Vnpaanqnuaﬂ KoMnaHKA
@ MEPBASA KnwueBasa uHcgpopmauusa ons KnneHTa

OTKpbITbIM NaeBOM MHBECTULMOHHBIA (POHA, PbIHOYHBLIX PUHAHCOBLIX MHCTPYMEHTOB
«lMepBas — ®oHA KOHCEpPBATUBHbLIN C BbINATON goxoaa»

Knroyesol uHeecmuuyuoHHbIU UHGopMayuoHHbIt 0okymeHm (KUULM) He sensemcsi uHOuU8uUdyanbHOU UHBECMUUUOHHOU
pekomeHOayuel 8 3HavYeHUU cmambu 6.1. u 6.2. @edepanbHo20 3akoHa «O pbiHKE UEHHbIX bymaz» U He sfensgemcs
peknamoti. dmom AoKymeHm rokaxem Bam kno4yesyo UHGopmayur o0 huHaHCO8OM MPodyKme: e20 npupody, PUCKU,
Komuccuu, rmomeHyuasnbHyro npubbinb U ybbimKu, a makxe rnomoxem Bam cpasHumb smom npodykm ¢ Opy2umu.
®@uHaHco8bIl npPodykm, 8 OmHOWeHUU Komopoz2o cocmasneH KW/, He siensemcsi baHKO8CKUM Oerno3umom, cesi3aHHbIe
C HUM PpUCKU He rodnexam cmpaxosaHuto 8 coomeemcmeuu ¢ DedeparsibHbiM 3akoHOM om 23 Oekabpsi 2003 2oda
Ne 177-®3 «O cmpaxosaHuu eknados 8 baHkax Poccutickol ®edepayuu». KN/ obHoenéH 30.01.2025.

Cmoumocmb UHBECMUUUOHHbIX Naeg Moxem yeeriudueambsCsi U yMeHbWamhbCs,
pe3yribmambl UH8ECMUPOB8AHUS 8 MPOWIIoM He oripedersisstom 00xo0bl 8 bydyuwem,
2ocydapcmeo He 2apaHmupyem 0oxo0Hocmb uHeecmuuul 8 NN®. lNpexde yem
npuobpecmu UHBECMUUUOHHbLIU rad, credyem e6HUMameslbHO 03HaKoOMUMmbCS
C rnpasunamu dosepumeribHo20 yripasrneHusi NN®.

OlMNU® pbIHOYHBIX PUHAHCOBbLIX MHCTPYMeHTOB «[llepBas — PoHA KOHCEPBATUBHbIV C

HasBaHue npoaykTa BbIMMaToOM JOX04a»

Ynpasnstowasa KoMmnaHus AkumoHepHoe o6LecTBo «Ynpasnstowasi komnanus «lepeasy
Twun npoaykra OTKpbITbI NaeBON MHBECTULIMOHHbIVA (POHA PbIHOYHBIX (PMHAHCOBBLIX MHCTPYMEHTOB
BantoTa npoaykTa PYB
Cpok npoaykrta He orpaHunyeH
3awmTa Kanutana OrtcyTcTBYET
Bbinnarta KkynoHoB/goxonoB EcTb, pacnpegenseTcsa nponopumoHanbHO cpeav BriagenbLeB naés
lMepuognyHOCTbL Bbinnart ExekBapTanbHO
YpoBeHb NMKBUAHOCTU 2/3 (Bbl MOXeTe BbINTW U3 NpoaykTa 6e3 CyLecTBEHHbIX MOTePb)
YpoBeHb AnBepcudmnkaumm 2/2 (Pvick ogHOM KOMNaHMW/NpoaykTa B NPOAYKTE MUHUMAneEH)
MHBeCTULMNOHHbIE Lenu KOpunpgunyeckas ob6onouka
Crtpaterns doHaa nogpa3ymeBaeT WHBECTMPOBaHWE B [MlaeBOM WHBECTUMLUMOHHbLIN OHO — odHa wu3  dopm

