YnpasnsioLwan KoMNaHwA

MEPBASA KnwueBasa uHcgpopmauusa ons KnneHTa

CTtaHgapTHas cTpaTerusi A0BEPUTENbHOIO yrpaBneHus
«O6nuraumm B oaHaX»

Knroyesol uHeecmuuyuoHHbIU UHGopMayuoHHbIt 0okymeHm (KUULM) He sensemcsi uHOuU8uUdyanbHOU UHBECMUUUOHHOU
pekomeHOayuel 8 3HavYeHUU cmambu 6.1. u 6.2. @edepanbHo20 3akoHa «O pbiHKE UEHHbIX bymaz» U He sfensgemcs
peknamot. dmom AoKymeHm rokaxem Bam knodesyo UHgopmayur o0 huHaHCO8OM MPodyKme: e20 npupoldy, PUCKU,
Komuccuu, rmomeHyuasnbHyro npubbinb U ybbimKu, a makxe rnomoxem Bam cpasHumb smom npodykm ¢ Opy2umu.
®@uHaHco8bIl npPodykm, 8 OmHOWeHUU Komopoz2o cocmasneH KW/, He siensemcsi baHKO8CKUM Oerno3umom, cesi3aHHbIe
C HUM PpUCKU He rodnexam cmpaxosaHuto 8 coomeemcmeuu ¢ DedeparsibHbiM 3akoHOM om 23 Oekabpsi 2003 2oda
Ne 177-®3 «O cmpaxosaHuu eknados 8 baHkax Poccutickol ®edepayuu». KN obHoenéH 22.07.2024.

HaseaHue npoaykra

Crtpaterus Y «Obnuraumm B roaHsax»

YnpaBnsiowasa KoMnaHus

AkumnoHepHoe o6LecTBo «Ynpasnsowas komnanus «epsas»

Tun npoaykTa

CtaHgapTHas cTpaTernst 4oOBepUTENbHOrO yrnpaBrneHus

BantoTa npogykTa CNY (Kutarickuin FOaHb)

Cpok npogykTa

OrpaHunyeH JOroBOPOM AOBEPUTENBHOTO yripaBneHns PoHaom

3awuTa KanuTana OTtcyTcTBYET

BbinnaTta KynoHoB

E>xerogHo, He rapaHTUPOBaHHO

YpoBeHb NIMKBUAHOCTU

2/3 (Bbl MOXeTe BbINTU 13 NpoAykTa 6e3 CyLeCTBEHHbIX NOTEPb)

YpoBeHb AnBepcucmnkaumm

1/2 (Pyck ogHOM KOMNaHMK/NpoAyKTa B NPOAYKTE CYLLECTBEHHbIN)

MHBeCTULMOHHbLIE Lenu

Llenbto cTpaternn siBMsieTcs nosydeHMe OOXOAa B l0aHaX 3a
CYeT WHBECTMPOBAHUA B OGNUraumMm POCCUMCKUX 3MUTEHTOB,
HOMVHMPOBaHHbIE B toaHsAX M obpalatowmeca Ha Mocbupxe.
MpegnonaraloTcs nepuoguyeckre BbinmaTbl Ooxo4a 3a cyeT
BbINMaTbl NOCTYMNMUBLLKUX KYTNOHOB.

Cpokn MHBeCTUpPOBaHUA

* CpOK MHBECTUPOBAHWSA OrpaHNyYeH 4OroBOPOM
[oBeputenbHoro ynpasneHus PoHaom

* PekomeHayembIn CPOK MHBECTUPOBaHMS OT 3 neT

* ViHBecTOp B Nto60oi MOMEHT MOXET noAaTb YBeAOMIIEHME Ha
BbIBOJ AEHEXHbIX CPeAcTB. B cooTBETCTBMU C JOrOBOPOM
BbIBOJ AEHEXHbIX CPEACTB OCYLLECTBMSETCS B TeYEHME
30 gHen

Puck-pentunr: Huskum

3HayeHne pUCK-penTMHra NoKasbiBaeT, HACKOMNbKO BEPOSiTHA
noTeps BMOXEHHbIX CPeaCTB BCMNEeACTBUE HEFAaTUBHbIX
PbIHOYHBIX ABVXEHUIN NGO HEBO3MOXHOCTY YNpaBnsioLLen
KOMMaHUM NCMOMHUTbL CBOM 06s3aTenbCTBa NO NPOAYKTY.

