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B cooteeTcTBMM ¢ [JOrOBOPOM Ha okasaHue ycnyr no oueHke 194-21554/2022-0 ot 31.03.2022 r.,
3apanne Ne7 ot 21.12.2022 r. 3aKnMioYEHHEIM MEXOY AKLMOHEPHOE 0BWECTBO «YNpaBnsarLLas KoMNaHus
«Mepsas» (3akasuukom), 1 000 «OBUKC» (McnonHutenem), OueHwmk Menonuutens nposen OUEHKY
CnpaBeanuBoOi CTOMMOCTU OBNMrayuii HEKOHBEPTUPYEMbIE MPOLEHTHEIX Be3fokymeHTapHsle cepun 30-
2026 (ropg ISIN RUOOOA105GN3) B konuyecTse 1 (ogHa) LieHHo! Bymaru. ,

OueHka npou3eeaeHa no coctoaHnio Ha 21 ekabpsa 2022 r., nocne NomyYeHUs UCXOAHbIX OaHHbIX,
O3HAKOMMEHUA C MPaBOBOW, (HMHAHCOBOW, TEXHWYECKOW AOKYMEeHTauwed u wHopmalmei, koTopas
“cnonb3osanachk npu pacyéte cnpasefnvBOA CTOMMOCTM 0Dbekta oueHku. Llenbio oueHku aBnseTcs
onpegeneHe cnpaBefvBoi CTOMMOCTU B COOTBETCTBMM ¢ MexayHapoLHeIM CTaHLapTOM (DMHAHCOBON
otyetHocTn (IFRS) 13 «OueHka cnpasennvBoid CTOUMOCTWY, BBELEHHbIM B [EWCTBME HA TEPPUTOPUN
Poccuickon Pegepaumn npukasom MuHncTepctaa duHaHcos Poccuickon Pepepauumn ot 18 wiona 2012
roga Ne106H «O BeemeHWn B OeACTBME W NpekpalWeHWn OEeNCTBMA JOKYMEHTOB  MexayHapoaHbix
CTaHAAPTOB (DMHAHCOBOM OTYETHOCTM HA Tepputopun Poccuiickon Pepepayny, 3aperncTprpoBaHHbIM
Munnctepctaom tocTuumuyu Poccuiickoit ®epepaunn 3 asrycta 2012 roga N 25095, ¢ nonpaskamu,
BBEJEHHEIMY B OEWCTBIUE Ha Tepputopuin Poccuiickon Pepepauun npukasom MuHMCTEPCTBa (IMHAHCOB
Poccuiickoin ®egepauun ot 17 pekabpsa 2014 ropga N 1511 «O BBegeHu gokymeHToB MexayHapoaHbIx
CTaHOapTOB  (DMHAHCOBOW OTYETHOCTM B [OelcTBME Ha TeppuTopum Poccuiickon  egepauuny,
3aperucTpupoBaHHeIM MuHncTepcTeoM ocTuUmmn Poceuiickon @epepauunn 15 aHapsa 2015 ropa N 35544,
¢ yyeTom TpebosaHuii YkasaHus banka Poccum ot 25.08.2015 N 3758-Y «O6 onpepeneHun cTouMocTw
YMCTBIX aKTMBOB MHBECTWULIMOHHLIX (DOHZOB, B TOM YMCME O NOpAAKe pacyerta CPefHerofoBoi CTOMMOCTH
YACTBIX AKTUBOB NAEBOT0 MHBECTWULMOHHOTO (POHAA M HYMCTLIX aKTWBOB aKLUWMOHEPHOTO MHBECTWLMOHHOTO
(hoHOa, pPacyeTHOW CTOWMOCTY WHBECTWLMOHHBLIX NAeB MaeBbiX MHBECTULMOHHLIX (POHOOB, CTOUMOCTH
WMYLLECTBa, MepedaHHoro B Onnaty WHBECTULMOHHLIX naes». 3agadva oueHkd: ana pacdeta CYA B
cooTBETCTBAN € MexayHapoaHeiM cTaHgaptom  duHancoBon otvetHoct  (IFRS) 13 «OueHka
CripaBednMBo/i CTOMMOCTW» AnA Uener onpeAeneHus CnpaBeffiMBOA CTOMMOCTW aKTWBOB,
BXOZAWMX B COCTaB WMYLIECTBa NaeBblX WHBECTULIMOHHBLIX (POHOOB, HAXOAALUMXCA MMOA
ynpasneHuem AKLMOHepHOro obliecTBa «YnpaensatoLwas komnaHus «Mepsasy.

Obpalyaio BHUMAHKE, YTO 3TO mucbMo He siBnsetcd OT4yéToM 0B OUEHKe, a TOMbKO npedBapseT

OT4éT, NpnBEOEHHLIN Jarnee. :
B pesynbmame nposedeHH020 uccriedos8aHus, Ha OCHO8aHUU NOMyYeHHOU UHopmayuu, coenaHHbIX
obwux U cneyuansHelx donyweHul, no cocmosHuio Ha 21 Oexkabps 2022 e., umozosas enuyuHa
cnpasednusoll cmoumocmu obnuzauull HeKOHeepMUPyeMbIX NPOYEHMHbIX Be300KyMeHmapHsIX cepuu
30-2026 (kod ISIN RUOO0AT05GN3) e konuvecmee 1 (00Ha) yeHHas bymaza cocmagisem:

853 (socemucom nsmedecsim mpu) donn. CLUA, 6e3 ywema kynoHHo20 doxoda
OueHka BbIMONHEHA B CcoOTBETCTBMWM C  Tpebosanuamu QPepepanbHoro 3akoHa «O6  OUEHOYHOM
pearenbHocTn 8 P®» ot 29.07.98 r. Ne 135-03 (B peicTsytowen pegakuyuv), «CtaHgapTamu OLEHKH,
obsi3aTenbHbIMA K MPYMEHEHWI0  CyObekTamu  OLEHOYHOM  OEeATENbHOCTWY,  YTBEPKAEHHBIMM
MUHWCTEPCTBOM SKOHOMWUYECKOrO pa3suUTiA W Toprosnn Poceuiickon ®epepatpmn: @CO Ne 1, CO Ne 2,
®CO Ne 3, ®CO Ne 8, MC®O 13, a Takke B COOTBETCTBUM CO gxawﬁfgngu ¥ NpaBuiamn OLEHOMHOM
pestensHocT APMO.

S,

eHepankHeIl dupekmop
21 pexabpsa 2022 .
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1. BBELEHWE

1.1.OCHOBHbIE ®AKTbI 1 BLIBOLbI

B cootsetcTaum ¢ [JoroBopom Ha OkasaHue ycnyr no oueHke 194-21554/2022-0 ot 31.03.2022 r.,
3agaHue Ne7 ot 21.12.2022 r. 3aKnio4YérHbIM Mexay AKUMOHEpHoe 00LIeCTBO «YNpaBnaLLas koMnaHusa
«[epeas» (3akasqukom), n 000 «OBMKC» (Mcnonnutenem), OueHiwmk VicnonHuTens npoBern OUeHKy
CnpaseanvBoi CTOMMOCTM OBMMraLyn HEKOHBEPTUPYEMOI NpPOUEHTHO! BesgokymeHTapHoi cepun 30-
2026 (kop ISIN RUODOAT05GN3) 8 konudecTse 1 ueHHas Gymara.

[laHHas obobwjalowias vacTb NOATOTOBMEHa B pamkax OT4YéTa 00 OUEHKE M HE MOXeT
TPaKTOBATLCA WUHAYe, Yem B CBA3W C MOMHbIM TekcToM OTYéTa, T.e. C YYETOM BCEX MPUHSATLIX B OTYETE
AONyLEHWA 1 orpaHnieHii. MonHbI nepeyeHb JONYLUEHWA 1 OTPaHNYEHIIA, HA KOTOPLIX OCHOBbLIBaNAch
oueHka, npeactasned B n. 1.4 Ortuéra «[JonylieHus U OrpaHNuMTENbHLIE YCIIOBUS, MCMOMb30BaHHbIE
OueHLLMKOM npy MPOBEZIEHNM OLeHK». B npoLecce HacTOAWEN OUEHKM L7 ONpefeneHus PhiHOYHOM
cToMmMocTV OUEHLLMK TPUMEHIIN CPaBHUTENbHBIA NOAXOL,

Tabnuya 1. Pe3ynsTarhl OLEHKHM, NOMYyYeHHbIE NP NMPUMEHEHWH PA3NIMYHBIX MOAXOLOB K OLEHKe

cnpasennuaoﬁ cTouMocTh obbekTa OLleHKM

lMokaszartens CpaBruTenbHbIA HoxogHbii 3aTparHbiit
CnpaBepnnveas CTOMMOCTb obrmravym
HEKOHBEPTUPYEMOA NPOLEHTHOR 6e3a0KkyMeHTapHOR
cepun 30-2026  (KOL ISIN RUQODA105GN3) B 853 He npumersancs He npumensncs

konmuectse 1 ueHHan Oymara, B pamkax Tpex
noAxofos, B pybnsx, Bes y4era KynoHHoro Aoxoaa

Bec nodxoda 1,00 - -

WtoroBoe 3Ha4yeHue cnpaBesnnBoi CTOMMOCTH
oBnurauun HEKOHBEPTUPYEMOI NPOLIEHTHOM
Ge3pokymenTapHoii cepun 30-2026 (kog ISIN 853
RU000a105GN3)B konuuecTse 1 ueHHan Bymara, B
pybnsix, 6e3 y4eta KynoHHOTo foxoaa

B pesynbrate MpOBEOEHHOTO WCCMEOOBaHWS, Ha OCHOBaHWW MOMYyYeHHOHM MHGOpMaLMK,
CAenaHHbIX 0BLMX 1 CneLranbHbIX AONYLLEHWIA, MO COCTOAHWMI Ha 21 aexkabpa 2022 r. UTorosas BenuyMHa
CrpaBeNIMBOA CTOMMOCTW OBnuraLuy HeKOHBEPTMPYEMOI npoLeHTHON GeagokymeHTapHoi cepun 30-
2026 (koa ISIN RUOOOAT05GN3) & korectse 1 (ogHa) LeHHasByilara coct

853 (BOCEMLCOT NATLOECAT TPU) AONN. CI.IJA#B?}&%T K
leHepaneHbIl dupekmop

/Cnyqxuu A.E.

OueHwuk: 1 kameaopuu Kpyanoe H.T.

21 Gexabps 2022 2.
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1.2.3A0AHUE HA OLIEHKY
[NaHHbIn pa3gen oT4yéTa 06 oueHke cocTaBneH B cooTBeTcTBuM ¢ 3agaHuem Ne7 ot 21.12.2022 ropa k
[loroBopy Ha okasaHue ycnyr no oueHke Ne 194-21554/2022-O ot 31.03.2022 r., 3agaHne Ne7 ot
21.12.2022 r. n npeacTaBneHHbIMM - gokymeHTamu (Pasgen «Konwn  [OKYMEHTOB, WCMOMb3yeMble

OLEHLLMKOM, U YCTaHABNMBAIOLLME KONMYECTBEHHBIE U KaYECTBEHHbIE XapaKTePUCTUKM OOBEKTA OLIEHKMY).

Obnurayum HekoHBEPTUPYEMOW NpOLEHTHbIE Be3gokymeHTapHble cepun 30-2026 (kog ISIN

O6beKT oLieHky RU000A105GN3)8 konudectse 1 (oaHa) LieHHow Gymaru

WmyliecTBeHHble nNpaBa Ha
yi P MpaBo CO6CTBEHHOCTM

00BHEKT OLIEHKM
O6pemeHeHus
He 3apeructpupoBaHbl
(orpaHuyeHus)
MNpaBa, yuutbiBaemble npu | MpaBo COGCTBEHHOCTH,
oLeHKe O6peMeHeHWs He 3aperncTpupoBaHbI

OnpegeneHve cnpaBefIMBOiA CTOMMOCTY B COOTBETCTBUM C MexayHapoaHbIM CTaH4apToM
tbuHaHcoon oTvetHocTM (IFRS) 13 «OueHka crnpaBeanvBoM CTOMMOCTW», BBELEHHbIM B
Jenctene Ha Tepputopun Poccuiickoit ®epepaunm npukasom MuHuctepcTBa pUHaHCOB
Poccuitckon ®epepaummn ot 18 wmons 2012 ropa Ne106H «O BBegeHun B fencTsue W
NpeKpaLLeHnn LencTBIUS JOKYMEHTOB MexayHapoaHbIX CTaHOapToB (OMHAHCOBOM OTYETHOCTY
Ha Tepputopun Poccuiickon ®eaepauumny, 3aperncTpupoBaHHbIM MUHUCTEPCTBOM HOCTULMN
Poccuitckoin ®epepaumn 3 asrycta 2012 roga N 25095, ¢ nonpaskamu, BBEAEHHbIMU B
pencteue Ha Tepputopun Poccuiickoir ®epepaumn npukasom MuHucTepcTBa (hrHaHCOB
Lienb oueHku Poccuiickoin ®epepaumm ot 17 pekabps 2014 roga N 151H «O BBeLeHMM OOKYMEHTOB
MexayHapoaHbIX CTaHAApTOB (HMHAHCOBOW OTYETHOCTM B [EACTBME HA TeppuUTOpUM
Poccuitckoin ®epepaumny, 3apeructpupoBaHHbiM MUHUCTEPCTBOM tOCTMLMM  Poccuidckoin
®enepaumm 15 sHeaps 2015 roga N 35544, ¢ yyeTom TpeboBaHMi YkasaHusi baHka Poccum
ot 25.08.2015 N 3758-Y «O6 onpegeneHun CTOMMOCTU YUCTbIX aKTUBOB MHBECTULMOHHbIX
(hOHOOB, B TOM 4MCe O MOpsAKe pacyeta CPemHEerogoBOM CTOMMOCTW YMCTbIX aKTMBOB
MaeBoro MHBECTULMOHHOTO (DOHAA M YUCTbIX aKTUBOB AaKLMOHEPHOrO WHBECTULMOHHOMO
(hoHZa, pacyeTHON CTOMMOCTU WHBECTULMOHHBIX MAeB NaeBbIX MHBECTULMOHHBLIX (DOHAOB,
CTOMMOCTM UMYLLIECTBA, NEPEAAHHOIO B OMJIaTy MHBECTULMOHHBIX NAEBY.

CnpaBe,qnleaﬂ CTOMMOCTb B COOTBETCTBMMU C Me>K,quapoqu|M CTaHOapToM (pVIHaHCOBOVI

Bup ctonmoctu ,
A oryeTHocTm (IFRS) 13 «Ouerka cnpaBeanvBoi CTOMMOCTHY.
[laTa oueHku 21 pexabps 2022 .
Mpeanockinka croumocT  1CNONb30BaHNe 06bekTa oLeHK Be3 COBEPLUEHUS CAENKN C HUM;

© N10/1630BaTENEM Pe3yNbTaToB OLEHKU ABNSAETCH AKLMOHEPHOE 0BLecTBO «YnpaBnsioLyast
komnaHus «lepsasy»;

o fiaTa oueHku — «21» gekabps 2022 roga;

® NpegnonaraembIM UCMoNb30BaHeM 06bEKTa OLIEHKM - TEKYLLEE UCMONb30BaHNE;

. OLEeHKa cnpaBeaMBon cToumocTn ans pacyeta CYA B ans ueneit onpeaeneHus

CNpaBeanMBOA  CTOMMOCTM  aKTWBOB, BXOAAWMX B COCTAaB WMyLIECTBA  MaeBbIX

MHBECTULIMOHHbIX (DOHZOB, HaXOAAWMXCS MOA ynpaerneHneMm AKUMOHEPHOro obuiecTBa

«Ynpasnsioluas komnanus «lepsas».

Cpok npoBeAeH!s OLIeHKK OueHka npoBeaeHa ¢ 21 aekabpst 2022 r. no 21 gexkabps 2022 r.

o OTyeT 00 OUEHKe - MWUCbMEHHbIA [OKYMEHT, OTBevaklmii TpeboBamam cr. 11
®epepansHoro 3akoHa Ne 135-03 ot 29.07.1998 «O6 oueHOYHOM LesTenbHoCTH B
Poccuiickoit  Pepepauynm», PepepancHoro 3akoHa Ne  315-03o1  01.12.2007 wu
®efepanbHblX CTaHOAPTOB OLEHKM, YTBEpXAEHHbIX [lpukasamu MuH3KOHOMPa3BUTUS
Poccuu:

e ®CO | «CrpykTypa hbedepanbHbiX CTaHOAPTOB OLUEHKM U OCHOBHble  MOHATHS,
ucrnonb3yemble B (pedepanbHbiX  CTaHOaApTax  OUeHKkU», yTepxaeH [lpukasom
MunakoHompassutus PO ot 14 anpens 2022 r. Ne200;

o ®CO Il «Buabl ctoumoctny», yteepxaeH Mpukasom MuHakoHompassutus PO ot 14 anpens
2022 r. Ne200;

e ®CO Il «lMpouecc oueHku», yTBepxkaeH [Mpukazom MuHakoHompassutns PO ot 14
anpens 2022 r. Ne200;

o ®CO IV «3apaHue Ha oueHKy», yTBepxaeH Mpukasom MuHakoHompa3ssutus PO ot 14
anpens 2022 r. Ne200;

o ®CO V «[Togxogbl n MeToAbl OLEeHKWY, yTBEpxKaeH Mpukazom MuHakoHompassuTus PO ot

TpeboBaHua K
oopmMneHnl0  JOKYMeHTa
00 oLeHKe, NpUMeHsieMble
CTaHAapThl
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14 anpens 2022 r. Ne200;

e ®CO VI «Otyet 06 oueHke», yTBepxaeH [pukasom MuHakoHompassutus PO ot 14
anpens 2022 r. Ne200;

o ®CO N 8 «OueHka busHecay, yteepxaeH lNpukazom MuHakoHoMpassutus PO ot 1 mioHs
2015r. N 326;

o MexayHapoaHble cTaHaapTe duHaHcoomn otyeTHocTH (IFRS) 13 «OueHka cnpaBeanmeoi
CTOMMOCTMY;

A Takke ¢ yyetom TpeboBaHuit k otyeTy 06 oueHke CPO, uneHom KOTOpoi sBRSETCS

OLEHLLMK 1 MPOYMMM JENCTBYIOLMMU BOKYMEHTaMU B 0B11aCTH OLLEHOYHON LEeATENBHOCTH.

JonylieHusi U orpaHnUyeHus,
Ha KOTOPbIX OCHOBbIBaeTCs
oLeHKa

MonHblh nepeveHb npeacTaBneH B M. «[ONYWEHUS W OTPaHUYUTENBHBIE YCIOBYS,
“cnonb3oBaHHble OLEHLLMKOM NpyU NPOBEAEHUM OLIEHKNY
OueHka cnpasednugoli cmoumocmu nposodumcs 6e3 yyema KynoHHo20 doxoda

1.3.CBEOEHUA O 3AKA3YUKE OLIEHKU Y OB OLIEHLLIUKE

AxumoHepHoe 0bLlecTBo "YnpasnstLlas komnaHus "Tepsas”
CoxkpalieHHoe HassaHue: AO YK "TIEPBAA"

CBefeHus o MecToHaxoxaeHue: Poccuinckas ®epepaums, 121170, r. Mocksa, yn. lNoknoHHas, 4. 3, kopn. 1,
3aka3uuke atax 20
WHH 7710183778/KIM 997950001
OrlPH: 1027739007570, lata npuceoenus OMPH: 22.07.2002 .
Kpyrnos Hukonain TepeHTbesny, senstowmincs uneHom HIM «Camoperynupyemasi opraHusaums
AccoupaLm  poCCHIACKIX MarucTPOB OLIEHKW», pacronNoXeHHon no agpecy: r. Mockea, yn.
NeHunHckas coboaa, . 26.
lpaxpaHckas  (npodeccuoHanbHas) OTBETCTBEHHOCTb  koToporo B OO0  «AbcontoT
CrpaxoBanue» nommc Ne022-073-008630/22 ot 07.06.2022r., ctpaxosas cymma 30 000 000,0
(Tpupuate MunnnoHoB) pybnen, nepuog ctpaxosarus ¢ 18.06.2022 r. no 17.06.2023 r.
MecrtoHaxoxgenune OueHwuka: 125212, r. Mocksa, yn. Agmupana Makaposa, 4. 8. cTp. 1;
MoutoBbI agpec: ntkr@list.ru
TenedoH: 8 (495) 380-11-38;
KsarmdpukaumonHbin attectatr «OueHka 6usHecay 004559-KA3 Ne 031365-3 ot 29 oktabps
2021 .
fOpuamnyeckoe nuUO, C KOTOPbIM 3aKMioyeH Tpyaosoi gorosop: OB6LEeCTBO C OrpaHUYEHHOM
CBepeHus oTBeTCTBEHHOCTBIO «OLeHka buaHeca n Koncantuury («OBUKCy);
06 OueHwuke OIPH topuguyeckoro nuua: 1057746429696,
[ata npuceoenns OM'PH: 15 mapta 2005,
Mecto HaxoxgaeHus topugmueckoro nmua: 125212, r. Mocksa, yn. Agmupana Makaposa, 4.
8.ctp. 1;
HOpuamnueckuin agpec: 125212, r. Mockea, yn. AgMmupana Makaposa, 4.8.ctp.1.
MoutoBbIl agpec: 125212, r. Mocksa, yn. Aomupana Makapoga, 4.8, ctp.1.
WNHH 7732504030
Or'PH 1057746429696, nata npucsoeHns 15 mapta 2005 .
TenedoH (495) 380-11-38
OTBETCTBEHHOCTb topuaMYeckoro nuua: IpaxgaHckas (NpodeccroHanbHas) OTBETCTBEHHOCTb
3actpaxoBaHa B OO0 «AbcontoT CTpaxosanue» nonmuc Ne 022-073-08573/22 ot 04.04.2022 .,
ctpaxoeas cymma 500 050 000 (IATbCOT MWUMMMOHOB MATBAECAT ThicsY) pybnen, nepuoa
cTpaxoBaHus ¢ «04» anpens 2022 r. no «03» anpens 2023 r.
YCrnoBusi HE3aBMCUMOCTY HOPUAMYECKOTO NnLa, C KOTOPbIM OLEHLUMK 3aKnoumn TpyLoBoW
porosop, 1 OueHLUMKa BbIMONHEHDI:
»  OueHLLMK He ABNSETCS YYpeanTenieM, COOCTBEHHUKOM, aKLMOHEPOM, JOMKHOCTHBIM JTALOM
unn paboTHMKOM 3akasuuka, NULOM, WMEIOLMM UMYLIECTBEHHBIN MHTepec B O6bekTe
c OLLEHKI, W HE COCTOMT C YKa3aHHbIMU nuLiamn B 61IM3KOM POACTBE UI CBOWCTBE;
BeAeHus 0
HE33BUCHMOCTH + B OTHOweHun Ob6bekTa oueHk OUEHLUMK He MMeeT BelHble Wi 00s3aTenbCTBEHHbIE
npasa BHe A0r0BOpa;
'OPUANHECKOTO  Nua, € OueHLWMK 3aKmniounn TPYAOBOWA [OroBop, He MMeeT
KOTOpBIM BT lopuaM-eckoe 1Mo, ¢ Kotopbim OueHy Py, P,
. MMYLLECTBEHHBIA UHTEpeC B OBbekTe OLEHKM W (Mnn) He sBRseTcs adduIMpoBaHHbLIM
3aKn4mn TPyAOBOW

norosop, U OueHwwmKa

nMuom 3akasumka;

+  OueHLWMK 1 topuanyeckoe nmuo, ¢ kotopbiM OUEHLMK 3aKMHumn TPYAOBOW 4OrOBOP, HE
SBMSETCS Y4ACTHUKOM (4NIEHOM) M KpeamnTopoM 3akasunka, kak u 3akasuvk He SBnseTcs
KpeauTopom unn cTpaxoBLumkom OLEHLMKA 1 IPUAMYECKOTO NLa, ¢ KOTOpbiM OueHLmK
3aKmio4nn TpyaoBOiA [Or0BOp;

+ BMelarenbcTBa 3akazumka 1MOBO WHbIX 3aMHTEPECOBAHHBbIX UL B AESTENbHOCTb
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OueHLUMKa W topuanYecKoro nuua, ¢ kotopbiM OUEHLLMK 3aKmHumUn TPYAOBOA [OrOBOP,
HeraTMBHO BUSIIOLLME HA [OCTOBEPHOCTb pesynbTata npoBefeHust oueHkn O6bekTa
OL|EHKI, OTCYTCTBYKOT;

* pa3smep [EHEXHOro Bo3HarpaxaeHus 3a npoBeaeHne oeHkn OObekTa OLEHKU He 3aBUCUT
OT WMTOrOBOI BenMuMHbI cToMMOCTM OBbekTa OLeHKM (B TOM uucrie pasmep onnatbl
OueHLumKy 3a npoBefeHie oLeHkm OBbekTa OLEeHKM).

WHdopmaums o060 Bcex

npuBneKaeMbIx K
nposeneHno OLleHKe ,D,J'Iﬂ NoaroToBKK OTy4eTa MHblE opraHusadun n cneymManncTbl He NPUBNEKanuchb.
opraHusaumn “

cneLuanucToB:

1.4.00ONYLLEHUSA U OrPAHUYUTESBHBIE YCIIOBUS, UCMOMb30BAHHBIE OLIEHLLMKOM NPU NPOBEQEHWN
OLIEHKU

+ HacTtoswwi oTyeT JOCTOBEPEH NUWb B MOMHOM OObEME M MNUWb B YKa3aHHbIX B HEM LENsX K
3ajavax, C y4eTOM OrOBOPEHHbIX Kak B 3TOM pasgenie, Tak W MO TEKCTy OTYeTa OrpaHuyeHuin u
[ONYLLEHUA, UCMOMNb30BaHHbIX Mpu pacyete croumocTn. [lybnukaums oTyeta B LENOM  Unu
OTAENbHbIX ero YacTen, a Takke Ntobble CChINKM Ha HEro, UK COAEepXKaLLMeCcs B HEM NokasaTenu, Unm
Ha MMeHa W NpoEeCCHOHaNbHYK NpUHAANEXHOCTb OLEHLUMKA BO3MOXHA TOMBbKO C MUCbMEHHOrO
paspeLLeHust 3akasunka 1 MICnonHMTens OTHOCUTENbHO POPMbI M KOHTEKCTA Mybrmkauum.

+ B npouecce oueHkM cneunanbHas topuouyveckas SKCMepTM3a [OKYMEHTOB, Kacalowwxcs npas
COBCTBEHHOCTM Ha OOBLEKT OUEHKM He npoBoaunacb. OUEHWWMK He HeceT OTBETCTBEHHOCTU 3a
tOpUANYECKOE OMMCaHME MPaB Ha OOBEKT OLEHKM UMK 3a BOMPOCHI, CBA3AHHLIE C PACCMOTPEHUEM
[aHHbIX Npas.

+  MHeHne OueHLMKa OTHOCUTENBHO PbIHOYHOW CTOMMOCTW 0ObeKTa [EeNCTBUTENBHO TOMbKO Ha AaTty
OL|eHKM, YKa3aHHY0 B JAHHOM OTYETE, M NULb 4715 Lenei 1 GyHKLWA, yKasaHHbIX B AaHHOM OTYeTe.
OueHWMK He npuHMMaeT Ha Ccebsl HUKAKO OTBETCTBEHHOCTM 3a W3MEHEHWE NONMUTUYECKUX,
9KOHOMMYECKMX, HOPUANYECKMX W WHBIX (DaKTOPOB, KOTOPblE MOTYT BO3HWKHYTb MOCMe 3TON AaTbl W
MOBMMATbL HA PHIHOYHYHK) CUTYaLMIO, W, KaK CNEACTBIE, HA CTOMMOCTb 0ObeKTa.

+ Otyer 00 oueHke comgepXuT npodeccMoHanbHoe MHeHue OUueHLMKa OTHOCUTENbHO PbIHOYHOM
CTOMMOCTMN U He SBNSIETCS rapaHTheit Toro, Yto 0bbekT ByayT npoaaH Ha cBOBGOAHOM pbiHKe MO LieHe,
paBHOW cTOMMOCTM 00bekTa, KoTopasi ykasaHa B AaHHoM otyeTe. OtyeT 06 oueHke npeacTaBnset
cobon Touky 3peHus OueHuwmka 6e3 kakux-nmbo rapaHTUin C €ro CTOPOHbI B OTHOLLEHWW YCIIOBWA
nocrneaytoLlein peanusayum 06beKTa OLEHKM.

+  3akasuuk rapaHTupyer, 4To ntobas MHopMaLWs, CyXaeHus, aHanuTudeckue paspaboTku OueHLymka
W Opyrvue matepuanbl HacTosLLEero otyeta ByayT UCNONb30BaHbl MM UCKMOYUTENBHO B COOTBETCTBUM
C LensiMn 1 yHKLMAMM, YKkasaHHbIMW B AaHHOM OT4eTe.

+ OueHwmK 1 3aKasumk rapaHTUpYOT KOHUAEHUMANbHOCTb MH(OPMaLMK, MOMyYeHHOW UMK B
NpOLECCe OLEHKM, 3a UCKIMIOYEHNEM Cry4YaeB, NPeayCMOTPEHHbIX 4ENCTBYIOLMM 3aKOHOLATENbCTBOM
Poccuickon ®enepaumm.

+ TMpu npoBeneHnn aHanu3a 1 pacyeToB OLEHLLMK UCTONb30BAN UCXOAHY MHAOopMaLmio 06 0bbekTe
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OLUEHKM, nepedaHHyto 3akasdumkoM. OUEHLMK He MNpuHUMaeT Ha cebsi OTBETCTBEHHOCTb 3a
[OCTOBEPHOCTb NepeaaHHon eMy 3aka3qnkoM MCXOAHOM MHGopMaLmK.

+  WHdopmauws, nokasatenu, xapakTepucTuki 1 T.4., UCNOMnb3oBaHHble OLEHLMKOM 1 codepKallmecs
B HacTosLeM oT4eTe, Oblnn NomnyyeHbl U3 UCTOYHUKOB, KOTOPbIE, N0 MHEeHW0 OueHLMKa, SBRATCS
[OCTOBEPHbIMU. TeM He MeHee, OUEHWMK He npeaocTaBnseT rapaHTMM WM MHblE  POPMbI
NOATBEPXAEHNS MX NOMHOW AoCTOBEepHOCTU. Bee ncnonb3oBaHHble OLEHLMKOM B OTYETE AaHHbIE,
CHabXeHHbIE CCbIfKaMX Ha WCTOMHWMKW MHKOPMAaLUMK, HE MOryT paccMaTpuBaThbCs Kak ero
COBCTBEHHbIE YTBEPKAEHMS.

+  OueHwWwuK Npeanonaraet OTCYTCTBUE KaKWUX-NMOO CKPbITbIX (DAKTOB, BANAKOLLMX HA OLEeHKY. OLeHLmK
He HeCeT OTBETCTBEHHOCTM HM 3a Hanuuue TakuX CKPbITbIX (aKTOB, HKM 3a HeobXoaMMOCTb
BbISIBNIEHWSI TAKOBbIX.

+ Ot OueHwmka He TpebyeTcs [paBaTb MOKa3aHWA WNM MOSIBNATLCS B Cyde WM ApYrux
YMOMHOMOYEHHbIX OpraHax, BCNEACTBME MPOBEAEHWS OLEeHKM OObekTa OLEeHKM, MHave Kak no
ohuuManbHOMY BbI3OBY Cyaa U ApYrnX yNOMHOMOYEHHbIX OPraHoB.

+ C uenbl [OOCTWXKEHWS MakCMMamnbHOM TOYHOCTM pacyeToB, B paMKax [OaHHOTO OT4eTa
ucnonb3oBanacb  BbluMcnMTENbHas — nporpamma  Microsoft  Excel.  Pesynbtathl  pacuetos
NPeACTaBneHbl B OKPYIMEHHOM BMAE, B TO BPEMSI Kak (PaKTMYEeCKuUid pacyeT ocyulecTBnsercs 6e3
OKPYIMEHNs C MaKCUMamnbHOM TOYHOCTbH. TakuMm 00pa3oMm, BO3MOXHA CUTyauws, Korga npw
nepecyeTe B Py4HyK Ha MOPTATUBHOM BbIMMCIIMTENBHOM YCTPOMCTBE (KanbKynsTope) pesynbTaTos
pacyeToB, MPEACTaBMEHHbIX B OTYETE, MOXET BO3HWKHYTb HE3HAYMUTENbHbIE OTKIOHEHWS, He
BMMSIOLLME HA [OCTOBEPHOCTb pesynbTaTta, OT MakCUMarbHO TOYHbIX pesynbTaToB pacyeTa B
nporpamme Microsoft Excel.

Kpome 0roBOpeHHbIX Bbile 06X AOMYLIEHWA B TEKCTE HACTOALLErO0 OTYeTa MOryT ObiTb OroBOPEHbI

cneumanbHble AONYLEHUs, KOTOpbIE MCnoNb3oBanich OLEHLLMKOM Npy NPOBEAEHNN pacYeToB CTOMMOCTM.

1.5.MPUMEHSEMBIE CTAHOAPTBI OLLEHOYHOW AEATENIBHOCTU

Mpy NPOBEAEHUN AAHHO OLIEHKM UCMOMNb30BaNMCh HOPMATMBHbIE LOKYMEHTbI 1 (beaeparnbHbie CTaHgapTbl
OLEHOYHON [EeATEeNbHOCTM, a TaKkKke CTaHAapTbl OLEHOYHOW  AEATEnbHOCTH,  YCTAHOBMEHHbIe
camoperynupyemoin  opraHusauymeir (CPO  oueHWMKOB), 4neHoM koTopoit sBnsieTcs  OueHLKK,
NOArOTOBMBLUMIA OTYET:

. ®enepanbHbin 3akoH 0T 29 mons 1998 r. Ne 135-03 «O6 oueHOYHOI fesTenbHOCTM B Poccuinckon
®egepauuny (B Aenctaytowen pegakuwm). (Mpunat TocygapctBeHHon Oymoin 16 wons 1998 roga.
OpobpeH CoBetom ®eaepauuu 17 nonsa 1998 roga);

. MexayHapoaHbli - cTaHgapT  dmHaHcoBon otyetHoctM (IFRS) 13 «OueHka cnpaseanuson
CTOMMOCTMW» (BBELEH B AencTBME Ha Tepputopumn Poccuiickon ®epepaumm Mpukasom MuHdgmHa Poccum Ne

106H ot 18 nionsa 2012 1.) (B LenCTBYIOLEN peaakuyum);
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. MexayHapoaHbin cTaHgapT duHaHcoBon otyeTHOCTH (IAS) 16 «OcHOBHble cpeacTBa» (BBEAEH B
aencteme Ha Tepputopun Poccuinckoin ®egepaumn Mpukasom MuHduHa Poccumn Ne 160H oT 25 Hosbps
2011 r.) (B oencTBytoLLeN peaakumm);

. MexayHapoaHblin cTaHaapT ¢uHaHcoBon otyeTHocT (IAS) 40 «/HBECTULMOHHOE MMYLLECTBO»
(BBEAEH B AencTaume Ha Tepputopumn Poccuiickon ®epepaumn Mpukazom MunduHa Poccum Ne 160H oT 25
Hos6ps 2011 r.) (B AeiCTBYIOLEN peaakLum);

®CO | «Crpyktypa (enepanbHblX CTaHOAPTOB OLEHKA M OCHOBHble MOHATWS, WCMOMb3yemble B
(befepanbHbIX CTaHZapTax OLeHKuy», yTepxaeH lNpukazom MuHakoHompassutus PO ot 14 anpens 2022
r. Ne200;

®CO Il «Bugbl ctoumocTtny, yTepxaeH Mpukazom MuxakoHompassutus PO ot 14 anpens 2022 r. Ne200;
®CO Il «Mpouecc oueHkny», yTBepxaeH Mpukazom MunakoHompassutus P® ot 14 anpens 2022 r. Ne200;
®CO IV «3apaHue Ha oueHky», yTBepxaeH lNpukasom MuHakoHompassutus PO ot 14 anpens 2022 r.
No200;

®CO V «[Mogxombl u MeToabl OUeHKWy», yTBepxaeH Mpukasom MunakoHompassutus P® ot 14 anpens
2022 r. Ne200;

®CO VI «OtyeT 06 oueHkey, yTBepxaeH Npukazom MuHakoHompassutus PO ot 14 anpens 2022 r. Ne200;
®CO N 8 «OueHka busHeca, yteepxaeH lNpukasom MuHakoHompassutus PO ot 1 uonsa 2015 1. N 326;

MexayHapoaHble cTaHgapte uHaHcoBor otyeTHocTH (IFRS) 13 «OueHka cnpaBeanueoi CTOMMOCTHY;

1.6. AHANN3 OOCTATOYHOCTU U JOCTOBEPHOCTU MHOOPMALIMK
lMpoBefeHe aHanM3a n pacyeToB, MPeXAe BCEro, OCHOBbIBANOCL Ha MHopMaLumm 06 0bbekTe OLEHKM,
nonyyeHHo OT 3akasuMka M B XO4e HEe3aBUCUMbIX WCCNeaoBaHui, npoBeaeHHbIX OLEHLLMKOM.
Mpeononaraetcsi, YTO WHGOpMaUKs, NpefcTaBneHHas 3aka3yMkoM WK CTOPOHHUMM CcrneuvanucTamu,
SIBNAETCA HAZEXHOW M JOCTOBEPHON. HegocTaTok MHOpMaLMM BOCMOMHANCA CBEAEHUAMW U3 OPYruX
MCTOYHMKOB, MMetoLLencst 6a3bl AaHHbIX OueHLLMKa 1 COBCTBEHHBIM OnbITOM OUEHLLMKa.
Cbop Heobxoaumon Ans aHanusa W pacvyeToB MHAGOPMaLMKM NPOBOAWICA C NPUBREYEHNEM CREAYHOLNX
MCTOYHMKOB:
+ [aHHble, NpefocTaBreHHble 3akasynkom (3afaHue Ha OLEHKY);
+ HOpMaTMBHbIE JOKYMEHTbI (MONMHbIA NepeyeHb CM. B pasaene «llepeyeHb 1CNONb30BaHHbLIX Npu
NPOBELEHNN OLEHKM LaHHBIX»);
+ MeToanyeckas nutepatypa (MorHbli nepeyeHb cM. B pasgene «flepeyeHb MCNONb30BaHHbIX Npu
NPOBELEHNN OLEHKM LaHHbIX»).
B npouecce npoBeaeHMs OLEHKN B LieNsiX UCKIKOYEHNS BO3MOXHbIX OLwnBok OLEHLLMK OCYLLEeCTBASN NOUCK
W aHanu3 MakcuManbHO BO3MOXHOTO KONMMYecTBa MHGopMauuu. B cnyyasx HecoBnageHus nHgopmaummn
npeanoyTeHne oThaBanock 6onee aBTOPUTETHOMY UCTOUHMKY OO AA@HHBLIM, MOMYYEHHBIM B pe3ynbraTe

CTaTUCTN4ECKOro aHanmsa.
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WHdopmaums, ucnonbsyemas npu  NpOBEdEeHUMM OLEHKW, [OMKHa  YOOBNeTBOPATb  TpeboBaHWAM
[OCTaTOYHOCTM W [OCTOBEPHOCTU. MH(opmaumus cuuTaeTcs [OCTaTOMHOM, €CMW  UCMOMb30BaHue
[ONONHATENBHOM MHAOPMaLMK He BELET K CYLLECTBEHHOMY U3MEHEHWIO XapaKTEPUCTIK, UCNONb30BaHHbIX
Npu NpoBefeHUN OLEeHKU 0BbekTa OLEHKW, a TaKkke He BefeT K CYLECTBEHHOMY W3MEHEHMI0 UTOrOBOM
BEMWYMHBI CTOMMOCTU 0O BEKTA OLIEHKM.

