appecy: 123112, r. MockBa, Hab. MNpecHeHckas, a. 12, atax 40, Ha cante
https://www.first-am.ru, no TenedoHy: 8 (800) 301 1616.

nay NU® npepycMoTpeHsbl HagbaBku (CKMAKM) K (C) pacyeTHOW CTOMMOCTM UHBECTULIMOHHBIX MaeB npv ux Bblgade (morawexun). BavmaHve
Hanb6aBoOK (CKMAOK) YMEHbLUMUT LOXOAHOCTb MHBECTULMIA B MHBECTULMOHHBIE nan M.

ONMN® pbIHOYHbBIX GUHAHCOBBLIX MHCTPYMeHTOB «[lepBasa — MDoHp obnuraumii ¢ BoiNNaTon [oXo4a» — MpaBuia LOBEPUTENIbHOMO YrnpasieHus
3aperncTtpuposaHbl baHkoM Poccumn 06.06.2022 3a N2 4979.

[oroBop [AOBepUTENBHOrO YNpaBieHns He SBNsSieTcs AOroBopoM GaHKOBCKOro BKada unv H6aHkoBckoro cyeta. NepenaBaeMble B ynpaBneHue
[eHeXHble CPefCTBa He 3aCTPaxoBaHbl B rOCYAapCTBEHHON KOprnopaumm «AreHTCTBO No CTPaxoBaHWIO BK1a40B» B COOTBETCTBUM C deaepasnbHbIM
3aKkoHoM «O cTpaxoBaHMK BKNagos B 6aHkax PD», rocyaapcteo, NMAO CoepbaHk n AO YK «lMepBas» He falOT HUKAKMX rapaHTU COXPaHHOCTU 1
BO3BpaTa UHBECTMPYEMbIX AEHEXHbIX CPEAcTB. YCayrn no goseputensHoMy ynpasneHuto okasbieaeT AO YK «[epBasy. [eHexHble cpeacTsa B
ynpaeneHve nonydaet AO YK «[Mepsas», a He MNAO Cb6epbaHk. NMAO CbepbaHk n AO YK «[lepBas» ABNAOTCA pasHbIMU NMLAMU C
CaMOCTOSITENIbHOM OTBETCTBEHHOCTbIO, HE OTBEYaOLWMMKN Mo 06si3aTenbCcTBaM Apyr Apyra. YCayru no LOBepUTENbHOMY YNpaBieHUto o3HavyaeT
VNHBECTUPOBAHWNE AEHEXHbIX CPEACTB B LieHHble ByMarun. MHBECTUPOBAHMWE B LieHHble ByMarv BNeYéT KpeauTHbIe U PbIHOYHbIE PUCKMW, B TOM YnCie
PUCK MOTEepU BCEX WM YacTU MHBECTUPOBAHHBIX AEHEXHbIX CPeAcTB. BroxeHve B LEeHHble ByMarn BCEX UMEIOWMXCS Y KMEHTa OEeHeXHbIX
CPEeAcTB unu BombLUEN UX YaCTU MOXET MPUBECTU K yTpaTe BCEeX ero HakoMneHun, a Takke 6aHKpPOTCTBY KveHTa. [na HanpasneHus »xanob, a
TaKKe BHecyAebHOro paspelleHus CropoB, CBA3aHHbIX C YC/yramu AOBEPUTENbHOrO YMNpaB/ieHWs, KIWEHT BrnpaBe obpaTWTbCs B KOMMAaHWUIO
(noutoBbI apgpec: 123112, r. MockBa, Hab. MpecHeHckas, 4. 12, atax 40, TenedoH: 8 (800) 301 1616, an. agpec: info@first-am.ru, MHTEpHeT-
cant: www.first-am.ru), B MAO C6epbark, B HAYDOP, B LleHTpanbHbii BaHk PD. B cnydyae HEBO3MOXHOCTU BHECYAEeOHOro yperynmpoBaHus
crnopa K/IMeHT BrpaBe 06paTuTbcs B CyA.

AO YK «[lMepBas» (nanee - KoMnaHusa) npegnpuvHUMaeT pasyMHble YCUAUA A8 NOoayvyeHus UMHOOPMauMu M3 HAOEeXHbIX, N0 €e MHEHWIo,
MCTOYHUKOB. BMecTe ¢ TeM, KoMmaHua He [enaeT HUKaKuWX 3aBEPEHWI B OTHOLIEHWMU TOro, YTO MHbOPMaLMA, COAEPKaLLascs B HacTOALEM
matepuane, SBAAeTCs LOCTOBEPHOMW, TOYHOM UM monHou. Jliobas uHpopmaums, nNpeacTaBfeHHas B HACTOSAWEM maTtepuane, MOXeT bbiTb
n3MeHeHa B ntoboe BpemMs 6e3 npefnBapuUTenbHOro yBeaoMmaeHus. KomMnaHvsa He [aeT rapaHTuii Unm 3aBepeHuin U He MPUHUMaeT Kakon-nnbo
OTBETCTBEHHOCTU B OTHOLIEHWW GUMHAHCOBbLIX PE3yNbTaToB, MOMYYEHHBIX Ha OCHOBaHWW WCMOMb30BaHUA WHPOPMaLUKM, COAepKallencs B
HacTosAweM MaTepuane. B HacToswem MaTepuane COAEPXKATCA MPOrHO3Hble 3asBIEHUS, KOTOPbIE HE SABAATCA rapaHtven 6yaylimx
rokasartenen, GakTUyeckue nokasaTtenm MOryT CyLECTBEHHbIM 0BPa3oM OTIMYATLCA OT TEX, KOTOpble MPUBEAEHb! B MPOTrHO3HbIX 3aABNEHUAX.
KomnaHus He BepeT Ha cebsi 06A3aTenbCTB MO OBHOBNEHWIO MPOrHO3HbLIX 3asiB/IEHWUI B CBA3W C COBBLITUSIMU, KOTOPbIE MPOU3OWAYT Mocne
N3roTOB/IEHWNSA HACTOsILLLEro MaTepuana.