noptdpens n3 obnuraunmn nepBoro swesnioHa, HOMUMHMPOBAHHbIX KONMNEeKTNBHOIo  BJIOXEeHUA  CcpeacTtB (VIHBeCTVIpOBaHVIﬂ).
B py6r|9|x 1 obecneuynmBaloLnMX CTaOUNbHbLIN Kyl'lOHHbIVI NOTOK. CpeﬂCTBa KNMeHTOB hoHOa nepenarnTcs B JOBEPUTENbHOE
Bce nocrtynawwume KYMNOHbI 6y,EI,yT eXekBapTalibHO ynpasneHune ynpaBnﬂrou.l,eVl KOMNaHMn, a OHa, B CBOK
BbInnaymMBaTbCcs Ha 6aHKOBCKUIA CHET, 1 Bbl camu pelwiaeTe, 4To oyepenb, BKnagbiBaeT UX B LEHHbIe 6ymarm (Hanpmmep,

C HUMM JenaTb — BHOBb MHBECTUPOBATbL WU TPATUT. akuum, oBnuraumMmn) Unu gpyrue aktuebl. Llenblo BroxeHus
CPeACTB B NaeBble (hOHAbl SBASETCS MoMyyeHue [0X0Aa OT
CpOKVI MHBECTUpPOBaHUA poCTa CTOMMOCTU TaKUX aKTUBOB. AKTUBbI CbOH,CI,a npun aTom
SBMSIOTCS OBLLMM UMYLLECTBOM BRafenbLEeB naes, a pa3Mep
* CpoK MHBECTUPOBAHMA He orpaHnyeH JONN Kaxaoro Brafenbla MpONopLMOHAneH KOMM4ecTBy
+ PeKoMeHzyeMblit CPOK MHBECTUPOBAHUS OT 3 NeT NPUHAANEXALLMX EMY UHBECTULIMOHHLIX NAGE.

* NHBecTop B Nt06OM MOMEHT MOXET NoAaTh 3asiBKy Ha
noraileHve naes. B TedeHne 3 pabounx gHen nav 6yayT
roratleHbl N0 CTOMMOCTU Ha AaTy norawieHus. B TedyeHve 10
pabounx gHen nocne noralleHns AeHexHble cpeacTsa byayT
BblBeeHbl Ha 6aHKOBCKUIA CHET KIMeHTa. * He nmetoT fOCTaTO4HOrO ONbITa M BPEMEHU AMA

CaMOCTOSITENMbHbIX MHBECTULMI HA POHOOBOM PbIHKE

* HaueneHbl nonyuntb goxon 6onblue YeM No Bknagy, HO He
roTOBbl CUbHO PUCKOBATh

+ XOTAT HakannnBaTb CPeAcTBa U UMETb BO3MOXHOCTb
CHUMaTb AeHbrM Mo HeOB6XOAMMOCTH

* ['oTOBbI MHBECTUPOBATL OT 50 ThicAY pybne

MpoAaykT npeaHasHaveH ons
HeKBanuuuupoBaHHLIX UHBECTOPOB, KOTOpbIie

Puck-penTtuHr: MMHMManbHbIN 2 3 4 ° 6 !
Hwxe puck Bbliwe puck
3HayeHve pUCK-perTUHra NokasbliBaeT, HACKONBbKO BEPOATHA MuHumanbHbin (1): 0-5% — 3TO BO3MOXHbIN YPOBEHb NOTEPH
noTep4 BIIOXXEHHbIX CpeaACTB BClleACTBME HEraTMBHbIX I/IHBeCTI/ILI,I/II7I Ha ropn3oHTe 1 roga, KOTOprI7I He 6y;:1eT
PbIHOYHBIX ABWXXEHUIN MO0 HEBO3MOXHOCTM YNpaBnsioLLen npesbiweH B 95% cnyyaes.
KOMMaHUM NCMOSTHUTBL CBOM 0653aTenbCTBA MO NPOAYKTY. YKa3aH BO3MOXHbI YPOBEHb MNOTEPU MHBECTULMIA

I'Ipop,yKT He MeeT 3alluTbl Kanutarna, No3TOMY Bbl M
NoTEPATHL BCE UMN YaCTb CBOUX UHBECTULIUNA.