WHopmaLma cumTaeTcs [JOCTOBEPHOW, €CIU AaHHAs MHAOPMaLMS COOTBETCTBYET AENCTBUTENBHOCTU W
no3BONseT MoNb3oBaTeNto otyeTa 06 OueHke [denatb NpaBWUMbHBIE BbIBOLbI O XapaKTepuCTUKaXx,
nccnegyemblx OUEHLMKOM NpU NPOBEAEHUU OLEHKM W ONpeaeneHus UTOTOBOW BEMUYMHBLI PbIHOYHOM
CTOMMOCTW 0BbeKTa OLIEHKI, U MPUHUMATBL 6a3npyrOLLMECs Ha STUX BbIBOAAX 0BOCHOBAHHbIE peLLEeHMS.
[anee OueHWMK NPOBEN aHanu3 OCTaTOMHOCTH M AOCTOBEPHOCTM MHAOPMaLMM, UCNONb3ys AOCTYMHbIE
emy AN15 3TOro CPEACTBa U METObI.

B xome nposeaeHus pabot no oueHke OueHwyky Obinv npesocTaBneHbl KOMWM  JOKYMEHTOB U
WHopMaums, npeacTasneHHble B [punoxeHun «Komunm OOKyMEHTOB, Mcnonb3yemble OUEHLMKOM, W
yCTaHaBNMBAIOLLME KONMYECTBEHHBIE U KAYECTBEHHbIE XapaKTEPUCTUKN OOBEKTa OLIEHKMY.

Tak kak OueHLLMKY, NPeaoCTaBneHbl OCHOBHbIE JOKYMEHTbI W AaHHble Mo 0ObEKTY oueHkW, To OueHLMK
NPU3HAET BO3MOXHbIM NMPOBEAEHNE OLEHKN HA OCHOBaHMM 3aKmtoveHHoro [loroBopa 1 npefocTaBieHHbIX
CBEAEHMN.

CornacHo n.11 ®CO Ne3, uHdopmauws, npegoctaBneHHast 3aka3umkoMm, CHUMTAETCs AOCTOBEPHONW, B TOM
cnyyae, ecriv OHa NoAmnucaHa ynoriHOMOYEHHbIM Ha TO NULOM 1 3aBepeHa B YCTAHOBIIEHHOM Mopsiake, Uy
OueHLUMKa HeT OCHOBaHWA CuMTaTb MHa4ve. Tak Kak BbllleykasaHHble [OKYMEHTbl MoAnucaHbl
YNOMHOMOYEHHbIM Ha TO JMLOM UM 3aBepeHbl B YCTAHOBMEHHOM MOPSAKe, @ Tak Xe SBMSTCH
ohuumManbHbIMU JaHHBIMK U He NpPOTUBOpeYaT Apyr ApYry, a Takke AaHHbIM O COCTOSHMM 06bekTa, TO
OueHLLMK cunTaeT HelenecoobpasHbiM NOABEPraTh X COMHEHMIO, 1 CHUTAET UX JOCTOBEPHBIMM.

OpHako OueHWMK He mpuHMMaeT Ha cebsi OTBETCTBEHHOCTb B Cryyae OLWMOOK B BbileyKadaHHbIX
[OKyMeHTax, KoTopble OLEHLUMK He MOr BbISBUTb MyTEM aHanu3a npefoCTaBneHHbIX AaHHbIX, TaK Kak
nopobHas 9KcrmepTM3a [OKYMEHTOB BbIXOAMT 3a pamku komneTeHuwnm OueHwmka. Kpome Toro,
topuandeckas aKkCnepT3a [OKYMEHTOB, KacCatoMXcs npaB COBCTBEHHOCTW Ha OOBEKT OLEHKM He
nposoaunack. OUEHLUMK He HeceT OTBETCTBEHHOCTM 3a OPUANYECKOE OMKCaHNe MpaB Ha OOBEKT OLEHKM
NN 33 BOMPOCHI, CBA3AHHbIE C PACCMOTPEHWNEM JaHHbIX NpaB.

Takum 06pa3om, OLEeHKa NPOBEAEHA C Y4ETOM LONYLLEHNS, YTO MHGopMaums, nonyyeHHast OLEHLLMKOM OT
3aKkasumka M BHELUHMX MCTOYHWMKOB, SIBMSETCS [OCTOBEPHOM, T.€. COOTBETCTBYET AEMCTBUTENLHOCTU W
no3eonseT nonb3oBatento Hactoswero OTyeTa AenaTtb NpaBWibHble BbIBOAbI O XapaKTepuCTUKax W
thakTopax, uccnepoaBLumMxcs OUEHLMKOM B MpoOLEcce OLEHKW, M JOCTaTOMHOM, T.e. UCNONb3oBaHue
[ONONHUTENbHBIX CBEAEHUIA HE NMPUBEAET K CYLLECTBEHHOMY W3MEHEHMIO UTOTOBOM BEMUYNHBLI CTOMMOCTY

0BObeKTa OLIEHKM.
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Mpu coctaBneHun otyeta OLEHLLMK NPUOEPXKMBANCS CEAYHOLWMX NPUHLMMOB:

*

B OTYETe AOMMKHA ObITb M3NOXEHa BCA MHCOPMALMS, CYLLECTBEHHAs C TOYKM 3PEHNUSI CTOMMOCTH
oBbekTa OLEHKM (MPMHLMN CYLLECTBEHHOCTH);

NHopmaLws, npuBeaeHHas B oT4eTe 06 OLiEHKe, MCMONb30BaHHAS UMW NOMyYeHHas B pesynbTarte
pacyeToB MpU NPOBEAEHWMN OLIEHKN, CyLLECTBEHHAS C TOYKN 3PEHUST CTOMMOCTI OObEKTa OLEHKM,
[0MKHa ObITb noaTBEPXAeHa (MPUHLMN 060CHOBAHHOCTH);

cogepxaHue otyeTa 06 OLeHKe He JOMKHO BBOAMUTbL B 3abnyxaeHne nonb3osaTenen otyeta o6
OLieHKe, a TaKKe AoMycKaTb HEOAHO3HAYHOIO TOMKOBAHMS (MPUHLMM OAHO3HAYHOCTH);

COCTaB M MOCMe0BaTeNbHOCTL NMPEACTABNEHHbIX B 0TYETE 00 OLEHKE MaTepuaroB M onucaHue
npoLecca OLEeHKN JOMKHbI MO3BOMUTbL MOMHOCTHI) BOCMPOM3BECTM PacyeT CTOMMOCTU W NPUBECTM
€ro K aHanornyHbIM pesynbratam (MPUHLMN NPOBEPSAEMOCTH);

oT4yeT 00 OLEHKe He JOMKEH cogepxaTb WH(OPMALMIO, HE MCMOMb3YHOLLYKCA NpK NPOBELEHNN
OL|EHKN NpK OnpefeneHnn NPOMEXYTOUHbIX M WTOrOBbIX PesynbTaToB, €CMIN OHA He SBMSETCS
obsizaTenbHoOi cornacHo TpeboBaHMsaM dhedepanbHbiX CTaHAAPTOB OLEHKW W CTaHAApPTOB M
NpaBun OLEHOYHOW LEATENbHOCTM, YCTAHOBNEHHBLIX CaMOPErynMpyemMoii opraHusaumen, YneHom

koTopon sBnsieTcs OUEeHLMK, NOArOTOBUBLUMIA OTHET (MPUHLMN JOCTATOYHOCTH).
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2. COOEPXAHME U OBBEM PABOT [NA NPOBEOEHMA OLIEHKU
[laHHbIA  JOKYMEHT SBMSETCA MOMHbIM MoBecTBOBaTeNbHbIM  OTyeTOM 06 OueHKe, OTBEeYaKoLWmM
TpeboBaHMAM CTaH4APTOB OLEHKM, 0653aTENbHbIX K MPUMEHEHNIO CyObEKTaMM OLEHOYHON AEATENBHOCTM!.
B cooteetctBuM ¢ n. 16 ®CO N1 «Ob6wme MOHATUS OLEHKM, NOaxodbl K OLeHke W TpeboBaHus K
NPOBEAEHMIO OLIeHKW», YTBepXaeHHoro npukasom MunakoHompaseutus P® ot Ne 297 ot 20 mas 2015 .,
NpoBeLeHNe OLEHKM 0BbeKTa BKITIoYaET B cebsi cneaytoLLme atanbl:
+  3aKnodeHue [JoroBopa Ha NpoBeeHWe OLEHKM, BKIOYAIOLLEro 3afaHne Ha OLEHKY;
+  cbop 1 aHanu3 nHopmaLmm, HeoBXOAUMON A1 NPOBEAEHUS OLEHKM;
OUeHLUMK 13y4aeT KOMMYEeCTBEHHble W KaYeCTBEHHble XapaKkTepucTukn obbekTa OLEHKW, cobupaet
WH(OPMALMIO, CYLIECTBEHHYIO AN OnpedeneHns CToMMOCTW OObekTa OUEHKM TeMn nogxodamu W
MeTogamu, KOTOpble Ha OCHOBaHMM CyxaeHuns OueHLMKa AOMKHbI ObITb NPUMEHEHBI NPU NPOBELEHNM
OL|EHKM, B TOM YMCNIE:
4+ VHGOpMAUMO O MOMWUTUYECKMX, SKOHOMWUYECKMX, COLMAmbHbIX M SKOMOTMYECKMX M MPOYMX
(haKkTopax, Oka3bIBaOLLMX BIUSHWE HA CTOMMOCTb 06bEKTA OLEHKY;
4+ VHGOpMaUM0 O CNpoce M NPEeLnOXEeHWN Ha pbiHKE, K KOTOPOMY OTHOCUTCS OOBEKT OLIEHKM,
BKMOYas MHopMaumio 0 hakTopax, BIUSIOLLMX Ha CPOC W NPeasioXeHNe, KONMYECTBEHHBIX 1
Ka4eCTBEHHbIX XapaKTepUCTUKaX AaHHbIX (haKkTOPOB;
+ UH(opmMaumio 06 06bekTe OLEHKW, BKNKYas NpaBOyCTaHaBNMBAOLLME AOKYMEHTbI, CBELEHNS
06 obpemeHeHusIX, CBA3aHHbIX C 0OBLEKTOM OLIEHKM, MHOPMAaLMIO O (PU3NYECKNX CBOMCTBAX
0ObeKkTa OLEHKM, €ro TEXHUYECKMX W IKCMIyaTauMOHHbIX XapaKTepucTukax, W3HOCe U
yCTapeBaHusix, NPOLWIbIX W OXUOaeMbIX AOX0fax W 3atpaTax, AaHHble byXrantepckoro yyeTa u
OTYETHOCTM, OTHOCALLMECH K OOBEKTY OLEHKM, @ Takke WHY WHGOPMALMIO, CYLLECTBEHHYHO
ONS onpefeneHns CTouMoCT 0BbekTa OLIEHKU.
+ TMpUMEHEHWe NOOXOAOB K OLUEHKe, BKMoYas BbIOOP METOAOB OLEHKM U OCYLLEeCTBMEHWE
HeobX0ANMbIX PacyeToB;
+ cornacoBaHue (obobLyeHne) pe3ynbTaToB MPUMEHEHMS NOOXOLOB K OLEHKe W OnpeaeneHve
UTOrOBOW BEMUYMHBI CTOMMOCTM 06 BEKTA OLEHKM;
+  COCTaBreHNe oT4yeTa 06 OLEHKe.
MogpobHoe onuncaHue npoLecca OLEHKN B YacTU NPUMEHEHUsI JOXOAHOTO, 3aTPaTHOrO U CPaBHUTENBHOTO
NOAXOLOB K OLiEHKE NpuBedeHo B padaenax OTyeTa, NOMMEHOBAHHbIX B COOTBETCTBUM C NEPEeYNCEHHbIMM

noaxogamu K OLeHKe.
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3. OMUCAHUE OBBEKTA OLIEHKW C MPUBEOEHMEM CCbINNIOK HA IOKYMEHTbI,
YCTAHABJIMBAIOWMUE KONTMYECTBEHHbLIE U KAYECTBEHHBIE XAPAKTEPUCTUKU
OBbEKTA OLIEHKHK

000 «bopey, Kanutany, sensioweecs godepHern komnanmen OO0 «[K «Bopeuy» v Bxogswee B Mpynny
komnaHui «bopeLy, MHOPMMPYET O HaMEPEHNUN OCYLLECTBUTL PasMELLEHe 3aMeLLatoLLmx obnuraumin —
poCCUACKMX 0bnurauuin, KoTopble 3aMecTaT espoobnuraumm, BbinyleHHble Borets Finance DAC (Bopey
®uHaHe IndiCu) Ha cymmy 350 mnH. gonn. CLUA co ctaskon kynoHa — 6,00%; cpok norawenus — 17
ceHTabps 2026 roga (ISIN - XS2230649225 / US09973BABS3).
Bbinyck 3amellarowmx obnuraumin Oyaet OCyLlecTBneH Ha ocHoBaHuu PefeparnbHOro 3akoHa oT
14.07.2022 Ne 319-03 n ®egepanbHoro 3akoHa ot 14.07.2022 N 292-93, ¢ yyetom TpeboBaHuin Ykasa
Mpe3uaeHTa Poccuickon ®epepaumm ot 05.07.2022 roga Ne 430 ¢ onnatoi eBpoobnmraumsmu.
Bbinyck 3ameLyatolmx obnuraumin UMeeT aHanornyHble C ykasaHHbIMKU €BpoobnMraumsmm ycrnosust no
pasMepy, CpokaM BbINnaTbl KYNOHHOO A0X0AA, CPOKY MoraleHns i HOMUHaNbHOM CTOMMOCTM!.
3amelyatowyme obnurauun OO0 «bopew Kanutan» obecneyeHsl nopyuutenscteoM OO0 «[K «bopeu»
(OIPH 1027739356270).
McnonHeHne 065s3aTenbCTB No 3aMelyatolmm obnuraumam ByaeT ocyLecTBNATLCSA B POCCUMCKUX py6nsx
no kypcy baHka Poccuun Ha faTy coOTBETCTBYHOLLEN BbINNATI.
MAPAMETPbI OBJTUTALUMI (https://investfunds.ru/bonds/1362258/?ysclid=Ibz2uq95k3700899641)

e O6bém 221 050 000 USD

e Paswelenve 21.11.2022

e (Crartyc B 0bpaLLeHnm

e HenoraleHHbIN HOMUHAN

e Toprosbin not 1 000 USD

e Cnocob nonyyexns goxoga KynoHHble

e Tekywas cTaBka kynoHa dukcupoBaHHast 6% rogoBbIx

e [lepuoauyHocTb BbINNAT2 pas(a) B rog

K/TKOYEBBLIE NMAPAMETPHI
https://lwww.moex.com/ru/issue.aspx?code=RU000A105B03&board=TQCB&ysclid=lbz1vbevm8288365
22 Ha 22.12.2022 r.

[NoxoaHocTb 9.5%

[aTa noraweHuns 15.11.2025
Cymma kynoHa 49.09

[ata sbinnatel kynoHa 15.05.2023
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Kon-Bo

PbiHOK 061em caenok, wt | O6beM caenok,py6 Bpemsa o6HoBneHus
CAEenokK

Be3 yyeta Hepe3uaeHTOB

OCHOBHOI pbIHOK 0 0 0 15:18:16
[eperoBopHbIe caenku 0 0 0 15:18:16
PbiHok PEMO 0 0 0 15:18:16
Bcero (6e3 PENNO) 0 0 0 15:18:16
Bcero 0 0 0 15:18:16
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4. AHAIN3 PbIHKA OB bEKTA OLIEHKWU, A TAKXXE AHAIU3 APYITUX BHELWHUX ®AKTOPOB, HE
OTHOCALWMXCA HENOCPEACTBEHHO K OB bEKTY OLIEHKW, HO BNUAIOLLUX HA ElO
CTOUMOCTb
AHanu3 pbiHka 0BbekTa OLEeHKU npedycMaTpuBaeT aHanu3 pbiHka 0ObekTa, a Takke [APYruX BHELUHMX
(HaKTOPOB, HE OTHOCALLMXCS K OOBEKTY OLIEHKM, HO BIUAIOLLMX Ha €r0 CTOUMOCTb.
Onpenenss MakpO3KOHOMWYECKUE (PaKTOpbl Kak BHELUHWE (PaKTOpbl, BIMSKOLME HA PbIHOYHbIE
TEHOEHLMM, X MOXHO YCIOBHO pasfeninTb Ha:

¢ nonuTMYeckne  (M3MEHeHWs  3aKoHOAATenbCTBa, BIMSKOWLME Ha  oTpacib  (Tpyaosoe,
aHTUMOHOMOIbHOE, 06 OXpaHe OKpyXatolel cpefbl, TAMOXEHHOE U T.4.), HANoroas NONUTUKa
rocyfapctea, PermoHa; OTHOLIEHUS C HaLMOHamNbHbIMA U PervoHanbHbIMU BNacTaMKU, NOSIUTUKA
perynupoBaHus Ou3Heca, ypOBEHb MONMWUTUYECKOW CTabWUNMbHOCTM B CTpaHe /| pEruoHe,
npubnkeHe BbIBOPOB rocyAapCTBEHHbLIX U MECTHBIX BIACTEN);

+  3KOHOMMYeckue (obLiast xapakTepucTuka CUTyauun B SKOHOMUKE CTpaHbl W B OTPachu - NogbeM,
CTabunbHOCTb, CMnag, KpU3KC, ANHaMMKa (OMHAHCOBOTO COCTOSIHUSA - KYPC HaLMOHaNbHOM BankoThl,
WHNALKMS, COCTOSIHUME DAHKOBCKOM CUCTEMbI, CTABKU pPedUHAHCMPOBAHNS W T.4., LMK AENOBOK
aKTUBHOCTM, NEPCreKTUBbI 9KOHOMWYECKOrO pOCTa OTpacnei, U3MEHEHUS OCHOBHbIX BHELLHWX
n3gepxek B oTpacnu, yposeHb 6e3pabotuupl);

¢ couunanbHble (M3MEHEHME OTHOLLEHUS K OTpacru, U3MEHEHWe CTPYKTYpbl AOXOA0B, U3MEHEHUS B
YPOBHE KM3HW, M3MEHEHUS BKYCOB W NpeanouTeHWn notpebutenenn, gemorpaduyeckue
N3MEHEHNS, N3MEHEHNS B YPOBHE 06pa3oBaHms).

Kpome nepeymcrneHHblX, MOXHO BbIENUTb ele W TEeXHOrornyeckne akTopsl, (rocyLapcTBeHHas
NOMMTUKA B OTHOLIEHUM TEXHOMOMWA, 3HAYMMble AN OTPAcnM TEHAEHUMW B HAyYHO-TEXHUYECKOM
nporpecce, NOSIBMIEHNE HOBbIX MaTepuaroB, TEXHOMOMMYECKNE W3MEHEHWS, UMEKOWMe 3HayeHue Ans
pasBUTUS OTPACK, TEHAEHLMN NOSBIEHUS HOBbIX TOBApOB W YCAyT).

MpakTuyeckn BO BCeX CTpaHax mupa 3T (hakTopbl B3auMoyBs3aHbl Mexay coboit, Ha Hux BasupytoTcs
OCHOBOMONArawme TEHAEHUMM Pa3BUTUSI SKOHOMMWKMW, OCYLLECTBASIOTCA MMPOBbLIE WHTErpauuoHHbIE
npoLeccsl 1, HeCOMHEHHO, BoeHHO-NonnUTUYeckas 0b6CTaHOBKA B HACTOSILLEE BPeMsi OTNMYAETCS 0COObIM
OVMHAMUM3MOM, YTO CBSA3bIBAETCS C TeHAEHUMEN HapacTaHus HecTabunbHOCTW Ha rmobanbHOM YpOBHE.
Takue npouecchbl caMbiM HEMOCPEACTBEHHbIM 06Pa30M UCTbITLIBAIOT HA MPOYHOCTL KapKac HaLMOHamNbHO-
rocygapcteeHHon besonacHocTn Poccuiickon deaepaumu.

Ha ypoBeHb pa3BuTvs NpeanpusaTis MOTYT BAWATL PasniyHble NONUTAYECKME (PaKTOPbI:

¢ paccTaHOBKa MOMUTUYECKNX CUIT;

+  OTHOLLEHWS MEeXAY AEeNOBbLIMUA Kpyramu i NpaBUTENbCTBOM,;

+  TOCY[apCTBEHHOE perynupoBaHue;

+  (hbeoepanbHble BoIGOPSI;
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¢ MONUTUYECKME YCMOBMUS B MHOCTPAHHbIX rOCyAapcTBaXx;
¢+ pa3mepbl rocyfapCTBEHHbIX BHOKeTOB;

¢+ OTHOLUEHWS NPaBUTENbCTBA C MHOCTPaHHBIMU FOCYAapPCTBaMMU
¢ M3MEHEHWs! B HANOroBOM 3aKOHOAATENbCTBE;

¢+ MaTEHTHOe 3aKOHOAATeNbCTBO;

¢+ 3aKoHoaaTenbCTBO 06 OXpaHe OKpyXKatoLLelt cpeabl;

¢ MPaBUTENbCTBEHHbIE PacXoabl;

¢ @aHTUMOHOMONbHOE 3aKOHOAATEMNbCTBO;

¢ [IEHEeXHO-KpeauTHadA NonuTuka.

4.1. AHANU3 BAVAHUA OBLLEN NOIMTUYECKON U COLMATIBHO-3KOHOMUYECKON OECTAHOBKU B
CTPAHE
AHanus enusiHus obwel noumu4yeckol U coyuasnbHO-3K0HOMUYeCKoU 0bcmaHosKu 8 Mupe no
COCMOSIHUIO Ha 0amy OUEHKU
Poccuincko-yKpanmHCKMn  KOHNNKT ycyrybun yuwepb, HaHecenHbld naHgemueir COVID-19, u yckopun
3ame[IeHne TEMMNOB pocTa MUPOBON SKOHOMWKM, FOBOPUTCS B 0630pe.
kcnepTbl BB npegynpexaatoT o pucke ctarnsummn, oTMedas, Yto rnobanbHas 3KOHOMUKA Yxxe BCTynuna
B chasy cnaboro pocta ¥ BbICOKON MHGNALMM.
TeMnbl pocTa MUPOBO SKOHOMMKM, Kak Oxmaaetcs, byayTt konebatbcst okono yposHs 2022 roga B 2023 v
2024 rr., nockonbky cobbiTus Ha YkpawHe MOAPLIBAKT "AENOBYH aKTMBHOCTb, WHBECTULMM, @ TaKke
TOPrOBMO B KPATKOCPOYHOW MepcrekTuBe, B TO BPeMSt Kak OTMIOXKEHHbI CMpoC CXOOMT Ha HeT, a
BroKeTHbIE M MOHETapHbIE CTUMYITbI CBOpauunBatoTcs”, rosoputcs B 063ope Bb.
Kak 3asBun npesupeHt rpynnel BB [asug Mannacc, KOHnMKT Ha YkpauHe, "nokgayHel B KuTae,
npobnembl B Lienoykax nocTaBoK U pUCK cTardnsaummn caepxusatoTt pocTt”. "MHorum cTpaHam 6yaeT CroXHO
n3bexatb peLeccun”, - OTMETUN OH.
MporHo3 pocTa akoHoMukK CLUA Ha Tekywwynid rog noHwxeH 4o 2,5% ¢ 3,7%, Ha cnepyrowmi - 0o 2,4% ¢
2,6%.
OKOHOMMKA €BPO30HbI, KaK OXMAaeTcs, yBenuuutes Ha 2,5% B 2022 rogy v Ha 1,9% B 2023 r. MNporHosbl
OblM yXyaLeHbl CoOTBETCTBEHHO Ha 1,7 1 0,2 NpoLUeHTHOO nyHKTa (M.n.).
[MpOrHo3 pocTa KUTANCKO 3KOHOMMKM Ha 3TOT rog noHwmkeH Ao 4,3% ¢ 5,1%, Ha 2023-i - 0o 5,2% ¢ 5,3%.
Poccuinckas akoHOMMKa, cormacHo nporHody BB, ynaget Ha 8,9% B 2022 rogy w cHuautcs Ha 2% B
cnepytowem rogy. B sHBape oxugancs noabem Ha 2,4% B TekyLiem v Ha 1,8% B cnepaytoLlem rogy.
https://www.interfax.ru/business/845133
KopnopatusHas oT4eTHOCTb KntoveBbix komnanuii CLUA nopaepxana pocT Ha POHAOBLIX pbiHKax. MHaeKe
Nasdaqg gocTur TpeXMeCsHHOro Makcumyma, nogHsBLUMCE NouTh Ha 20% C MUHUMYMA B CEPEANHE WIOHS.

LleHa Ha HedbTb Brent ynana fo yposHeit meHee $100 3a 6appenb Ha hoHe HeOXWAaHHO CUNBbHOMO pocTa
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3anacoB Hedhtn n HedptenpoaykTos B CLUA. LleHbl Ha ra3 B EBpone cTabunuanmpoBanicb Ha YpOBHSIX YyTb
Bbilwe $2000 3a 1000 m3. LleHbl Ha LBETHble METanmbl CHUXANMUCh Ha ()OHe COXPaHEHWs ACTPEOUHOI
putopukn OPC M yxyaOleHns OXuAaHWA B OTHOLIEHWW SKOHOMMKM KuTasi. LleHbl Ha MLEeHWLY pesko
CHU3UINNCb U3-32 BO30OHOBIIEHWS MOPCKOrO 3KCMopTa 3epHa W3 YKpauHbl M YAydleHWs OXuaaHui B
OTHoLweHun ypoxasi B Poccum u CLLA.

WHdnauma k Havany asrycta cHusunach 4o 15,1% c 15,9% B uioHe n 17,1% B mae. Motpebutensckie
LieHbl 3a NOCNEAHI00 Hedento nons cHuamnmes Ha 0,1%

AcTouHumK:

http://inveb.ru/attachments/article/860/%20%D0%BC%D0%B8%D1%80%D0%BE %D0%B2%D0%BE %D0
%B9%20%D1%8D%D0%BA%D0%BE%D0%BD%D0%BE%D0%BC%D0%B8%D0%BA%D0%B8%20%D
0%B8~.pdf

Pucynoxl KntouyeBble (bOH,EIOBbIe NHAEKCbI
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ST
Nasdaq (CLUA), S&P500 (CLUA), Russel 2000 (CLLA), DAX(I'epmatnus), FTSE
100 (Benukobputanus), Nikkei 225 (AnoHus), SSEC (Kutain), MOEX (Poccus)

B vione Temn pocta AenoBon akTMBHOCTK B 0BpaboTke 3ameanuncs, Ho OCTancs B NOSIOXMTENBHON 30HE.
Mpon3BOACTBO COKpaLLlanocb Ha (POHe HeXBaTKW Cbipbs, HO BHYTPEHHWIA cnpoc yBenuuuncs. B cdepe
ycnyr 3aMKCMPOBAHO 3HAYMTENBHOE YIyulleHWe [AeroBOW aKTUBHOCTW, (DaKTOPOM YCKOPEHWS pocTa

Takxe BbICTynu BHyTpeHHI/IVI KIIMEHTCKUN CNpoC, B TO BpeMA KaK 3KCMOPTHbIE 3aKa3bl COKpaLLannChb.
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http://inveb.ru/attachments/article/860/%20%D0%BC%D0%B8%D1%80%D0%BE%D0%B2%D0%BE%D0%B9%20%D1%8D%D0%BA%D0%BE%D0%BD%D0%BE%D0%BC%D0%B8%D0%BA%D0%B8%20%D0%B8~.pdf
http://inveb.ru/attachments/article/860/%20%D0%BC%D0%B8%D1%80%D0%BE%D0%B2%D0%BE%D0%B9%20%D1%8D%D0%BA%D0%BE%D0%BD%D0%BE%D0%BC%D0%B8%D0%BA%D0%B8%20%D0%B8~.pdf
http://inveb.ru/attachments/article/860/%20%D0%BC%D0%B8%D1%80%D0%BE%D0%B2%D0%BE%D0%B9%20%D1%8D%D0%BA%D0%BE%D0%BD%D0%BE%D0%BC%D0%B8%D0%BA%D0%B8%20%D0%B8~.pdf

Pucynox2 [lenoBasi akTMBHOCTb

PM| cEpafaToieamwei
npoMeilneHHocTH Poccun

PM| cpepel yenyr Poccuu

4.2. AHANNU3 COCTOSAHUSA U NEPCNEKTUB PA3BUTUSA OTPACIN, B KOTOPON ®YHKLIMOHUPYIOT

OPIrAHU3ALINA, BEOYLLAA BUSHEC

[ons naes B akTnBax Bbipocna ¢ 29 40 31%, 4To MoXeT 06bACHATLCA ABYMS NpUiMHamMK. Bo nepabIx, nam

UCMoNb3yKTCs B paMKax CTaHAApPTHbIX cTpaTteruit, B Tom uucne MUC, U3 KOTOpLIX KIMEHTbI HE MOryT

BbIBECTW cpefcTBa 6e3 NoTepy npaBa Ha HaroroBbIf BbIYET paHbLUE YeM Yepes TpU rofa nocrne OTKPbITHS.

Bo-BTOpbLIX, CTOMMOCTb UMCTbIX akTMBOB MHOrux [M® B MapTe He paccuuTbiBanacb M3-3a OTCYTCTBUS

KOTMPOBOK MeXallux B UX OCHOBE aKkTWBOB. Kak cnefcTBue, nafeHue pbiHKA elye He B MONHOM Mepe

OTPa3snIoCh Ha KOTUpoBKax AaHHbIX MAD.

Pucynox3 OLeHOYHasa CTPYKTYpa akTMBOB B AOBEPUTENbLHOM ynpaBneHuu (%)

60
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.}
IV ke.

2020
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B O6AMraLMA KPeMTHBIX OPraOHU3aLMi
AKuMK pesnaeHTos
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B [1C 8 MHOCTPAHHOI BANIOTE [ 0CynapCTBEEHHbIE U MYHULMNANbHbIE 06AKFALMA
OBAMrauMyM NpaUKX PEIMAEHTOR OBANrayMK MHOCTDAHHBIX SMUTEHTOR
B Akuun v IP HepesngenTos H(law, ETF

McemouHuk: https://www.finam.ru/international/home/

McmouHuk: hitps://open-broker.ru/analytics/news/232438/, https.//ru.investing.com/analysis/article-

200291902
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Pucynox4 CpefHeB3BeLIeHHas peann3oBaHHas [OXOAHOCTL CTPYKTYPHBLIX 0GNUraumii peauaeHToB

C 3awmTon kanutana B pyonsx (% roaosbix)
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Mo Bcem TMNAM
®  WHocTpaHHbIE OKUMK
®  Poccuitckne akumm
CMHTETMYECKNIA MHOCTPOHHBIA MHAEKC
Knwouesas ctaeka bavka Poccum
Kypcel Baniot
@ Hed1b, 301070, NPOMBILINEHHBIE METANbI
® [lpouee

HPHME'-I'GHHE. lloxogHocTi B3BELEHBI C YYeETOM HOMWHQ/IBHOA CTOMMOCTH HO CYEeTax
¢H3H'1'ECKHX JTHY B JENO3HTAPHAX HO NOCAEQHION AaTy Nepes noraleHHemM.

Pucynox5 06beM NpeaCcTOAWMX NOraleHni CTPYKTYPHbIX 06nMrauuii pesuaeHToB (Mnpa pyo.)
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B O6nuraumm pesuaeHToB (4Na KeanMdUUMPOBAHHLIX MHBECTOPOB)
N 06nuraunm pesuaeHToB (ANA HeOrPaHWYEHHOMO KPYra MHBECTOPOB)

lMpumeyanne. Ucnons308a11C AAHHBIE M0 KOAMYECTBY BYMAr HA CYETAX PUINYECKUX
Yy Ha 31.03.2022 n HOMUHAABHOR CTOUMOCTH 0O/IMraLMIA.
bez yyera BO3MOXHbIX JOCPOYHbIX MOTALIEHHI.
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Ha (oHe BbICOKOM BONATUNBHOCTM W HEOMPEdEneHHOCTM Ha  (OMHAHCOBbLIX PbIHKAX TOPU3OHT
nnaHnpoBaHms BonbLUMHCTBA MHBECTOPOB B | kBapTane 2022 r. ctan bonee KpaTKoCPOYHbIM, YTO NPUBENO
K CHUWXXEHMIO MHTepeca K TpexneTHum nieectuumsm B AC. Mo coctosHMio Ha koHew, kBapTana uucno AC
coctaBuno 5,1 MiH ed. (+5% k/K — MUHUMarbHbIN KBapTanbHbIA NPUPOCT 3a Bee Bpems). Jnwwb 8% HoBbIX
Bpokepckux cuetoB 1 11% HosbIx cyeToB Y oTkpbiBanuck B popme NAC (kBapTanom paree — 11 1 34%
COOTBETCTBEHHO).

Crpyktypa aktmeoB WWC (B pamkax Gpokepckoro 0O6CNyXWBaHUS W OBEPUTENBHOTO YNpaBeHus)
Ha (POHe CHWXeHUs cToumocTi nopTdpenen B | keapTane 2022 r. M3MeHWnacb HECyLLEeCTBEHHO (puc. 6).
Hanbonee 3ametHo Bblpocna gons rocobmuraumi (¢ 5 Ao 7%), KOTOpble B COXMBLUMXCS YCMOBUSIX
BbIrnsaenu Hanbonee Ge3onacHbIM MHCTpYMeHTOM. [lons kopnopaTuBHbIX obnurauuii cHusunace ¢ 15
0o 14%, a ponst naes v ETF Bblpocna ¢ 25 no 26%4. [ons nHocTpaHHbix aktnBoB Ha UAC (Bkntovas
WHOCTPaHHY0 BanTy Ha cyeTax) 3a KBapTan He3HaunTenbHO Bbipocrna W coctaBuna 25%, OCHOBHas
YacTb 9TOM CyMMbl NMpefcTaBneHa NMKBMAHLIMK aKTWBaMM (MHOCTPaHHAsi BantoTa W LieHHble Bymar,

TOpryemble Ha poccuickux Bupskax).