[MpoaykT He MMeeT 3awuThbl KanuTana, No3TOMY Bbl MOXETe
noTepsATb BCE UIN HYacTb CBOMX UHBECTULMIA.

KOpugnyeckasa obono4ka

Mpu 3aknioyYeHr [OroBopa OOBEPUTENILHOTO YNpaBneHus
KNWEHT nepedaeT NpoeCCUOHaNbHOMY — YrpaBnsiowemy
MMYLLIECTBO B JOBEPUTENBHOE YNpaBreHue, a ynpasnsoLmin
06s3yeTcs ynpaensTb 3TUM MMYLLECTBOM B WHTEpecax

knueHTa. [Mpu 3TOM He npoMCXoOUT nepexoaa npasa
COGCTBEHHOCTM  Ha  WMYLECTBO  OT  KIWeHTa K
ynpasnsioLemy.

MpoaykT npegHa3HayeH AnA KBanuuumpoBaHHbIX
MHBECTOPOB, KOTOopble

* He umeloT goCTaTOMHOrO BpEMEHMN ANt CAMOCTOATENbHbIX
MNHBECTULMIA HAa (DOHOOBOM PbIHKE

* HaueneHsbl nonyyatb goxon 6onbLiue 4em no Bknagam, Ho
He roToBbl CUIIbHO PUCKOBaTb

 [oTOBbI MHBECTMPOBATL OT 3 MIIH. pybren unun 300 TeiC.
toaHen B kaHarne «CbepllepBbln»

2 5 4 5 6 7

Hwxe puck Beiwe puck

Husknii (2): 5-10% — 3TO BO3MOXHbI YPOBEHb NOTEPb
WHBECTNLMI Ha ropu3oHTe 1 roga, Kotopblin He byaeT
npesbiweH B 95% cnyyaes.

YKa3saH BO3MOXHbIV YPOBEHb NOTEPU MHBECTULIA
B CTPECCOBbIX PbIHOYHbIX YCroBUsAX. B 3aBncnmoctu
OT CUTYyaunn Ha pbIHKE NOTEPU MOTYT ObiTb BbILLE YKa3aHHbLIX
3HaYEeHUN.




OCHOBHbIe PUCKH

WHdpacTpyKTypHbIN pUck

PUCK HEBbINMNATbI AEHEXHbIX CPEACTB, KOTOPbLIN MOXET
BO3HVKHYTb M3-3a BBEAEHHbIX 3arnpeToB Ha MnpoBefeHue
pacyeTHbIX onepauun, HanoXeHus mep
OTPaHUYUTENBHOMO XapakTepa Ha SMUTEHTA LIEHHbIX

PbIHOYHbIN pUCK
MposBnsieTca B HeGNaronpuUsTHOM W3MEHEHUU LEH

(CTOMMOCTVI) npuHagnexalwinx BaM (PMHAHCOBbIX
MHCTPYMEHTOB, B TOM 4uUcne wuns-3a He6J'IaI'OI'IpVIF|THOFO
N3MEHEeHNA NoNNTUYECKON CUTyauum, peskomn

JeBanbBaLMM HauMOHarbHOW BanoThbl, KpU3nca pblHKa
rocyaapCTBEeHHbIX OOJITOBbIX obszaTenbcTB, 6GaHKOBCKOroO

M BankwTHOro Kpusuca, obcToATENLCTB HenpeoaonMMon
CUnbl, TMaBHbIM 06paSOM CTUXUAHOTO W  BOEHHOro
Xapaktepa, WU KakKk cneacrtsuve, npuBoAUT K CHUMXEHWURO

Bymar n/vnm uHyto UHAHCOBYIO CTPYKTYPY, CBSI3aHHYHO C
NpoBeAEHNEM pACYETOB, PUCK GMNOKMPOBKU aKTUBOB B

MHOCTPaHHbIX aenosntapusax (B TOM yucne
Euroclear/Clearstream u gpyrux), B 6aHkax u uHbix ~ AOXORHOCTM Man [axe y6b'TKaf‘”' B saneumocTn ot
(MHAHCOBbIX MHCTUTYTaX B HEPYKECTBEHHbIX BbIOpaHHON CTpaTerMnm pbIHOYHBIN (LleHOBOW) puck OyaeT

COCTOSITb B YBENMUYEHUN  (YMEHbLUEHUM)  LieHbI
(hVHAHCOBLIX MHCTPYMEHTOB. Bbl AOMmKHbLI OTAaBaTb cebe
OTY4ET B TOM, 4YTO CTOMMOCTb MNpUHAAnNexawmux Bam
(hVMHAHCOBLIX WMHCTPYMEHTOB MOXET KakK pacTu, Tak M
CHUXKaTbCS, U ee POCT B MPOLLMIOM He 03Ha4aeT ee pocTa
B OyayLuem.