HacTosawmmn nHpopMaLmoHHbI MaTepuan [ Npe3eHTauus He ABNSeTCS UHAMBUAYaNbHOW UHBECTULMOHHON PeKoMeHAaumeln B 3HaYeHUn cTaTbm
6.1. n 6.2. MepepanbHoro 3akoHa «O pPblHKE LEeHHbIX Bymar». MHbopmauma o GuHAHCOBOM WMHCTPyMeHTe (LeHHoM ByMmare, Mpou3BOAHOM
GUHAHCOBOM MHCTPYMEHTE), NaeBOM WMHBECTULMOHHOM doHAe Unu cTpaTerumn AOBEpUTENbHOro ynpasneHusa (oanee no Tekcty — «MDuHaHcoBas
ycnyra»), KoTopasi COAEPXMTCA B HAaCTOALWEM AOKYMEHTe, NOAroTOBNEeHa U NpefocTaBnseTcs 06e3nMyeHo Ans BCeX KIMEHTOB, NOTEHLUMaNbHbIX
KNneHToB M KoHTpareHToB AO YK «[epBas» u/unu MAO Cb6epbaHk (panee no Tekcty — «BaHk» vnu coBmecTHO - «KoMnaHwu») He Ha
OCHOBaHMM fOroBopa 06 MHBECTULIMOHHOM KOHCY/IbTUPOBAHWW U HE Ha OCHOBaHWU MHBECTULMOHHOrO Npoduns nonydyatensa nHbopMaumu.

Jioboe Nnuo, 03HaKOMAAIOWEECH C HACTOAWMM AOKYMEHTOM, HE AO/HKHO BOCMPUHMMATL €ro Kak agpecoBaHHYIO JIMUHO eMy WHOMBUAYabHYIO
pekoMeHpaunio Mo npuobpeteHuto wnmM nonydeHuio @DuHaHcoBon ycnyru. WHdopmaumsa, copepkalascs B HacTOAWEM [OKYMeHTe,
npepcrasnseT cobol yHMBepcanbHble, B TOM uYucie obLienocTynHble, AN BCeX WL, CBEAEHUS, PacKpbiBalolwme xapakTepucTuku MuHaHCoBOM
yCryru, a TakxKe ycnoeus ero npuobpeteHus. Takas uHdopMaums MOXKeT He COOTBETCTBOBATb MHBECTULMOHHOMY Npoduio ee nonydatens, He
YUUTbIBaTb €ro JIMYHbIE NMPEAnoYTeHUs U OXUAAHWSA B TOM YMC/Ie MO YPOBHIO PUCKa U/UAW OXOQHOCTHU.

MoTeHuManbHbIN MHBECTOP AOMKEH 0CO3HaBaTb, YTo (i) KoMnaHus n BaHk He oueHnBanu npuemnemMocts MUHAHCOBOW YCYrU IMYHO ANS HEro;
(i) KomMnaHusa u BaHK He MpefocTaBAsnmM eMy yCciyr no MHBECTULMOHHOMY KOHCYNbTUPOBAHWMIO B OTHOLIEHUW LiEeHHbIX BymMar 1 Mpou3BOAHbBIX
bUHAHCOBbBIX MHCTPYMEHTOB, OBLEMY N MHAVMBUAYANbHOMY, HU Ha BO3ME3AHOW , HW Ha 6e3Bo3Me3aHOMN OcHOBE; U (iii) BaHK ABnAeTcs areHTom
Mo Bblfaye, noraweHunto 1 obMeHy MHBECTULMOHHbIX NaeB KoMnaHuu, a Takxe areHToM KoMnaHuy no 3ak/yYeHunto 4oroBOPOB AOBEPUTENBHOMO
yrpaBneHus, AENCTBYET OT UMEHU U MO NopyyeHnio KoMMnaHWM 1 nonydyaeT 3a 3TO BO3HArpaxkaeHne.

AO YK «MepBasa»

Poccus, 123112, r. MockBa, Hab. MpecHeHcKas, A. 12, atax 40
Ten. +7(495) 258 05 34

www.first-am.ru

He aBnsetcs MHBECTULMOHHOWN DEKOMeHﬂ,auMGVI,
B TOM 4ucne MH,D,MBM,D,yaﬂbHOVI