Pucynox6 [IMHamuka cpegHero pasmepa UUC (Tbic. Py6.)
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Pucynox7 QJUHAMUKA CTPYKTYPbI AKTUBOB UUC (%)
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Memouruk: https://www.cbr.ru/Collection/Collection/File/41062/review_secur_22Q2.pdf
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5. OMWUCAHUE NPOLIECCA OLEEHKW OB bEKTA OLIEHKM B YACTU NPUMEHEHUA 0OXOAHOr O,
3ATPATHOIO U CPABHUTENBHOIO NOAX0A0B K OLIEHKE
CornacHo n. 2 IFRS 13 cnpaBeanueasi CTOMMOCTb - 3TO pbIHOYHAS OLiEHKa, a He OLeHKa, hopMmupyemMas ¢
y4eToMm cneuudukn npeanpusts. Mo HekoTopbiM akTuBam W 0Bsi3aTensCTBamM MOrYT CyLLeCTBOBATh
Habnogaemble  PbIHOYHbIE Onepauun WM pblHOYHas WHopMmaums. [lo  gpyrum  akTvBam W
obsizaTenbCTBaM Habntoaaemble pbIHOYHbIE ONepaLuy UK PbIHOYHAs UHGOPMALMS MOTYT OTCYTCTBOBATD.
OpHako Lenb OLeHKM CnpaBeanvBoi CTOMMOCTU B 0BOMX Cryyasix OAHa M Ta Xe - onpeaenuTb LEeHy, no
KOTOpOW NpoBoaMnack Bbl onepaums, ocyLLecTBnsemMas Ha OpraHM30BaHHOM pbiHKe, N0 Npodaxe akTuea
unn nepepadve ob6sa3aTenbCTBa MEXAY YYaCTHUKAMU PblHKA Ha AaTy OLEHKM B TEKYLUMX PbIHOYHbIX
ycnoBusix (TO eCTb BbIXOAHAs LieHa Ha [aTy OLEHKM C TOYKW 3PEHWst Y4aCTHWKA PblHKA, KOTOPbIM
YOEPXKMBAET aKTVB U UMEET 0643aTeNbCTRO).
Ecnn UeHa Ha WOEHTWYHbIM akTUB Unu 0043aTenbCTBO He HabmogaeTca Ha pbiHKe, NpeanpusTie
OLEHMBaeT crpaBefsiMByld CTOMMOCTb, MCMOMb3ys [APYro MEeTOA OLEHKW, KOTopbin obecneumBaeT
MakCUManbHOe WCMONb30BaHNE YMECTHbIX HabMiogaeMblX WCXOOHbIX AaHHbIX U MUHUMAsbHOe
UCNonb30BaHWe HeHabmogaemblX MCXOAHbIX AaHHbIX. [locKomnbKy crnpaBef/MBasi CTOMMOCTb SBASIETCS
CrpaBeanMBOI OLEHKOW, OHa OnpeaenseTcs ¢ UCMOMb30BaHUEM TaKuX AOMYLIEHWUIA, KOTOPbIE Y4aCTHUKM
PblIHKa 1CMONb30Banu Bbl NpK onpeaeneHn CTOMMOCTM akTUBa Ui 0653aTenbCTBa, BKIIYas JOMYLEHNs
0 pucke. CnegosatenbHO, HaMepeHue NPeanpuaTAS yoepxatb akTUB MAW YperynupoBaTtb UM WHbIM
0bpa3oM BbINOMHUTL 06S3aTENLCTBO HE SABMSETCH YMECTHbIM (DakTOPOM MpW OLeHKe CrpaBeanvBom
CTOMMOCTM.
Llenb oueHKM cnpaBefnvBOM CTOMMOCTU 3aKMOYaeTcs B TOM, YTOObl OnNpeaenuTb LEHY, MO KOTOPOW
nposoaunack bbl onepauus Ha 4O6POBONBLHON OCHOBE MO NPOAAXE aKTMBa UNW nepefade obszatensCTea
Mexay Y4aCTHWKaMu pbiHKa Ha ATy OLEHKM B TEeKYLWMX PbIHOYHbIX ycrnosusx. OueHka crpaBeanneoi
CTOMMOCTM TpebyeT OT NPEANPUATIS BbISCHEHWS BCEX YKa3aHHBIX HUXE MOMEHTOB:

+  KOHKPETHbIN aKkTWB unu 0b6s3atenbCcTBo, ABNSOLLEEC 0OBEKTOM OLEHKN (B COOTBETCTBUN C €ro
eaMHULEN yyeTa);

+ B OTHOWEHUM HEUHAHCOBOrO aKTUBA, UCXOLHOE YCIIOBWE OLEHKM, SBRALLEECS NpUemrnembim
LN OLEHKM (B COOTBETCTBUM C €r0 Hanny4LWwmnm n Hanbornee apdekT1BHLIM UCMONb30BAHUEM);

+  OCHOBHOW (Mnn Hanbornee BbIrOAHbIN) 4115 aKTMBA UK 00643aTeNbCTBA PhIHOK;

+  METOA UK MEeTOAbl OLIEHKM, NPUEMIIEMbIE A1 ONPEAEneHns crnpaBeanmBoi CTOMMOCTH, C Y4ETOM
HanWuMa gaHHbIX Ans pas3paboTku UCXOAHBIX OaHHbIX, MPEeACTaBASOWMX AONYLLEHNS, KOTOPbIE
“Cnonb30Bamnch Obl y4aCTHUKAMM pbiHKa NPW YCTAHOBIEHMM LiEHbI HA aKTWB MK 006513aTenbCTBO,
a TaKkKe YPOBHS B Mepapxuu CpaBeAnnMBON CTOMMOCTU, K KOTOPOMY OTHOCSTCS 3TU UCXOAHbIE

[aHHble.
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OueHka cnpaBegMBOM CTOMMOCTM MpegnonaraeT NpoBefeHWe onepauun no Mpoaaxe akTuea unu
nepegave obsizaTensCrBa:

+  Ha pblHKE, KOTOPbIA SBNSAETCS OCHOBHBLIM ANS JaHHOrO akTuea Unn 0bs3aTensCTBa;

+ MpU OTCYTCTBUW OCHOBHOTO pblHKA Ha PblHKE, Hanboree BbIrOAHOM A1 AAHHOTO akTWBa WU

obsizaTensCTBa.

MpeanpuaTnio HeT HeoBXOAMMOCTW MPOBOAUTL U3HYPSIOLLMA MOUCK BCEX BO3MOXHBIX PbIHKOB 115
NOEHTUMKALMM OCHOBHOTO PbIHKA UMK, NPK OTCYTCTBUM OCHOBHOTO PblHKA, Hamboree BbIrOAHOrO pbiHKa,
O[HaKo, OHO JOIKHO Y4uUTbIBATb BCIO MHC(POPMaLMIO, KoTopas SBnsieTcs 0B0CHOBaHHO AOCTYMHOMW. [pu
OTCYTCTBWW [OKa3aTenbCTB 0OpaTHOrO PbIHOK, HA KOTOPOM MpeanpusaTue BCTynWno Obl B cAenky no
npoaaxe akTuea Unu nepepade 0b6s3aTenbCTBA, CYUTAETCH OCHOBHBIM PbIHKOM WAW, MPU OTCYTCTBUM
OCHOBHOTO pbIHKa, Hanbomnee BbIrO4HbIM PbIHKOM.
Mpy HamMumMm OCHOBHOTO pbiHKA ANA akTMBa unu 06s3aTenbcTBa OLEHKA CrpaBeanMBOi CTOMMOCTY
[OMKHA NpPefcTaBnsATb LEHYy Ha [aHHOM pblHKE (Takas LUeHa nnbo SBnSeTcs HenocpeacTBEHHO
Habntogaemoit, Mo paccunTLIBAETCA C MCMONb30BaHNEM APYroro MeToda OLEHKM), AaXe ecrnu LieHa Ha
LPYroM pblHKe ABNSETCS NOTEHUMANbHO 6onee BbIrOAHOM Ha AATy OLIEHKM.
MpeanpusaTie JOMKHO UMETb AOCTYM K OCHOBHOMY (Mnn Hanbonee BbIrOAHOMY) PbIHKY Ha ATy OLEHKM.
MockonbKy pasnuuHble npeanpuaTus (M HanpaeneHns Ou3Heca B pamkax TakuxX MpeanpusTui),
OCYLLECTBIAIOLLME pPa3fMYHble BWAbl AEATENbHOCTW, MOrYT WUMETb [OCTYNM K PasfnyHbIM  PbIHKaM,
OCHOBHble (MK Hanbonee BbIFOAHbIE) PbIHKKM ANs OAHOrO W TOMO Xe akTuea unn 0bs3aTenscTBa MOryT
ObiTb pasHbIMK AN pasnuYHbIX NPeanpuATAA (M HanpaBneHuin BuaHeca B pamMKax Takux MpeanpuaTui).
CnepoBaTenbHO, OCHOBHOW (1N Haubonee BbIrOAHbIA) PLIHOK (M, COOTBETCTBEHHO, Y4YACTHWUKOB PbIHKA)
Heobxo4MMo paccmaTprBaTh C TOUKM 3PEHUS NPEANPUATMS, YUMTbIBasS TakuM 06pa3oM pasnuuns mexay 1
Cpeav NpeanpuUsTAN, OCYLLECTBASIOLWMX Pa3nuyHble BUAbI AeSTENbHOCTH.
[ins Toro 4ytobbl AO6MTLCA HanbonbLLEN NOCNEeA0BATENBHOCTY U CONOCTABUMOCTH OLEHOK CrpaBeaMBoM
CTOMMOCTM U pacKpbiTUS COOTBETCTBYHOLWEN uHopmauun, |IFRS 13  ycTaHaBnMBaeT wepapxuio
cnpaBeannBoi CTOMMOCTU, KOTOpas AENUT UCXOAHbIE JaHHble 419 METOAA OLEHKM, UCMOMb3yeMble A
OLEHKN CnpaBeanvBod CTOMMOCTM, Ha TpU YPOBHS. Mepapxus cnpaBeanvBoi CTOMMOCTW OTAaeT
HanMbOMNbLUNIA NPUOPUTET KOTUPYEMBIM LiEHAM (HEKOPPEKTMPYEMbBIM) Ha aKTUBHBIX PbIHKAX A5 MAEHTUYHBIX
aKTMBOB U 0653aTenbCTB (MCXOaHbIe AaHHble 1 YPOBHS) W HAUMEHBLUUIA NPUOPUTET HeHabniogaeMbim
NCXOLHbBIM AaHHBIM (MCXOAHbIE faHHble 3 YPOBHS).
Hanunume ymecTHbIX MCXOOHbIX AaHHbIX U UX OTHOCUTENbHAs CyOBHEKTUBHOCTL MOTYT MOBAMSATL Ha BbIOOP
npuemnembix MeTogoB oueHkn. OpHako uepapxusi cnpaBea/IMBOM CTOMMOCTW OTHAeT NpuopuTeT
NCXOAHbIM [aHHbIM AN METOAOB OUEHKW, a He MeTodaM OLEHKW, WUCnonb3yembiM NSt OLEHKM

CnpaBeannBoN CTOMMOCTH.
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Nepapxus cnpasednugoli cmoumocmu (uepapxusi 0aHHbIX)

1. UcxoOHble daHHble 1 YPOBHS - 3TO KOTUPYEMbIE LiEHbI (HEKOPPEKTUPYEMBIE) HA aKTUBHbBIX PbIHKaX A
WOEHTWUYHBIX aKTMBOB MNM 0053aTeNbCTB, K KOTOPLIM NPEeanpusTMe MOXeT MomnyuuTb JOCTyn Ha faty
oueHkn. KoTupyemas LeHa Ha akTUBHOM pbiHKe npeacTaBnseT coboit Hawbonee HagexHoe
[0Ka3aTeNbCTBO CMPaBEANMBOA CTOMMOCTM U [OMKHA MCMONb30BATLCA A/ OLEHKW CrnpaBeanmBoi
CTOMMOCTM B3 KOPPEKTUPOBKW BCAKWA pas, KOraa oHa JOCTynHa.

WcxooHble fgaHHble 1 YpoBHS 6yayT OOCTYMHbl ANS MHOTMX (DMHAHCOBbLIX aKTMBOB U (DMHAHCOBLIX
00513aTenbCTB, HEKOTOPbIE U3 KOTOPbIX MOTYT BblTb OOMEHEHbI HAa MHOTOYMCIIEHHBIX AKTWUBHBIX PbIHKAX
(Hanpumep, Ha pasnuuHblx OGupxax). CnegoBaTenbHo, ocoboe BHUMaHue B npegenax 1 YpoBHs
yAenseTcs OnpeaerneHnto CneayioLLero:

+ OCHOBHOW pbIHOK ANnsi aKTMBa WK 06s3aTenbcTa WNW, MpW OTCYTCTBMM OCHOBHOTO PbIHKA,
Hambonee BbIrOAHbLIN PbIHOK ANS aKTMBA UM 06513aTENbLCTBA;

+ MOXET NN NpeanpusTMe y4acTBOBaTb B Onepauui C akTUBOM unu 006s3aTenbCTBOM MO LiEHe
[@aHHOTO pbiHKa Ha AATy OLEHKM.

WcxoaHble aaHHble 1 YPOBHS AOMKHbI KOPPEKTUPOBATLCS TOMBKO B CREAYIOLMX CyqasX:

+  KOrga npegnpusTie yaepxuBaeT 60MbLIOE KONMMYECTBO aHaNomMYHbIX (HO HEWAEHTUYHbIX) aKTUBOB
unn 06s3aTenbCTB  (Hanpumep, [OONroBble LEeHHble Oymary), KOTOopble OLEHWBAKTCA MO
cnpaBeannBOi CTOMMOCTM, @ KOTUPyeMast LieHa Ha akTUBHOM pbIHKe CYLLECTBYET, HO He SBMSeTCS
[OCTYNHOW B 1060 MOMEHT, [N Kaxgoro M3 AaHHbIX aKTMBOB unM 06s3aTenbCTB Mo
OTENbHOCTU (TO eCTb NpW YCHOBUKM Hanuuns BObLIOMO KONMYeCTBa aHanoryHbIX akTUBOB UMK
00513aTenbCTB, YaepXKMBaeMbIx NpeanpusTuem, Oeino Gbl TPYAHO NOMYYNTb MHGOPMALMIO O LieHax
ONS KaXOoro OTAenbHOro akTuBa unu obs3aTenbCTBa Ha AaTy OueHkW). B Takom cnyyae B
KayecTBe MPaKTMYEeCKOro MOApPYYHOro CPeACcTBa MPeAnpusAThe MOXET OLEHWBATb CrpaBednvBYLO
CTOMMOCTb, UCMONb3ys  anbTEPHATUBHbIN  METOL OLEHKM, KOTOpbIA HE OCHOBbIBAETCA
UCKIMIOYNTENBHO Ha KOTUMPYEMbIX LeHax (Hanpumep, MaTpuyHoe LeHoobpasosaHue). OpHako
MCMONb30BaHWe anbTePHATUBHOMO METOAA OLIEHKW NPUBOAMT K NONYYEHMIO OLEHKM CrpaBeanmBOil
CTOMMOCTH, KOTOPas OTHOCUTCS K Bonee H3KOMY YPOBHIO B MEPapXV CIPaBELIMBON CTOMMOCTM.

+  KOrga KoTMpyemasi LieHa Ha aKTMBHOM pbiHKe He MpeacTaBnseT cobomn cnpaBeanmByt0 CTOMMOCTb
Ha AaTy oueHku. Tak MoxeT obCToATb Aeno, Koraa, HanpuMep, CyLecTBeHHble CobbITus (Takne
KaKk onepawuun Ha pbiHKe «OT NpUHUMNAna K NpuHUMnany», Topri Ha NOCPEAHNYECKOM PbIHKE UMM
0ObsBNEHNS) MMEIOT MeCTO MOCne 3aKpbiTUs pbiHKa, HO [0 HACTYNNeHus AaTbl OLEHKM.
MpeanpuaTne JOMKHO YCTAHOBUTb M MOCNEAOBATENbHO MPUMEHSTH MOMUTUKY WMAEHTUCMKALMK
Takux CobbITUIA, KOTOPbIE MOTYT MOBMMATL HAa OLEHKM CrpaBeamBon ctoumocti. OpHako ecnu

KOTUpyeMas LieHa KOPPEKTUPYETCA C yHETOM HOBOW I/IH(*)OpMaLI'MVI, Takaa KOPPEKTUPOBKa NpuBoAnNT
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K MONYYEHMIO OLEHKW CMPaBEAnMBOIA CTOMMOCTM, KOTOpasi OTHOCUTCA K Bonee HWU3KOMY YPOBHIO B
“epapxvm cnpaBeanuBoi CTOUMOCTH.

Mpu OLEHKe CrpaBeaIMBON CTOMMOCTM 0653aTenbCTBa U COBCTBEHHOMO JONEBOTO MHCTPYMEHTA
NPeAnpUATAS C  WUCMOMb30BAHWEM KOTUPYEMOW LEHbl Ha WAEHTUYHYIO eauHuUUy, KoTopast
NPOAAETCA Kak akTWB Ha aKTUBHOM PbIHKE, W Takas LieHa [JOSMKHA KOPPEeKTUPOBATLCS C Y4ETOM
(haKTopoB, Creunduyecknx ons eauHuLbl UM aktmea. ECnv KOppekTUpoBKa KOTUPYEMOW LieHbl
aktmea He Tpebyetcs, pesynbTatoM OydeT MOMyyeHUe OLEHKW CMpaBednvBoOiA CTOMMOCTH,
OTHOCMMOW K 1 YPOBHIO B Mepapxum cnpaseanuneon crommoctn. OgHako nobas koppekTuposka
KOTUPYEMOW LieHbl akTUBa NPUBELET K NONYYEHUIO OLEHKM CrpaBeasIMBoON CTOMMOCTH, OTHOCUMON

k 6onee HI13KOMY YPOBHIO B MEpapXMM CripaBeaIMBoN CTOUMOCTH.

2. NcxoOHble daHHble 2 YPoeHS - 3TO UCXOAHbIE [aHHbIe, KOTOpble He ABNSTCA KOTUPYEMbIMU LieHamu,

BKITHOYEHHbIMM B 1 ypOBeHb, 1 KOTOpblE NPAMO UINKU KOCBEHHO ABNAOTCA HabnogaeMbIMy Ans akTUBa U

obszatenscrea. Ecnm aktue unu 0653aTenbCTBO UMEET OnpefenieHHbIn (4OrOBOPHON) Nepuos, UCXOaHbIE

AaHHble 2 YDOBHFI [OMKHbI BbITb HabnogaeMbiMu Ans NpPakTN4eckn BCEro cpoka AENCTBMS aKTuBa Mnu

obsizaTenbcTBa. MicxoaHble faHHble 2 YPOBHS BKMOYAKOT CreaytoLLee:

*

*

KOTMPYeMble LieHbl Ha aHanorMYHbIe akTVBbI UK 06513aTENbCTBA Ha aKTUBHbIX PbIHKAX.
KOTMPYeMble LieHbl Ha MAEHTUYHbIE UMK aHANOrMYHble aKTWBbI UMK 00s13aTENbCTBA HA PbIHKAX,
KOTOPbIE HE SIBMAKTCS aKTUBHBIMU.

NCXOMHbIE AaHHbIE, 33 UCKITIOYEHNEM KOTUPYEMbIX LIEH, KOTOPbIE SBMSIOTCS HAbnoaaemMbIMM Anst
aKTuBa uUnu 0bsi3aTenbCTBa, Hanpuvep:

CTaBKM BO3HArpaXaeHus W KpuBble AOXOAHOCTM, Habrogaemble C 0DbIYHO KOTUPYEMbIMM
WHTEpBanamu;

noapasymeBaemas BOnaTUnbHOCTb;

KpeaUTHbIE Crpebl.

NOATBEPXAAEMbIE PbIHKOM UCXOAHbIE JaHHbIE.

KoppeKkTMpoBKM UCXOOHBIX AaHHbIX 2 YPOBHS MEHSKOTCA B 3aBUCUMOCTW OT (haKTOpOB, CreLndmryeckmx

[1N9 aKTVBa UnM 0653aTenbCTBA. Takue (DakTopb! BKIKOYAIOT CredyioLLee:

*

COCTOSIHWE UMW MECTOHAXOXAEHNe aKTUBa;
CTeneHb, B KOTOPON UCXOAHbIe AaHHbLIE OTHOCSATCA K eaHNLAM, KOTOPble CONOCTaBKMbl C aKTUBOM
“nn 0653aTenbCTBOM;

00beM MnM ypoBEHb AEATENbHOCTM Ha PbliHKAX, Ha KOTOPbIX HabMOOATCs 3TU UCXOAHbIE

[aHHble.

KOppGKTMpOBKa NCXOOHbIX AaHHbIX 2 ypOBHﬂ, KOTOPblE ABNAKTCA CyLLECTBEHHbIMU OJ1A OLEHKW B LIETIOM,

MOXET NPUBECTU K NOJTY4EHUIO OLIEHKK cnpaBe,anBoﬁ CTOMMOCTH, KOTOpPadA OTHOCUTCA K 3 ypOBHiO B
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nepapxum CnpaBefsIMBOA  CTOMMOCTW, €CIU AN KOPPEKTUPOBKW  UCMOMb3YHTCH  CYLIECTBEHHbIE
HeHabnaaemble NCXOaHbIE AaHHbIE.

3. UcxoOHble OaHHble 3 YpogHs - 9TO HeHabniopaemble WCXOAHble [AaHHble AN aKTMBa  Ww
obsizatensctea. HeHabniogaemble  MCXOOHbIE  [aHHble  [JOIDKHbI  MCMONMb30BaTbCA  ANS1  OLEHKM
CrpaBeanMBoA CTOMMOCTM B TOM Chy4vae, €Cnn YMECTHble HabnoaaeMble WUCXOOHble [aHHble He
OOCTYMHbI, TakuMm 00pa3oM, Y4MTbIBAKOTCS CUTyauuu, Npu KOTOpbIX Habniogaetcs Hebonblias, npu
HanM4MN TaKoBOW, AEATENbHOCTb Ha PbIHKE B OTHOLIEHWW akTUBa MNW 06s3aTenbCTBa Ha 4aTy OLEHKM.
OpfHako Lenb OLEHKM CrpaBeannBON CTOMMOCTI OCTaeTcsl MPEexXHeW, TO eCTb BbIXOAHAs LeHa Ha aaty
OLEHKM C TOYKM 3PEHMSI y4acTHUKA PbIHKA, KOTOPLIN YAEPXKMBAET aKTUB WM MMeeT 00s3aTenbCTBO.
CrnepoBaTtenbHo, HeHabniogaemble WCXOAHble [OaHHblE AOMKHbI OTpaxaTb AOMYLIEHWs, KOTOpble
YYaCTHUKM pblHKa MCMONb30BanK Obl NpU YCTAHOBMNEHUM LieHbl Ha akTWB Mnn 0643aTenbCTBO, BKIOYAS
LOMNYLUEHNUS O pUCKE.

[lonylieHns 0 pucke BKMKOYAKOT PUCK, MPUCYLLMA KOHKPETHOMY METOZy OLEeHKM, MCMonb3yemomy Ans
OLEHKM CcrpaBearnMBoi CTOMMOCTM (TakoMy Kak MoZerb LieHooBpa3oBaHus), 1 PUCK, MPUCYLLUIA UCXOLHBIM
[aHHbIM MeToda oueHku. OueHka, He BKIOYalOLas KOPPEKTUPOBKY C Y4eTOM pUCKOB, He OygeTt
NPeacTaBnATb OLUEHKY CrpaBeanMBOi CTOMMOCTM, €CM YYaCTHUKM pblHKa OydyT BKMKYATb TaKyto
KOPPEKTUPOBKY MpW YCTAHOBMEHWUW LeHbl Ha akTuB unu 0643atensCTBo. Hanpumep, MOXET BO3HWKHYTH
HeobXOAMMOCTb  BKIMKOYNTL  KOPPEKTUPOBKY C  Y4eTOM  PUCKOB MPU  HANMMYMW  3HAYUTENbHOMN
HeonpeaeneHHOCTM OLEHKN.

MpuMeHATL HeHabnogaeMble UCXOAHbIE AaHHble CrieayeT, UCMoNb3ys BCHO MHGOPMALMIO, AOCTYMHYO B
CMOXMBLUMXCA 0OCTOSATENLCTBAX, KOTOPAsk MOXET BKMKYaTb COOCTBEHHble AaHHble npeanpuatus. MMpu
paspaboTke HeHabntogaeMbix UCXOAHbLIX AaHHbIX NPEAnPUSTUE MOXET HayaTb CO CBOWMX COOCTBEHHbIX
[aHHbIX, HO OHO AOMKHO KOPPEKTUPOBATb 3TU AaHHble, ecrim 060CHOBAHHO AOCTYMHas WHGopmauus
yKa3bIBAET Ha TO, YTO APYrue YHaCTHWKN PbiHKa MCMOMb30Banm Obl ApYrue JaHHble UK CyLLECTBYET Kakas-
TO MHGpOpMaLWs, cneumduryeckas ans NPEANPUATUS, KOTopas HEAOCTYNHA ANS APYTUX YY4aCTHUKOB pbiHKa
(Hanpumep, cuHeprus, cneundmyeckas ans npeanpustis). MNpeanpuaTuio HeT HeobxoaMMOCTY NpunaraTb
ypesMepHble ycunus, 4ToObl MOMYy4UTb MHOPMAaUMIO O AOMYLWEHWSX YYaCTHWKOB pbiHka. OpHako
npeanpuaTMe [OMKHO YYWTbIBaTb BCH WMHCGOPMALMIO O [OMYyLIEHWSX YYaCTHUKOB pPblIHKA, KOTOpas
sBnsetcd 000CHOBAHHO [AOCTYMHOW. HeHabriogaemble UCXogHble daHHble, pa3paboTaHHble B
COOTBETCTBAW C BbILLIEONMCAHHON MPOLEAYPON, CHMTAKOTCS OOMYLWEHUSMU Y4aCTHUKOB pblHKa 1
YAOBMNETBOPSIOT LieNi OLIEHKM CrpaBeiMBoii CTOMMOCTMW.

MemoObi oueHKU

OLLeHKa OOJTKHa nNpoBOANTLCA TakKMMuM METOoA4aMW OLEHKW, KOTOPble ABNAKTCA NpueMnembiMnu B

CMOXMBLUMXCA 0BCTOATENBCTBAX M ANS KOTOPbIX AOCTYMHbl [AaHHblE, AOCTATOYHbIE [OM1A OLEHKN

0BHKC

OLEHKA BU3HECA
N KOHCANTUHI 26



CcnpaBeannBOoi CTOMMOCTM, MPU 3TOM MaKCUMarlbHO MCMOMb3YKTCA YMECTHblE Habnoaaemble UCXOOHbIE
[aHHbIe 1 MUHUMASbHO UCMONb3YITCS HeHabntoaaemble UCXOAHbIE AaHHbIe.

Tpems Hanboree LUMPOKO MCMONb3yeMbIMIA METOAAMW OLIEHKU SBASKOTCA PbIHOYHBIA NOAXOA, 3aTpaTHbIN
noaxo4 W [OXOAHbIA noaxod. Heobxoaumo ucnonb3oBaTb METOAbI OLEHKU, COBMECTUMBIE C OOHUM I
HECKONbKUMU M3 [aHHbIX NOAXOL0B AMNS OLEHKV CpaBeaIMBon CTOMMOCTM.

B HekoTOpbIX cryyasx npuemnembiM OygeT UCMonb3oBaHWe OJHOrO MeToAa OLUEHKM (Hanpumep, npw
OLeHKe akTMBa Unu obs3aTenbCTBa C MCMONb30OBAHUMEM KOTUPYEMOW LieHbl Ha aKTUBHOM PbIHKE Ans
WOEHTUYHBIX aKTUBOB MnM obs3aTtenscTs). B fpyrux crnyyasx npuemnembiM OyAeT ucnonb3oBaHue
MHOXECTBEHHbIX METOJOB OLEHKM (Hanpumep, Tak MOXeT 0BCTOATb Aeno npu OLUEHKe eauHULbI,
reHepupyloLLen AeHexHble cpeactsa). Ecnu gns oueHkn cnpaBeanvBOM CTOMMOCTM MCMOMb3YHOTCA
MHOXX€ECTBEHHbIE METOAbI OLiEHKM, TO pe3ynbTaThl (TO €CTb COOTBETCTBYIOLIME MOKa3aTENM CrpaBeasnBoi
CTOMMOCTMW) [OSDKHbl OLEHWBATLCA MyTEM PacCMOTPEHMs LienecoobpasHOCT Auanas3oHa 3HaueHui,
0003HaYeHHbIX AaHHbIMKM pesdynbTatamu. OLeHKa crnpaBeanmBoi CTOMMOCTH - 3TO 3HaYeHWe B npeaenax
TaKoro AuanasoHa, KoTopoe Hanbonee TOYHO MpeACTaBnseT CrpaBea/MBY CTOMMOCTb B CIOXMBLUMXCA
obcrosaTensCTBax.

B cootBetctBMM € IFRS 13 npu pbIHOYHOM (CPaBHUTENBHOM) MOAXOAE WCMOSMb3YHTCA LieHbl U Apyras
yMeCTHas MHGopMaLWs, reHepupyemas pbIHOYHbIMW OnepaLmsM ¢ WAEHTUYHBIMU UK COMOCTaBUMbIMM
(TO eCTb aHanorM4yHbIMK) akTMBaMu, 0Bsi3aTeNbCTBAMM UK TPYNMONA aKTMBOB 1 0643aTeNbCTB, TAKON Kak
BusHec.

Hanpumep, B MeTogax OLEHKU, COBMECTUMbIX C PbIHOYHBIM MOAXOLOM, 4acTO UCMOMb3YHTCA PhbIHOYHbIE
MHOXMTENM, BO3HUKAIOLME U3 KOMMIEKTa CONOCTaBUMbIX nokasaTenei. MHOXMTENM MOryT HaXOAUTLCS B
OOHWX [ManasoHax C APYrUM MHOXWTEeNleM MO Kaxdomy COMoCTaBMMOMY rfokasatento. [ns Beibopa
Hagnexallero MHOXUTENS 13 Auana3oHa TpebyeTcs UCNoNb30BaTh CYXAEHUE C Y4ETOM Ka4eCTBEHHbIX U1
KONMWUYECTBEHHbIX (DAKTOPOB, CELMPUYECKIX A1 OLEHKN.

MeTogbl OLEHKM, COBMECTUMbIE C PbIHOYHbIM MOAXOLOM, BKIHOYAKOT MaTpUyHOe LieHOObpa30BaHue.
MaTpnyHoe LeHoobpa3oBaHMe - 3TO MaTeMaTU4eckuid MeToZd, UCMONb3yeMbld NPEUMYLLECTBEHHO ANs
OLEHKN HEKOTOPbIX BMAOB (PMHAHCOBLIX MHCTPYMEHTOB, TakWX Kak [ONTOBblE LEHHble Oymarn, He
OCHOBbIBasCb NMLb HAa KOTUPYEMbIX LieHax Ha onpefeneHHble LeHHble Bymarn, a ckopee Ha OTHOLLEHUM
LieHHbIX Bymar Kk ApyriM KOTUpYEMbIM LieHHbIM Bymaram, UCnonb3yembIM Kak OpUEHTHP.

OCHOBHbIM METOZOM PbIHOYHOTO noaxoda sBnsieTcss Memod cpasHeHuss npodax. OH OCHOBbLIBAETCS Ha
TOM, YTO LeHbl WMYLLECTBa OMPeaenstTcs PbIHKOM. Takum 0Opasom, nokasaTenb CrnpaBesnvBom
CTOMMOCTW MOXHO paccyMTaTb Ha OCHOBAaHUM W3y4eHUs PbIHOYHbIX LiEH OOLEKTOB WMYLLECTBA,
KOHKYPUPYIOLLMX Opyr C APYroM 3a AOM0 Ha pbiHKe. [puMeHsieMblii NpoLece ConoCTaBneHust SBRSeTCs

OCHoBONonararwmnmM and npouecca OUueHKN.
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B cootsetctBum ¢ ®CO Net cpaBHUTENbHLIN NOAXOA - COBOKYMHOCTb METOLOB OLEHKW, OCHOBaHHbIX Ha
MONYYeHU CTOMMOCTM OBObeKTa OLEHKM MyTeM CpaBHEHUs oOueHuBaeMoro obbekta ¢ obbektamu-
aHanoramu. OGbekT-aHanor — OOBEKT, CXOAHbIN OOBLEKTY OLEHKM MO OCHOBHbIM SKOHOMMYECKMM,
MaTepuanbHbIM, TEXHUYECKUM U LPYIUM XapakTepucTikam, onpesensitoLum ero CTouMoCTb.
CpaBHUTENbHbLIN NOAXOL PEKOMEHIYETCH NPUMEHSTb, Korga AOCTYNHA AOCTOBEPHAs W AOCTaTouHas Ans
aHanusa MHpopMaLms O LieHax U xapakTepucTukax o6bekToB-aHarnoros. Mpu aTOM MOryT NPUMEHATHCS
KaK LieHbl COBEPLUEHHbIX COENOK, TaK W LieHbl NPEANOXEHUH.

B pamkax CpaBHMTEMNbHOMO NoAXoAa MPUMEHSIOTCS PasnuyHble METOAbl, OCHOBaHHblE Kak Ha MpsMOM
COMOCTaBMIEHNN OLEHNBAEMOro 06bekTa U 06 BEKTOB-aHANIONOB, Tak ¥ METOAbI, OCHOBaHHble Ha aHanuse
CTaTUCTUYECKMX AaHHbIX 1 MHEDOPMALMK O PbiHKe 0BbEKTa OLIEHKU.

B cootBetctBMM ¢ IFRS 13 npu ucnonb3oBaHWW JOXo4HOMO noaxoga byaywme cymmbl (Hanmpumep,
MOTOKN [JEeHEXHbIX CPeACTB UMW JOXOAbl U pacxodbl) NpeobpasoBbIBAKOTCS B €4NHYI0 CyMMY Ha TEKyLLMiA
MOMEHT (TO eCTb AWCKOHTUPOBAHHY). [pK MCNONb30BaHWUM JOXOAHOrO NOAXOAA OLEHKa CrpaBensinBou
CTOMMOCTM OTpaxaeT TeKyLMe PbIHOYHbIE OXMAAHUS B OTHOLUEHWN Takux ByayLumx CyMMm.

MeToAb! OLEHKU NO NPUBEAEHHON CTOMMOCTH

MpueedeHHasi cmoumocmb - 3TO WHCTPYMEHT, WUCMOMb3yeMbld AN CBA3biBaHMA Oygylwiux Ccymm
(Hanpumep, MOTOKOB [EHEXHbIX CPEeLACTB WKW 3HAYEHUA CTOMMOCTM) C CYLIECTBYIOLIEN CYMMOM C
UCMONb30BaHWEM CTaBKW [OUCKOHTUpoBaHUs. OnpefeneHne CnpaBeanuBOi CTOMMOCTW akTMBa Mnu
obsizaTenbCTBa C WCMOMb30BaHWEM MeTOda OUEHKM MO MPUBEOEHHOW CTOMMOCTW OXBaTblBAaeT BCE
cneaytoLLme aneMeHTbI C TOYKM 3peHUs YHaCTHUKOB PbiHKA Ha JaTy OLEHKM:

+ OUeHKa byayLynx NOTOKOB EHEXHbIX CPEACTB OT OLEHMBAEMOrO aKkTuBa Ui 0653aTensCTBa;

o OXMOAHUS B OTHOLIEHWN BO3MOXHbIX W3MEHEHU CYMMbl U BPEMEHM MOSyYeHWs] NOTOKOB
[EHEXHbIX CPEeACTB, NPEACTaBNSIOWMX HEONPeaeneHHOCTb, NPUCYLLY NOTOKaM [EeHEeXHbIX
CPeAcTs;

+  BPEMEHHasi CTOUMOCTb AEHer, NpeAcTaBneHHas CTaBkoi No 6e3p1CKOBbIM MOHETAPHBLIM akTuUBaM,
CPOKM MOralleHnst MnM CPOKW LEeNCTBUS KOTOPbIX COBMajalT C MEepuoaoM, OXBaTbIBAEMbIM
NOTOKAMN [EHEXHbIX CPefcTB, U KOTOpble He NPefCcTaBMstoT HWKAKOW HeornpeneNeHHOCTU B
OTHOLLUEHMM CPOKOB W pucka fedonTa Ans ux fepxatens (To ectb 6espuckoBas CTaBka
BO3HarpaxgeHus);

+ LeHa, ynnaymsaemas 3a NpuHATUE HEONpeLeneHHOCTH, MPUCYLLEeN NOTOKaM LEHEXHbIX CpeacTs
(TO ecTb NpemMus 3a PUCK);

+ Jpyrue (hbakTopbl, KOTOpble YYaCTHWKM PblHKA NPUHANKW Obl BO BHWMaHWE B COXWBLUMXCS

00cTosATeNbCTBAX;
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*

B OTHOLUEHWN 0053aTeNbCTBA, PUCK HEBLINOMHEHUS 00513aTenbCTB, OTHOCSLMACS K AaHHOMY
06s13aTenbCTBY, BKMWYAA COOCTBEHHBIN KPEAWTHBIA pUCK Mpeanpusitus (To  ecTb  nuua,

NpWHABLUETO Ha cebsi 0643aTenbCTBRO).