OPUCONKLUNSX, C PUCKOM MOTEPU BCEWN CYyMMbIl OE€HEXHbIX
cpencTs (Ll,eHHbIX 6ymar), MHBECTUPOBAHHbLIX B 3TU
rHaHCcoBLIE WHCTPYMEHTbI

KpeauTHbIN puck

3akn4aeTcss B BO3MOXHOCTU HeMnaTexecnocobHoCTH
SMUTEHTA [ONIOBbIX LIEHHbIX OGymar amuTeHTa u (unwu)
nvy, npegocTaBMBLUMX obecneyeHve Mno 3TUM LEHHbIM
Oymaram, 4To NpMBEAET K HEBO3MOXHOCTU WU CHUXEHUIO
BEPOSITHOCTU  MoracuTb  [JOMroBble  LEeHHble Bymaru
(Mpon3BecT! KyMoOHHbIE BbIMMATbl MO HUM, WCMOMHUTL
06s13aTenbCTBa MO BbIKYNy, B TOM 4uCrie [OCPOYHOMY,
OOMroBbIX LIEHHbIX Bymar) B Cpok 1 B NOMHOM 06beMe.

MpouEeHTHbIN pUCK

MposiBnsieTcs B HebnaronpusTHOM N3MEHEHUM
NPOLEHTHON CTaBKM, BMUSIOLLEN Ha KypCOBYHD CTOMMOCTb
obnvraumii ¢ PUKCMPOBaAHHBLIM 0OXOA0M. [1pOLIEHTHbIN
puUCK MOXeT OblTb OOYCrnoBMeH HecoBNageHWeM CPOKOB
BOCTpeboBaHus (noraLueHuns) TpeboBaHwui "
00s3aTenbCTB, a TakKe HeoauHaKOBOW  CTeneHblo
M3MEHEHUSI MPOLIEHTHbIX CTaBOK MO TpebGoBaHUSAM U
obsi3aTenbcTBaM.

Mpy npekpaleHnn OeATenbHOCTM YNpaBnsaLWen KOMNaHuU, MpU3HaHum
YnpaBnswowen  KomnaHuM  GaHKPOTOM U OTKPbITUM  KOHKYPCHOTO
NPOW3BOACTBA WM NPY aHHYNMPOBAHUW NULIEH3UN YNPaBnsALLEN KOMMaHWK
OEenCcTBMe nuueHsun Ynpasnsowen KoMnaHuu npekpawaeTtca. B Takom
crnyyae A0roBopbl JOBEPUTENBHOIO yNpaBneHns Noanexart npekpaLleHunto, a
UMYLLIECTBO, Haxoslleecss B [OBEPUTENIbHOM YMNpaBneHWM MO TakuMm
[oroBopam, Bo3BpaLLaeTcsl KIMeHTaM.

lMpu atom B cnyvae npusHaHuSA YNpaensolen KoMnaHuy GaHKpoTOM,
MUMYLLIECTBO, Haxodslleecd Yy Hee MO [JOroBopaM [LOBEPUTENBHOro
yrpaBreHus, B KOHKYPCHYIO Maccy He BKI4aeTcs.

Yto OyaeT ¢ akTuBamun
KNuWeHTa B criy4yae
npekpaileHus
aesitenbHocTH/
GaHKpoTCcTBa UNU
aHHYNUpPOBaHUA NULEH3UN
YnpaBnsowen KomnaHmn?

9 OXOAHOCTb
UcTopuueckaa 2°0% 20.0% Mepuoa H'Ea" 31122023
AOXOAHOCTb 20,0%
npoayKTa 15,0%
10,0%
HoxodHocme 8 npownom
He onpedensem 5 0%
6ydyuwyro 00X00HOCMb
0,0%

2023*

* [loxoOHocmb 3a 2023 200 noc4umaHa ¢ 12.01.2023
rno 31.12.2023
[loxogHOCTb CTpaTerMm ykasaHa ¢ y4eToM KOMUCCUI 3a ynpaBreHve 1 3a ycnex. Baumanue
KOMUCCUIA yNpaBnstoLLein KoMnaHUM YMEHbLUAET 4OXOAHOCTb MHBECTULIMNA.
[arta 3anycka CrpaTterusa 6bina 3anylieHa B gekabpe 2022 roga
Bantota noxoaHocTH 5