PbIHOYHbIN pUCK

MposBnsieTca B HeGNaronpuUsTHOM W3MEHEHUU LEH
(ctoMmocTn)  npuHagnexawmx — BaM  (PMHaAHCOBbIX
WHCTPYMEHTOB, B TOM 4uCrne u3-3a HebnaronpusTHoOro
N3MEHEHUsI MONUTUYECKON cuTyaumm, peskom
AeBanbBalUMn HaUMOHarbHOW BantoThl, Kpuanca pblHKa
rOCYAapCTBEHHbIX OOMroBbIX 06513aTenbCTB, 6aHKOBCKOrO
W BamniTHOrO Kpuauca, oBCTOATENbCTB HEMPEOSONUMONA
cunbl, rnaBHbIM 06pa3soM CTUXMIAHOIO U  BOEHHOrO
Xapaktepa, W Kak CNeAcTBuE, MPUBOAUT K CHWDKEHUIO
JOXOAHOCTU unu faxe Yyb6biTkam. B 3aBucumoct ot
BbIOpaHHON CTpaTerMnm pbIHOYHBIN (LleHOBOW) puck OyaeT
COCTOSITb B YBENMUYEHUN  (YMEHbLUEHUM)  LieHbI
(hVHAHCOBLIX MHCTPYMEHTOB. Bbl AOMmKHbLI OTAaBaTb cebe
OTYeT B TOM, YTO CTOMMOCTb MpUHAZMEexXaWwmnx Bam
(hVMHAHCOBLIX WMHCTPYMEHTOB MOXET KakK pacTu, Tak M
CHWXaTbCSl, U ee poCT B MPOLLNIOM He 03Ha4yaeT ee pocTa

OCHOBHbIe PUCKH

KpeoutHbIn puck

3aknioyaeTcs B BO3MOXHOCTM HemnnaTexecnocobHOCTM
SMUTEHTa [OOMroBbIX LEHHbIX Bymar amuteHTa u (Mnu)
1y, NPefoCTaBMBLUMX obecneyeHve Mo 3TUM LeHHbIM
Gymaram, YTo NpPUBEAET K HEBO3MOXHOCTU U CHIDKEHUIO
BEPOSITHOCTM  MoracuTb  [JOMNrOBble  LEHHble Gymaru
(Npon3BecTV KynoHHble BbIMNATbl MO HWM, MCMOSHUTbL
obsi3aTenbCcTBa MO BbIKYMY, B TOM 4YMCRe LOCPOYHOMY,
[JONroBbIX LEHHBIX ByMar) B CPOK U B NofHOM o6beme.

MpoueHTHbIN pUcK

MposiensieTcs B HebnaronpuaTHOM  U3MEHeHWUU
NPOLEHTHON CTaBKMW, BMUSIOLLEN HA KypCOBYHD CTOMMOCTb
obnuraumi ¢ PUKCMPOBaAHHBLIM 0OX0A0M. [1pOLEHTHbIN
puUCK MOXeT ObiTb OOYCrNOBMEH HECOBMAaZAeHWEM CpPOKOB
BOCTpe6GoBaHus (norawueHust) Tpe6oBaHuii n BOyaywem.
06513aTenbCTB, a TakKe HEeOAMHAKOBOW  CTEneHbl
M3MEHEHUS TMPOLIEHTHbLIX CTaBOK MO TpeboBaHMAM U
ob6s13aTenbLCTBaM.

Puck KoHTpareHTa

[posiBnsieTcs B pucke HEUCNONTHEHUS 06sa3aTenbCTB Co
CTOPOHbI PbIHOYHbIX KOHTPAreHToB, 6pOKepOB, pac4eTHbIX
opraHu3auun, OenosuTapueB, KAWPUHIOBBIX  CUCTEM,
pacHeTHbIX ©aHKOB, MNaTeXHbIX areHToB, 6VIp)K N Npo4nx
TPETbUX NNL, YHTO MOXET NPUBECTU K NOTEPAM.