MeToabl OLIEHKM Nno ﬂpVIBeﬂeHHOVI CTOMMOCTU OTJIM4aKOTCA B 3aBMCUMOCTK OT TOrO, Kak OHW WUCMONb3YIOT

aneMeHTbl, onucaHHble Bbile. OfHaKo Hukecnedytowpe obuwe NPUHUMNBI PErynupytoT NpUMeHeHWe

noboro MeToaa OUEHKM MO MPUBELEHHOA CTOMMOCTM, MCMOSb3YEMOrO IS OLEHKM ChpaBeasmBoK

CTOMMOCTHU:

*

MOTOKN JEHEXHbBIX CPEACTB W CTaBKM ANCKOHTUPOBAHWS LOIKHbI OTpaXaTb AOMYLLEHNS, KOTOpbIE
MCNonb30BaMCh Bbl y4aCTHUKAMM PbIHKA NPK YCTAHOBIEHUM LieHbl Ha aKTUB UnK 0653aTeNbCTBO;

ONS NOTOKOB [EHEeXHbIX CPEACTB U CTABOK AMCKOHTUPOBAHWUS LOMKHbI YYUTbIBATLCA TOMBKO T€
(haKTopbI, KOTOPbIE OTHOCATCA K OLIEHNBAEMOMY aKTUBY 1N 0653aTeNbCTBY;

ANs TOro 4ytobbl n3bexatb ABOMHOTO y4eTa WK He YNycTUTb BIMSHUE (DAKTOPOB puUCKa, CTaBKM
OVCKOHTUPOBAHMSA [OSMKHbI OTpaXaTb AOMYLLEHWUS, COBMECTUMbIE C AONYLIEHUSMU, MPUCYLLUMM
noTokaM  [OEHeXHbIX CPeAcT. Hanmpumep, CTaBka  [OMCKOHTMPOBAHMS,  OTpaxaroLlas
HEeonpeaeneHHoCTb OXMAaHMA B OTHOLWeEHUM Byaywero aedonta, OygeT npuemnemon npu
UCNOMNb30BaHUK NPeLyCMOTPEHHbLIX AOrOBOPOM MOTOKOB [EHEXHbIX CPeACTB OT ccydbl (TO ecTb
METOL KOPPEKTUPOBKM CTaBKM AUCKOHTUPOBaHWS). Ta e camasi CTaBka He JOSKHA MPUMEHSATHCS
NP WCMONb30BaHWWN OXMAAEMbIX (TO €CTb B3BELUEHHbIX C Y4YETOM BEPOSTHOCTW) MOTOKOB
LEHEXHBIX CPEeACTB (TO €CTb METOA OLIEHKM MO OXMAAEMON NPUBELEHHON CTOMMOCTH), MOTOMY YTO
OXUOAEMblE MOTOKM [AEHEXHbIX CPEACTB YKE OTpaxatoT LOMYyLEHWS O HeonpedeneHHOCT B
OTHoweHun  Oyaywero pedonta; BMECTO 3TOr0  AO/MKHA  UCMONb30BATbCS  CTaBKa
OVCKOHTUPOBAHMS, COM3MEPUMAs C PUCKOM, MPUCYLLMM OXMAAEMbIM MOTOKAM AEHEXHbIX CPEACTB;
[OMNYLIEHNSI B OTHOLLIEHWW MOTOKOB AEHEXHbBIX CPEACTB U CTABOK AMCKOHTUPOBAHMS LOIKHbI ObITh
nocnegoBaTenbHbiM Mexay coboit. Hanpumep, HOMUHAmbHbIE MOTOKW AEHEXHBIX CPEACTB,
KOTOpble BKIMOYAT 3PGEKT UHDNAUMM, [OSKHbI OUCKOHTUPOBATLCA MO CTaBKe, BKIHOYAOLLEN
ahdhekT nHNAUMM. HommuHanbHas ©e3puckoBasi CTaBka BO3HArpaxngeHWs BKMOYAeT addhekT
nHNALMKM. GakTUYECKIE NOTOKN AEHEXHbBIX CPEACTB, UCKIoYatoLwme 3dhekT MHGNALMK, JOMKHbI
AWNCKOHTUPOBATLCS MO CTaBKE, UCKIOYatoLen adhdekT nHdnauum. AHanornyHbiM 06pasomM NoTOKM
AEHEeXHbIX CPEACTB 3a BbIYETOM HANOroB AOMKHbI AWCKOHTUPOBATLCS C MUCMOSNb30BAHMEM CTaBKM
OVCKOHTMPOBAHMA 3a BbIMETOM Hanoro.. [MOTOKM AeHEeXHbIX CPeACTB A0 YNaThl HANOroB AOMKHbI
OMCKOHTUPOBATLCA MO CTaBKe, COBMECTUMOM C YKa3aHHbIMY MOTOKAMM AEHEXHbIX CPEACTB;

CTaBKM [MCKOHTMPOBAHUS AOSMKHbI Y4YMTbIBATH OCHOBOMOSAraloLme SKOHOMUYECKME (HaKTOPbI,

CBSI3aHHbIE C BaNoTON, B KOTOpOI7I BblpaXXeHbl NOTOKWN AEHEXHbIX CPEOCTB.

OnpeneneHme CI'IpaBeD.J'IVIBOI;I CTOMMOCTKM C WUCnoJib30OBaHWEM METOOO0B OUEHKM o I'IpI/IBeLI,eHHOVI

CTOMMOCTM OCYLLEeCTBNAETCA B YCIOBUAX HEONpeaeneHHoCT, MnoTtoMy 4TO MUCNOJIb3yEMbIE TMOTOKU
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LEHEXHbIX CPEACTB ABNSAOTCA CKOPEE PaCHETHLIMU BENMYUHAMU, HEKESU N3BECTHBIMW CyMMaMM.

B cootBetcTBUM ¢ IFRS 13 npu 3atpaTtHOM noaxofe oTpaxaeTcs cymma, koTopasi notpebosanack 0ol B
HACTOSLLMIA MOMEHT NSt 3aMeHbl NPOM3BOAMTENBHOM CNOCOBHOCTM aKTMBA (4aCTO Ha3biBAEMOW TEKYLLEN
CTOMMOCTbIO 3aMELLEHNS).

C TOYKM 3peHns npofdasLa Kak y4acTHWKa pbiHKa LeHa, koTopas bbina 6bl nosyyeHa 3a akTuB, OCHOBaHa
Ha TOW CyMMe, KOTOpY MOKynaTenb Kak y4aCTHUK pbiHKa 3annatuT, 4tobbl npuobpectn unm nocTpouTb
3aMeLLaLLMn akTme, obnagatolwuii conocTaBUMON NOMb30M, C YYETOM MOparibHOro uaHoca. lMpuunHa
9TOr0 3aKM0YaEeTCs B TOM, YTO MOKyNaTenb Kak Y4acTHUK pblHKa He 3annatun Bbl 3a akTuB CymMmy 6onblue,
YeM CymMma, 3a KOTOpY OH MOr Obl 3aMEHWTb NPOWU3BOAMUTENbHYI CNOCOBHOCTb AAHHOTO akKTuBa.
MopanbHblii U3HOC BKMOYaeT B cebs dmanyeckoe yxyaweHne, (yHKUMOHANMBbHOE (TEXHOMOrNYecKkoe)
yCTapeBaHne M 9KOHOMWYECKOE (BHELLHEE) ycTapeBaHue M sBnseTcs 6onee LMPOKAM MOHATUEM, YeM
W3HOC, B Liensx MOAroTOBKM U NpefcTaBneHns (OMHAHCOBOM OTYETHOCTW (pacnpenenieHne NCTOPUYECKoN
CTOMMOCTM) WUNM HaroroBblX LENsX (MCNOMb3oBaHWe OnpedeneHHbIX CPOKOB Mone3Hon cnyxbbl). Bo
MHOMUX Cryy4asix MeTof Tekyllen CTOMMOCTW 3aMeLLeHWs MCMONb3yeTCs AN OLEHKW CrnpaBensinBom
CTOMMOCTU MaTepuarnbHbIX akTUBOB, KOTOPbIE UCMOMb3YKTCA B KOMOMHALMM C APYTUMM akTUBaMU U C
OPYrUMM akTBamm 1 0bs3aTenbCTBaMu.

B cootBetcTBMU ¢ PCO Ne1 cpaBHWUTENbHBIN NOAXOL - COBOKYMHOCTb METOL0B OLIEHKM, OCHOBAHHbIX Ha
NONYYeHUM CTOMMOCTM OObeKkTa OLEHKM NyTeM CpaBHEHUS OLeHMBaeMoro obbekta C obbektamu-
aHanoramu. OGbekT-aHanor — OOBLEKT, CXOAHbIN OOBLEKTY OLEHKM MO OCHOBHbIM 3KOHOMMYECKMM,
MaTepuarnbHbIM, TEXHUYECKUM U LPYIUM XapakTepucTikam, onpeaensitoLum ero CToMMOCTb.
CpaBHUTENbHbLIN NOAXOL PEKOMEHYETCS NPUMEHSTb, KOrga AOCTYNHA AOCTOBEPHAs W AOCTaTOuHas Ans
aHanusa MHpopMaLms O LieHax 1 XxapakTepucTukax o6bekToB-aHarnoros. Mpu aTOM MOryT NPUMEHSATHCS
KaK LieHbl COBEPLUEHHbIX CAENOK, TaK W LieHbI NPEANOXEHUI.

B pamkax CpaBHMTEMNbHOMO NOAXOAa MPUMEHSIOTCS PasnuyHble METOAbl, OCHOBAHHbIE KaK Ha MpsSMOM
COMOCTaBNEHNN OLEHNBAEMOr0 06bEKTa U 0OBEKTOB-aHANIONOB, TaK ¥ METOAbI, OCHOBaHHble Ha aHanuse
CTaTUCTUYECKMX AaHHbIX 1 UHEOPMALMK O PbIHKE 0BbEKTa OLIEHKU.

3aTpaTHbIN NOAXOA B OLEHKE paccMaTpuBaeT CTOMMOCTb MPEANPUATUS C TOYKM 3PEHUSt MOHECEHHbIX
nsgepxek. CTOMMOCTb NPeanpuaTUS NPU3HAETCA PaBHOW CTOMMOCTU aKTMBOB NPeanpUATUS, OCTaBLUMXCS
nocre noraleHunst Bcex 0653atensCTB.

[oxoAHbl noaxoA cunTaetcs Haubomnee NpUEMMEMbIM C TOYKM 3PEHUS MHBECTULMOHHBIX MOTMBOB,
MOCKOIbKY MOA CTOMMOCTBIO NPeanpUsTAS B HEM MOHUMAETCS He CTOMMOCTb Habopa aKTWBOB (3AaHus,
COOPYXEHWS, MallMHbI, 0BOpyaoBaHME, HeMaTepuanbHbe LIEHHOCTU U T.4.), @ OLUEHKa noToka ByayLimx
[oxonoB. [loxogHbld NogxXo4 npeanonaraet, YTO NOTEHUManbHbIA WHBECTOP He 3annaTuT 3a AaHHbIi

OusHec cymmy, Gombluyto, Yem Tekyllasi CTOMMOCTb Oyaylux AOXOA0B OT aToro GusHeca. Mpuuyem
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CYyL|eCTBYeT 4BE MOZENN MOCTPOeHWs MoToka Oyaylimx AOXOAOB: AEHEXHbI NOTOK Ans COBCTBEHHOro
kanuTana, u Ans BCEro MHBECTUPOBAHHOTO KanuTana (y4uTbiBaeT 1 COBCTBEHHbIN W 3aeMHbIN KanuTan).
CpaBHUTENbHbIV NOAXOA NpeanonaraeT, YTo CTOMMOCTb NPEeANpUATUS ONPeaensieTcs Tem, 3a CKOMbKO
OHO MOXeT OblTb MPOAAHO MPW HaNMMYMW LOCTATOYHO CCHOPMUPOBAHHOTO PbIHKA. [pyrumu criosamw,
Hanbonee BEpPOSTHON BEMUYWHON CTOMMOCTM OLEHMBAEMOTO MPEANpUATAS MOXET ObiTb peanbHas LieHa
NPO4AXW aHamNorMYHOro NPeanNpUATUS, 3adMKCMpPOBaHHas PbIHKOM.

OueHLWMK Npy NpoBeaeHUM OLEHKM 06513aH MCMOnb30BaTh (M 0BOCHOBaTL 0TKa3 OT UCMOMNb30BaHWS) BCe
Tp¥ MOAXOAA K OLEHKe, HO OH BMpaBe CaMOCTOSTENbHO ONpeaensTb B paMKkax Kagoro W3 nogxodoB K
OL|EHKE KOHKPETHbIE METO/bI OLIEHKN.

B 3aBMCMMOCTW OT KOHKPETHON CUTyaLu, pesynbTaTbl KaX4oro 13 Tpex NoAX0A0B MOryT B 60nbLIe 1
MeHbLUE CTENeHW OTnMYaTbCa Apyr OT Apyra. Bblbop WMTOrOBOM OLEHKM CTOMMOCTW 3aBUCMT OT

Ha3Ha4yeHua OLEHKN, Mme}om,eﬁc;l |/|chopmau,|/||/| 1 CTeneHn ee JOCTOBEPHOCTH.
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6. OLEHKA PbIHOYHOW CTOUMOCTU CPABHUTENbHbLIM NOAXOAOM

6.1.MOPA0OK PACYETA
B cootBetcTBUM C MexayHapogHbIM CTaHZapToM dmHaHcoBon otyetHocTn (IFRS) 13 «OueHka
CrpaBeanMBoOA  CTOUMOCTW», YTBEPXAEHHbIM [Mpukasom MwuHuctepctBa  mHaHcoB  Poccuidckoi
®epepaunn Ne 217 H ot 28.12.2015:
«Obs3aTenbCcTBa U JONeBble UHCTPYMEHTbI, yAepKUBaeMble APYTMMU CTOPOHaMM B KayecTBe
aKTMBOB
37 Ecnn LeHoBas KOTUPOBKA B OTHOLLEHUM Nepefayn UAEHTUYHOTO UK aHanorMyHoro obssatenscTea
nmbo CcoBCTBEHHOTO [JOMEBOr0 WHCTPYMEHTA OpraHu3auuy HegocTynHa WM WAEHTUYHBIN OOBEKT
yOAEepXuUBaeTCs Apyroi CTOPOHOW B KavyeCTBE aKTWBa, OpraHu3auust JOSPKHA OLEHWUTb CrpaBeanvByio
CTOMMOCTb AaHHOro 0bsi3aTenbcTBa MMM [ONEBOTO MHCTPYMEHTA C MO3WLMA y4acCTHUKA PbIHKA,
KOTOPbIN YAEPXKMBAET 3TOT UOEHTUYHBIN OBBEKT B KA4ECTBE aKTUBA, Ha AaTy OLEHKM.
38 B Takux criyyasx opraHusaums oMmKHa OLEeHWBaTb CNpaBeAnmMBYK0 CTOMMOCTb 0Bs3aTensCTBa unm
[0NEBOr0 MHCTPYMEHTa CreaytoLLmm obpasom:
(@) ucnonb3ys LEHOBYK KOTUPOBKY Ha AaKTMBHOM pblHKE B OTHOLIEHUM WOEHTUYHOTO OOBLEKTa,
YAEPXMBAEMOro APYroi CTOPOHOM B KQYECTBE aKT1Ba, i JOCTYNHa MHAopMaLms 06 3TOM LieHE;
(b) npn oTCYTCTBUM MHCPOPMALMM O TAKOM LieHe, MCMONb3ys Apyrue Habntoaaemble UCXOAHbIE AaHHbIe,
Takue Kak LeHOBas KOTUPOBKA Ha PbIHKE, KOTOPbIA He SBNSETCS aKTUBHBIM A1 MAEHTUYHOrO 0BbekTa,
YOEPXXMBAEMOr0 [pYroit CTOPOHOMN B Ka4eCTBe aKTuBa...»
Hannyywum nokasaTtenem cnpaBefvBoN CTOMMOCTU SBMSIETCS PbIHOMHAs KOTUPOBKA LEHHbIX Bymar.
Ecnu oHa oTcyTCTBYET, TO OLEHUTL CrpaBefsIMBYK CTOMMOCTb LEHHbIX Bymar JOCTaTOYHO COXHO, a B
psge cnyvyaeB NpakTUYECKUM HEBO3MOXHO. CTOMMOCTb LieHHOW Bymaru, Kak npaBuiio, OTNNYaeTCs OT ee
LUEeHbl, TaK Kak CTOMMOCTb (UKCUPYeT OnpederneHHoe MHEHWe NpodeCCMOHanbHOrO  OLEHLLMKA,
nokynatens, npofasua, MOTEHUManbHOrO MHBECTOPA, WM AMUTEHTa, MOCPefHuKa, a LeHa oTpaxaer
YCIIOBUS COCTOSIBLUEICS CAENKM.
YuntblBas, 4YTO OLEHMBAEMble LEeHHble Oymars KOTWUpYKTCs, pacyeT ChnpaBeannBoM  CTOMMOCTU
npoBoauncs Ha ocHose [opsiaka onpeaeneHns PbIHOYHOW LiEHbI LieHHbIX Bymar, pacqeTHOM LieHbl LLEHHbIX
Bymar, a Takke npefesibHOW rpaHuubl KonebaHWi PbIHOYHOM LEeHbI LeHHbIX Bymar B Lensax 23 rnasbl
Hanorosoro kogekca Poccuiickon ®egepauuu, yreepxaeHHoro Mpukazom PCOP ot 9 Hosbps 2010 r. Ne
10-65/n3-H.
B cootBetcTBum ¢ n. 2 Mpukasa:
«B cnyvasx, korga nopspoK OnpedeneHus PbIHOYHOWM LeHbl LeHHoi 6ymary, obpaljatoliencs Ha
OpraHn30BaHHOM pbIHKe LieHHbIX Bymar, He npeaycMoTpeH ctatbamn 212 n 214.1 Hanorosoro kogekca

Poccuickoin ®egepauuu, Takas pblHOYHas LeHa onpeaenseTcs Kak:
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2.1. Cpe[HeB3BeLUEHHas LieHa, pacCYMTbiBaeMas POCCUMCKAM OpraHW3aTopoM TOProBMWM Ha pPblHKE
LleHHbIX 6ymar (hoHa0BOM BUpKen) No MTOraM Kaxaoro TOProBOro AHS:

1) no caenkam, COBEPLUEHHBIM HA TOprax 3TOr0 OpraHM3aTopa TOPrOBMM Ha PbIHKe LieHHbIX Bymar (3Tom
(hoHOOBOW BMPXKM) C LEeHHbIMM Bymaramu TOrO e BbiMyCka B TEYEHWe TOProBOro AHS, €Cri Yucmo
yKa3aHHbIX CAENOK COCTaBMNSET He MEHee AecATn U Ux 0b6bem coctaBnseT He MeHee 500 Thic. pybnen;

2) NO NOCMedHUM JecaTW coenkam, COBEpPLUEHHbIM Ha Toprax 3TOro OpraHM3aTopa TOProBnW Ha pblHKe
LleHHbIX Bymar (choHaoBOWM Bupxm) C LEHHbIMKU Bymaramm TOro e Bbinycka B TeyeHue nocnegHux 90
TOProBbIX AHEN, ECAN B TEYEHME TOPrOBOTO AHS, N0 UTOraM KOTOPOro pacCYMTLIBAETCS PhbIHOYHAS LieHa,
COBEPLUEHO MeHee [ecsATU CAEMNOK C LieHHbIMU Bymaramu TOro e Bbinycka, N 0Bbem NocneaHux AecaTun

caenok coctaensieT He MeHee 500 Thbic. pybnen.
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6.2.PACYET PbIHOYHOW CTOMMOCTM OB BEKTA OLIEHKM
AHanu3 pbIHOYHBIX JaHHbIX MOKasan, 4To JaHHas LUeHHas Oymara chakTuyecku Ha [aTy OLEHKM He
TOPryeTcs Ha OTKPbITOM pbiHke (HomuHan 1000 USD).
Yupegutens OO0 obuiectso ¢ orpaHnyeHHoi oteeTcTBeHHOCTHI0 "MMPON3BOACTBEHHAA KOMMAHNA
"BOPELL"
[oyepHss komnauus cneuyuansHoro HasHaveHns OO0 "bopeu, Kanutan" Gbina cospaHa B 2022 rogy. B
HacToswee Bpems OO0 "Bopel Kanutan" ucnonbayetcsa ans npusneyveHus guHancuposanus ans 000
"CepaucHas Komnanus bopey" nytem pasmelueHust pybnesbix obnuraumin. OBauraLmoHHbIn gonr MiH P
15 590, https://rusbonds.ru/issuers/122763/?ysclid=Ibz2nhjqj068547445.

[eatenbHOCTb KoMnaHum «50peu, Kanutan» obecneunBaetcs yypeautenem.

"bopel" — OAHa U3 KPYMHEWLUMX KOMMaHWMA HE(TSHOTO MALUMHOCTPOEHMS, Cheuuanusnpyrowascs Ha
paspaboTke, NPOM3BOACTBE U CEPBUCHOM 0BCNYXMBaHUW 060PYLOBaHUS 419 MEXaHW3MPOBAHHOM L06bIYM
HedhTU 1 NOAAEPKaHMS NNAcTOBOrO AaBneHus.

70 net Hasag, B 1952 rogy, "bopey" mepBbIM M3 OTEYECTBEHHLIX MPEANPUATAA OCBOWST CEPUIMHOE
NPOW3BOACTBO 3NEKTPOLEHTPOBEXHBIX Hacocos (ALH) ans 4obbium HeTU 1 ceroaHs ABNSETCS MUPOBbLIM
NMaepoM B 3TOM CErMEHTE pblHKa, Bbinyckas exerogHo 6onee 12 Toicsy OLH.

MockornbKy HET AaHHBIX O PbIHOYHBIX KOTUPOBKAX AaHHOM 06nMraLmm Mbl nonaraem NpUHATbL ee CTOMMOCTb
B pas3Mepe HOMWHana ¢ AUCKOHTOM.

Pacyem duckoHma

B oktabpe 2022 roga npubbinu poccuinickoro GusHeca cokpatunuch B 1,8 pasa B ro4oOBOM BbIPaXEHMM,
packpbin Pocctat. YObITKM NMOHECHM CekTopa ONTOBOW TOPrOBAM U FOCTMHUL C OBLENUTOM. JKCnepThl
obbACHAOT obllee CHkeHne addekTom Bbicokon 6asbl. CanbanpoBaHHbIA (OUMHAHCOBLIA pe3ynbTat
(Npnbbinb 3a MMHYCOM YObITKOB) POCCUMICKMX KOMNaHuin B okTsibpe 2022 roga cHuaunca B 1,8 pasa no
CPaBHEHMIO C aHanOrM4YHbLIM NEPUMOAOM MPOLLAOro roga, coctasms 1,66 TpnH pyb. (B oktabpe 2021 roga
Bbino 3 TpaH), cnegyeT u3 AaHHbIX Pocctata. CoBokynHast npubbinb NpubbIbHbIX OpraHu3aLmuin Jocturna
1,78 TpnH pyb., a ybbITOK yBbITOYHLIX cocTaBun okono 128 mnph. MecsuHbln (MHAHCOBBIN pesynbTat
KOpMopaTUBHOrO cekTopa B Poccun Havasn yCTonumMBO CHMXaTLCS € MioHa 2022 rofa, Koraa OH CoKpaTuics
Ha 31% rog k rogy. B uone nocnegosano ymeHblieHne Ha 15%, B aBrycte — Ha 16%, a B ceHTs0pe
opraHu3aumm BoobLle He nosyyunu npubblay (COBOKYMHbIA YOBITOK KOMMNAHWA NPEBLICUI COBOKYMHbIE
npubbinn Ha 728 mnpa pyb.). B sHBape—eBpane uynuctas npubbinb poccuickoro busHeca Ha 66%
npeBblLana cpaBHUTESbHbIN NoKasaTenb NpeablayLyero roga.

B okTs0pe B HECKOMbKMX OTpacnsx Bbino 3admKCUpoBaHO OTpULaTENbHOE canbao Npubbineit n yobITKoB,
cnepyet u3 pacyetoB PBK. B ontosoi Toproene (kpome aBTOMOGUNENR 1 MOTOLMKIOB) YObITOK COCTaBMI

125 mnpg py6. (npotve npubbinu 489 mnpg B oktsbpe 2021 roga), B pO3HUYHOWM TOprosne npubbinb B
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okTabpe, HaobopoT, Beipocna 4o 79 mnpa pyb. (npote 13 mnpa rogom paHee). B ccepe roctuHuy 1
npeanpuaTUiA 0bLLeCTBEHHOMO NuTaHUs yobIToK cocTasun 2,1 mnpga pyo.

Komnanum ob6pabatbiBatoLLero cektopa B OKTSIbpe no COBOKYMHOCTY nonyunnu npubbine 707,6 mnpg pyo.,
HO OHa cHu3unacb Ha 14,7% no cpaBHEHUIO C OKTSBPeM npoLunoro roga. B cenbckoM xo3sicTse BanaHc
npubbinen 1 yobITKOB cokpaTuncs B 2,2 pasa — Ao 51 mnpga pyo.

«[laHHble nokasaTenu cBsizaHbl C 3¢heKTOM BbiCOKOM 6a3bl mpowrioro roga. Ceivac Ha NoAAepxKy
BusHeca B ycrnoBusX agantauuv K HOBbIM YCMOBWAM, NEPEOpPUEHTaLMM TPaHCMOPTHO-MNOMUCTUYECKNX
Lenoyek npaBUTENbCTBOM peannuayeTcs MnnaH nepBooYepedHblX [EelCTBUA, a Takke onpefeneHbl
cTpaTternyeckue NnpuopuTeTbI», — coobLumnm B MMHaKoHOMpa3BuTUs B OTBET Ha 3anpoc PEK.

PesynbTatbl 4eCATN MecsLeB

Mo utoram aecatn mecsueB PoccTaT 3aukeMpoBan CHUKEHWE YACTOTO (PUHAHCOBOMO pesynbTaTta — Ha
8,1% B rogosoM BblpaxeHuu, 4o 21,8 TpiH pyb. CunbHee Bcero NpubbINM COKPATUNCL Y OpraHu3aLmui
BogocHabxeHus, cbopa u ytunmuauum otxodoB (Ha 22%), a Takke y KOMnaHuii B ccepe pblOHOro
xo3qanctea (Ha 25,6%). Komnanum no pobblye HedhT M rasa cokpatumm npubbine Ha 19,4% K
NPOLLIOTOAHEMY YPOBHIO — A0 2,3 TPIH pyo.
https://www.rbc.ru/economics/22/12/2022/63a335¢99a79472306799356?from=from_main_3.

Mbl  nonaraem  BO3MOXHbIM OUeHUTb pa3Mep AUCKOHTA MO  CHWXKEHWUIo I'Ipl/l6bIJ'II/I KOMMaHui

obpabatbiBatoLLero cektopa B pasmepe -14,7% no cpaBHEHUO C OKTABPEM NPOLLOro roga, UTOro AUCKOHT
npuHumaeTcs B pasmepe: 14,7%

WTtoro oueHka crnpaBeanMBoOi CTOMMOCTM C YY4ETOM XO3SNCTBEHHOW [EeATENbHOCTU (DAKTUYECKOro
obecneuntens gaHHon obnurauum «rpynna komnaHuii bopeuy npuHUMaeTcs B pasmepe:

1000%(1-14,7%) = 853,00 gonn. CLUA
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7. OMUCAHUE NMPOLIEAYPbI COrNMACOBAHUA PE3YJIbTATOB OLIEHKW U BbIBOAbI,

NONYYEHHbLIE HA OCHOBAHWUM NPOBEJEHHBIX PACHETOB MO PA3NMU4YHbIM NOAXOOAM
CornacoBaHwe pe3ynbTaTa OLEeHKM — MonyveHne UTOroBoi oLeHkn OBLLecTBa Ha OCHOBaHWK Pe3ybTaTos,
MOMyYEHHbIX C MOMOLLH PasNYHbIX METOL0B OLEHKM.
3agava cornacoBaHusl 3akriyaeTcs B CBEAEHUM PaA3fIMYHbIX PE3YnbTaToB B €4UHYK UHTErPUPOBAHHYHO
OLEHKY CTOMMOCTM MMyLuecTBa. [pu cornacoBaHuy pesynbTaToB OLEHKM CTOMMOCTM C YY4ETOM BKraja
KaXZoro M3 HKX, BEPOSTHOCTb MOSTy4eHnst 6onee TOYHOro 1 OGBEKTUBHOMO 3HAYEHWs1 CTOMMOCTU 06bEKTa
3Ha4nUTeNbHO BO3pacTaer.
CornacHo n. 26 ®CO Ne 1, nocne npoeeeHus npoueaypbl cornacoBaHns OLUEHLMK NOMUMO YKasaHus B
oT4yeTe 00 OLEHKE WTOrOBOW BENMYMHBI CTOMMOCTM OObEKTa OLEHKM MMeeT NpaBO MPUBOAWTL CBOE
CyXO€eHe O BO3MOXHbIX rpaHWuax WHTepBarna, B KOTOPOM, MO €ro MHEHW0, MOXET HaxoguTbca 3Ta
CTOMMOCTb, €CIM B 3aJj@aHNN Ha OLEHKY He yka3aHo 1Hoe. CormacHo 3afaHuio Ha OLeHKy, B 06beM pabor,
npoBoAMMbIX OUEHLLMKOM, He BXOAWT COCTaBMIEHME CYXOAEHWS O BO3MOXHbIX rpaHMUax MHTepBana
cTtoumocTu. B cBsian ¢ aTuM OLEHLUMK He YKa3biBaeT 3TW 3HAYEeHNS.
B obuem crnyyae B MTOrOBOM COIMAacOBaHWW KaXnoMy W3 Pe3ynbTaToB, MOSYYEHHbIX PasnuyHbIMU
nogxogamu, npugaeTcs cBoit BecC. Jlormyecku OOOCHOBLIBAEMOE YWCMEHHOE 3HAYEHWEe BECOBOWA
XapakTepuCTUKN COOTBETCTBYIOLLETO MOAXO4A 3aBUCWUT OT TakuMX (DAKTOPOB KaK LEeMb OUEHKM K
“cnonb3yemoe OonpefdernieHne CTOMMOCTM, KONMYECTBO W KAvyeCTBO AaHHbIX, MOAKPEMSOWMX Kaxabli
NPUMEHEHHBIN METOA,
Pacyert Beca nogxonoB

[insi onpeaeneHns PIHOYHOM CTOMMOCTM 0ObeKTa OLIEHKM NPUMEHSINCS OAMH MOMAXOZ, COrMacoBaHWs He

Tpebyertcs.
Tabnuya 2. CornacoBaHue pe3ynbLTaToB OLEHMBaEMOro oobLeKkTa
Mokasatenb CpaBHUTENbHbIN HoxogHbIN 3atpatHbIn
CnpaBeanmBas CTOMMOCTb 0bnurawuii H
e
HEKOHBEPTUPYEMbIX MPOLEHTHbIX DE300KYMEHTAPHBIX 853,00 OMMEHSITICS He npumensncs
cepum 30-2026 (kog ISIN RUOOOA105GN3) P
Bec nodxoda 1,00 - -
WUToroBoe 3HauyeHne cnpaBeanMBON CTOUMOCTH, B
853
ponn. CLUA, 6e3 yyeTa KyNnOHHOro AoxoAa

MemoyHuk: pacyemsi OueHWuKa
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8. NMEPEYEHb UCMOJIb30OBAHHbIX NPU NPOBEAEHUM OLEHKW OAHHbIX
Kpome npagogbix akmos, memoduyeckoll numepamypbl, npu npoeedeHUU OUEHKU LCNOMb308anack
UH(bopMaUUsi, pasMeweHHass Ha UHMepHem-calimax, yKkasaHHbIX 8 COOMEemcmeyiwux pasdenax

Omuyema.

8.1.MEPEYEHBb METOAMYECKOW NMUTEPATYPbI
1. Acat [lamogapaH, V/HBECTWUMOHHAs oueHKa. VHCTPYMEHTbI M MeToabl OLEHKM MNtobbiX aKTUBOB
(Investment Valuation: Tools and Techniques for Determining the Value of Any Asset), isgatenscrso:
AnbnuHa Mabnuweps, 2010 r;
2. [xeimc P. XutyHep, PbiHouHas ctommocTb. OueHka 6raHeca, Cnopbl akUMoHepoB, bpakopasBoaHble
npoueccel, HanoroobnoxeHne. Cepus: ®uHaHcoBoe oueHuBaHue. O6nacT NPUMEHEHWS U MOLENM,
W3patenbctBo: Mapoceiika, 2009 r.;
3. [xeimc P. XutyHep. OueHka BusHeca. OpraHusauns paboTbl U OPOPMIEHNEe MUCBMEHHOTO OTYETa
(Financial Valuation: Applications and Models), Cepus: ®uHaHcosoe oueHnBaHme. Obnactu npuMeHeHNs 1
mogenu. MsgatenscTtBo: Mapoceika, 2009 r.;
4. MeTogonorus U pykoOBOACTBO MO NpoBefeHuMto oueHku 6usHeca ummm aktmeoB OAO PAO «EJC
Poccum» n 130 OAO PAO «E3C Poccumny, Deloitte & Touche, 2005 T.
5. Puwuapg Bpennu, Crioapt Maiepc, lMpuHumnbl koprnopaTuBHbIX (uHaHcoB (Principles of Corporate
Finance), Cepus: bubnuoteka «Tpoikn Quanor», 3gatenscto: Onumn-busnec, 2007 r.;
6. Pytransep B. M., OueHka ctoumocTtn 6usHeca, MagatenscTeo: Mapoceika, 2008 r.;
7. Opugmad [kek, Oppayan Hwukonac, AHanM3 W OUEHKA NPUHOCALIEN [OXOA HEABWKMMOCTH,
W3patenbctBo: [eno, 1997 r.;
8. LWaHHoH M. MpatT, OueHka GusHeca. Ckmakm n npemuu (Business Valuation: Discounts and Premiums).
W3patenbctBo: KBunHTo — MenepxmeHT, 2005 r.;
9. «MeToauka OLIEHKM OunaHecay, 3A0 «BPT - MEHEIKMEHTY,
http://www.brtm.ru/data/file/pages/methodics.pdf;

10.}J,pyr|/|e BCMoMoraTesibHble UCTOYHUKN, YKa3aHHbIE MO TEKCTY HACTOALLEro Otyera.