Mpegnonoxum, Bel nHBectupoBanu 10 000 roaHewn

CueHapum Beixon Bbixoz, Boixog

AOXOAOHOCTU CueHapum 13 npoaykra 13 npogykta U3 nNpoAaykKra
yepes 1 rog yepes 2 roga 4epes 3 roga*

CueHapuu
He moaym CpeaHerogoBasi 4OXOAHOCTb
paccmampueamasCs 5 5 Ckornbko y Bac moxeTt 6blTb~ 10 435 11 102 11811
Kak eapaHmusi ~ HeWATpanbHbIN CPEACTB C Y4ETOM KOMUCCUN
usnu opueHmup CpeaHerogoBasi AOXO4HOCTb 4,4% 5,4% 5,7%
snome:L?:zOchmu _ Cronbko y Bac mMoxer Geito T T 4 6T
peocme  HeraTMBHbIW  CPE[CTB C y4eTOM KOMUCCUN
8 coomgemcmeuu CpeaHeroaoBasi AOXO4HOCTb 0,7% 2,8% 3,6%
C npeornacaemou Ckonbko y Bac moxeT 6biTb
UHEeCMUYUOHHOU | CTpeccoBbIN CPEACTS g y4eTOM KOMUCCUN ey &L e
cmpameaued. CpeaHeroaoBasi AOXO4HOCTb -10,7% -4,5% -3,7%
* peKkoMeHAyeMbIl CPOK
[nsa pacyeTa cueHapueB UCMONb3YOTCS NokasaTenu CueHapun OXOAHOCTM MOKa3bIBaOT, YTO MOXET MPOU30NTU
[OXOAHOCTU U3 BCEX BO3MOXHbIX Ha 3a4aHHOM ¢ BawwvmMun geHbramm npu MHBECTMPOBAHUN B STOT NPOAYKT Ha
BPEMEHHOM rOpPU30OHTE: pasnuyHble CPOKMU.
*  [o3nTmeHbIN — 10% Ny4LInX 3HAYEHUI
* HewTtpanbHbii — 50%-0e 3Ha4yeHue (MeanaHa) CueHapun cpegHerofoBo [OOXOAHOCTUM  paccyuTaHbl Mo
*  HeratunBHbii — 10 % XyAwwnx 3Ha4YeHUn WUCTOPUYECKMM 3HaAYEHUSIM LEeH aKTMBOB WHBECTULMOHHOIO
»  CTtpeccoBblii — MeHee 1% XyALnx 3Ha4YeHun npogykta wwnu wHOEKca, C KOTOPbIMU OCYLLECTBISETCA
CpaBHEHWE pe3ynbTaToB YNPaBMeHUS  WUHBECTULIMOHHbLIM
PesynbTaTbl MIHBECTUPOBAHWUS B MPOLLIFIOM NpoayKToMm, 3a 5 neT Npu ycrioBn MHBECTUPOBAHUSA B MPOAYKT
He onpefensT 4OX0A0B B byayLieMm. He MeHee 4eMm Ha 3 roga.

[oxodHoCTb clLeHapueB YykasaHa C YydyeToM Bawmx
KOMWCCUI B NpoLiecce ynpaBneHus.

CTpyKkTypa Komuccum

Bawwn '
: BosHarpaxaeHue :
Pacxoabl e v : 1%
: (3a pasmeteHue) :
Pa3OBble D000000000000000000000000000000C 30000000000000000000000000000000000000000000000000000000000000
KOMUCCUU : : 1,5% npwu nHBecTupoBaHuu Ao 365 aHew,
: BosHarpaaeHuve : 1,0% — oT 366 o 729 aHen,
- 3a BbIXo[, : 0,5% — o1 730 go 1094 gHen,
: : 0% — ot 1095 gHen
: 1% rogoBbIX OT CTOMMOCTU YUCTbIX akTMBOB 3a 1
: BosHarpaxgeHwue .
: KaneH4apHbI AeHb. PacyeT Bo3HarpaxaeHus 3a
: 32 yrnpaBsreHve
: ynpaBreHne ocyllecTBnseTcs ¢ 1 gHs.
MHble pacxogpl B npoLecce ynpaBneHus KoMuccumn 6pokepoB, GUpXkK, Aeno3uTapues 1 T.M.
Hanoru [ocpoyHbIf BbIxon