Mpy npekpaleHnn OeATenbHOCTM YNpaBnsaLWen KOMNaHuU, MpU3HaHum
Yto 6y'qu C aKTuBamu YnpaBnswowen  KomnaHuM  GaHKPOTOM U OTKPbITUM  KOHKYPCHOTO
KIfineHTa B Ccriy4vae NPOV3BOACTBA UMW NPWU aHHYNMPOBAHUN NULIEH3UU YNpaBnsioLwen KoMnaHum
npekpalweHus [encTBre NULEH3NN YNpaBnsioLLE KOMMaHUM NpeKpaLlaeTcs.
esTenLHoCTH/ B Takom cnydae T[NP nogonexuT npekpalleHno, MUMyLLEeCTBO,
A coctasnsowee NN, peanusyetcs.
6aHKp0TCTBa nnum MHBecTuumoHHble nan NA® noralwatotcs, a BnagenblaM MHBECTULMOHHbBIX
aHHYNUPOBAHUA NULEH3UN naeB B CBA3M C VX NoralleHreM BbinnadnBaloTCs AeHeXHble cpeacTsa.

o« Mpy aToM B cryyae MpusHaHWs YNpasnsiowen komnaHuu GaHKpoTOM,
?
Ynpagensiowen KomnaHun? UMyLLLEeCTBO, cocTaBnsiowee MU, B KOHKYPCHYHO Maccy He BKIoYaeTcs.

UcTtopudeckass 100.0% AoxopaHocTb
P flepuon 2 28.12.2024
OXOOHOCTDb 80,0%
A A ’ 1 mecau, 2,7%
n KT
poAykTa 60,0% 3 mecaua 2,9%
40,0% 6 mecaues 6,5%
HoxodHocme 8 npownom
He onpedensem  20,0% 1ron 12,7%
6ydyuiyto O0XOOHOCMb. 0,0%
0,0%
2023

[loxoOHOCTb NpoadyKTa yKasaHa C y4eTOM KOMUCCUM 3a yripaBreHve. BaumaHue komuccui
YnpasnsioLwen KoMnaHum yMeHbLIaeT JOXOAHOCTb MHBECTULMIA.

[aTa 3anycka ®oHp 6bin 3anyLleH B anpene 2023 roga

A R ———



Mpeanonoxum, Bbl nuBectupoanu 100 000 py6nen

CueHapum Beixon Bbixoz, Boixog

AOXOAOHOCTU CueHapum 13 npoaykra 13 npogykta U3 nNpoAaykKra
yepes 1 rog yepes 2 roga 4epes 3 roga*

CueHapuu
He mo2ym CpefgHerogoBasi 4OXOOHOCTb 22,4% 22,1% 21, 7%
paccmampusambcsi 5 5 Ckonbko y Bac moxet 6blTb~ 119 525 143 855 172 416
Kak eapaHmusi ~ HeWATpanbHbIN CPEACTB C Y4ETOM KOMUCCUN
usnu opueHmup CpeaHerogoBasi AOXO4HOCTb 19,5% 19,9% 19,9%
SHOMGSL?:Z@chmU ) Ckonbko y Bac MoxeT GbiTe 0 s e
peocme  HeraTMBHbIW  CPE[CTB C y4eTOM KOMUCCUN
8 coomgemcmeuu CpeaHeroaoBasi AOXO4HOCTb 16,2% 17,6% 18,0%
C rpeornazaemMou Ckonbko y Bac MmoxeT 6bITb
UHEeCMUYUOHHOU | CTpeccoBbIN CPEACTS c);l Yy4ETOM KOMMCCUM g CPr A
cmpameaued. CpenHerogoBasi AJOXOOHOCTb -31,1% -3,8% -3,4%
* peKkoMeHAyeMbIl CPOK
[nsi pacyeTa cueHapyeB UCMOMb3YHOTCS NokasaTenu CueHapun OXOAHOCTM MOKa3bIBaOT, YTO MOXET MPOU30NTU
[OXOOHOCTM 13 BCEX BO3MOXHbIX HA 3a4aHHOM ¢ Bawmmu geHbramm npy MHBECTUPOBAHMM B 3TOT NPOAYKT Ha
BPEMEHHOM FOPU3OHTE: pasnuyHbIE CPOKMU.
*  [o3nTmeHbIN — 10% Ny4LInX 3HAYEHUI
* HewTtpanbHbii — 50%-0e 3Ha4yeHue (MeanaHa) CueHapun cpegHerofoBo [OOXOAHOCTUM  paccyuTaHbl Mo
*  HeratunBHbii — 10 % XyAwwnx 3Ha4YeHUn WUCTOPUYECKMM 3HaAYEHUSIM LEeH aKTMBOB WHBECTULMOHHOIO
* CrtpeccoBbli — MeHee 1% XyaLwux 3Ha4YeHun npoaykta wwnu wHOEeKca, C KOTOPbIMU OCYLLECTBRSETCHA
CpaBHEHME pe3ynbTaTOB  YMpaBlieHUs]  WMHBECTULMOHHBLIM
Pe3ynbTaThbl MTHBECTMPOBAHUA B MPOLLSIOM NpoAYyKTOM, 3a 5 neT npu ycrnoBmMn MHBECTUPOBAHMS B MPOOYKT
He onpegensioT 4OX040B B byayLiem. He MeHee Yem Ha 3 roga.