8.2. MH®OPMALIMOHHO-AHANIUTUYECKUE MATEPUATbI
1. [daHHble MuHucTepctBa akoHOMMYeckoro passutus Poccuickoir ®epepaumn (Uctounmk: MOP PO,
WWW.economy.gov.ru);

2. Tpoume UCTOYHMKK (CChINKW Ha KOTOpbIE YkasaHbl No Tekcty OTyeta).
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9. CMUCOK UCNONIb3YEMbIX TEPMUHOB

Jama oueHku:

[iaTa, N0 COCTOSHMIO HA KOTOPYIO ONpeaensieTcs CTOMMOCTb 00beKTa OLiEHKM

JuckoHmHasi cmaeka

CTaBKka OTAQYM (OOXOAHOCTM), Ucnonb3yemas Ans NPUBEOEHWS AEHEXHOM

(cmaeka CYMMbI, MOAMNEXalien BbiNaTe WAKW NOMyvyeHno B OyaylieMm, B HbIHELLHIOW
OJUCKOHMUpPOBaHUsl): | CTOUMOCTb
rnoTes3a WKW MPEAnoNioXEHNe OTHOCUTENBHO CBOWCTB 0OBEKTA  OLIEHKN,
KOTOpble MO0 HEBO3MOXHO [OCTOBEPHO YCTaHOBUTb, MO0 OHM He
HonyweHue: COOTBETCTBYKT (haKTU4ECKOMY MOMOXEHWO Aen. Hanpumep, MOXHO OLEHWUTH
ODbEKT UCXOASA U3 [ONYLIEHMsl, YTO OH CBOOOAEH OT MpaB TPETbUX ML, XOTS
(haKTU4eckn OH MOXET BbITb 06pemMeHeH
5 COBOKYMHOCTb METOLOB OLEHKM CTOMMOCTM OObeKTa OLEHKM, OCHOBaHHbIX Ha
J]ox00HbI( nodx00:
ONpEeAEeNeHNn 0XMaaeMbIX JOXO40B OT 00bEKTa OLIEHKM.
5 COBOKYMHOCTb METOLOB OLEHKM CTOMMOCTM OOBbeKTa OLEHKM, OCHOBaHHbIX Ha
3ampamHbii
OnpefeneHnn 3aTpat, HeobXoauMbIX ANs BOCCTAHOBMEHMS NMOO 3aMeLLeHus
nodxo0: §
0DObeKTa OLEHKM, C y4eTOM M3HOCa U yCTapeBaHui
WHeecmupoeaHHbIi 5
CymMMa Jonra 1 coBCTBEHHOTO Kanutana B Gu3Hece Ha 4ONrOCPOYHOI OCHOBE
Kkanuman:

Umozoeas senuyuHa
PbIHOYHOU
cmoumocmu

o6beKma oyeHKu:

onpegenseTcs nyTem pacyeta CTOMMOCTY 0ObeKTa OLEHKM NPy UCMOMb30BaHUM
Noaxo4o0B K oLeHke M 06ocHOBaHHOTO OUeHLLMKOM cornacoBaHns (0606LweHns)
pesynbTaToB, MOMyYEeHHbIX B paMKax MPUMEHEHWS PasnnyHbIX MOAXOA0B K

oLieHKe

Kanumanusayus:

1. OOpaljeHne 4MCTOrO [0XOAA WM CEpUM  YACTbIX MOCTYNNEHWH, Kak
(haKkTUYeCKMX, Tak U OXWAAEMbIX Ha MPOTSHKEHUM HEKOTOPOro nepuoga B
9KBMBANEHTHYIO CTOMMOCTb KamnTana fno COCTOSHUIO Ha 3adaHHylo aaty. 2. Mpw
oueHkax Ou3Heca 3TOT TepMMH 0003HaA4YaeT CTPYKTYpy Kanutana OusHeca
opranusauun. 3. Mpu oueHkax Gu3Heca 3TOT TEPMUH Takke MOXET 00603Ha4aTh

Npu3HaHue 3aTpat Kak KanutanbHOro akThBa, a He Kak pacxoaoB 3a nepunop

Memo0d oueHku:

cnocob pacyeTa CTOMMOCTM OObEKTa OLEHKM B paMKkax OAHOrO W3 MOAXOMAOB K

OLIEHKe

061Bexkm oyeHKu:

00BbEKTbI rpaXdaHCKUX npaB, B OTHOLUIEHWW KOTOPbIX 3aKOHOAATENbCTBOM
Poccuickoin ®egepaium ycTaHOBNEHa BO3MOXHOCTb UX Y4acTUs B rpaxaaHCKoM

obopote

0O6nexkm-aHano2

06eKma oyeHKU:

npu3HaeTcA 00BEKT, CXOAHbIN 06'beKTy OUEHKM NO OCHOBHbIM 3KOHOMWYECKUM,

MatepualbHbIM, TEXHUYECKUM U APYTUM XapaKTepuctukam, onpenendrolmnm ero
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CTOMMOCTb

0O61exkm-aHano2
oueHusaemMo20
obbekma

Hedsuxumocmu:

0BObEKT, CXOAHbIA OLEeHMBaEMOMY OObEKTY HEABWXMMOCTM MO  OCHOBHbLIM
9KOHOMUYECKMM, MaTepuarbHbIM, TEXHUYECKUM W ApYIMM  XapaKTepuCTUKaM,

onpepensaowmm ero CToMMoCTb

Omyem:

[OKYMEHT, COCTaBEHHbIi B COOTBETCTBMM C 3akoHogaTenbcTBoM PO 06
OLEHOYHOW  JesTenbHOCTM,  (bedepanbHbIMA - CTaHOApTaMuM  OLEHOYHOW
AEATEeNnbHOCTY, CTaHgapTaMu U MpaBunaMi  OLEHOYHOM  OEATENbHOCTH,
YCTAHOBMEHHbIMW  CaMOperynupyemoit - opranusaumeit  OLEHLLMKOB, YNEHOM
koTopor sBnsietcs OUEHLWK, MOArOTOBMBLUMIA OTYET, MpedHasHaYeHHbIN Ons
3aKka3umka OLEHKM M ApYrX 3aMHTEPEecOBaHHbIX N (nonb3oBaTeneit oTyéTta 0b
OLEHKe), cofepxalyuit NOATBEPKAEHHOE HA OCHOBE COBPaHHOM MHGhopMaLmMn 1
pacyéToB npodeccuoHanbHoe cyxaeHne OUeHLMKa OTHOCUTENBHO CTOMMOCTM

obbekTa OLEHKM

Modxod K oueHke:

COBOKYMHOCTb METOAO0B OLIEHKM, 06beANHEHHbIX 0bLLEeN MeTOAONOMeN

lMpaso

cobcmeeHHOCMU:

MpaBo MO CBOEMY YCMOTPEHMIO BNlaAeTb, NONIb30BATLCS W PaCropsikaTbCsi CROUM
WMYLLECTBOM, nepedaBaTb CBOM MOMHOMOYMSI [PYroMy mnuly, WCronb30BaTh
WMYLLECTBO B Ka4yecTBe 3arnora WnuM OBpemeHsiTb ero WHbIMM crnocobamm,
nepeaaBaTh CBOE WMYLLECTBO B COBCTBEHHOCTb WNM B YNpaBrneHWe Lpyromy
NuLy, a Takke COBepLIaTb B OTHOLUEHWM CBOErO MMYLLECTBa Niobble AeiCTBUS,
He npoTWBOpevallme 3akoHy. [lpaBo BrajeHWs npeacTaBnsieT  coboi
BO3MOXHOCTb MMETb Yy cebsi [daHHoe WMywecTso. [lpaBo MoMb3oBaHKS
npeacTaBnsieT coboi  BO3MOXHOCTb — MCMONb30BaTh  MMyLLECTBO. [paBo
pacropsikeHUs NpeacTaBnseT coboit BO3MOXHOCTb ONPeAensiTb PUANYECKYHO

cyabby umyLecTBa (OTHYXaaTh B TOW UMK MHOW (hOpMe, YHUYTOXATb U T.4.)

lMpuHyunbI oueHkKu:

WHTEpripeTaumMst  OBWMX  OKOHOMWYECKUX 3aKOHOB AN Lenei  OLeHKu

HEABVXMMOCTU. OTY NPUHLMNbI CeAytoLye:

+ MPUHLMN cnpoca W NPeLoXeHNs:;

+  MPUHLMN U3MEHEHMS;

+  MPUHLMN KOHKYPEHLY;

+ MPUHLMN 3aMeLLEHNS;

+ MPUHUMN BKNaga;

+  MPUHLMN NPpeAenbHON NPOLYKTUBHOCTY;

+ NPWUHLKN Hauny4yllero ncnosb3oBaHnA,
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+ NPUHUMN COOTBETCTBUA, NPUHLMN OXMOaHNA

lMpoyecc oyeHku:

onpeaeneHHas NocnenoBaTeNbHOCTb NPOLEAYp, UCTONb3yemas Ans nonyYeHus
OLieHKM cTouMocTU. MpoLiecc oLeHkn 06bI4HO 3aBepluaeTcs OTYeToM 06 OLeHKe,

npuaaolnM gokasaTesibHY CUy OUeHKe CTOMMOCTHU

PbIHOYHas

cmoumMocmb.

ecTb Haubornee BeposiTHas LeHa, N0 KOTOPOW OOBEKT OLEHKN MOXET ObITb
OTYY)XOEH Ha [aTy OLEHKN Ha OTKPLITOM PbIHKE B YCMOBUSX KOHKYPEHLMW, Koraa
CTOPOHbI CHENKM [EeiACTBYIT pasyMHO, pacnonaras BCeWM Heobxoammon
WHOpMaLMEN, a Ha BeNWYMHE LEHbl COENKM He OTpaxarTcs Kakue-nnbo
Ype3BblyaiiHble 06CTOATENLCTBA, TO €CTh KOrga:

+ OfHA M3 CTOPOH coenku He obsizaHa OTYyxaaTb OObEKT OLEHKW, a apyras
CTOpOHa He 06s3aHa NPUHUMATL UCMOMHEHWE;

+ CTOPOHbI CAEMKN XOPOLLO OCBEAOMIEHb! O NpeaMeTe CAENKN U OeCTBYIOT B
CBOWX WHTEpecax;

+ 0ODBEKT OLeHKM NPeACTaBneH Ha OTKPbITLIA PbIHOK MOCPELCTBOM Ny6nnyHOM
oepThl, TUMUYHON NS aHANOTUYHBIX 0O BEKTOB OLIEHKM;

+ LeHa cgenku npefcraenseT cobon pasymMHoe BO3HarpaxzeHve 3a 0ObekT
OLEHKA W MPUHYXOEHUS K COBEPLUEHMIO COENKA B OTHOLLIEHWW CTOPOH COENKU C
Yben-nbo CTOPOHLI HE BbINO;

+ NnaTéx 3a 0BbEKT OLEeHKV NpeanonaraeTcs B AEHEXHOM opMe.

CobcmeeHHUK:

(bl/l3|/|‘-IeCK06 nnu ropmnagnyeckoe nunuo, nverowee Ha 3akoHHOM OCHOBaHUK NMpaBo

CODOCTBEHHOCTU

Cnpaeednueas

cmoumMocmb

9TO PbIHOYHAs OLiEHKa, a He OLeHKa, dopmupyemasi C y4eToM Creundmk
npeanpusTus. Mo HEKOTOPLIM akTUBaM M 06s3aTeNbCTBAM MOTyT CYLLEeCTBOBaTL
HabntofaeMble PbIHOYHbIE OMepaLui UnK pbiHOYHAs MHGopmaums. Mo apyrum
aKTMBaM M 06si3aTenbCTBaM HabnioaaeMble PhIHOYHbBIE OMepaLymn Ui PbiHOYHas
WHchopmaLmst MoryT oTcyTcTBoBaTb. OfHaKo LeNb OLUEHKM CrpaBeannBon
CTOMMOCTU B 0BOMX Cryyasix OfHa M Ta e - OnpeaenuTb LieHy, Mo KOTOpOW
npoBoaunack Bbl onepauus, ocyLlecTBRsieMasi Ha OPraHM30BaHHOM PbIHKE, MO
npoJaxe akTvBa Wnu nepeaade obs3aTeNbCTBA MEXAY YY4aCTHUKAMU PbiHKa Ha

0aTy OLEHKM B TEKYLLMX PbIHOYHLIX YCNOBUAX (TO €CTb BbIXOAHaA LEHa Ha Aaty
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OLIEHKM C TOYKW 3peHUdA Yy4aCTHWKa PblHKA, KOTOprl7I yOepXnBaeT aktue WK

nMeeT 0643aTensCTRO).

CpasHumenbHbIl

nodxoa:

COBOKYMNMHOCTb METOAOB OLEHKN CTOMMOCTHU obbekTa OLIeHKN, OCHOBaHHbIX Ha
CpaBHEHUN obbekTa OLIEHKM C aHanorn4yHbIMun obbekTamn, B OTHOLUEHMM

KOTOPbIX MMEETCS MHGOPMALWS O LieHax CAENOK C HUMM

Benuyuna 3ampam
Ha
gocnpousgodcmeo

o6beKkma oyeHKu:

CyMMa 3aTpaTt B PbIHOYHbIX LEHaX, CYLWECTBYOLMX Ha AaTy NPOBEAEHUA OLEHKN,
Ha co3gaHne 00bekTa, WAEHTUYHOro 06'beKTy OLEHKW, C NPUMEHEHNEM

WOEHTUYHbBIX MaTepuarnos n TEXHOMNOruM, ¢ y4€TOM U3HOCa obbekTa OLIEHKK

Cmoumocmb

o06beKma ouyeHKu:

pacyeTHaa BennynHa LEHbI obbekTa OLIeHKN, onpeaeneHHaa Ha AaTy OLUEHKN B
cooTBeTCcTBMN C Bbl6paHHbIM BMAOM CTOUMOCTH. COBepLIJeHVIe caesikn ¢
00BbEKTOM OLUEHKN HE ABNAETCA HeobxoanMbIM ycnosuem and yCtaHOBIIEHNA €ro

CTOMMOCTU

YcmasHbiii

Kanumarn.

onpepensemaa yctaBOM WK OOroBOpom 00 OCHOBaHWM KanMTaNMMUCTUYECKUX

NpeanpusiTit,  akuMoHepHbIX  OOLIECTB M pasnnyHbiX  06beAUHeHWN
npeanpvHumaTteneir CcymMmma Kkanutana, Heobxogumas [N Havana WX
[ESTENbHOCTY

duHaHcosbIl aHanus3

npednpusimusi:

n3y4yeHne KIo4eBbIX NapameTpoB U KOSC*)CbI/ILl'I/IeHTOB, Aatowmnx 06'beKTVIBHyIO
KapTURY CbI/IHaHCOBOFO COCTOAHMA NpeanpuaTnA. I'IpVI6bIJ'IVI n y6bITKOB,
W3MEHEHUN B CTPYKTYpE aKTMBOB W NacCUBOB, pacyeTax C ﬂe6MTOpaMVI n

KpeaguTopamin, NMKBUAHOCTN, yCTOIZ‘-IMBOCTI/I nT.n.

®yHKYUOHUPYrOW Ul

6usHec:

NPeAnocbinka OLEeHKW, B COOTBETCTBUAW C KoTopoi OueHwwkn u Gyxrantepsl
NPeAcTaBnalT OU3HEC KaK CroXuBLUEECS npednpusTue, kotopoe Oygert
BeckoHeyHo  pencTBoBaTth. [lpegnocbinka  (KOHUENUMS)  «AENCTBYHOLLErO
NPEANPUATUSY CNYXWUT anbTePHATUBOM NPeAnoCkINke nukemaauuu. MpumeHeHne
NPeAnoCLINKA  «AENCTBYIOLLEro NpeanpuaTusy no3sonsieT 6usHecy ObiTh
OLEHEHHbIM BbILIE €r0 NMKBUAALMOHHOM CTOMMOCTY W SIBNSIETCS CYLLECTBEHHbLIM

B ONPEeAEeNeHnn PbIHOYHOM CTOMMOCTY Br3Heca

LeHa:

9T0 npepnaraemasi, 3anpaliMBaemasi WNIW  ynnayeHHas B Mpouecce

B3aVMOOTHOLLIEHUI npoaaBLa 1 nokynatena Cymma geHer
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MPUNOXEHWUE Ne1. Konuv 0OKYMEHTOB, NOATBEPXAALLME MPABOMOYHOCTb NMPOBEAEHWUA OLEEHKM

HEKOMMEPYECKOE NAPTHEPCTBO
"CAMOPEI'YJIMPYEMASI OPTAHU3AUUSA ACCOHUALIUHU
POCCUHCKHUX MATHUCTPOB OLLEHKHW"

Bromouena DezepanbHo# peruetpanmonnodi ciyxkdoii PoccHu B eaunibiii rocyapeTBeHnbii peectp
CAMOPETYIHPYEMBIX Opranusaiumii onentukor 4 wonas 2007 roza 3a Ne 0002

CBHAETEADCTBO

0 WIeHCTBE B CAMOPEry/iMpyeMoii OpraHu3alHHl ONEHIIHKOB

29 nexabps 2007 r. Ne 1272-07

Hama Homep csudemeasemea

Hacrosimmum MOATBEpPKAACTCHA, UTO

Kpyraos Huxonaii TepenrbeBuu
IMacnopt 46 02 Ne871020 Beian B T ) I
1 Oraenom muwinuun Jlro6epeuxoro ¥YBJL Mmockoscko# obnactTu

16.05.2002

MesKOoTpaciieBoil HHCTHTYT NOBbIILeHHs KEAANGINRATINN W TEPEHEHTE1OBKIPPYKOBOIILINX KaAPOB M CMICHUAIHCTOR
Poccuiickoii skoHoMHuueckoi akajgeMmuu uM. I'.B.ITnexanopa
JMILIOM 0 npodeccnonansHol nepenoaroroske MI1409113 28.04.2001

(OBPAZORAMETLIOE YUPCHCOCHIUE, CEPLA, HOMEP 1 OAmE SbLOaUU QOKYMCHMA O BPOGECCUONETHION 00PAZ06anL)

apisierest wieHom Hexommepueckoro napraeperBa «CAMOPEIYJIMPYEMAS
OPIAHU3ALIMST ACCOILUALIMM POCCUMCKUX MATUCTPOB OLIEHKW»

Ne nio peecrpy 862 ~ or « 27 ngxabps 2007 r. rojia
¥ Ha ocHOBaHuu MenepaiibHoro 3akona Nel35-®3 or 29.07.1998 r. «O6 oneHoUHOM
jgesteabHOCcTH B Poceutickol dejiepaiinu» MMEET NPABO OCYIIECTBISATL OLCHOYHYIO
JlesTelbHOCTh Ha TepputopuH Poccuiickol Menepalluy camoCTOATENIBHO, 3aHUMAsICh
YACTHOM MPAKTHKOM, @ TAK)KE HA OCHOBAHHM TPYAOBOTO JIOFOBOPA MEIK/Y OLEHIIMKOM M
IOPHAHYECKUM JIMLOM, KOTOPOE COOTBETCTBYET TPeOOBAaHWSAM YCTAHOBICHHBLIM (ejie-
PAILHBIM 3aKOHOJIATEIILCTBOM.

Henoanumensnolil
oupexmop HIT APMO

Haoasenocms ynoaosouentnoso auya

Mocrea
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Www . ansol hx n

NONKC Ne 022-073-008830!22
CTPaxoBaHMA OTBETCTBEHHOCTHU OL@HLMKa

Hacmoswuid Nonuc esidan e nodmeepxdenue mozo, Ymo 3annoyen [Jo2080p CMPAXOBANUS OMEemMemeeHHoCMUY
ouenuura Ne 022-073-008630/22 om 07.08.20222. (Ganee - Jozoaop) e coomeemcmeauu ¢ (IpasuNamu CMPaxosaHun
omeemcmeeHHocmy oueHuwukoe 00C “AbGcomom Cmpaxoeanue” & pedaxyuu, dedcmeyrowed wa damy

sakmovenus fJozoeopa, U Ha

Yy 3an {UR Ha cmpaxoeanue,

Mpaeuna cMPaxos8aHUR MaKXe Pa3Mewons! Ha cadme CmMpPaxoewuxa 8 UNGHOPMAULOHHO-MENEKOMMYHUKBYUOHHOU
_cemu Hnmeprem no adpecy: https://www.absolutins. ru/klientam/strahovye-pravila-i-tarify/.

CTPAXOBATENL:
ANPEC PEMUCTPALIMK:

OBLAR CTPAXOBAR CYMMA:

NVMAT BOSMELLERMA HA
OQvH CTPAXOBOW CIIYHAR:

OPAHLWMIA:

NOPAAOK YNNATHLI
CTPAXOBOW NPEMUM:

CPOK QEWCTBHA AOMOBOPA

(CPOK CTPAXOBAHMA):

OBBLEKT CTPAXOBAHMA:

CTPAXOBOM CNYYAR:

Kpyanoe Huxonal Tepenmbeeuy

2. Mockea, yn. Coexosnas, 0. 3, xe. 152

30 000 000 (Tpuduame MunauoHoS) pyGned
30 000 000 (Tpudyame munnuoxos) pybnei

He ycmanosnena
Edunoepeueﬂno, B83MaNUHHEIM MTEMENXOM.
o Cmpax 0 npemuy | n
i NDEMLAL) 8 yor o Joaceop epov,, cpmmo?l'lpomanpum
8 mou vwne o Ky e Cmp d np o } uny

{rpu tm) @ cpowy, Cmpaxoeww npaso.
WMMWawmmmmwmm-mmcmmmo
SOIMELUBHUR N0 3ERENEHMOMY Cmpaxoeamensm yGearixy.

¢ «18» urors 2022 2. no «17» uromn 2023 e.

Ofvexmon cmpaxceaHus no 0020800y CMPAXCSAWUR COMEBMCMEEHHOCTIU OUBHWUKE [PU

CCYBCMENEHUL CUEHOYHOU CORMBNLHOCTIY PERAIVNCH maeanmm uKmepsce!, waamua c
semu ocusruws (Cm, 18N8} No

mudmnwmummmp&:mmuy mmmuydommmoudonww u

(Unu) MPeMLUM SUUAM 8 PEIYMEMBME CUBHONHOT QBAMBNEHOCMU.

Cmpaxces coywsem no JOB0S0Dy RENREIMCH yCTaMOeNeNnsl SCMyMusluuM @ 3aKOHHY Cuny

mumm&mmq&awwwwmnm

Jaxaa4UNy, IaxmoyUsLIeMy 0B080D HE NPOSEOBHLE CUSHKY, U (Unu) mpem

(Gesdetcmevew) ouewupwd (Cmpaxosamens) € pesynsmame  Hapy nmoGoomwa

DedepansHely  CMandapmons oumru oMEHAEDMO8 U MDAsUN OUEHONHOU  GOAMEMLHOCIU,

FOMBHOBNHHEX cuaopny: Py 0 IUUST CUSHULUNOS, “NBHOM KOMOPO( RENRNCK CLBNLUUK

(Cmpax ™ NpU yuwepla.

Cryvad npummcn CMPEX0SHIM, BCMY OOHOBDOMONHO BINCHNIIOMER CASSYIOU(UE YCNOBUR,

1 dedomeun (Be3dedomsus) OUSHUWUNR, NPLEBIWUE X NapyL Yy mped d

Ganu donywews um @ mevenue cpona Oellcmeur foeceops. MMod dedecnm (Beadedos )
OUBHWWUNE, MOUBSSWLM K HIPYLONIIO wmmmmmmm«omuw
CMandspmos U NPEaBuN  CUBHOYMOU ooy, HETIPOOHAMEDEHHNE
(HeyMaIUNeHHER) CWUby, HOBDEXHOCTIU, YNYUeHIA oum.wu, NpUBSAWLE K UCKENMSHUN
POIYNLMBME OUEHKU, HENPABUNEHOMY SWEODY CTANSODMa OUEHNU, OWWEKEM NPU USMEPEHURY U
pmmax 00 SPOMA ELNONHENUR OUBHKY ODBBKME OUBHKU, B MAKME K WOUCHONMENUD UL

UMy LCNC ouSHWUNOM CORIGMENLCME N0 GO20800Y HA NPOBSAEKLE OuBHXU,

2. mpeboeanus Bm g © ywepha (umMywecmessHozo opocw
CEEHOCTIU, YOIMEHOANS! Poccudonol @edepayuu.

doxazamenscmasmy 0 AKMe, NPUWINEX U PBIMEDE MOUNUNEHHDE0 ywepla (UmMywecmeenHoeo

8psda);
3 ywepb (umywscmeesmeidl sped] Buecdonpuobi Hexod @ NPAMOO  MPUNUHHO-
CNEGCMes oL CER3U C OCYLUBTMEMOHUOM OUBHLULNGH OLONCSHOD SeamensnocmL.

Dopma asiIEME! CTPEXOSCE0 EOIMEUIEHUR yrasana 8 paddens 11 [Tpseun CMpaxossmus.

Cmpaxoeujux: Cmpaxoeamens:
Q00+, om Cmpaxoeamues Kpyznoe Huxonail Tepenmseauy
/‘ ATpadcrag b CMpaxoeol KoMnNaHuy
{ \,na ocwoeanty bsepensocmy Ne82/22 om 27.01.2022z,
b (Momancea E.10.) % [F (Kpyence H.T.)
7,
«07% uw 20228.
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Ab6comor OBWECTS0 C CrPpaHH-EHHOR OTSETCTBEHHOCTHIO
o CTDO XOBAQHME ff§f°’,'°',1cfﬁa’,‘9°‘,"."e‘ (OOOVfA?’c‘o_nlg- Crpaxoa‘an'a;o)
" a.76 crp.a an n

\1 KR1%

éw,. Juny

MONUC Ne 022-073-008573/22
CTPaxoBaHMA rPaXAaHCKOH OTBETCTBEHHOCTH IOPHAMYECKOTO ML, C KOTOPLIM OLI@HLLMK
3aKM0YAN TPYAOBOW JOrOBOP, 3a HAapYLWeHKe QOroBOPa Ha NPOBEAEHNE OLEHKWU W NPUYUHEHUE

Bpeaa MMyLecTBY TPeTLUX Nuy

Hacmosuuii Monuc esidan & nodmeepxdenue Moo, YMO 3aXMOYeH [J02080P CMPAXOBANUN 2PANCANCKOU OMBEMCIMEENHOCMU

NUYE, C KOMOPLIM OUSHWUK 3axmovun mpydoeod Joz0ecp, 3a HapyweNue JOZ080Pa Ha NPOEEdeNUe OUSHRY U
npuyunenue epeda umyuwiecmey mpemaux nuy Ne 022-073-008573/22 om 04.04.2022 2. (danee - [o2060p) 8 COOMEMCMBUY ©
(pasunamu cMPaxoeanus omeemcmaenHocmy ouenwuxoe 000 "AScomom Cmpaxoeawue” @ pedaxyuu, Gedcmayowel Ha
Gamy aaxmoverun Jo2060Pe, U HE OCHOBANUY 32ANSHUA N3 CMPaxoeaNUe,
(Mpasune cnwmma MaKe paIMelens) Ha cadme anooawn umummno-mmnynunuuomoa cemu
Hume, no m‘mmm

CTPAXO!AT!nh OOO ¢annm Bumca u I(om:anmunu (ooo .oshxc.)

WH‘GCW APEC: 125212, EX Mocxca yn. AOnupam Mucpou. 6 8, cmp. 1

-osmm CTPAXOBAFR CYMMA: 500 050 000 (nnmscom munnuonos mvmc.éecﬂm msu:ﬂq) pydnoa

m’;:"g,%"‘c:x‘m 500 050 000 {nnmscom MUIuoHos mmbaecﬂm muaw) py6nei

SPAHLIN3A: He yemanosnexa
B paccpoury, coanacwo ycnosuam n.4.6. Jozoeopa.

Nocnedomeur weonname Cmpaxcesmenes cmpaxceol npewuu (nep uny cuaped
NOPAROK YMNATE! 0 NpemMuL) € yomano!  Qoa0s0pcm CPox, ycmwspudom 7 Mlpasun cmpaxoeanus.
AXOBOWN NPEMHM: Bmouummumynmmom: d npemuu (npu eAUWOSpeMBeNMOD Onname) uny
nmmmm(mwmocpwo«y) LY & cpowy, Cmy yux npass!

WMM.WMMUWCWW’M
__Cmpaxoeoso WaHus N0 saransuroMy Cmpaxoeamenau yGaumsy. >4 e aaas e aae
CPOK AEWCTBUS NOTOBOPA

(CPOK CTPAXOBAHWS): c w04» anpens 2022 2. 2. no «03» anpens 2023 2.

Obvexmom amaxocm no ,Qo:ooopy RENAOMeR M8 momuoapmuan saxowodamenscmey
Poccutickod Pedepauuu UMYWECTIBEHHBIE UNMEPEch! CMPaxosamens CER2aHHLIE C PUCKOM
HACMYNAeHUR OMeememeennocmu Cmpaxosamesns 38 Hapywenus GozoE0pa Ha nposedexus
OUEHKY U (unu} 3a NpUYUHEHUE apeda UMyLecmnay IMmpembux Nuy 8 PeyNbmame HapyuweHus
Cmpaxosamenem mpebosanull ®edepansmozo 2axona «06 oueHowHod deamensHocmu 8
OBBEKT CTPAXOBAHWUA: Pocculickol Dedepayuus, gedepansmbix cmandapmos OUEHKU, UHLX HOPMAMUBHEX NDAS0esIX
axkmes Poceulckol ©edepauuy e o6nacmu OUeHOWHOT AeAMENLHOCMUY, CMEHGEPMOS U NDasun
ouaHouHOD deRmensHoCmU,
Ao2060p CHUMESMCR 3aKMOIEHHLN & MOML3Y NUL, KOMOPbiM Moxem Guimb NpuyuNen eped
(Buwzodonpuobpemamenu), daxe ecnu Jo20e0p 38KNONEH 8 NoNs3y CMPAX0§2MENR UMY UHO20
NUYa, OMBemMCMeeHHbIX 38 NpuNuHeHue epeda, nubo & [Jososope HE CKEIENO, 8 YbI0 NOMBIY OW
== 3aKnioven " Sm— )
Cmpaxoouu cnyuam no fozoacpy sensemca muoemua BCMYNUSWUM & 3aKOHHYI0 Cuny
peLsHueM BpBUMPEXHO20 Cyda UMY npuanasnsll Cmpaxcewuxom daxm:
- HEPYWeNUR do208008 Ha npoeadenue ouswky delicmeusmu (Gesdedcmevem) Cmpaxosamens
& pesynbmame Napywenus mpebosanuld @edepansHo20 3aKowa, hedepansHaix cmaxndapmoes
OUOHKU, UHSIX HOPMEMUSHO-PES0ssX axmos P® & 0Gnacmu oueHouHold GeamensHoOCm,
U npasun OoUEHOVHOU OERMENLHOCTMUY, YCITBHOSNBHNLIX CAMOPR2YNUDYEMod
| OpaaHu3auued OYSHWUKCS, wneHOM Xomopod sensncs Cmpaxoeamens Ma MOMEeMT
- . npuvureHus ywepba,;
CTRANOBOR CHPI - NPUNUHERUA epeda umywecmey mpemesux nuu delicmeuamu (Gesdedemeuens) Cmpaxosamens
8 pesynsmame Hapywenus mpebosanul ®edepansHoeo 3axoHa, hedepansHex cmaxdapmos
OUEHKU, UNBIX HOPMAMUAHO-NpaeoaLx axkmoe P® a obBnacmu oueHowol GesmensHOCMU,
CMEndspmcs U NPaeUN OUBHOMKOT BEAMANLHOCMU, YCMAaHOBABHHLIX CAMOPe2yNUpyeMol
opeanuzayued OUEHWUKO8, WIewoM Komopold Remance Cmpaxoeamens Ha MOMEHM
npuvuHeua yuepba.
Chyvad npusHaemcs cmpaxoesiM 8 coomeemcmeuu ¢ n.3.2. Jozosops,
S e DOPMA BLINNAML! CMPAX0E020 BOIMELIEHUR yKa3aHE 6 pasdene 11 Mpasun cmpaxoeanus.
nononm;rcetrlxg;u“: Bce Heo2080peNNbie HACMORUWM (TENUCOM yCHoBus peeyupyomcs aoooeopou
o8UUK! c:npaxoumcns.
Ty Hom, cmpaxosaxues 000 chemm Busweca u Kowcanmura»
GReIiens [BHEPANLHO20 BUPeKMOpa ) 6 OBMK
L u Ne140/22 om 14.02.2022z. i W oRgexmop va ocpoganuy Yemaea

{Cn/mﬁJJ.E.)

yu

(Kpueowees B A.)

lipegcraswrens Crpaxosumsa florancea E.10.
Ten. 8 (495) 025-77-77. 406.2407
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MPUNOXEHWE Ne2. JOKYMEHTbI NPEACTABMNEHHBIE 3AKA34UKOM

PEHIEHUE O BBINTYCKE HEHHBIX BYMAT

ObmecTBo ¢ 0OrpaHHYEeHHOI 0TBeTCTBeHHOCTEIO «bopen Kanuram

GezdoRyMeHmAPHBIE HPOWEHIHbIE HEKOHEEPMEPYEMbIe OLTHAAHIN ¢ ofechedeHlieM ¢
HEeHMPATUIOSAHHBIM yuemom npae cepun 30-2026

HA OCHOBAHHH PEIIEHHA ¢JHHCTEEHHOIO YMACTHHEA O Pa3MEelleHHH o0nHransii «19» centadbpa 2022
roja, pewenne ot 19 cenrabpa 2022 ropa Ne 6/n

MecTo HAXO®ACHHA IMHTEHTA (B COOTBETCTEHH C €0 YCTAROM): ropoa Mockea

[NenepaneHbIi JHpeKTOP

B.C. dearopckuii

Henonvenne oba3aTenseTs 0o 0GNHralHAM HACTOAILETO BEINYCKA 00eCIeMHBACTCA NOPYIHTENECTBOM
E COOTEETCTEHH ¢ YCIOBHAMH, VCTAHOBIEHHEIMH B HACTOALIEM PELIEHHH O BEIMYCKE LEHHRIX OyMar,

ObdmecTBO ¢ orpaHYeHHOI
oTeeTcTEeHHOCTEI0 «[Ipon3eoacTeennas Komnanna «bopen»

[NenepankHEIi THpeKTOP

Axmen Huzamynunoenu byraes

07.11.2022

(moanmHcE) (maTa MOgMHCH)
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Janee B HACTOAIIEM JOKYMEHTE OVIYT HCIMIBIOBATECH CAEIYHOIIHE TEPMHHLL

Iuumenm = Ofwecmse ¢ ozpanuyenton omeemcmeennocmoio wbopey Kanwman», OIPH
1227700520959,

Menma nosocmenl — unopmanuonnsii pecype, 0DHOSTAEMBIE & PENCUME PELIBHOZ0 SPEMEHM I
npedoCmasTREM Il HHGoOPMANOHNEIM a2eHmcmeoM, arkpedumosanusin bankoy Poccuu na nposedenue
delicmanil ne PAcCKPem e KHGOPMANUE ¢ HENHBX GPMAZax B of UHNX GUHAGHCOSHX HHCHPYMENILX;

Pewenue o seNycke — HACMOAWEE PEIENNE O BRAYCKE NEHNBIX OyMaz

HPO - Hedawkosckan Kpeoumiaa opeanuzapis  asyuonepnoe  obmecmeo  «Hayuonansmnsi

PaAcHemubI OeRneINMAapHiy, cecdenuR 0 Komopoi ykazansi & 0. 2 Peuienus o ssnycke

1. Bua, kateropus (Tan), naed THHH KANHOHHEIE NPHIHAKH UEHHLIX GyMar

Bun nennwix Oymar: edauzanun

Hurre  npoeHTHOHEAIHOHHEIE NPHIHAKH — POSMEMIAEMEIX  UeHHRIX  OyMar:  GesdoxkyMenmapibie
NPONEHMHBIE HEKONECPIMUPYEMBIE OBTUZANNN C 00CCNEYENIEM € HEHMPATUIOSATHNBIM PUEMOM RPAE CEPU
30-2026 (danee — dauzanuu)

1. Vikaszsanme Ha cnocod yuera npas Ha olanrannn
Mpedycmompen oGa3ameTbHBIH HEHMPATUIOEANNBIN yuem npas ia Qdausaqun.

Ceefgenns o JeNO3HTapHH, OCYIIECTEINIOMIEM IEHTPATH30BAHHENT YHeT NpaE Ha O0MHraiHm:

Momuoe ¢mpmennoe  nHanmenosanne: Hefanxkosckas Kpeoumuan opsaHuzaqia  aKkyioHepHOE
odnecmes «Hauuonaisusin pacuemusii denoIumapuiy

Mecto naxomaenna: Poceniickan @edepanun, 2opod Mocksa

OcroBHO NOCYIAPCTECHHLIN PErHCTPALHOHHLH noMep: 1027730132563

B cayuae npexpauienna  deamensnocmu HKO AQ HPO & ceazw © e20 peopsaHuIanqnei
HeHMPAIUZosaNEsE yuem npas wa Ofauzauuu Gydem ocyIecmeIamsea €20 npasonpeemutkod. B mex
cayuaax, kozda ynomutaemcs HKQ AQ HPI wan HPH, nodpasymesaemca HEKQ AQ HPJ wwn ezo

npasonpeeMunK.,
3. HoMHHAILHAS CTOMMOCTE KA#10d ueHH0il GyMarn BeINyCKa

I 000 {Odna mucava) dovrapos CLHEA.
Hudexcayua RoMUN@LIBHOR coumMocmi DE1uzaynu ne npedycMompena.

4. [pasa Baalenbua KaKI0H HeHHOH DyMarH BLIIYCKa

4.1. lH'I!I NPHBEHICIHPOEAHHEIX AKLIHGL YEALIBAKTCH TOUHLIE MONOECHHA YITAED AKITHOHEPHOID ofmecTea
O OPARAN, NPEJOCTABNACMEIY AKITHOHCPAM NPHEHICTHPOBAHHLIMH AKITHAMH
He MPHMER MO, Pﬂl‘lﬂl’{’lﬂ'ﬂ'&ﬂ&i‘f HeHNHbBIE 5)‘.‘"11'-?” HE REJIAMOMCAE NPRELTESHPOGAH HBLM N QKA.

4.2, Jna oboMraumii YEa3LIBAETCH NOPAB0 BIANENbNd OOMHralMH HA NOIYYEHHE OT IMHTEHTA B
OPeAyCMOTPCHHEIH €10 CPOK HOMHHATEHOH CTOHMOCTH 0DIHranHH THO0 NOIYySeHHE HHOTO HMYIIECTBEHHOTD
IKBHBANCHTA, 4 TAKGKE MOKCT OBITH YKA34HO NPABO HA NOTYHEHHE YCTAHOBICHHOTO B HEH npoieHTa THOO0 HHEIX
HMYIIECTBEHHEIX MTPEB.

Kancoas Obanzauus umMeem pagHsie ofseM I cPoKl oCcVIecMeTeH A npae sHympn oonezo Bunycxa
SHE SAEUCILMOCITI OM GPEMERN NPROGPEMERUR HeNNOT Gymazi.

Bradeney Qdauzauuu wMeem npase Na RoayYenie npu nozawenuu Qonuzauuu & npedycMompennsii
£ CPOK HOMERAABHOU cmousmocmn OTuzanun.

Baadeney Ofauzanun wMeem npago Ha noayuenie doxoda (Mponenma), paiMep Komopozo VEaian &
n. 5.4 Pewenus o 6unycke, d cPOKH sWR1ams — & 0. 5.5 Peiuenua o smnycke.

4.2.1. B ecnyuae npejoctaBneHns obecneueHHs no ODNHrAnMAM  BRITYCKA YEA3LIBAKTCH IIpaBa
BIACALIEE OOMHranuil, BOSHHKAIOMEE H3 TAKOT0 00ecnedeHHE, B CODTBETCTEHH ¢ YCIOBHAMM 0DeCTIeueHH,
VE4RHHEIME B HACTOALIEM PEIICHHH O BRIMYCKE 00IHIANHI, 4 TAKKE TO, 4TO C NEPEX0I0M NPAE Ha OOIHI ALl
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¢ ofecnedeHHEM K HOBOMY BIAmenely (nprofperaTeno) NepexoasT BCe NpEBl, BRITCKAKMIHE W3 TAKOTO
obecneycHHA. Y KaihIBACTCA HA TO, MTO NEPelada Npas, BOSHHENINX HI NPeIocTaEneHnoro obecneuenus, oo
nepeaayH NpaE Ha oDNHTANHEG ARASETCH HeJeHCTBHTENLHOM.

Mpedyewompeno npedocmasiente afecnedenNus HCNMIHERNA odazamerscms no OBauzaquam &
fropme napyuumeTLCmed.

B ciyuae nencnoinenus wil HERGOIENCAM{EZ0 UCNOTHERIS IMUMERMOM CEONX 00A3AMENBCMNE N0
Odnuzanuam ¢ odecnedennem sradensys O0muzaynil Wil YROINOMOYENHNE EMI THNG (8 MoM Yueie
HoMuNa@IsHNe deprcameny OBauzauuil) wvelm npase oOpPIMUMbLER © mpetosanueM of HCnOTHENHN
odazamerscmes no OSIuzaqiam K IMKY, npedocmasusuemy obecnevenie no Qdnuzayuam - Obuecmeao c
oZpaHudeERHN omeememeennocmbie llpouzsodcmeennan Komnanua abopewy (OFPH 1027738356270), &
COOMESMCMENN ¢ YCA0SHAMNE NPedocmMasTenus ofecneeia HCnoIHeNuR ofazamensems ne Qiauzanuam
& (hopse nopyuEmeTsCmed, & nopadke, npedyermompentiom i 7 Petienua o ssinycre.

Oianzaqua ¢ ofecnedenieM Npedocmasiaem ef e1adenbiy &ce Npasa, S0IHNKANINNE N3 Makozo
oOeCney el 8 COOMEEMEMENN © YeT0SUAMN 00eCcn e e,

Hopyuumens u Imumenm necym neped eradenvyamy Gauzauuil conudapryio omeemcnsenNoCb
30 HENCROARERRE WILTH Renadaexncagee ncnoanwente Inumenmom ooazamensems no Odauzanyusm.

C nepexodom npas wa QBauzauuiy K e NpuOGPemameniy REPexodam sce npasd ne YEazauHomMy
dozosapy NOPYHHMETbCINEd, SHMEKTVINE N3 MAKe20 NoPYIIMeTbCm .

Mepedaua npas, soIHUKINX W3 NpedocMasicnNozo ROPYYNMETbCMEd, O3 Hepedaun npas Ha
Qiauzanyuie, AeTIAEMCA HeDelcmenm eTbHo L.

Ceedenua of obecnedeNnn NCROTHENNA obazamensems ne OQdnuzauuam n nopadoex deiicmeani
Eladersyes WO YROAHOMOUEHNBIX WMI NN & cIyede omiasa IMumenma om HCHOTHEHUS CEOUX
odaiameTseme no Ofanzayuam onucans § 0. 7 Peuienua o asnycke.

4232, Ina cTpykTYpHMX OOMHrAUNA YEA3RIBACTCH NPAB0 BAAJCABUCE CTPYRTYPHRIX OOmMraumil Ha
MOMYYEHHE BBILTAT [0 HUM B 3ABHCHMOCTH OT HACTYIUICHHS WIH HCHACTYIUIEHHS OJHOID HIH HECKONBKHX
OBCTOATENRCTE, NPEIYCMOTPEHHEX PEIICHHEM O BEITYCKE CTPYKTYPHEIX ofumramii.

He npumenumo. Q0auzauqun He REAAMCK CPYKRYPHBEMNE 0071020 WILAMEL

4.2.3. Ina obnuranuii 6e3 Cpoka NOTameHHs YEEILIBASTCA JaHHOe obcTosTenkeTio. [To yemoTpennio
IMHTCHTA YEAILIBACTCH HA NPAB0 IMHTCHTA OTKA3ATLCH B OJHOCTOPOHHEM NOPEAKE OT BLIMLIATE NPOLUCHTOR M0
TAKHM ODMTHTALTHAM.

He npusmenumo, Q0anzaqun He REIANMCR 0OTN2TNAME 823 cPpoKa No2auieH i,

43, JInm oOnuraumil © HOOTEYHRIM NOKPRITHEM YEASLIBAIOTCA NpaBa BIAACNBUCE  OOIHTALMIL
BOIHMKAIMIHE M3 3107 HIOTEYHOTO NOKPHITHA, B COOTBETCTEHH C YCIOBHAMH TAKOTO 3471004, YKA3AHHEIMH B
HACTOALIEM PEIICHHH O BRITYCKe 0OIHranmii, a TAKKE TO, 4T0 ¢ NePeX0JoM NPas Ha OOIHIANMID ¢ HIOTEUHEIM
MOKPEITHEM K HOBOMY BIAAEALIY (MpHODPETATEN0) NEPeX0AST BCE NPAEA, BRITCKANIIHE H3 3410 HIOTEYHOTO
NOKPEITHS., YKAILIBACTCA HA TO, 4TO NEPEAAdus NPas, BOIHHKIIHX M3 3Q70Ma HOOTEYHOID NOKPEITHA, Oe3
nepesayH Npag Ha oDIHCANHID ¢ HIOTEYHEIM NOKPEITHEM SEIASTCA HeAeliCTBHTeNRHOIH.

He npumenumo. Pazvmenjgemsie Hennble GYMazu He AeIMiomci oGIMZANRAMUE € HROMEYHBM
NOKPBUNTEM.

4.4, Ing onuAoHOE IMHTCHTE YRAILIBAKTCR:
He npusenumo. Pazvenjaemsie yennsie GYyMazu He REIROMCE ONEUOHEME I MUTERNL.

4.5. B coyuae eciH pasMelacMEle [EHHEIE GyMari SRNAKTCH KOHBEPTHPYCMBIMH LCHHRIMH OyMarasmm,
VEA3BIBAKTCH:
He npusenumo. Pazvenjgemsie yennsie GVyMazu He RETROMCE KOHEEPIEPYEMBMIL

4.6. B coyuac ecnn pasMeIlacMEIE HEHHEIE DyMari AEIAHTCE HEHHEMH OYMaraMH, NpelHaiHaueHHEIME
JUIS KBAMH(HIHPOBAHHEIX HHBECTOPOR, YRA3LIBACTCH JAHHOE OOCTOATENBCTBO. ¥ KASKIBAKTCA OCODCHHOCTH,
CBABAHHEIE © YUCTOM H NCPEXOJ0M NPIE HA  YEA3AHHBIE LEHHBIE OyMard, NpeIycMOTPCHHBIS
saKoHogaTenscTEOM Poceniickoi eaepannn.

He npumenwwe. Poiwewgaewsie Nqennwste  OypMazn  we  S&IR0MCS  HERNBMU  DyMmazamil,
NPeOHAIHAYERNBIMU 018 KEQTN@HUENPOSTHHBIX HHECCTOPOE.

B cnoyuae ecnM HMEIOTCA HHBIE OIPAaHHYCHHE B 00OpOTE LEHHBIX OYMAr HAcTOAINETD BRITYCKE,
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VE3LIBAIOTCH OCODCHHOCTH, CBA3AHHEIE C YUETOM H IEPEX00M NPAB HA LICHHBIE DYMArH HACTOAILETD BRITYCKA.

Hpaso na Qénuzaquio nepexodum K nNpuodpemamento © damsl HECENNA NPUXOOHON Ianuci no
cyemy deno npuoGpeman .

IMpaga, axpeniennsie Nanzayueil, REPeXodfm K BX ApUoGpemaments ¢ damsl nepexoda npas wa
MY HEHNRYIO GyMazy.

Huwe pzpanuuenus & odopome Odauzayuii ne npedycMompens.

5. Mopsaaok # VEI0BHH NOTAIIEHHHA H BBILIATE JOX010B 110 00JIHIA1HAM
5.1. Popma noramenus ofanranmnii

VEasuBaoTes OpPMa MOrANeHHS 00IHranHiH (1eHEKHRIE CPeJCTEA, HMYILIECTBO, KOHBEPTAlMA), 4 TAKHE
BOAMOKHOCTE H YCIOBHA BRIDOPA BAATNEUAMH 00IHTAR (GOPMEL HX MOTAIICHEE.

HMocaupenne OQbauzayuii NpouzeodumMca OCHENCHBMMN cPeOCMEAME & POCCHICKUX pYEIAx no
ofuynatenomy Kypey doanapa CHILA no omuowenuo x pyine, yemanosnenwomy EBanvow Poccun na damy
HCROIHEHNA COOMECMCMEVNNEZ0 OOA3AMENLCMEd, & OeIN@INYNOM NOPROKE.

Bosmoxcnocms u yolosus ssbopas sinadensyavwu Oiauzanui gopys nozawmenns Odanzaqui e
npeAYEMOmpENb.

B cayuae, ecin 00ITHIAELHA NOTAMIAIOTCA HMYIIECTEOM, YEA3RIBAKTCA CBEACHHA O TAKOM HMYILECTES.

Oinuzayun EMyLECEoM He NOZAUIaIMCA.

5.2, Cpok noramenns obanraumi
Cpoxk (nara) noramenns Obnuranmit: 17 cenmadpn 2026 zoda.

5.3, Mopsaok u YEO0BHA NOrAMEHHH 05 anranmwii

Mozawenne  OGnuzanuil  Npouscodumcs € COOMEEMCMENN ©  NOPAOKOM, VCIMGHOGTENHBLM
defiemeyioniy axonodamensemeon Poceniickon @edepayun.

Mozaenne (NTU2QUUR RPONIEONMER 1O HOMENEIBRG conowvocmu OSauzayui

Oinuzayun REITOMES HENHBIME DPMAEZEME © HeHMPLTUZ0SAHIBIM VUEmoM Hpas.

IMumenm HCAOIHAeM OOAITHHOCME N0 OCYIECMETIENNNW swnaam no OInzaqusm & cuem
nozamienina nymem nepedncienus denexenwix cpedems HPL Viazanwnas obszaunocmes cqumaemes
HCHOTHEHROU IMUMERMAM © damsl ROCMVIVIEHUA deneNchbix cpedema na cuem HPL

Baadeneym Ofauzaqnii w HHHEe TUNE, OCYMECMETRIOWNE & COMMSSMOMENN © Hedepansismu
akonamu npasa no OGiuzauuaM, ROAVHAHM APUYHMAIRECT UM OeHENCHBIE SHIIAMB & CHem
nozauiena Qfauzaquin vepes denosumapuil, 0CYHECEAIOMUE yyaem npas ha Ofauzayiun, denoneRmamn
KOmMopozo oHN A6TA0mCA.

Mepedaua deneMcnbIX SWNAAM & CHeM Nec@Renus OBAN2aNUR CCyIEecMETaem e deno3umapuem &
COOMBEMCMERN € NopAdkom, npedycuompennsiy cmamsei 8.7 Dedeparsnozo saxona om 22.04. 1996 N 39-
@3 () prinKe NeHRBX OYMaAZy, & OCOPEHNOCIAME & FAEUCHMOCE 0M crocoia yuema npas va Odruzayun.

Mozaurerine OBMu aNUR B §HNIAMA KYNORH020 doxooa no QGauzanuam npouzetommes deHeNcH LMy
cpedcmeEmMit 8 PoccHiickix pyinax ne ofuyuaitsnomy xypey dontapa CHIA ne omuowenuio x pyivno,
yemanogiennomy Bankowm Poccun wa damy HenofdNeNNs coomMsemomEyomieo oDA3amenbemed, §
BeIH@INYHOM RopadKe

Ecan dama nocauwenus Odnuzauui npuxodumces Ha Hepadounil  Oelbs, Mo NEPeNHCIEHIE
HadIeNcauiell cyMMel NPONIEOINMc 8 Nepasil padouni dens, credyouguil 3a damoil RO2AUIEHUA.
Bradenen Odawzaquii ne wmeem npasa mpefosamb NAQYUCIeNNS NPONERMOE WIN KaKkoi-1udo wHei
KOMAERCANN 30 MAKYI0 TA0EPNCEY € ILTameNce.

5.3.1. Mopaaok onpeleleHns BRULTAT N0 K106 cCTPYRTYPHOI 05Inransn npy ee noramennm
He npusenuwo. O0ruzauuu e REIAOMCA CNPYKIMYPHELME 001200 LA ML

5.4. Mopaaok onpeieIeHns 10X00h, BLILTAMHBAEMOID 10 Ka#10i olanrannm

VKainBACTCH pasMEp J0XOJ3 HIH NOPEIOK €r0 ONPEJelcHHd, B TOM YHCIE pasMep [I0XOJa,
BRITUTAYHBACAOND N0 KAEQOMY KYTIOHY, HIH NOPAJ0K €70 ONpeAcIcHHA.

B cnyuae ecan qoxon no ofMHrauHaM BEINIAYHEICTCH 32 ONPEISICHHRIE NEPHOAL ( KYTIOHHEIE EPHOIL),
VEA3BIBAIOTCH JAHHBIC MIEPHOIE HIH NOPRIOK HX ONPEICICHHA.

Hoxodom no Qérnzayuam SeISemod cPMMaE KPROHHBX D0X0008, HIYUUCTAEMBX 30 Kanweowsii
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KYNOHHBIT REPUed & GHde RPONEHMOS oM HOMUR@IbHON cmouvMocmu OOauzagui o ssRAGYNEIEMBIX &
damy OKOHYAHUA COOMECMCMEYIOIEZD KYROHNOZ0 NEPUodd, d MAaKMee OonoIHHMETsHbE doxod no
Odauzanuam.

A. Kynonnwii doxoed.

Hughopmanua o nopadke onpedelenia KYROHHEX REPROOOE H paiMepe 0ox00d, ssNIaYNeqemMozo no
KancooMy Kynomy:

Pasmep J0X04a N0 KyMOHY
Kynmonuee Jara nauana JaTa oxoHuaHNA Pasucp JD_?m’:i’ fi | 6 KYTIOHILIE TIEPHOA B
NEPHOOL! | KYTOHHOND NEpPHOAA | KYTOHHOTO NepHOm KyHomy & SECTIOTE HOMHHILL B
TOI0BLIX pacueTe HA OJHY
ODIHTALTHIO
Passmep nponentaod) 30,00 gonnapos CHIA
CTABKH [UIA NIEPBOrO
[KYIOHHOTD NEpHOIa
B MPOLCHTAX
TOA0BEIX HE
Jara nauana 17.03.2023 PACCHHTRIBACTCH,
1 pasMeneHHE T npa oM HEJ]
Obnuranmii PACCHHTHIBACTCA B
COOTBETCTBHH C
MOPATKOM,
YEATAHHEIM B
nynkTe 12 Pemenns
O BEIYCKE
5 Jara oxoruanns | 17.00.2023 30,00 ponnapos CLIA
KYTIOHHOTO NEpHOAA
. 5 i
3 Jata oxoruanna 2 17.03.2024 30,00 gonnapos CIIIA
KYTIOHHOTO NEpHOAA
4 Jata oxoHuanna 3 17.09.2024 30,00 gonnapos CIIIA
KYTIOHHOIO NEpHOAA
5 JHara oxoruanna 4 17 03,3075 6.00 30,00 gonmapos CIIA
KYTIOHHOIO NEpHOAA
5 Jara oxoHuanna 5 17 09,3075 30,00 gonmapos CIIA
KYTIOHHOTO NEpHOAa
7 Jara oxoHuanna 6 17.03.2026 30,00 ponnapos CLIA
KYTIOHHOTO NEpHOAa
g Jara oxoHuaana 7 17 093076 30,00 ponnapos CLIA
KYIOHHOID NEPHOA

E. Jonoanumensnusiii doxod ne Obauzawuam

Mo Qdnuzayuam swnaauusaemes 16.11,.2022 eounospeMen b done I HEMETLHBE 00X00, KOmMopsi
COOMGEMCMEVEM  HAKORIEHHOM)Y HEESIILIAYEHHOMY  KYNOHHOMY IIameXNcy 30 npeosidyiiui Kynonnmi
nepuod ne Espoodauzayuaw 2026, & pazvepe 30,00 doanapos CHTA na odny Obauzayure.

HMpu »mom, ecan paimemenne Qdauzauui dydem sasepuiene nosdnee 16112022, mo emniama
doOROIHEMEIL 020 doxoda Gydem nponzeedena & Odenw, credVIOWNE 30 dneM (damoil) FascpINeHuSA
pazmenienna Ofnuzanui, no ne nozdnee 29.12,.2022,

Imumenm ungropmupyem HPT o dame smmiams donoinumensiozo doxoda no Odruzaquam ne
nozdnee wem 3a 1 (OQdun) padounin dens do dame axmuueckoi sELIaMB AONOTHIMETBNO2D doX00d.

B cnyyae ecnu pasmep moxoga (Kynosa) no ofIHIANHAM HIH DOPAAOK €r0 ONPEICNCHHA H (HIH)
YHCIOBKIE FHAYCHHA ([MAPAMETPEL, YCOOBHA) ODCTOATENLCTE, OT HACTYIUICHHS WIH HECHACTYILICHHS KOTOPBIX
JBHCHT OCYIICCTENCHHC BRIOUIATEL J0X0Ma (KynoHa) mo oOAHTEOHH, HIH NOPATOK HX ONpPeIcIcHHA
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VCTAHABMHBAKTCH YNONHOMOYEHHEIM OPTdHOM 3MHTEHTAa OONMHrauMii, yKaibBaeTCH NOPAIOK PACKPRITHA
(mpenocTagnenns) HEGOOPMALIHT O pasMepe JoX0aa (KYIOHA) 1m0 00IHralEas Wi NOPAIKe €70 ONpeieIeHHE H
(HH) 0D ITHX IHAYCHHAX (MApaMETPaX, YCAOBHAX) HIH NOPAIKE HX ONpeaencHi.

Odauzaquu He AEIRIOMCA CIPYKMYPHBME Q01U AN M.

5.5. Hopaaok u cPpoK BLILIATE 10X014 10 0fIHrdnHEM

VY KaiBaKOTCH:

CPOK (1aTa) BEINIATE A0X0A4 N0 0DMHIAIHAM HIH NOPAAOK Er0 ONpeacIcHIA:
A. Kynonnsi doxod.

Kynonnwii doxod no Ofnuzaquam, HEUUCTERRBI 30 KANCOBIT KYRORKBE REpRod, EILTANUEACMCA &
damy oKONYAHNA COOMECMCMEYIOUIEZD KYROHROZ0 Epioda.

Eynonneii  doxed ne nociedneMy KYNoNHOMY Repuedy ssniauusgemces  o0oNospeMenne  ©
NO2AMIEHIEM HOMUERGTEHON cmoumocmp OFTnzanui.

b, Jonoanumensnsii doxod ne ONausayuam

Aonoanumenwniwi  doxod ne Odfawcawyuam  swnaauueaemces 16112022, [Ipu mmoewm, eciu
paimenienne Oiauzayui dydem saeepiieno nosdwee 16112022, mo swnnama donoanumensioze doxoda
dydem npouzcedena & denub, creAYNINUE 30 dnem (damoell) ascprienua paivegennus Dianzayni, no we
nozdnee 29.12,.2022..

MOPATOE BRIUMETEL J0X004 N0 O0IHTALHAM, B TOM 9HCIE MOPAADE BRIUTATH (MepejadH) QoXoma mo
O0IHrANNAM B HEACHEHKHOH (JOpME B CIydae, eciH N0 O0NHralnaM NPeJyCMAaTPHBACTCH JOX0A B HEJCHCHHOH
thopae:

MNpuMenseTcs B OTHOIMEHHN KYTIOHHOIO J0X013 W AONOITHHTENEHOTO foxona no Obnuranmam:

Ecan dama esL1amsl APUXoONMCR HA Hepadounull oelb, Mo REPeynciIenie Radaencam el cy.MmMbl
nPOUIEOANMER & NEPELIN padounil denb, credyionini 3a damoit sstnaamet. Baradeney Qfnuzaunit ne wmeem
npaca mpedosams HAYUCTERNA NPONEHMOSE WIN KAKOU-TH00 WROH KOMNEHCAWNT 30 MAKY0 300epHcKy &
nameNce.

Bunaama (nepedaua) doxeda no Ofanzaquam Rpoussodumcs & COOMSEMCMENN © NOPAOKOM,
VEMTHORTERHBIM deficmeyiouiny raxonodamensemeom Poccniickoin Dedepaigni.

Brumaama (nepedava) doxoda no Ofrnzaquam npouzsodumes  OeNeMcHBMU  cpedcmeamu &
BEIH@TMNYHOM RopAdKe.

IMumenm Ocyijecmensem  Sunaamy cyMM ne  O9TuZaquaM, APUYHIMENINCR  S1a0eThIEH
Ofnuzanui B HNBN THIEM, OCVIECETRI0NM & COMmaememeni ¢ Hedepartbibimi 3aKoNaMu Npaga ne
Obauzauuam, 8 pocculickix pyingx no ofunyuarsnomy Kypey dovtapa CITA ne omuowenuo k pyimo,
yemanoeiennomy Banxowm Pococuu na ogmy HCROTHENUR cOMMECMCMEVIONezo oiRzamenscmea. Bennuuna
Kynonnoeze dexeda & pacyeme na oony Oiawpzayuio onpedelfemca © MOYROCMbe do odnell Kenenki.
Oxpyzienne npoussedumes no npaswiey vamemamuyeckezo oxpyzienus. fpu smom ned npasunom
MAMEMAMUYECKOZ0 DKPYZTEHNA CTe0yem ROHUMams MEMod oKpYZIentia, NP Komopos SHaYeHue Nenoi
Koneikn (Heaslx Koneek) He uIMeNAemcH, ecill nepsaf 3a oxpyeiAemon nugpa pasna om 0 de 4, u
HIMEHACMCA, PECTNYNEAACH Ha cOUNNNY, eCTN REPEAA 10 OKPYZIReMon yudpa pacna om 5 do 9.

Brunaama fnepedaua) doxoda no Ofauzanuam & nedeneXNchoil fapme ne npedycmompena.

IMumenm HCROIHACH OFATAHHOCME N0 OCYH{ECIMETENWI0 GHINIAM 6 CYEM EHIILIAMB doxoda no
Odnuzanuam nymem nepeynctenus demencnwx cpedeme HPJ Viazannas o083auuocme cqumacmcs
HCROTHERHON IMEMENMOM ¢ OQms ROCIMYNASHEA denexcnbx cpedems na cuem HP.

Baadenpum Odauzayuii u wHBE IHHG, OCVMECMEISIONINE & COOMEEMCMENN ¢ edepatbibimu
FAKOHAMU HPaea 1o OGTN2AN UM, HoSTPYaom nPpUYEmaniiecs M OeHENCHBIE SINTAM b § CYEn gITam b
doxeda ne DBauzayuam 4epes denoIumapuil, ocyiecmaTaonui yyem npas na QOfanzayu, denonenmamu
KOMOpozo ol SEIS0mC.

CBEICHHS O TOM, 4TO NEPEIaYa TCHEAHEIX BRIIUTAT MPH BRITIIATE J0X0IE 0 00IHIEIHAM 0CYIICCTRIACTCH
AENOZHTAPHEM B COOTBETCTEHH C NOPAIKOM, OPEIyCMOTPeHHEIM cTaTheil 8.7 Qegepansnoro sakona "0 prnke
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HeHHEIX Gymar”, ¢ 0CoDEHHOCTAMH B 3aBHCHMOCTH OT cnocoda yueTa Npas Ha o0 aiHm:

Mepedaua deneNeHbiX SHILTAM & CHEM SUILITAME doxoda Ro OEIRQNUAM  OCVIEC & IRemeR
denoIumapuen & COoMeemMcmMenn ¢ nopadkom, npedycmompetineiyn cmamseit 8.7 @edeparsnoze 3akona om
22.04.1996 Ne 39-03 w () prrike NeNNBIX OYMa2k, ¢ OCOTCHNOCMAMI & 3ASHCHMOCHIN 0 CHOCODA yHema npas
na Odauzayun.

Kynonnstii doxed u dono HumMeTsHsil doxod ne nepazmewiennsin NTRzauuam wian ne Oiuzayuam,
nepesedennbim na cuem Ivumenma ¢ HP/, ne nauucisemc u He SWILI@NUEACTCA.

5.6. Mopaaok n YCA0ERS J0CPOMHOTN0 HOIAMEHHS 06/IH T anii

Bosmoesncnocms docpounozo nozawenuns Qfnuzayuil ne yeMompenuo IMumenma u no mpedosanuio
X &Tadenbies ne npedycmompena.

Bre szasucumocmu om UIIONCEHHOZ0 EbWUE, & CIVHAAX, npedycMompennbx gedepaisisivu
FAKOHAMN, E1A0eTbUB WMEIOM Hpaes Mpebosams docpounoze nozaiienus OInzayni oo Hacmynienus
CPOKA HX NOZOINEHUA He3ASHCIMO O VRaQ3aQHIS MaKkozo npasa ¢ Pelnenun o ssinycre.

B ymom cayuae snadensiisl gnpase npedsbAa1ame mpedosanua o docpounom nozamenun Ofnuzayui
& nopadke u cpoxu, npedycymompennse cmameein 17,1 @edepanenozo zaxona om 22,04, 1996 No 3903 «0
PHHKE WEHNBIX GyMazy.

Hpu 3mom & cayuae NPUNAMNA O0MILM codpanuem sladensies Qonuzauuii peiicnus o6 omKaie om
npaga mpedosame docpounoze nozawenus Qinuzayui docpounoe nozawienue Qoauzaqui no mpedosanm
ETAOETBHEE HE DCVI{ECNETACMCA.

Aocpounoe nozmuenne (NIuzaqni npouzendumes deHENCHBME CPedCMEAME § POCCUTICKIX PyiiLx
& deznanuynomM  nopadke ne ofmpuansnemy sypey donmapa CIHIA no omnowenwio K pyiaw,
yemanostennomy Bankow Pocoun na damy ucnolHeRNS coomeemem Ve o0a3amenscmed.

Jna obnuranmi 6es cpoka NOrALICHHA YEA3EBACTCH, YTO BIAJCTEIE 00IHralnil He BIPABE NPCALARIATE
TpeQoBaHHE O JOCPOMHOM MOTANICHHH TIKHX ODNHranuil, B TOM YHCIE N0 OCHOBAHHAM, MPEIYyCMOTPEHHEIM
crateeil 17.1 3akona «0 pelHKe HeHHEIX DyMars.

Obauzauuu He REISMel SLINZANEAME 03 onpedeleHiA cPORa NO2aIeH U,

Jna obnuraumil, SMHTEHT KOTOPRIX  HICHTHMUHPYET HACTOSIIHH BHOycK obDnMraumil o
HCOOALIOBAHHEM CIOB "3encHile obmuraiun”, Hin "colHanLHEe obmurammn”, an "o0IHranHe YeTORYHEOTO
PA3BHTHA" YKA3BIBACTCH NPABO RIANENLLER 00MHTaNMi TPeDOBATE JOCPOMHOTD MOTAMNEHAS MPHHATEHKAIIH
HM 00NHTAHH B CIYYac HAPYINCHHA YCIOBHA O HENCEOM HCIONL3OBAHHH JCHEWHBIX CPEICTE, MOUIYHCHHEIX OT
pasMmemenns  obnnranmil, nudo YEASEIBAETCE HA TO, YTO TAKOE NPAE0 BIAfensiasM obaurammit He
npegocTagngerca. Jns obnuramuii, SMHTEHT EOTOPRIX HACHTHOHIHPYET HACTOSMMA BRINYCK OOMMrauuii c
HCIONE3OBAHHEM CHOB  "HHQPAcTpyETYpHEE 00NHranne" YEISHIBACTCH NPAB0 BIAACNBUCE  OOMHrammil
TpefoBaTE IOCPOMHOTD NOTAINCHHA TPHHALICHAIIHK HM 00NIHIAnHH B CIy4ae HAPYIICHHA YCIOBHA O LEISBOM
HCTIONE30BIHHH IEHEKHRIX CPEICTR, NMOMYYCHHEIX OT PA3MELICHHA O0MHranHii.

He npusenumo. Imumenm ne udenmuguuupyem OOiuzanup © UCHOILIOSAHEEM CI08 #IETEHBIE
OOTHZANHEY, W (TN} CCOMNATBHBE OOTNZAUHMY, H (WIK) «000H2AHNN FCMOUYNE0s0 PAISHMEAY B (Wwin)
HUNGPacmPYRMYPHEE 00T Q.

5.7. CeeaeHms 0 IIATEKHLIX ATEHTAX [0 00118 N

Ha momenm noonucanua Pelenua o sunycke WIameNcHsiil azenm ne Hasnaie.

IMUMEHm MONCEN HATHAYAN b IUIMENCHBX G2eHMO0E N ONMERRANE INAKNE HOINauen i,

VY KasRIBACTCH HA BOSMOKHOCTE HAZHAYCHHA IMHTEHTOM JOMOIHHTENEHEIX IUIETEKHBIX ANCHTOE H OTMCHE]

TAKHX HATHAYCHHI, 4 TAKEE MOPANOK PACKPLITHA HH¢DPMHHHH 0 TAKHX JCHCTEHAX.

Imumenm ne Moxcem oONOSPEMENRO NATHAYUME HECKOTBKNX NIGMENCHBIX A2eHMos Ne odHoMy 1
momy Nee ssnyexy Ooauzanni.

MMopaaok packpermia HEGQOPMALIHE O TAKHX JCHCTEHAX:
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Hughopmanus o naswavenun IMumenmoM RIaMeNcHOZ0 G2EHMA  OMMEHE MAKEX Ha3Havenui
packpeigaemcea Imumenmom we nozonee I (Oonoze) padodyezo ONA ¢ OQMBL COSEPUICH WA IMAKTX HAIHaNeHu
ANGO oMMENB IMAKNX Hazhauenui ¢ Tenme nosocmen.

5.8. Npexpamwenne 0B83aTeNLCTE KPEIHTHOH OPraHMIamMy - IMHTEHTH 10 BRULIATE CYMMEI
OCHOBHOIO 1013 H HEBBILTAMEHHOIO Npouenta (Kynonia) no ofauranusas, a Takse no (HHAHCOBLIM
CAHKIHAM 3 HEHCIOIHEHHE 00H3aTeILCTE N0 0faHranHAM

He npusenumo. IMumenm e R6IAEMCA KPeOUm RGN opzanusayuei.

5.8.1. Mpexpamenue 00R3ATEILCTE 10 00N ALMAM

IMpexpaenue pdazamensems no QEINZANKAM He RPeAYCMOmpPeno.

5.8.2. lIpomwenne 10ara no oGanraunaM cyfopIHHHPOBAHHOTNO 0RIHIANHOHHOID Saiiva
IMpowenue donza no Qbnuzaguam e npedycMompeno.

6. Ceregenus 0 npuodperenun obanranmii

YEA3IRIBAETCH BOIMOBHOCTE NPHOOPETEHHA ODMHIaLMil SMHTEHTOM N0 COMMAMIEHHID ¢ HX BIAJenbLAME
o (1) no TpefoBAHHIO BIAAeILIEE ODIHIaH ¢ BOSMOKHOCTEI) HX NOCISIYIONETD ODpale s,

Bosmoenxcnocmes npuodpemenua Qianzauuit IMpmenmom no mpetosanue eradensyes Odnuzanui ¢
FOTMONEHOCI BN NX ROCTedVIeso oGpamenia ne npedycaompenda.

IMpedyemampusaemen goimoncHocme npuoipemenus Ivmumenmom OBnuzaquii no cozTauenu © ux
ETA0CTBINIME & FOTHONCHOCM B NX ROCTedVe20 o0patienns.

IMpupidpemenne Ofnuanui ocywiecmensemea N 00UNHAKOSEX V108 HAX,

Hpuoipemenue QGruzanii donyckaemea Moabko NOCIE WX NOTHOI ORIAMNbL

Onarama QGauzauuin npu wx RpUeGpemenun npousso0umes deneNenbsMu cpedcm My & POCciickix
pyinax no oguypaisnony Kypey donaapa CIHTA ne omuowenuo & pyiaw, yemanogiennomy Banrxom
Poccuu na damy NeROINEHUS COOMELMCMEVINIEZD OOAIMMENbCINETD, € DEIHLTHNHOM ROpAOKE.

Imumenm wymeem npasoe npuodpemams OEIN2auun nymem 3aToYenng 002080008 KYILTH-IpodaNc
Odauzauuii & coomeememann ¢ raxonodamersemeonm Poceniickon @edepanun, ¢ Moy SNe1e Ha 0CHO8AHIN
RYEIMYHBIX fe3ominaibiy odepm Ivumenma, nyarukyemsix ka Cmpaniige & cemu Humeprnem.

anDEDCTCI'IIIC IMHTEHTOM aﬁnurauuﬁ MO COrMAILICHHK © HX BIaIcTbIIaMHE

Mopanok 1 yenoera nprodpeTeHHs 00IHranmMi X IMHTCHTOM, B TOM YHCIE:

NOPAJOK MPHEATHA YIOIHOMOYEHHEIM OPraHOM MHTCHTA PEIICHHE 0 OPHOOpPeTEeHHH O0MHramHil:

Pewienue o npuctpemenun Ofuzanuii, & mMoM YHCTe A OCHOSTHNN MYELINYHBX OeTOMIBENDX
odiepm, npuREMaeMcs  IMUMERMOM © VUEMOM ROIeNCceHND, yhazanhsix Husce. Tpu npunsmun
VEA3auHOo20 PEieRIA doaNeHsl GBms yCMan0eiens Yelosns, nopRoox i cpoxku npuetpemenus (Nauzaui.

Bozmoscno neodRoKpamnoe nPUHAMNE peuieiii o npuodpemenun OF1uzanui.

CpoK (IOPAI0K ONPEICICHHA CPOKL), B TEMEHHE KOTOPOTO SMHTCHTOM MOMEET OLITh MPHHATO PEIICHHE O
OpHOOPETCHHH PAIMCIICHHEIX HM OONHrauMil, H NOPAIOKE HANPABICHHS NPEINOHCHHA O NpHODpeTCHHH
ODIHranyil, ecin nprodpeTeHRe 0OMHIALHA IMHTEHTOM OCYIIECTRIAETCH N0 COMMAMICHHID C HX BIaJeIBIAMH:

IMuUMENM  MONCEM NPUHAME PElieRne ¢ Npuoipemenun  paiMenjenusix v Odnuzagus no
COXTMINERNR ¢ NX &1G0LTRNAME & MEeYeH e 8Ce20 cpoKa odpauienus OQdnuzagui.

IMpednoncenne 0 npuodpemenun Qoauzayuil 1O COZMMMERNN ¢ X @1G0eTBHAMI HANPAEISEMcs
Iuumenmon  gradersgar Ofanzauuil nymeMm RPEINKQEEN  COODMENNR ¢ RPUHAMOM  Peidenin o
npuodpemenuy QDARzauuil N coZTaeRnN © eradersnamy Qinuzayni & Jdenme nosocmeil.

B cayuae npunamun eradensyamu Obanzayui npediodcenus Ivumenma of wx RpUodpemenun &
MIMAGHERIN forbiiece Koauvecmea OGIuzaqui, HeMm yraiaie & MakoM npediodcenun, IMumenm
npuoidpemaem Obauzauuu y e1a0e1sies NPonopURGHLTEH0 HANPETEHRHM £180 CT6HAMU RPedToNCeH HAM
npu cofTOOCHEN VCA0SUA 0 RPUOGPEMERIN MOTBKO Nelozo Koauvecmea Ofnuzanyii.
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B canazu ¢ ymum snadeney QOuzagui, Hanpagusiini Wik ne nopyyenie, Komopoeze Hanpaeieno
npedioncenne K Imumenmy o npuodpemennn Ofnuzayuil, coznamiaemes © MeM, 4iNe €20 npediioNcenie K
Imumenmy o npuodpemenun OF1uzayui Moxcem Oumb GKYENMOGAN0 NOTHOCI BN WIH & SachiL.

Pemienue ynoanoMouennozo opeanda yupagienus Imumenma o npuodpemenun Odauzanuin no
COZTEINER N0 ¢ sradensiamn QDauaayuil 0onNcHO codepNcamb:

- damy NPUNAMNEA PEldelis ¢ npuodpemenny (guxyne) Odauzani;

- CEPHN, PEZHCMPAUONRBI HOMED 1 damy pezucmpayun sxnyexa O0mnzayui;

- KeTHYECmeo npuodpemaemsix Danuzanuii;

- NOpAdOK NPUHAMES RPedIONCENNS © HPROGPEMEHUN JINIOM, OCVINCCMEISIOWM npasda no
Odnuzayuam, w cpok, & MENEHNe KOMOoposo Makoe THH0 MONCEM nodamp JASEKY O RPURAMILN
npedtoNceNna IMUmenma o npuadpementn npuRadIercaux wm Ooanzanug na Femanesiennsx 8
Perietnn o npueipemenuy Qdnuzauni ¥ UITONCERNBX & ONPIIHKOSTIHROM COODIENNN 0 NPUOGPeMENITN
Odauzauuil yeroeuax, i Komopei e Moxncem dstme menee 5 (Ilamu) padounx onei;

- damy Hauaia npuedpemenns Inumenmon Obauzayui;

- damy oKoNYanua npuodpemenna Qdanzayui;

- NeHy npuodpemennus OFanzaynil wIn napRdox ee onpeoenenus;

- nopRdoK B yerosua npuodpemenns Nauzawui;

- CPOK ORTEME npuodpemaemsix Ooauzauyui;

- MHBIE YeI1osua npuodpements Ooauzanii.

CPoK (MOPSI0K ONPEICNCHUS CPOKa) NPHODPETEHHA OOMHIAHA HX SMHTEHTOM:

Odnuzayun  npuedpematomen & damy (dame) npuodpemenus  OQbauzayun, onpedeilennyio
fonpedeneHipe)  CODMECTNCMEVIONIM  perienuem o  npuoopemenun  Odnnzayui  (danee - Jama
NPHAGPEMENIA NG COZTQUIEHIN € &1adeTbiam).

Hena (nopaaok onpeaeicHis HeHE ) MPHOOPETEHRA ODIHI AN HX IMHTCHTOM:

Ifena npuogpemenua Oauzanui wAN NAPAOOK ¢ ONPedeTentA & U HOPMYIR ¢ HEPEMENH M,
IHAYCHNA KOMOPLIX HE MOZVH UIMEHAMBCA 8 IASHCUMOCIE oM YCMompPenua IMumenma onpedeigsemcs
COOMEEMCMEVIOUINM PELICHIEM VROTHOMOYEHROZG OP2aNG PAPAEIENIA IMUMENMA © RPUOGPemMeRnU
Odanzayuir. Ipu  npuobpemenny  OBAuzauuil  SWHITTYRETCMER  HOKOWICHHBI  KYROHHWG  Doxod,
PaccunmsegeMslil na damy ssxyna Qoauzaynil.

MOPAAOK PEATHIAIMH THUAMH, OCYMECTEIAMIIHMHE NPAaBa N0 NEHHMM OVMAaras, npasa HANpasIaTh
NPEUTMECHHE K IMHTEHTY O NPHOOpeTeHHH 0BIHrammii:

Juuo, ocyruecmannowee npasa no OG1uzaquam, peaiusyem npaso HANPasisms NPeOIoNCERNE K
IMumenmy o0 npuodpemenny  upunadtencawiny emy OQ@nuzaqui ne nPasIaM, Vemanoe1eHHEM
deficmeyonnm akonodamersemsom Poceniickon @edepayn.

Mopadox § cpoxk HARPAEICHUR  SladelbiamMi npedloNcenuid & IMumenmy o Hpuodpemeniy
Oiauzayuil onpede1RIomct coOmMEEMCM VIO IM PElentem o npuodpemenun OGnuzayuil & 3QEUCILMOCIT
om emanoelenioze nopRoka npuedpemenia.

NOPAAOK H YCAOBHA NpHOOpeTeHna ofnHraimil HX SMHTCHTOM:

Mopaoox  uw  yeaesus  npuodpemenna  Odauzayui  wx  Mumenmom  onpedersomes
COOMEEMCMEVIOU{IM Petieruem o npuobpemenny Ouzaniii.

B cayuae npunamua sradersyamu Odauzauuin npedioncenia IMumenma 08 Nx npuoipemenin &
OMHOWERNN Doabiieze Konudecmea auzauui, 4eM YRa3ane & MakoMm RpedToNcenui, IMUmenm
npuodapemaem Nanzaquu ¥ aradeisies nponopyionaisie Ja8eTeHsM Mpefosaiiam npu coiamodenun
VCAOSHA 0 NPUOGPEMERNT MOTLKO Henoze Koauvecmea Obruzauyui.