[oxogoHocTb CLeHapueB YykasaHa C yvyeToMm Bawwwmx
KOMMCCUI B MpoLecce yrnpaBreHusi U KOMUCCUIA NpU BbiXxoae
13 npoaykTa.

CTpyKkTypa Komuccum

Bawwu "
. ROMUCCHUA 3a BXo
Pacxoabl : i
A Pa3zoBble : (HapbaBka)
Kommeenm . Komuncceus 3a Beixoa o
: (cknaka)
| Kowmceus 3a ynpasneme . 1"0% B OB OT CPEAHETO/10B0/i CTOMMOCTU UHCTBIX aKTUBOB
Kommccun SRS ST (B B T ) e
B npouecce : He 6onee 0,65% B roa oT cpeHeroj0BoN CTOMMOCTH
e : MHcppaCprKTyprle ’ YUCTbIX aKTUBOB
- Npo4yne pacxoabl
: " " 3 (BKHIOHeHbI B CTOMMOCTb I'Iaﬂ)
Hanoru [docpo4Hbin Bbixoa (noraweHue nae. -gns MAd®oB)

Hanor Ha poxop duanyeckux nuu pesuvaeHtoB P®  [loraweHne naeB BO3MOXHO B nwbor MomeHT. [Onsa aToro
coctaenseT 13%. lNpu BnageHnn naamm 6onee 3 net Bol Heobxoaumo nopath 3asBKy Ha noralleHve naes. Npu 3Tom ¢ Bac
ocBoboxgaetecb OT ymnatel HAO®IM ¢ nonydyeHHOM MoryT ObiTb yaepxaHbl KOMUCCUM (32 BblXog — CKuaka) npu
npubbinu  (MpM  ee Hanuuuu) npu  npojaxe naeB roralleHMn naeB B 3aBUMCMMOCTM OT CpOKa MHBECTUPOBAHWS W
(npnbbInb He bonee 3 MnH pybrnewi B rog). ObmeHbl naes HODI.

He nNpepbIBaloT CPOK UX BNageHus.




[na HanpaeneHus >xanob, a Takke BHecyaebHOro paspelleHust CropoB, CBSA3aHHbIX C YyCryrammu

Hopﬂnox [OBEPUTENBHOrO YNpaBneHus, KIMEHT BrnpaBe oOpaTuTbCA B KOMMAHUIO (No4vToBbIN agpec: 123112,

npuema r. Mocksa, lNpecHeHckaa HabepexHas, A. 12, bawHa Pepepauma BocTtok, 40 artax, TenedoH:

. 8 (800) 301 16 16, an. agpec: info@first-am.ru, uHtepHeT-cant: www.first-am.ru), B8 NMAO C6epbaHk

obpaiieHui (TenedoH: 900), B HAY®OP, B LieHTpanbHbiii BaHk P®. B cryyae HEBO3MOXHOCTW BHeCyAeGHOro
yperynmpoBaHus cropa KrMeHT Bnpase obpatutbes B cya.

KnioyeBo WHBECTULMOHHBIN MHOopMaLnoHHbin  aokymeHT (KUWLO) He saBnsetca KnoueBbiM  MHGOPMALMOHHBIM
OOKyMEHTOM, pa3pabaTtbiBaeMbiM YNpaBnsioLlleli KOMNaHnen B COOTBETCTBUM ¢ TpeboBaHnem YkasaHusi baHka Poccum ot
02.11.2020 Ne 5609-Y(cchifika Ha AOKYMEHTbHI 7).