NOPAAOK PACKPRTHA (IPEIOCTARNCHHS) HRPOPMAIIHH O NOPAIKES H YCIOBHAX nprodpeTeHns obauranmi
HX IMHTCHTOM, 8 Tak#e 00 HTorax nproGpeTeHns oDIHranti HX IMHTEHTOM:

I) B caywae npunamus IMumenmoM peiienua o npuodpemenun QOauzaquin ne co2nauenu © ux
wradeTbieM (G1adeabiamin), & MoM YHCTE Ha OCHOGEHIN Y ETHYHBX Ge30MINEHBX ogepm, nndopmayns
@ makom npuodpemenun packpueaemen Ivumenmom & Jewme nosocmeit ne nozdwee vem 3a 7 (Cews)
padoyux dneil 0o Hayana cpoka NPUHIAMNUA NpedloNceRUA K IMumenmy o npuodpemenuu Obnuzauui.
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Hannoe coofuenue grapugem & cefa credyiouyo unopman:

- damy nPURAMUA PEINeHEA ¢ npuodpemeniu (suxyne) Oanuzanui;

- CEPUNY, PEZHCMPANNORIBE HOMED W damy pezicmpaiin esnycerka Nazayui;

- KovIHy ecmen nprodpemaemsre Ooanzanui;

- NopAdOK RNPURAMUA APeOTONCENNA ¢ NPUOGPEMEHNN TNNOM, OCYIECMSIAouuM npasa no
Odnuzayuam, N CPOK, & MEYCHUE KOMOPOZo MAKOE WD MONCEM Rodamb IOSEKY © HNPHHSIUL
npedaoNceHuAa IMuMenma ¢ npuodpemenun npunadteNcamux um OOTusaquE Ha YeManoeTennnx §
Petetiun @ npuodpemetinn ONDTUGumi 4 N3A0NCEHHBIX & CNYLTHKOSANROM Cooenin ¢ npuoipemenun
Oiauzanuil pelosuax, o Kemopsi ne moxcem dsims menee 5 (Ilamu) padounx dnei;

- damy wayana npuodpemenus Ivmumenmon Qoauzauuin;

- damy exoNYanua npuodpemenus Qonuzayni;

- Weny npuodpemenus Qdnuzauuil uan nOpROOK ee onpedeIenus;

- ROPAOVK W PeTosna npuadpemenun Obauzanui;

- CPOK onaame npuedpemacnsiy OFnuzawui;

- HHBIE PETOSUA Rpuodpemenus O 1uzaniiL.

2) Hughopmanus o6 ucnoanenuy IMumenmom o0g3amenscme no npuodpemeniite Qbauzanuii (s mom
UNCTE 0 KoINYecmes npuodpemennsx Odauzaynii) packpesieaemea Ivmumenmom & Jenme nosocmeil ne
nozdnee 1 (Odnozo) padoueze dng ¢ damsl RPUEGPeMenua (0amsl OKONYANUA YEMAHOETENNO CPOKT
npuodpemennn) Ofauzayui.

7. Ceenenna o obecnedennn HENMITHEHNH 00R3ATEALCTE N0 ORIHALHAM BLINYCKA
7.1. Bua npeaocragineMoro odecneaeHns

Mpedycmompeno  ofecnedenue HoHOAHCHURA  odazamenscms no  Odnuwzanyuam &  ghopue
HOPYYHIMETECMEA.

7.2, Ceegenus 0 JHUE, NPelOCTABISIONIEM o0ecHedeHME HCNOAHEHNS O0H3ATENLCTE 1O
oI AlHEM

Monswoe  ¢upmennoe  wanmenosanne:  Ofmecmse ©  OZPOHNNERHON  OMEEMCMECHHOCH bIO
wllponzsodcmeennas Kownanun «Bopeuy

Coxpamennoe  dupumennoe  Hanmenosanne: OO0 «lIK «bopewr n NN «llpouszsodcmeetinan
Komnanus «Bbopeys

MecTo HAXOWICHHA PHIHYECKOrD THUA: 2opod Mockea

OI'PH: 1027739356270

Obwecmen © ozpanudennoi omeememeennocmete allpouzsedcmeennan Kownanua «Bopeuys ne
OOATAHG OCYIECINETAMEb PACKPHRMUE UHHOPMEUN ¢ CEOEH HUNAHCOSO-X0ZARCMEEHNMT dCAMENHOCM T, &
MOM YNCTE & HopMe omMuema IMUEMERMT B coOORENNE 0 CYMIECMEEHNBX aKnax.

T.3. ¥enosua obecneueHEH HCMMWTHEHHA 00MIATENLCTE N0 00N ALIHAM

T.3.1. Yenoeun obecnedeHus ofs3aTebCTE N0 00AHIALHAM ¢ JAM0IM0BLIM oDecnedensesm (3a
HCKAHMeHHeM 00N A UM ¢ HIOTEMHBIM OKPLITHEM)

He npumenumo. Paivewjgemsle NeHHbe OyMazu He S@IROMCE  OOTHZAHMAME © 3LT0206BLM
oHCECHENEHIeM.

7.3.2. ¥Yeaoeus obecneveHns 0553aTeNLCTE N0 00IHIALHAM ¢ HIOTEYHEIM HOKPLITHEM

He npumenumvo. Pazmenaemsie yennsie OyMazu He S&IA0MCA  00THSANUAMU € WNOMENHBM
HOKPBMHEM.

7.3.3. Yeaoeus obecneveHus 0053aTelLCTE 10 00AHIaHAM, 05eCHe eHHBIM NOPYUHTEILETEOM
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¥ Ka3RIBAIOTCA:

CECACHHA O [AOTOEOPE NOPYUHTENECTEA M TO, YTO B COYYSC HEHCNOMHEHHA HAH HEHALIeHallero
HCIOIHEHHA 3IMHTEHTOM ODSIATENBCTE M0 OONHMANMAM MOPYYHTENL W 3IMHTCHT HECYT COIMIAPHYIO
OTBETCTEEHHOCTE,

CECACHHA O pa3Mepe (CyMMe) MpeocTARIAEMOro NOPYYHTENECTEL, NOPAJ0K NpeILARICHHA TpeDoBaHuil
K MOPYMHTENH B CAYYSe HEHCMOMHEHHS WIH HEHAJUIEHANUIErD HCNOMHEHHA IMHTEHTOM 00S3ATeNLCTE nepen
BIAJELIAME 0ONHraL#i, CPOK ASHCTEHA NOPYYHTENLCTES, HHEIE YCAOEHA MOPYYHTEILCTEA.

Bun obecneuenna (cnocod npenoctasnsesoro obecnedenns): Mopyqumenscmen.

Paivep npedocmasigeMozo ROPYSUMEIbCMEA: PaiMep npedocmagiiemMozo  RopYYumeTsemen
Ddwgecmen ¢ ozpanuyennod  omsememeennocmeie  allpoussodcmeennan  Kovnanus «Bbopeun  no
Ofanzaquam cocmasanem cYMMapHyo SequNuHY HOMERLTSHON cmowmocmu Q6auzauynil u coeokynnozo
Kynonnozoe dexoda u donoanumensiozo doxeda ne num (Mpedeasnas Cymva).

Oghepma, npusedennas HuNce, ASIASMCA  NVOIMYHOR, adpecosand &ceM  NomeNN TR
npuctpemamenan awzauui u espaycaem soe Mopyyumena saodeme dozosap o npedocmasiennn
nopyumeTsemed 008 yeaen sunyexa Ooanzanui ¢ nedsiy augosm, axyenmosasinny Ogepmy. Opepma
AGTAEMCH Oe30OMIBEHOMN, MLE He MONCEM ObMb OMOICANT & MEYEHNE CPOKT, VCMOHOLTEHHOZD 18

axwenma Oghepm b,

O®EPTA na 3akiiMente 10N0B0pPa NOPYMHTEILCTES 108 neaeil Beinyeka Oanranmii

ObmecTeo © OrpaHHYeHHOR OTBeTCTBEHHOCTRID «llpomssoncTeennas Komnanua «bopen», mecto
Haxomaenna: ropon Mocksa, HHH: 7715263054, OIPH: 1027739356270, umenyemoe B JansHeimem
«llopyunTensy», HacToOAMMM 0OBIBIAET OMEPTY HA HIGKECISIYIOUMIH YCI0BHAX:

1. Tepmune: 1 onpeaeIeHns

1.1. HPJl — Hebankobckads KpPeOHTHAA OPTaHH3AUNA akoHOHepHOe obmecteo  oHaumonanbisii
paCcHCTHEIH AeN03HTAPHITY, OCYIICCTRAAKIEAN NEHTPATHIOBAHHLI y4eT npag Ha OOaHramsn IMHTEHTA.

1.2, Obnuranus — Ge30KYMEHTAPHEIE NPOLEHTHEIE HEKOHBCPTHPYEMEIE ODIHIAIHE ¢ 0DeCneueHHEM C
HEHTPATHI0BAHHEIM YUeTOM npag cepun 30-2026,

1.3, Obrem Hemcnonwennsix O0#saTenscTE — oDBEM, B KOTOPOM OMHTEHT HE HCIOMHHIT HIH
HEHAUIEHKANTAM 00pasoM HCTIOITHAT 00A3aTeNBCTBA IMHTEHTA.
1.4, ObpzaTenscTBd  IMHTEHTa — OOH33TENRCTBA IMHTEHTA nepel  Bnagensuamu  OOmnranmii,

onpegeneHusie nyHkroM 3.1 mactosmen Odeprel.
1.5 Tlpemensnas CvmMsa — pasMep NpeIocTARTSEMOND MOPYUHTENRCTBE (JOMECTEO © OrpaHHuYeHHOH
oTEeTeTBeHHOCTRIO  dllpowsponcreennas  Komnanna «bopens no OOanranuam  cOCTARISCT COBOKVITHAS

HOMHHATBHAR CTOHMOCTE PAIMeIeHHbIY OOnHranmii. 3 TAK#E CyMMa. COCTARTSIOIAT COBOKVIIHBIH KYVTIOHHBIE
0XO., JONOAHHTEALHEI Joxoa no Obnnranmnan.

1.6 Odepra — HacTofsmas oepra HA 3EAKTOUCHHE QOTOBOPA MODYUHTENLCTEA JUIS NENEH BRIMYCKA
Obnuranmi

1.7. Cotrrrue Hencnonmuenna OfszaTenscTs — modoil B3 clyuaes, YKa3aHHRIX B myHkTax 3.2.1-32.7
HacToameit Odeprer.

1.8. Cpox Henonnenns Obssatenscts SvuTenTa — moboil w3 ycTanoBneHHeX B Pemennn o Brmycke
HEHHEIX OYMar H B COOTBETCTEHH ¢ Pemennem o Brnmycke HeHHRMX OyMar cpokos nenonnerna ObasaTenseTs
IMHTCHTE OO0 NOTAICHHK, JOCPOMHOMY NOAMCeHHID HIH nprodperenmo OOMHranui o BLILTATE KYTOHHOMO
A0X0J4, JONOIHHTENRHOTO DOXO003 3 Takke MO0 M3 YCTAHOBIEHHRIX B COOTBETCTEHMH C AEHCTBYHMLHM
akoHogaTenkcTEoM PO cpoxor nenonnenns O0A3aTensCTE IMHTEHTA N0 BEILIATC HOMHHATEHOH CTOHMOCTH
Obnuranmii H BEIIATE KYMOHHOIO JOXOA3 H JONOMHHTEABHOTD JOX0Ad B COyYac NMPHHATHE OpPraHaMH
VIOPARETeHHA FMHTCHTA HIH TFOCYI4PCTECHHBIMH OpraHamu Bnacth PO pemennii © AMEBHAALHH HIH
DAHKPOTCTEE IMHTCHTA, B CIYHAe NPHHATHA OPraHAMH YNPABIEHHA DJMHTEHTA PEIISHHA O PEOPraHHsanHm, a
TAKE M0 BRILUIATE CPEACTE HHBECTHPOBaHHA B OONHranMM B COyyae NPH3HAHKMS Brimycka Oonurammit
HEACHCTBHTEIEHEIM.

1.9. Tpebosanne ob Henommennn ObasarenseTs — Tpebosanue Bragensua Obmaraumi x [opyusntemo,
COOTBETCTEYHOLISE YCIOBHAM MyHKTOR 3.2-3.3 nactoameii Odepril.

1.10. Omurent — OOmecTteo ¢ orpassucHHOR  oTBeTcTBeHHOCTRIO «bopen Kamurans (OI'PH
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1227700520959).
1.11. DOumcenonnste Joxyments — Pemenne 0 BROYCKE LEHHRIX OYMAr, JOKYMEHT, COJS[uaniui
yenosua pasMemenns O8muranmil (nanee - YenopHA pasMeIe ).

1. Mpeamer n xapaxtep Odeprel. YeI0BHA e AKUENTA

2.1. Hacrosmeit Odpeproit [opyuntens npeanaraet moboMy THLY, HMEIIIEMY HAMEPEHHE NPHODPECTH
Ob0nuranmun, sakmounTe gorosop ¢ Iopyusrenem o npenocrasnenns [TopyumTeneM B CODTBETCTBHH C
sakoHogaTenscTRoM Pocowiickoit Menepaumn, Yeraposm/VupeanTensHeMH aokyMentamu [lopyuurens n
yenosrame OdepTel 0decnedcHHA B BHIAC NOPYYHTENLCTEA UTA Henci Bunmycka ODmArammii.

2.2, Odpepra spnseTes myQIHYHON B BMpakaeT Bomo [TopyunTens 3aKIH0MHTE JOMOBOP MOPYMHTENLCTEL
Ha yEazaneeX B Odepre yenoenax ¢ mobdsiy nprodperatenes OOmurammi.

2.3, Odpepra aenaeTca Oe30TILIBHOMN, TO £CTE HE MOKET OLITE OTO3BAHA B TCUSHHE CPOKA, YCTAHORICHHOTO
ana asuenta Ogeprh.

2.4, Bee yenosna Odepril monanesar BEIOUCHHID B NOIHOM 00beMe B Pemienne o BRINYCKE LEHHBIX
oymar. Odepra cUNTAETCA NOTYYEHHOH ATPECATOM B MOMEHT 0DECTIEUCHHS JMHTEHTOM BCEM NOTEHIHATEHEIM
npuodperatensy OGMHranHi BOIMOKHOCTH J0CTYIA K HEgopManun o Bunycke Obnurannil, cogepaameiics 8
OvuccHoHHEX JJOKYMEeHTAaX IMHTEHTA B IOANSHKANESH PACKPRITHI) B COOTECTCTEHH ¢ DeepanbHEIM 3aK0HOM
«() pPHIHKE UCHHBIX OVMAr» H HHEIMH HODMATHBHEIMH AKTAMH, PErYIHPYIOIIHAMH MOPAT0E PAacKpbITHA
HHPOPMALHH YMHTEHTAMH IMHCCHOHHBIX LUCHHBIX OyMar.

2.5, Agnent Odepril MoXeT DMTE COBEPIICH TOABKD NMYTEM NPHODPETCHHA OJHOH HIH HECKOMBKHX
O6nuranuii B NOPAAKE, HA YCOOBHAX H B CPOKH, ONPEACHeHHRIX IMHCCHOHHEMH JlokymeHTamMp.
Mpurobperenne Obouraumit osHavacT saxmoudcHne npuobperatenes Ofnuraumit ¢ [MopyunTenem porosopa
NOPYYMHTENLCTEA, Mo kKoTopoMmy [lopyumrens obasyverca mepen Bmagensiem Obnurammit oTseuaTtsn 3a
HCIONHEHHE JIMHTEHTOM ero obssarenscTs nepen Bnagensuem OOmmMranmil H3 YCIOBHAX, VCTAHOBICHHBIX
Odieprod. Joroeop nopyuHTENILCTEY, KOTOPRIM obecneuneaeTes HenonHeHne obasaTenseTe no OGnHramHam,
CUHTAETCH 3AKMHYEHHEIM C MOMCHT2 npnodpereHns OOnHranwid NepBuiM BrafelblieM B MOPAJKE H HA
VCIOBHAX, NPEIYCMOTPECHHBX JIMHCCHOHHEMH [lOKyMEHTAMH, OpPH 3TOM NHCEMCHHAR (OpPMa JOroBOpa
NOPYYHTENLCTES cuMTaeTes codmoaennoil. C nepexogom npas #a OOnHranMo K ee NpHOOpPETATENO NEPEXOINT
BCE NPEEd [0 YKA3AHHOMY JOTOBOPY DOPYUHTENLCTEA, BRITCKANIHE H3 TAKOr0 nopyunrenscTea. [lepesaua
Npas, BOIHHKIIHX H3 NpeAOCTaBNeHHOro obecneucHns, Oes nepenaun npag Ha OOnuranmio ARnseTca
HEACHCTEHTEMLHOH.

3. Obnzarenwerea Mopyaurens. Topaaok B yeI0ERE HX HCIIOIHEHIS

3.1. MMopyunTent 00A3YETCS OTBCYATE 32 HEHCIIOMHCHEE H/HIH HEHAINEKANISe HCTIOMHEHHE IMHTEHTOM
0DAIATENLCTE N0 BRINIATE Bragenkmas OBmuramiil HX HOMHHANTLHOH CTOHMOCTH (OCHOBHOH CYMMEL J00ra), B
TOM YHCIE B CAYYAe JOCPOYHOrD MOAMCHHSE (J4nee H PaHee — JOCPOYHOS NOTANICHHE) HIH NPHODPCTCHHA
Obmuranmii ¥ BRINIATC NPHYHTAIINAXCE NPOLEHTOR (KYNOHHOTO JOXO0M4, JONOIHHTENRHOTO A0X04a) Ha
CHEIYHIIHX YCAOBHAX:

lMopyunTen:  HeceT  OTBCTCTECHHOCTE — nepel  Bnagenemamn  Ofnwraumii B pasmepe,
ne npessmawmes [lpesenenye Cymmy, a 8 cmywae mepocrarounoctH Ilpeaensnoit Cymmml s
VIOBIETBOPEHHA EBeex  TpeboBammit  Bnagensues  OOnuranmil, npegnsenenawmx  wvu  [Topyumrenso
B nopaake, yeranosnennoM Odeproi, [Mopyuwtens pacopenenser [Mpegenshyio Cymwy MesIy BoeMH
BragensuaMu OOmHranmii nponopUHOHATEHG NPEILABIEHHEIM HMH TPeOOBAHHAM;

cyMMa npomsseacHnoro [opyunTenes B nopaake, yeranosnenaom Odeproil, nnaTess, HeAOCTATOMHAL
[N MOMHOTO VIOBICTBOPEHHA Boex Tpebosannil Bnanensues Obnuraunii, npeasasnenisrx uMu [lopyumrenso
B COOTBETCTEMH ¢ ycunosuamu OQeprel, OpH OTCYTCTEHH HHOMO COTTEIICHHS NOTALIEET NPEEIE BCETO
OCHOBHYH) CYMMY [Oara, a4 B OCTABIICHCH YacTH — NPHYHTAIONIHECH NPOUCHTE (KYMOHHEIH 10X07,
QOMOIHHTENRHOTO J0X0/1E).-

3.2, MopyunTent 0DA3YETCH OTBCYATE 33 HenonHendne IvureHToM O0R3aTenscTs DMHTCHTA TOABKG
NOCAe TOro, Kak OyIeT yeTaHOBNCHO, 9T0 JMHTEHT He HenonHun O0asaTenscTEd DIMHTCHTA, H TONLKD B TOH
YACTH, B KOTOpoH IMHTEHT He Henoasun ObgiaTenscTia IMHTENTA (COMHIAPHAA OTBETCTBEHHOCTE).

Otvem Hemcnonwennwix Obszatenwets onpeaenserca [Topyumrenes Ha OCHOBAHMM IOMYMEHHBIX OT
sragensues Obmrannii Tpebosammit 0b Henommennn ObasarenseTs, oopMneHHEX B COOTBETCTBHH ¢ m. 3.3
nacrosmei OdepTer.

DaKT HEHCTIIHEHHA HIIH HEHAUIEHKANEr0 HenonHeHns IyurenTom O0s3aTenseTs IMHTEHTE CUHTACTCH
VCTAHORIEHHEIM B CIEAYHIHX CTYYasx:
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3.2.]1. DMMTeHT HE BRIMLIATHA WIH BHILTATH HE B MOTHOM 00BLEME EYIOHHBI J0XOA.E BHAE OPOLECHTOR
K HOMHHANEHOH cTomsocTH Obnnranmii, a Takse I0NOIHHTEILHEI 10X00 Baazennias OOaHranni B cpokH,
OnpeAcneHHBE IMBCCHOHHBIME JlokyMenTaMH.

3.2.2. DMHTEHT He BRIIUIATHI WIH BRIUIATHI HE B NONHOM O0DBEME OCHOBHYH) CYMMY JOITE HpP#
noramesns OOIHranHil B CPOKH, ONpeaeIeHHse IMHccHONHEIME JlokyMenTamn, Bnagensuam OOanranmii.

3.2.3. DMHTEHT HE BBRITUTATHI HIH BEIITATHI HE B NOAHOM 00BEMC OCHOBHYIO CYMMY A0Ara W/umm
EKYNOHHB (HAKOIUTEHHEIH KYTIOHHEI) JOXOT, 4 TAKKE JONOIHHTEIRHEH JOX0I NPH JOCPOYHOM MOTAIIEHH
Obnmuraumit B coy4asx, OpeIyCMOTPEHHRIX IMHCCHOHHEMH JloKyMeHTaMH, M B CPOEH, ONOpelclcHHEIE
ImHccHOHHEIMA JIOKYMEHTAMH.

IMHTCHT HE BLIIITATHT HIH BLITUIATHI HE B IOMHOM 0DheMe OCHOBHYR) CYMMY J0Ta HHIH HAKOTLUTCHHEL
EYNOHHBA J0X01, JONOIHHTENBHEI O0X01 (B caydac ero Hanuumg) npe nprodperennn Obnuranmii mo

COrTAICHHID C BIIAENLELAMH Oonuranmii
B CHOY4aAx, DPEIyCMOTPEHHEIX IMHCCHOHHEIME JIOKYMEHTAMH, H B CPOKH, ONPEJelcHHEIE IMHCCHOHHEIME
JoxymenraMu.

324, DMMTEHT He BBRIIUIATHI MIH BRIITATHI HE B MOAHOM 00BEME OCHOBHYH) CYMMY JOAra Wima
HAKOIEHHEI KYDOHHRIH 10X0J, JONOMHHTENRHBIH JoX0J4 (B COyuie ero HANHYHE) OpH  JOCPOMHOM
HCIOIHEHHH 00S3aTeNLCTE B PE3YILTATE NPHHATH OPTAHAMH YIPARICHHA IMHTEHTA HIH MOCYI2PCTBCHHEIME
opranamy BnacTi PO pemennit o mukenganun won HaHKPOTCTEE IMHTEHTA.

3.2.5. DMHTEHT HE BBRITUIATHI MIH BRILTATHI HE B NOAHOM 00REME OCHOBHYIO CYMMY JOAra W/
HAKOIEHHEI KYDOHHBIH 10X0J, JOOOMHHTENRHBIH Jox04 (B COyuie ero HANHYHE) OpH  JOCPOMHOM
HCIOIHCHHH 00A34TENLCTE B CYYAE NPHHATHA OPTaHAMH YIPABNCHHA JMHTCHTA PELICHHA O PeOpPTaHH3IAIHH.

3.2.6. DMHTEHT HE BBRITUTATHI HIH BEIITATHI HE B NOAHOM 00REMC OCHOBHYIO CYMMY A0Ara W/umm
HAKOINEHHEIR KYDOHHRIH 10X0J, JOOOMHHTENRHBIH JoXod (B COy4iae ero HANHYME) OpH  JOCPOMHOM
HCMOITHEHHH 00A33TENRCTE B CIYYAE NPHIHAHNA BRIMycka OOnuranpi HeaeHcTEHTeNBHEIM.

3.3. Tpetosanne ob Henonnennn ObasaTenbCeTs 0MNKHO COOTBCTCTEOBATE CICAYIOUIHM YCIOBHAM:

3.3.1. Tpebosanne of Henonnennn O@ssaTenscT® gomsnHo OWTe npegkasaeHo & [lopyuwntemo B
NHCEMEHHOHA GopMe Ha pycckom siske. Econ B KaYecTBe BNafIeNblA BRICTYIAET HOPHIHYECKOS JTHID,
VEa3aHHOS TPeDOBAHHE NOANHCHEIBACTCH €0 PYKOBOIHTENEM H CKPEIUIHCTCH NEYaThi) BIANenbUa (ecin
CBEICHHA O HAMHYHH NMEYaTH COACPHATCH B €ro yUPEIHTCIBHEIX I0KyMeHTax). Ecnn B kawecTse Bnanensua
BRICTYIAET (JHIHUECKOE JHNO, NOUTHHHOCTE NOAIHCH BIAJIENLUA HA TPeOOBAHHE NOICHKHT HOTAPHAILHOMY
yaOCTORCpeHHID. JIOKYMEHTE], BRIAHHEIE 33 npegenamu PO, No/mKHE NpeIcTaRISTECA TErATHI0BAHHEIMH HITH
€ MPOCTABICHHEM HA HHX ANOCTHIA B YCTAHOBACHHOM MOPAIKE, C HX HOTAPHAIRHO 3BCPCHHLIM MEPEBOIOM HA
PYCCEHI A3LIK.

3.3.2. B Tpetosanun 06 Henonnennn OBA3aTeNLCTE JOMKHE ORITE VKA3AHEL

(a) naeHTHdHKAHORHEE MpR3HaEs OOnuranuil (opaa, CepHs, THIL, PErHCTPAHOHHEIR HOMED BRITYCKA
H JaTa €ro perHcTpaudn) H kommdectso OOnHraumil, NpHHAIICKAIINE COOTBCTCTEYIOLICMY BIaJeIbIly
Obnuranmi;

(6) cymMma HEHCOOMHEHHRIX HIH HEHANICHANIE MCOOIHEHHRIX O00833TeNRCTE DJMHTEHTA nepen
Baafensues OOnuraumi, KOTOpas NPHYHTACTCE U He DBINA YIIaueHa IMHTEHTOM;

(B) nonmoe wansenosanne (PH.O. — ona dumswdeckoro nuua) enagensua OOanraumii B aHDE,
VIOIHOMOMEHHOTO Baafensiem OOmaranmil nomydats BemaoaTel no OOmawranmss (B cnyuae Ha3sHAMCHHS
TAKOBOTO);

(r) MecTo HAXOAMACHHA H MOYTOREIA aJpec (MecTO MHTENRCTEA AN (HIHUECKOTO MHUA), KOHTAKTHEIS
TeneorM Enanenkua ODMHranui 1 THUA, YIOTHOMOUSHROTD Bnatensiuen OOmHraumi nony4ars BeIUIATE 0o
ObnuraumaM (B cIy4ae HAIHAYCHHN TAKOBOTD);

(1) B coyuwae ecnm Tpeboeamne o0 Henonmennn obssaTenscTe  cofepsuT  HHGopMaum,
NPEIyCMOTREHHYH NYHETaMi ), B), 1), €), ®) n. 3.3.3 Odeprel, B TpeboBannn yEAILIBAKTCA PEKBHIHTEL CYETa
neno, orkputoro 8 HPJl Bnapensuy WmH ero HOMHHANRHOMY ASPMATENN, HEOOXOIHMEIE [N NEPeBOAA
Obnrranuil Mo BCTPEUHBIM DOPYYEHHAM C KOHTPOJIEM PACHCTOB M0 JCHEHHBIM CPEACTBAM, N0 NPaBHIIAM,
veranosnenasy HPJT:

(2) pexBiHTE OaHKOBCKOTO cueTa Baagensua ODmHranuil HoM e, yONoTHOMOYSHHOTO NOTYy4aTk
BRIMIATH no O0nuransas (B coydac HASHAYCHHA TAKOBOTD) B PACYCTHON KPEAHTHON OpranMsauuy (B cayyae
ecnu Tpebosanne 06 Henonnenmn 0083aTeNsCTE COAEPERNT HHQOPMALIHIO, TPEIYCMOTPEHHYIO MyHKTAME 0),
B), a), &), &) m. 3.3.3 Odrepril, pexkBHINTE DaHKOBCKOTO CUETA YEAIRIBAKTCR no npasunas HPJT ana nepesogos
UCHHEIX DYMAr N0 BCTPEMHBIM NOPYUSHEAM ¢ KOHTPOICM PACYMETOR M0 ACHESKHEIM CPEACTBAM ) H HHEIC JaHHEIE,
HEOOXOJHMBIE IS OCYINECTRICHHS NEPEBOJA JCHEKHEIX CPEACTE (HAHMEHOBAHME JUIN IOPHIHYCCKOrD JTHLIEA
HIH (hAMHIHE, HMH, OTYECTBO A8 (fHIHHMECKOTO NHLA; afpec MecTOHAXOo#AcHHA (MecTa suTenscTsa); HHH
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(mp# HamHuHK); 1A QHIHYECKMX JTHI — CEPHA H HOMEP JOKYMEHTA, ¥I0CTOBCPAIOIETO THYHOCTD, JaTd BEITAYH
H HAHMCHOBAHHE OPraHi, BRITABINETO JAHHEI JOKYMEHT, AN8 OpHIHdeckux muy — koas OKIIO n OKB3]]
{nna bankoscknx oprammsanmi — BHK);

(€) HANOTOBRIA CTATYC IHIE, YOOTHOMOUEHHOTO MONYYATE BRNTATH no OO0muraumas (peiniest,
HEPEIMICHT C NOCTOSHHBIM TNPEJCTABHTENRCTEOM, HEPEIHACHT 003 NOCTONHHOIO NPeICTABMTENLCTEE),
VEQ3IHHE CTPAHLL, B KOTOPOI JAHHOES MTHID SEIACTCA HATOTOBRIM PE3HICHTOM;

3.3.3. B Tpetosannu 06 Hemomaennn O083aTenscTs 10GKHO OBITE YE23aHO, YTO JMHTEHT HE HCIIOUTHHIT
WM HEHAINEHAILE HCTOIHI

4) 0OA3ATENLCTEA N0 BRIIUIATE KYNTOHHOTO JOX0I4, JONOMHATENRHOTO JOX0I4 (B COyYEe ero HUTHYHA) 1o
Obnurammam, ONpeIeTeHROT O
B COOTBETCTBHH ¢ IMHCCHOHHEIMH JJoKyMeHTamM;

0) oDA3ETENLCTREA MO BEOLUIATE HOMHHANBHOH CTOHMOCTH M KYIOHHOTO (HAKOMICHHOTD KYNOHHOIO)
AOXOAA BRTYIeHHEX OOMHramHi IpH BX NOTameHnH (BEIHYAR TOCPOYHOE TOMAICHHE ) HIH TpRoOpeTeHHN,
ONpEAENCHHOH B COOTBETCTBHH ¢ IMuccHoHHBIME JlokyMeHTaMH;

B) 0083 TENLCTEA 110 JOCPOUHOH BRIILTATE HOMHHANEHOH cTOMMOCTH 10 OOIHramHiaM, KOTOPEIE BOSHHETR
B PEIYNLTATE NPHHATHA OPraHaMH YOPABICHHA JMHTCHTA HIH NOCYJapCTBCHHBIMH OpraHamH sracta PO
PELICHHI 0 MTHKBHIALHH HIH DaHKPOTCTEE JMHTCHTA;

r) 00A3ATENLCTED MO JOCPOYHOH BRIIUIATE HAKOILICHHOTO KYIOHHOIO J0X0J2 33 COOTBETCTBYROLIHE
nepuoa no OOIHranHsaM, KOTOPLIE BOIHHEIH B PE3YILTATE MPHHATHA OPraHAMH YIPABICHHE JMHTCHTA HIH
rocyAapCTECHHEIMH OprasayMi Bnacti PO pemennii o nuesnaammm nnn 0ankpoTcTBe IMHTEHTA;

1) 00A3aTENLCTEA N0 JOCPOMHOH BRILTATE HOMHHATEHOH cTOMMOCTH o OOMHrauHaM, KOTOpPhIE BOSHHEIR
B CITyJae IPHHATHA OpraHaMH YIPaBIcHHA DMHTEHTA PEIICHHA
O PEOPraHH3AHH]

€) 0DAZATENBCTBA N0 JOCPOYHON BHILIATE HAKOIUICHHOTO KYIOHHOIO JOXOL4 38 COOTBETCTBYIOLHET
nepro no OSIHranHAM, KOTOPLIE BO3HHKIH B CIYYAE NPHHATHA OPTAHAMH YNPABENCHHA JMHTEHTA PEIICHHA O
PEOpPTAHHIITHH;

£) 0DATENRECTEA 0 JOCPOMHOH BEITLTATE HOMHHANEHOH cTOMMOCTH 10 OONHranHaM, KOTOPEIE BOSHHETH
B CITYYae NPHIHAHKA BRITyCcKa OOnuranmi e eiic TRHTEIRHEIM,

#) 00A3aTENRCTEA MO AOCPOMHOH BLILIATE HAKOMASHHOIO KYNOHHOTO J0XO0I4 33 COOTBETCTBYMOLIME
nepuog no OGIHranuaM, KOTOPEE BOSHHKIH B CTYYAC NPH3HAHAR Brmycka O0nurammi Heefic TENTeNBHEIM.

3.3.4. Tpebopanna o6 Henonnennn O0a3aTenscTs MOryT OLITE NpeIcTABNEHE Blagentuamu Obnnrammit
HenocpencTeeHHD [TopyuHTEmMO HE NO3IHEE CPOKd OKOHYAHHA ACHCTEHA MOPYMHTCNLCTBA, YR3AHHOTO B
nyaktax 4.2 w 4.4 macrommeil Odgepra. Matoi npeanasnenna TpebosBanHnA CUMTACTCR T4Ta MOTYYHEHHA
Tpebopanns [MopyunTenes, JOCTARICHHOTO B NOPSIKE, YCTAHOBACHHOM MYHETOM 3.3.6 nacTosamedi Odepret.

3.3.5. K Tpetoeanmo 06 Henommennn O883aTeNLCTE A0MKHE OBITE IPHI0HEHEL

NOATECPAIANMAE npaea Branensua Obnrraunii na ero Obnuranpy Benucka co cyeta aeno 8 HPJ wn
HHBIX JCNOEHTAPHAX, OCYILECTRINIOMHX YueT npas Ha Obnurammm, 3a ncemouennes HPJT (npu npenrasnennn
TpeGoBaHHA © BRILTATE KYMOHHOTO JOXOM3, JONONHHTENRHOTO J0X04a (B COy4Yiac €ro HAMHYHA) 0o
ObnuraunssM, ONpeiIeIeHHoND B CODTBETCTBHH ¢ FIMHCCHOHHEIME JIOKYMeHTAMI/ COOTRETCTEYIOMCH YacTh
HOMHHATBHOH crouMocTH  OONMranui, — BHIIONCKA [0 COCTOSHHK) HA KOHEL ONCPAIHOHHOTO JIHS
COOTECTCTBYHMIETD JACSMOHTAPHA (B KOTOPOM OCYLIECTRAACTCA YUeT H YIOCTOBEPeHHE npas Ha O0nuranxn
BIAfenLLa), MPeIecTEYIIEr s JaTe, KOTOPas ONpeIeIeHa B COOTBETCTEHH ¢ IMHCCHOHHEIMA JloKyMeHTaMB
H B KOTOPYH 0083aHHOCTE JMHTEHTA 00 BRILTATE COOTBETCTEYIOMETD KYIOHHOM J0X044 (I0NONHHTENLHOTD
A0X0Aa (B COYYac ero Hammuns) / HOMHHATEHOH CTOHMOCTH JOUKHA OsUIa GEITE HCMONHEHA IMHTCHTOM; ITPH
npereasneHnH Tpeforanna o moramennn O0mHrammil — BRIMHCKa HA JaTy npenocrasnenns Tpedosanns);

B COYYa¢ NPCILABICHHA TpeOOBAHHA YNOMHOMOYCHHEIM JHUOM BIAIENBNA — OQOPMICHHEIC B
COOTEETCTEHH € HOPMATHEHEIMH NPaBOBRIME akTami PO okyMeHTEL, NOITBEPHEIAIMIHE MOIHOMOUHS JHIA,
NpeTLABHBIICTC TPEOOBAHHE OT HMCHH BIaCIbLA:

[UTA BAAICNLLE — KPHAHYSCKOTD THIA — HOTAPHANLHO 3ABCPCHHLIC KOMHH YYPEIHTEILHEIX 0KYMEHTOR,
H JOKYMEHTOB, NOITBEM IAHIHY MOTHOMOYHA THIA, TOANHCABIIET0 TpeboBanne;

JUTH BIafenkia — H3HYecKoro JHIE — KOMHA MEcnopTa, 3JaBePeHHIA MOIMHCER BIaJeThIA.

MopyunTent TaKKe NPHEHMEET OT COOTBCTCTBYIMLIHX ITHI MOOBE QOKYMCHTEL, NOATBCPHEIAIINHE B
COOTBETCTEHH € NPHMEHHMBIM 33KOHOJATEILCTEOM HATOTOBBIH CTATYC, 3 TAKKE HAMHYHE ¥ TEX HIH HHBIX
BnagensueR OOMHranmii HATOrOBRIX NEMOT, B COYUAC HX NPEACTARISHHA HenmocpeAcTBeHHO [lopyunTem.
Hanoroeas nerora osHagaeT MO0y HATOTOBYH) NEIOTY HIH HHOC OCHOBAHHE, NOJATECPHICHHOS B MOPAIKE,
VCTAHORICHHOM 3aKOHOMATENRCTEOM PO, nosponmomes He NPOH3BOAHTE NPH OCYIIECTEASHHE INATEHEH M0
ObnHranuaM yIepKaHHE HATOMOB MNONHOCTRE) WM 4acTHYHO. JIOKYMEHTH, BRIJAHHBIE 33 [PCACTAMH
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Poccwiickoit @enepanny, MONKHL ORITE HATICHKANTHM 00Pa30M NEranH3I0BIHE (THO0 HA HUX J0/DECH OBITE
NPOCTARICH ANOCTHIE) H CONPOBOKIATECA HOTAPHANLHO 3aBCPCHHLIM NEPEEOIOM HA PYCCKHIT TILIK.

3.3.6. Tpebosanne ob Henonmennn O083aTensCTB NPEACTABIACTCA JIHYHO, OHOO HAPOMHBIM C
NPOCTARNEHHEM B O0OMX cayuasx oTMeTkH [lopyunrens o ero nomyueHHH, THOO 33KATHEIM IMHCEMOM C
YESIOMISHHEM O BpyueHHH no aapecy: Poceniicxan ®enepanns, r. Mocksa, ya. Moajgasekas, 1. 5.

3.4. MMopyuntens paccMartpusact Tpebosanne of Henomsnennn O083aTensCTE H NPHAOHCHHEIE K HEMY
AOKYMEHTE H OCYILECTRINCT NMPOBEPEY COJCPMEAIMXCH B HuMX cBefenuil B Tewenne 14 (Yernpragnarw)
pabomix guei co JHA npeasaBneHEs TpeboBanng 0b HCnoMHEHHH 00A3ATENLCTE, YCTAHOBICHHOTO myHETOM 3.3.4
Odeprar. Tpn stom TNopyuntents snpase BeIABAraT: npotHE Tpefopanns of Henonnennn O6ssaTenscTs
M0LIE BOIPAHCHHA, KOTOPLIE MOT Dbl MPEICTABHTE IMHTCHT, H HE TEPACT NPABO HA 3TH BOIPAMKCHHA Ja#KC B
TOM CHIY4EE, CCIH IMHTEHT OT HHX OTKA3AICH HIH IPH3HAT CBOH 10T,

3.5, MopyunTtenem we pacematpueaoTes Tpeboranns 0ob Henonnennn O0R3aTeNbCTR, NPEILABICHHEE
MopyuHTen N0 HETEYEHHKD CPOKA ACiCTBHA NOPYYHTENLCTEL.

3.6. Mopyamrens He nosapee 9eM B 5 ([TaTwii) pabounit 1eHbk © JaTH HCTEYEHHA CPOKA PACCMOTPEHHA
Tpebosanns o6 Henonnennn OOS33TensCTE NHCEMEHHO YBEJOMISCT © NPHHATOM pPeIleHMH: 00
YOORNETBOPCHHN NHOO OTKa3e B YIOBICTROPEHHH (¢ yEazanuem ocHopanuit) Tpebosanma ob Henonmennn
OomaTensCTs Bnaaeniia OOIHra il HIH YIOTHOMOMEHHOD HM THIA.

3.7.B cnyuae npuHATHA pemenns ob ymosnersopennn Tpebosanwua 06 Henommennn OdssarenscTs,
COOEPAIIErD HHPOPMALTHKG, TPeAyCMOTPeHHYIO yHETamu 0), 8), 1), €), m. 3.3.3 Odepra:

nepesog Obnuranuii co cueta geno, orkpuroro B HPJ nagensuy OBnuranmii Hm ero HOMHEHATEHOMY
Aepaaremo Ha cuer geno, oTkpuTeil B HPI TNopyunTemo nam ero HOMHHATBEHOMY JCPIATENN,
OCYUIECTRARCTCH M0 npasunam, yeranoeneHasyM HPJT na ocymectenenna yeazannoro nepeeoga Hopyunrens
HANPARNSET BAafensiyy OOIHranmi HIH YyIOTHOMOMCHHOMY HM THOY YBeaoMIcHHe 00 VIOBICTBOPCHHE
Tpebosanna of Henonnennn O083aTeNbCTE H YKIILIBACT B HEM PCKBHIHTEL, HEOOXOIHMEIC I8 NEpeROIA
HEHHEIX DyMar:

MMopyumTens WK ero HOMHHANEHEE gepaartens e noigaee 10 (Jecsroro) pabouero gus ¢ gaTw
HCTEUCHHA Cpoka paccMmoTpenns TpeBoeanns ob wenonsennn odszarenseTe nogaer B HPJl serpeunoe
nopyucHne geno Ha nepesoa Ofnuraumwil (no dopMe, YCTAHOBNCHHOH N8 NepeBoaa UEHHBX Oymar o
EOHTPOMCM PACYETOR [0 JeHCHKHEIM CPEACTBaM) co c4eTa aeno, oTeputore 8 HPJ] snanensiy Obnurammit wp
€r0 HOMHHATBHOMY JCPHITEN0, Ha cBoH cuer aeno B HPJI, B cooTBeTCTBHE ¢ PpEKBHIHTAMM, YKa3aHHEIMH B
Tpebosannn o6 Henomnennn OOszatenscTs, a takse nogaer 8 HPJ] nopyuenmse na nepesoa AeHeHBIX
CpEencTE B poccHcKHX pybnsx no ofuumanenomy kypey aomnapa CIIA no ornomwenno & pybmo,
veranoencanoMy bankom PoccHn Ha 18Ty HCIOMHEHHA COOTBETCTBYIOMETD odmsaTenscTea no Omaramnam,
€0 CBOErD OaHKOBCKOTO CHeTa Ha OaHKOBCEMH cueT Bnagensua OOnHranmil Mg ynoaHOMOYEHHONO MM JTHIA,
PEKBHINTEL KOTOPOro YEa3aHk! B cooTeeTcTRyomeM TpeGosannn of Henonnennn O0a3aTenseTs;

sragenen OOmUranui I YIOTHOMOYCHHOS HM THUO oDasanel B Tedenne 3 (Tpex) el ¢ gaTw
nony4eHus YEeI0MICHHA 00 yI0RIeTEOPEHHH YEasannoro Tpefosanns 06 Henonnennn obazarenseTs nogare
8 HPJ[] nopyuenne no dopme, yCTAaHOBTEHHOH On4 NEPEBOJA LUEHHBIX OyMar ¢ KOHTPOIEM PacdeToB [0
AEHEHWHBIM CPEACTEAM, HA nepesoa Obnuraunii co cuera geno 8 HPJL, otkprtoro enanensiy OOanraumii win
£ro HOMHHANLHOMY Aeparene, Ha cuer geno B HPI, oreprmeiit [lopyuurmemo WA ero HOMHHAIBHOMY
JEPAKATENH B COOTBCTCTEHH ¢ PEKBHIHTAMH, YEA3aHHRIMH B Y BeaomieHnH 00 yaosnersopennn TpeQosanns
ob Henonnensn O083aTeNECTE;

B NOPYUCHHAX JEN0 HA MEPEBO/] LEHHEIX OyMAr ¢ KOHTPOJIEM PAcUeTOR MO JEHEHKHLIM CPEICTBAM H B
NIATCHHOM MOPYYCHHH HA [EPCBOA ACHCHKHEIX CPEACTE CTOPOHBI JOMGKHEL YEA33ThH OJHHAKOBYIO JATY
HCIIOIHEHHA.

3.8. B cnyuae npuuaTHs pemenns of ynosnereopennn [Mopyuwrenem Tpebosanua od Henonnennn
Oba3aTeNLCTR, YEA3aHHEIX B myHkTe 3.2, Odieprel, cogepaanero HHGopManu, NpeaycMOoTPeHHYR) TyHKTAMH
a), r), e}, ®) m. 3.3.3 Odeprer, [opyunrens ne nosanee 10 (Jecarn) pabounx nxelf ¢ 4aTel HCTEMEHHS CPOKa
paccmoTpenns TpeGosanns ob Henonnensn OOs3aTenscTB OCYINECTBISCT NEPEBO] ACHEHKHEIX CPEACTE B
poccHickHX pydnsax no oduunaneHOoMY Eypey aonnapa CHIA no oTHomwenni K pyQa, YCTAHOBIEHHOMY
bankom PoccHn Ha gaTy HCOOMHEHHA COOTECTCTBYIOMErD obAzaTenbeTBa no OOnHrammsM, B OCIHATHSHOM
NOpAIKE HA DAHKOBCKHI c4eT Bragensua OOMHrauHi KN yIOIHOMOYEHHOTD HM THUIA, PEKBHIHTE KOTOPOTO
vrazanul B Tpebosannn 00 Henonnenun Obasatensers.

4. Cpox 1efiCTEHA NOPYUHTEILCTERL
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4.1. Ilpeaycmotpennoe Odeproit nopyuntenseTio [TopyunTens BCTYNAET B CHIY ¢ MOMEHTA SAKTHOMCHH
npuodperatenes (Qbnurannit gorosopa nopyuntenscTia ¢ [lopyunrenem B COOTBETCTBMH ¢ myHETOM 2.5
OdpepTeL

4.2, Mpeayemorpenioe Qdeproil NOpyUHTENECTEO NPCKPALIACTCR:

4.2.1. B enyuae npexpamenns Obmsatenscts IvurenTa. [Ipn 3ToM B coyuae OCYIIECTEICHHS BRIIUTAT M0
Obnuranpras Bnagensy Obmuranmui B nonxoM odveme Hactosmas Odepra npexpamacT cBoe AcicTBHE B
OTHOLICHHH TAKOTO BIANEMLLA, OCTABAACE ACHCTEHTENLHOR B OTHOIICHHH IPYTHX Bnagenbies Obnsramemi.

4.2.2. [To HHEIM OCHOBAHHAM, YCTAHOBICHHEIM 3aKoHogaTenscTEOM Poceniickoit Mepepammm.

4.3 B cnoyuae ecnn obecnedennoe nopyunTenscTioM ObasaTenseTeo IMATeHTa DRINO HIMEHEHO De3
cormacua [Mopyuntens, 4o nosnexno 3a coboll YBEIHYEHHE OTBETCTECHHOCTH MIH HHBIE HEOMArOnpHATHBRIE
nocneaeTena ana [lopyuntens, [lopyunTens OTBEYACT HA MPCHHHX YCIOBHAL.

4.4. Cpox aeficTEHA NOPYYHTENIRCTEA — B cpok g0 30.09.2027.

5. lIpoune yeaosun

5.1. Bee sonpocsr otaomennii Ilopyuntens n pnagensues OOnuranmi, xacaromuecs Obmuranmii 1 He
yvperynuposainse Odeproi, perymapyoTes IMuccHoRHEME JIOKYMeHTaME, TOHHMAKTCE H TOIKYIOTCE B
COOTBETCTEHH C HHMH H 3akoHogaTenscTBoM Pocenitcxkoit Megepammm.

5.2.B coyuse HCHCNONHCHHA HIH HCHALICHAIEIO HCMOMTHCHHA cBoux obmsaTenwets mo (dpepre
Mopyusrtens # FIMHTEHT HECYT CONHIAPHYH) OTBETCTBEHHOCTE B COOTBETCTBHH € JCHCTBYHMIHM
sEoHOJaTeNLCTEOM Poceniickoi Menepanun.

5.3. B cayuae HEBOSMOKHOCTH NONY4YCHHE BaafenbuaMu OGnuramnmii, obecnedeHHBIX TOPYUHTENLCTBOM,
VIORNECTROPEHHA TpeDOBAHMEA no npuHaanexampm HyM OOMHranuaM, NpelbABICHHEIX IMHTCHTY WHIH
[MopyusTene, Bnagensusl Obnurannit snpase oOpaTHTLCE ¢ HekoM K Ouutenty wiunn Ilopyusremo o
B3LICKAHHH COOTBETCTEYIOUIHX CYMM.

Ipr sToM B nNOpAAKE DOIBCIOMCTECHHOCTH, YCTAHORICHHOR 3akoHogaTenscTBOM Poccmiickoit
Qegepannn, dHINMECKHE THIA MOTYT 0OpaTHTECE ¢ MCKOM K OwmuTeHTy Wimn [Mopyumremo B cya obmei
HPHCAHKLHE, OPHIHYCCKHE JHIE H HHAHBHIYANLHBIC NPEINPHHAMATENH — Blagenbisl OOnHrammii MoryT
oDpaTHTLCA ¢ HeKoM K DMurenTty winmn [Topyunremo s apOuTpamHil cyi.

6. Anpeca, pekBRinTEL 1 noanuck Mopyanrens

OdmecTBo ¢ OrpaHYEHHOI 0TBETCTBeHHOCTEIO «llponssoacTeennas Komnanna «bopews»

Mecto naxoscnenns: ropoa Mocksa

Mecto maxommenns (EFPHOIT): 121467, FTOPO MOCKBA, MOJIJTABCKASA VIIMLIA, TOM 5
HHH: 7713265054; OI'PH: 1027739356270

Hurle yenoBHs nOpyUHTENBCTEL:

Oinuzayua ¢ ofecnedenied npedocmasiiem e &1adensiy 60¢ NPAcd, GOTHNKAIOWNE NI MaKeZo
ofecn et e ia.

C nepexodom npas na OBiuzayuio © o0GecnedenneM K HosoMy sradensyy (npuodpemamenio)
HEPEXODAM ECE NPAGE, EHMEKTIONIE K3 MAKOZ0 00ECHeY eHUA.

Mepedaua npas, SOINUKINX U3 APedocMasIeinoze odecnedenua, fe3 nepedaun npae ta QG1uzanun
AGAAEMCA HeDel CrEHm eTbHo.

Mepnoa sakmoueHns JOTOBOPOB NOPYYHTENLCTE H (HOPMa JOMOBOPOE NOPYUHTEILCTEA:

Aozosop nopyuumensemed, KomopslM 00eCReYHEAEMC NCROIHERNE oazamensems no QG uzayuam,
CHUMACNCA  FAKTIOYEHNBM © MOMENMA GOTHUKNOGENNA § HX NEPEOZ0 €1adeabiia nNpas na makue
Oiauzayuu, NPy HHoM AECBMEHNAN fopma docosopa ROPYYNMETHCMES CHUMAEMCH CORTIO0EHHOIL

7.3.4. ¥Yenoeua obecnedenns 0fsBaTeLeTB m0 odinrannam, obecnedeHHBIM FapasTHei

He npumenuwo. Paiveniaemsle yeHNbIe GyMazi He 08 eNeHbl 2ZaPanmueil.

7.3.5. B cayuie eciH CBEICHMH, NOLISKANIHE YKAIAHHI B HACTOHIIEM NYHKTE, NPHBEICHL B
nporpaMme ofIHranMii, BMECTO TAKHX CBEIEHHI MOMKET YKISLIBATLCH CCLUIKA HA COOTBETCTBYIOMIMI

NYHKT NPOTPaMMbl 00IHMANHIE ¢ YRA3AHHEM HA 0¢ PerHCTPAIHOHHLIE HOMED H JaTY PErHCTPALHH,

He npumenumo.
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7.4, Mo yemMoTpeHHID IMHTEHTA NPHBOIATCH CBeAeHns 0f ouepeIHocTH obecnedeHHs HCIOJIHEH HH
OfMATEILCTE 10 ORINIANMAM BLEITYCKOE, HCIOIHEHHE 0053 TEILCTE 0 KOTOPEIM ofecneunBacTes 3
CueT TOro We ofecneueHns, KOTOPoe NPejoCTARIHETCH N0 0fIHIANHAM HACTOSIIET 0 BLITYCKA,

He npumenumo. ¥ Ivumenma omcymcmeyiom ssnycki obIHzayquil, HCNOIHENNE 0ORIAMETBCINE NO
KOMOepSIM 00eCHeYHEaemcl 3 CHEm 00ecneNenna, Kemopoe npedocmasigemca ne Qdruzaguam Bunycra.

8. YoioBuS UedeBOI0 HCNOIL3OBAHHH [JEHOKHBIX CPeICTE, INNIYYEHHBIX OT pPaiMelleHus
obanranmii

8.1. B cnyuae ecnH 3MHTEHT HASHTROHIHPYET HACTOAIMH BEINYCK ODMHIALIHH © HCMONBIOBAHHEM CIOB
"senensle oDnHragun”, YKaseIBAKOTCH YCIOBHA M CBEICHHA, NMPEIyCMOTPEHHEE nyHEToM 65.]1 mactomwmero
[Monosenna.

He npumenusmo. Inumenm He udenmuunupyem Ofauzaqiny Kay «3e1ensle of1nsaiiny.

§.2. B coyuae ecn# SMHTEHT HASHTHOHIEPYET HACTOAMIHA BRITYCK 0DMHranMi ¢ HCNOIRIOBAHHEM CIOB
"conHaneHEE O0MHranHE", YKASEBAKTCA YCIOBHA H CBCACHHA, MPEAYCMOTPEHEEE myHEToM 66.]1 nacTosmero
Monomenns.

He npusmenumo. Inumenm ne udenmugpugupyem OFanzauun Kak « CONRLTLNNE O0TN2QNIHN,

§.2.1. B cayuae ecan IMHTEHT HISHTHHLMPYET HACTOAIIMA BRMITYCK 00MHTramnil ¢ HCnoas30BIHHEM CIOE
"oONHramHH YCTOHYHBOID PaiBHTHA", YEAILIBANOTCH YCIOBHS H CBEICHHS, MPEIVCMOTPEHHEE NyHETaMH 65.1
# 66.1 macrosmero [Tonowenns.

He npuwmenumo. Imumenm ne wdenmugpunyupyem Odapzauun Kax «ofIu2auqui  yomonqueozo
PAIEHMILAY,

§.3. B coyuae ecn# 3MHTEHT HASHTHOHIEPYET HACTOAMNH BRITYCK OOMHranMi ¢ HCNOIRIOBAHHEM CIOB
"HHOPACTPYKTYPHEIE 00MHranmn”, YEZ3hIBAOTCE CAEIYIOIMHE YCIOBHA H CBCICHHA:

He npumenumo. Imumenm ne wdenmudhunyupyem Ofnuzauyuu Kax  «ui@pacmpymypibse
COTHIAUL R,

9. Ceeaenus 0 NPeIcTaABHTEIE BAAlEILIEE o5 mrammi

B cnoyuae ecan SMETEHTOM A0 JaThl NOANHACAHAA PEUICHHN O BHIOYCKE ODIHrauWil onpegencH
NPEACTABHTENE BIAASILIEE OOMHIALMI, YEA3HBAIOTCH IOMHOES (PHPMEHHOE HAHMEHOBAHHE (118 KOMMEPHECKHX
OPraHi3anuil) HIH HANMCHOBAHHE (18 HCKOMMEPUSCKHX OPraHH3auHH) NpeJcTABMTENA BIAfeNLICE
OOIMHrANHIL, €r0 MECTO HAX MK ICHHA, MPHCBOCHHEBIE ©MY OCHOBHOIH MOCYJaPCTBCHHLI PErHCTPALHOHHLIH HOMED
(BEMIOWAN JATY ero NPHCEOCHHA) H HICHTHPHEAIHOHHEI HOMEP HAMOTOIUTATEIBIHEE.

Monnoe dwmpsmenHoe HANMEHOBAHWE NPCICTABHTENN BIadensues obmuranwii:  Odigecmse ¢
ozpanuvennon omsememeennocmeio wTuzan Kanuman Husecmop Cepeucesn

MecTo naxomgenun: & Mockea

Anpec wpuandeckoro nuua: 109428, o0 Mockea, Pazanceuin npocnexm, dom 53, nowvewenue la,
Kommama 26

OcHOBHOIH TOCYIdPCTECHHLIH PErHCTPALUMOHHEL nomep: 1025402483809

Jata ero npucsoenns: 17.12.2002

HaenrnurannonHs HOMEp HANOTOTIaTENRINKS: 3406218286

VEIRBAKTCE O0A3MHHOCTH NPEICTABHTENA BIATCNLUEE OOMHTANHH, OPeIyCMOTPEHHRIE HACTOSLITHM
PELICHHEM O BEITYCKE MEHHBIX OyMar:

Mpedcmasumens  aradersies Ofruzaquil npu  OcyINECMETENNN  CEONX NPAs N HCHOIHENUN
0ORIANHOCMEN doaNceN OelicMEoEdmbs & MRMEpecax &cex eiadetrsyes Odruzanui dofpocosecmue o
pazpmuo. lpedcmasumenns eradersiyes QdrTuzauui snpage NPUETERAM B HHBX TUHH 008 HCHOTHENNA CEOUX
obgzannocmein. B ymom cayuae npedcmasumens aradensiyes Ofanzayuil omeewaem 3a  dencmeus
FRQIAHHBIX THN KOK 38 C80H COOCMEEHHbIE.

Obazannocmu npedemasumens eadersyes Oonuzanyui onpedensiomen Pedepanbhiozo 3aKoNa om
22.04.1996 Ne 39-D3 wl) painke HeHHBIX GYMaz».

Henoanenue npedcmasumenem snadensyes Ofnuzauui unsx oogzannocmen Pemienuem o eunycre
npedycMompeno.

Pazmep omeemcmseniocmu npedcmasumens etadensijes Ofanzanui:

lpedcmasumens  eradeasyes Ofauzayni odssan ne mpedosanue sradersiyes Odauzanu
GOTMECHUMbE ApuMHKHennble uwm  yommesu., Jozosopom, Ha ocHOSGHUN Kemopoze  deicmeyem
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npedemaguments enadensyes Obauzayui, paiMep oMESMCMEEHRICMN  NPeOCMasumens  a1adenslyes
Obauzauui 3a posmKy, npuduienise elgdensiam Ofnuzaquil & pPezyasmame £20 HeoCmopoNcHbX
deitcmenn  (Bezdeficmens), OZPANNUESN  CVYMMON,  PRsneil 20 DECAMUEKPAMHOMY  eNCEZDIHOMY
GOIHAZPANCOCHIN,

Pacxodw npedemasumens gradersies OManzayni, cea3aunse ¢ o0pauiennem & apiumparcusi cyd,
OCYVIMECTNETAIOMCA 38 cyem enadensies Oonuzayuii.

10. ObssareascTBO IMHTEHTA
Imumenm ofAsyemcs ofecnevums npasa  stadersyes OdTuzaguil npu  cofOOEHNN MU
yocmanogiennoze sakonodamerscmeon Poccuiickoi @edepaynu nopadia ocyu{ecm a1eHiA M X HPas.

11. OdszarenbcTBO ML, NPE10CTABMBINX odecnedenne no of1nraununm

ViaimpaeTca OO833TENBCTRO ML, NPEIOCTABHBIMX obecneucHHe no obnmraumss, obecneduTh
HCTIOMHEHHE OO0A3ETENRCTE 3MHTCHTA Nepe] BNaIensuaMi oDAHranwil B oiyuae OTKa3d IMHTEHT3 0T
HCTIOMHEHHE 00833 TENECTE THO0 NPOCPOUKH HCTIOMHEHHS COOTBETCTEYHMIHX 00A34TENECTE 0 0DIHMANHAM B
COOTBETCTBHH C YCIOBHAMH NPCAOCTARIACMOTO 00CCIeHeHHS.

Juno, npedocmasinouiee obecnevenue no O@rzayuam ¢ obecnevennem, — Ofuwecmso ¢
ozpanudeknel omsememeennocme cllpouzsodcmeennan Kownanus «Bopeuy — odasyemc obecnednums
HCHOTHEHNE OORIEMeTboms IMumenma neped gradersyany (Nauzaynii & ciyuae omeasa IMEMeNmT om
NCHOTHERNA OOAZQMENLEME AU RPOCPOUKN NCROTHENUS COOMEEMCMEPONNY 00ATAMETBCME RO
OFHzaUUAM & COOMESMCMENNT © PCTOSMAME RPESOCMAsIREMO20 DFECnEdEH A

12. Huple cBeIeHHH
Ocofennocmu pazvengenns Obnuzani:

{A) Ocodennocmu paiMetienun Ooauzanui

Pazmewenue Qdnuzauuii RAGHEPYEMCA OCYWECIEUNME & COOMEEMCMENN © nodnyrkmom 5 nynsma 1
cmamsu 7 Qedeparsnoze zaxona om 14072022 N 29203 w} snecenun HIMEHEHNN & OMOCTbHBE
sakonedamersusie axmsl Poceniickoi @edepayuu, npuinanny YMpamusiiiys ciiy aiiaya mecmozo
yacmu  nepeeil  cmamsy 7 Jaxena  Poccuiickoii  @edepagun w0 cocydapomeennon  mainen,
HPUOCHAROSTEHIN CTICMENR oMATbHBIX NOTONCENNE 3akonodamensiy akmos Pocoutickon @edepanun
N 0F YOMANORTERNN 0CoBENHOC el PeCyINPOsaNia KopRopamusnsx omiomennd ¢ 2022 n 2023 zooax"
feFanon 292 @3n) u cmamesein & Oedeparenozo zaxona om 14.07.2022 N 31903 «0Q snecennuu uzmenelui
& omdeasnsie Jaxenodamensisie axme Poccuiickon @edepaynuny (vIaxon 319 P3u).

Onaama DNauzauui ocyiecmataemes:

fa) eapoodauzaquamu, sunyigennsx Borets Finance DAC (bopeny @unanc Ju2aCu) -
sapezucmpuposannoi no saxony Hprawouu, pezucmpanuonnsiii nomep 532318, ¢ kynonnsiv
doxodom & paimepe 6.00% codoswmx, cpoxem nocamwienus 17 cenmadopa 2026 2, ISIN
XS2230649225 (RegS) u USO9973BABS3 (1444) (wEspootnuzayuu 2026n) & coomeemcmenu ¢
Jaxomwam 292 @3; win

{b) nepedaueii (yemynkoil) écex EMyWECMESHNBX N NRWX Hpas ne maxuy Espoodanzayuan 2026 &
coomeememenn ¢ Jaxonom 319 @ 3;

(k) Harxenaennwsii Kynonnsii doxed ne Odauzayusm
B mwioi dens mexcdy damoi navana pazvenjenus Odnuzayni o damon oxonsanus I xynona

SBAVCKA GETMYHHG HaAKoNIennozo Kynonnoco doxeda (HED) me Ofaunzanuu paccuumbisaemcs no
ciedviomell gopmyne:

Dc
HKI = (ﬁ,ﬂﬂ% * Nom x (m) * 100%) + M

HET — naxontennsii Kynonnsi doxod, & doanapax CHIA;
Nom — HOMUN@IEHAA CMouMocm s oonon Ofauzayun, & dorrapax CHITA;
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DC - kougecmeo dueil dan onpedenenns HET, onpedensemen kax koawvecmeo dnen mexedy damoi
wauana 1 (flepsozo) kynounozo nepuoda uw damoi pacuema HET uexoos uz mozo, umo ¢ Kancoom Mecayes
30 dnieit, a & cAPYae HENOINO2 MECANA — KOTNYECmEn nPpa et onei.

WM = cyMMa REUUCTEHHBX B HeENIIaYeNH0Y npoyenmos no Espoodnnzayun 2026 & damy navaaa
I1-20 Kynonnoze nepuoda.

Hugpopmanua o seruyune M packpugaemes IMumenmom He nozonee amel Rayand pazMenienus
Cinuzanuiz & Jewme nosocmei.

B modoil dens mexcdy damoil Havata 2 Kynona o 0amoi nozaienua eunyeka OGmnzayni aeanyuna
Haxomiennoze Kynonnozo doxeda (HE) ne Odnwzanquu paccuumsiéaemcs no ciedyiowei gopmyae:

Dc
HEJd = 6,00% x Nom x (ﬁ) * 100%

HET = 6%* Nom * DC /360*100%, z0¢

HE = naxoniennsiin Kynownsii doxed, & dovrapax CHIA;

Nom — HoMun@IsRas comowmocme 0onoi Qinuzanun, ¢ dovrapax CITA;

DC = koruvecmeo dnei dna onpedenennua HKT, onpedensemcen kak Keauvecmso onen Mexcdy damoii
Hayaia i-meze Kynonnoeze nepuoda (exvounmensna) w damon pacvema HET (ne sxnowas smy damy),
ucxods w3 moze, ume & Kaxcoom secane 30 onei, & zody 360 Oneld, & ciyuae HeROTHOZ0 MECANG =
KOAuyecmes npotieouinx onell, 20e | — nopaokossiil ROMeEp Kynonno2o nepuoda (2oe i=2,...,8);

Benwynna HET & pacueme na odny OBAuzauuie pacciumsleaemed ¢ MONHICMBN 90 8MOPOo IHaKa
noCcHE  IANAMOU  (OKpYzIeHne NPouscodumcs RO APOEILNIM  MAMEMOMENECKOZD  OKPYZIEHUS O
fnuycaineze genoze wucha. fpu smom nod npasuiom MameMampHeckoze OKpPYZIENNS ciedyem
HOHIMEMB MEMOD OKPYZIEHUS, NP KOMOPOM IHAYEHHE HeToll KONeKn (NeTbix KONeeKk) He NIMENIemcs,
el CRedyinan a oxpyaasemol wugpa pasia om 0 do 4, § uiMenAemen, VeeTUHNEARCh Ha edUHNNY, ecTi
caedyionias yugipa pasna om 5 oo 9).

(B) Pesyauposanne 8 cTyuae NIMEHEHUA MPe0osaiiil 3akoH o0 ameibensa

B chayuae, eciu H@ MOMENM COGEPIMEHNA ONPEOCTEHNBIN OeUCMENE, CEATARHBWX € NCAOIHEHWEM
obgzamersems  IMumenmom  npe  nozmuenui /S npuodpemenuwn, u(wtu)  ssnaame  doxodos,
saxonodamerscmeom Poccwickon Pedepanun (i) HopMamusHsMu armamu & cepe unancossix
PHEKGE GPOym Vemanogtensl yeaoeua u{win) nopadox, u{wan) npasuia (mpefosanuia), niuan) cpox,
ORUINYABE oM mex, Komopwe codepycamces & Peuiennn o SMAYCKe, NCAOAHENUE 00R3QMETbOME
IMumenmoM RO NOZ@enue S npuodpemenu, N(IIN) sWRaame doxodos, GYOYm ocyIEecmetameca ©
yuemoM maxkux mpedosanui raxonodamersemen Poceuiickoin @edepanun (win) HopMamusnsx akmos &
ciepe unancosEX PRINKOE, OeTCIEYOIINX HE MOMENM COREPUICHIA COMMEBEMCMEVIONINY delicmeni.

T) Jonyoxk Qdruzanii K 08pauie i Ba opzaiiiosaiisix mopaax
Imumenm npednorazaem oopamumsca K HAQ Mockosckas Bupnca dna denyexka Odawzauuii K
SOPAUIEHTN HA OPZARNIOETHNBEX MOPZAX NOCTE MB HEUaTa WX pasmenien .

Ceedenua o [TAQ Mockoscrkan Bupyea:

IMoanpe dupmennoe nawwenosanue: Hydnuunoe axyuonepnoe piuecmes sMockoscrkan Bupyea MMBE-
PTCw

Mecmo naxoncoenua: Poccuiickas @edepanus, 2. Mockea, Boaswoin Kucaosoxui nepeyiok, dom 13
OFPH: 1027739387411

B cayuae npexpauiennn deamersnocmu IHAQ Mockosckas Bupyca & ceazu ¢ e2o peopzanusauu el fynxyun
APAARNIAMOPA MOPOaTH, GVoym ocyiecmenamscn e2o npasonpeemnurom. B mex ciywanx, xozda
Pentenue o swnycke ynomunaemcn [14A0 Mockosckan Bupxca, nodpazsymesacmes I[TAQ Mockosckas
Bupaca unn ezo npasanpeemuuy.

1) Pezyaupogaiie 0 Mepax IKOHOMUYECKO20 XapaKmepa

19

0BUKC

OLEHKA BU3HECA
N KOHCANTUHI 65



B coomeememenu ¢ noonynxmom i) nyuxma 1 Veaza Hpezudenma Poceutickoi @edepayun om 01.03.2022
Ne 81 w0 donoanumensibx §PEMeRRBX MEPEX IKOHOMINECKD20 XapaKimepa ne ofecneyenne funancosoi
cmadiasnocmu Poccuiickoi @edepanuuy (danee — « Veaz N 81n) cdenku (onepayun), npedycmompennme
nodnynkmom «ay nynkma | Veaza Ne 81 w nynxmom 3 ¥Yeaza Hpesuoenma Poceuiickoit @edepayun om
28.02.2022 Mo 79 w0 npuMeHenun cHeNualbHEY IKOHOMUYECKEX MEP 8 CERAIM © HedpyNcecieen LM
deicmenavn Cocounennmix Illmamos Avepusn u npuUMKHYSHIUX K HUM HHOCHPAHHBX 20CyOapems i
MeNcOPHapoOHBIX OPIAREIANNETY, MOZYM OCYUECINEIAMBCA (HCHOTHAMBCR) HE OCHOSAHNE PAspPerienii,
seidasaewwx [Ipasumenbcmeennoi KeMucclen ne KONMPoTw 30 ocVR{ecmeTenneM WHOCmPanisix
unsecmunui & Poccuiickoti @edepaunu u npu HeoGXodUMOCIIN COOEPICAWNX VCIOGUA OCVI{ECHETEHUNA
(HcnoTHenA) MAKKX coenok (onepanni).

Coznacne noonyukmy 2) nynkma | Veaza Ne 81 cdenku (onepauun), énexyique 3a cofol 60IHUKNOGENTE
npaga cofcmMeeHNOCMN Hil NEHHBIE GYMEZH 1 HeOEUNCIMOE WMPIECTNE0, OCVIec &R eMBIE (HCnoIHAEMBIE)
¢ AHHAMU  WHOCHIPANHBIX — 20CyOQpcmie, COSCPIMGNNNNX — HedpyMcecmeennbie  OeUCMENR, MoIym
DCPIECMEIAMBCA B OPZEHEZOSAHRBLY MOPZOX HE OCHOSAHUN paspeiiennl, sdasaemsrx enmpansnsin
dankom Poccniickon @edepayun no coznacosanuio ¢ Munucmepemeonm gpunancos Poceuiickof dedepaynn
H codepNeauiix Yeaosna ocyiiecmenenng (NeRoTRENNR) makux codenor (onepanni).
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OcHoOBHbIe AaHHble

OBbeKT B pOAMTENBHOM

Bopey Kanutan" OOO, obnuraumm HeKkOHBEPTUPYEMble MPOLEHTHbIE

besnokymeHTapHble cepum  30-2026, kop ISIN RUOOOA105GN3 B

konnyectse 1 (ogHa) LeHHas bymara

ObbekT B

pogutensHoMTUTYJ

bopey Kanutan" OOO, obnuraumm HeKOHBEPTMPYEMbIE MPOLEHTHbIE

besnokymeHTapHble cepum  30-2026, kop ISIN RUOOOA105GN3 B

konuuyectae 1 (oaHa) LieHHOM bymaru

OOBbEeKT B UMEHUTENBHOM

bopey Kanutan" OOO, obnuraumm HeKOHBEPTMPYEMblE MPOLEHTHbIE
BespnokymeHTapHble cepum  30-2026, op ISIN RUOO0A105GN3 B

konuyectse 1 (ogHa) LeHHown bymaru

ObbekT_pat

LieHHble Bymary

OObEKT B MMEHUTENbHOM

¢ GonbLuoi Byksbl

Bopey Kanutan" OOO, obnuraumm HeKOHBEPTMPYEMbIE MPOLEHTHbIE

6e3nokymeHTapHble cepum  30-2026, kog ISIN RUOOOA105GN3 B

konuyecTse 1 (ogHa) LeHHas bymara

OcHoBaHus ans

MPOBELEHMS OLIEHKN

[loroBop Ha okasaHue ycnyr no oueHke Ne 194-21554/2022-O ot
31.03.2022 r., 3agaHue Ne7 o1 21.12.2022 r.

B poauTensHom nagexe

[loroBopom Ha oka3aHue ycnyr no oueHke 194-21554/2022-0 ot 31.03.2022
r., 3apaHue Ne7 ot 21.12.2022 r.

[laTa oLeHku

21 pekabps 2022 .

[laTta coctaBneHus

21 pekabps 2022 .

Howmep OtyeTa

194-21554/2022/6-0/7

3akasyuk

AKLMoHepHoe 06LiecTBO «YnpasnstoLas komnauus «Mepsasy»

PekBn3nTbI 3aKka3umka

AKuMoHepHoe 06LiecTBO «YnpasnstoLas komnauus «Mepsasy»

OO0 nonHocTbO

PekBu3nThLI 3aKkasymka

MecTtoHaxoxaeHne OO

[lorosop Mexay u

AkumoHepHoe 061LecTBo «Ynpasnstowas komnanus «lepsasy»
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Npeanonaraemoe
CNONb30BaHNe

pe3ynbTaToB OLEHKM

OnpefeneHne CcnpaBean1Boi CTOMMOCTM aKTMBOB, BXOASLMX B COCTaB
Oonue "Coep -

CbHanaHcupoBaHHbIN"»

PbIHOYHbIX  (OMHAHCOBbLIX  MHCTPYMEHTOB

lNpepnonaraemoe
CNONb30BaHNE

pe3ynbTaToB OLEHKM

OnpefeneHne CnpaBean1Boi CTOMMOCTM aKTMBOB, BXOASALMX B COCTaB
Oonue "Coep -

CbHanaHcupoBaHHbIN"»

PbIHOYHbIX ~ (DMHAHCOBbLIX  MHCTPYMEHTOB

CtaHgapTamy 1 npaeunamm oLeHovHon aestensHoctn APMO

CtaHgapTbl ¥ NpaBuna oueHouHoi aestensHocT APMO

[ara, Ha KOTOpYt0

npenocraBneH BanaHc

€TesbCTBO

ATor cToMmocTb

KonuyecTso akuuit, L.

Pasmep yCTaBHOIO

kanuTana, pyb.

HomMuHanbHas cToMmocTb
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