Ycnyra posepuTtenbHoro ynpaeneHus congom npepoctasnsietcs AO YK «[lMepsasi». JuueHsua OKLB Poccum Ha
OCYLLECTBMNEHNE OEATENLHOCTY MO YNPaBMeHNI0 MHBECTULMOHHBIMU (DOHAAMU, NAeBbIMU UHBECTULMOHHLIMU oHOAaMU 1
HerocyaapCTBEeHHbIMU NMEHCUOHHBIMU doHaamu Ne21-000-1-00010 ot 12.09.1996. NuueHsuna PKLB Poccun Ne045-06044-
001000 o1 07.06.2002 Ha ocyLLeCcTBNEHNE AeATENbHOCTM N0 YNPaBNeHNo LEHHbIMU Bymaramu.

OlMN® pbIHOYHBLIX OMHAHCOBBLIX MHCTPYMEHTOB «[lepBas — PoHA KOHCEPBATMBHLIM C BbIMMATON gOXoAa» — MpaBuna
A0BEepUTENbHOro ynpasreHns oHAoM 3apernctpmpoBaHbl baHkom Poccnm 30.03.2023 3a Ne5324.

O3HaKoOMUTBCSA C YCMOBUSIMM YNpaBrieHUs akTuBamu, nonyuntb cBefgeHust 06 AO YK «lMepBasa» 1 vHy0 uHdopMaumio,
KoTopas formkHa OblTb NpefocTaBrieHa B COOTBETCTBMM C AENCTBYHOLLMM 3aKOHOAATENbCTBOM U MHBIMW HOPMaTUBHBIMU
npaBoBbIMU akTamy PP, a Takke nony4mTb NogpobHyo MHopMaLmMio 0 NaeBbIX MHBECTULIMOHHLIX hoHaax (nanee — MNA®)
N 03HAKOMWUTLCH C MpaBunamu posepuTensHoro ynpasnenus MN® (ganee — MAY MU®P) n ¢ nHbIMKM OOKyMEHTaMmu,
npenycMoTpeHHbiMyu PenepanbHbiM 3akoHoM oT 29.11.2001 Nel156-®3 «O6 MHBECTULMOHHBIX (DOHAAX» U HOPMATUBHBLIMMU
akTamu B cdepe PUHaAHCOBbLIX PbIHKOB, MOXHO No agpecy: 121170, r. Mocksa, NpecHeHckasi HabepexHasi, a. 12, bawHs
depepauns Boctok, 40 atax, Ha canTe https://www.first-am.ru, no tenedgoHy 8 (800) 301-16-16.

CTOMMOCTb MHBECTULIMOHHBIX NAaeB MOXET YBENIMYMBATLCHA Y YMEHbLUATHCS, pe3ynbTaThl UHBECTMPOBAHMWS B NMPOLUIIOM He
onpenensoT goxoabl B OyayLiem, rocyqapcTBO He rapaHTMpyeT AOXOAHOCTb UHBecTMUmiA B M. Mpexae yem npruobpecTn
WHBECTULMOHHbIV Nan, cnegyeT BHUMATENbHO o3HakoMuTbea ¢ MAY MNP, PesynbTathl 4eATENbHOCTM yNpaBRAsoLWero no
ynpaBneHuto LieHHbIMM GymaraMum B NpoOLLIOM HE onpeaensiioT 4OXOAbl yYpeanTens ynpaBneHns B OyayLuem.

nay NA® npegycMoTpeHbl CKMOKM C pacyeTHON CTOMMOCTU MHBECTULIMOHHBIX NaeB Npu UX norawleHuu. BanmaHvne cknaok
YMEHbLUNT JOXOOHOCTb MHBECTULUIN B MHBECTULMOHHbIE nav MAND.

B otHoweHun MNP yposHu Pucka / Joxona ykasaHbl ucxons M3 obLLEenpUHATOrO NOHMMaHUSA TOro, Kak pacnonaratTcs
ykasaHHble 0O6bEeKTbI AN MHBECTMPOBAHWSA Ha LUKane puck-goxoaHocTb. Mog «Puckom» n «doxogom» B oTHOLweHun MAD
He nogpasymeBaloTCa OOMNYCTUMbIA PUCK U OXuaaemasi JOXOAHOCTb, npeaycMoTpeHHble [onoxeHvem baHka Poccumn ot
03.08.2015 Ne 482-I1.



https://www.first-am.ru/individuals/fund/conservative-fund-with-income-payment/documents#tab-529