CraBka Hanora Ha goxopn cwusumdeckoro nuua (HO®M)  BbiBog aKTMBOB n3 [0oBepuTenbLHOro ynpaBneHus
Hanorosoro peangeHta P® coctasnset ot 13% fo 15% B ocyLecTBNsSIeTCA Ha OCHOBaHUM COOTBETCTBYIOLLENO YBEAOMIIEHUS,
3aBMCUMOCTN OT BeNMYMHbI Hanoroobnaraemon 6asbl. " KOTOpOE MOXHO nofaTthb B ftobori MOMEHT, B JIMYHOM kabuHeTe munm

Mo6GunbHOM npunoxeHun «Ynpaenswowas komnaHus «llepBas»

Jlborota Ha pgonrocpodHoe BnageHveM  ueHHbIMU  unu B ocpuce NAO CoepbaHk.

Oymaramy npenocTaBnsieTCst KMMeHTam, KoTopble Ha
MOMEHT  peanu3auuMm  UeHHbIX Oymar  sBnsiloTCs
HanorosbIMy pe3ngeHtamu PO.




[na HanpaeneHus >xanob, a Takke BHecyaebHOro paspelleHust CropoB, CBSA3aHHbIX C YyCryrammu

Hopﬂnox [OBEPUTENBHOrO YNpaBneHus, KIMEHT BrnpaBe oOpaTuTbCA B KOMMAHUIO (No4vToBbIN agpec: 123112,

npuema r. Mocksa, lNpecHeHckaa HabepexHas, A. 12, bawHa Pepepauma BocTtok, 40 artax, TenedoH:

. 8 (800) 301 16 16, an. agpec: info@first-am.ru, uHtepHeT-cant: www.first-am.ru), B8 NMAO C6epbaHk

obpaiieHui (TenedoH: 900), B HAY®OP, B LieHTpanbHbiii BaHk P®. B cryyae HEBO3MOXHOCTW BHeCyAeGHOro
yperynmpoBaHus cropa KrMeHT Bnpase obpatutbes B cya.

' -CraBka Hanora Ha goxop, dumanyeckoro nuua (HOPM) peamgeHtoB PP coctaBnseT 13% c Hanorosow 6a3bl paBHOW 1Unn
MeHblle 5 MIH. py6. n 15% c npeBblweHusi HamnoroBo 6asbl Hag 5 mnH. py6. Mpu BnageHun Gonee 3 neT Bbl
ocBoboxzgaeteck oT ynnaTtel HO® ¢ nonyyeHHoN mpubbinu (MpU ee Hanuuumn) npy npofaxe (MakcumarbHas cymMma
npubbInu, koTopasi ocsoboxaaetcst ot HOPJ, coctaBnseTt 3 miH. py6. B roa.).

AkuMOHepHoe o06LlecTBO «Ynpaensowas komnaHus «llepBasi» 3apeructpupoBaHo MOCKOBCKOWM pernctpaumvoHHON
nanaton 1 anpensa 1996 roga. JivueHans ®KUB Poccun Ne045-06044-001000 ot 07.06.2002 roga Ha ocylUecTBrieHue
OEATENbHOCTM MO YNpaBneHuilo LUeHHbIMU Oymaramy. O3HaKOMWUTLCS C YCIOBUSMU YMNpPaBMeHUs akTMBaMui, MOMYyYnTb
cegeHnst 06 AO YK «lMepBas» n nHyto MHGOpMaLmio A0 3aKMYeHnUs JoroBopa MOXHO no agpecy: 121170, r. Mocksa,
lMpecHeHckas HabepexHasn, a. 12, bawHsa Pepepaums Boctok, 40 atax, Ha cante www.first-am.ru, no TenecoHy 8
(800) 301 16 16.

PesynbTaThl AeATENBHOCTY YNPaBRSIOLWEro MO yNpaBneHuio LieHHbIMM Bymaramu B NpOLUIOM He OMpeaensoT AoXoabl B
Gyaywem.

Mpexge 4yem nNpuHATbL pelleHne 00 WHBECTUPOBaHMM, HEOOXOOMMO BHUMATENbHO O3HAKOMUTLCS C  OOrOBOPOM
A0BEepUTENbHOro yNpasreHns 1 geknapauuen o puckax.

[loroBop [OBEPUTENBHOIO yNpaBreHns He ABNsAeTCA 4OroBopomM 6aHKOBCKOro BKnaaa unm 6aHKoBCKOro cyeTa.

MepenaBaemble B ynpaBrneHUe AEHEXHble CPeACTBa He 3acTpaxoBaHbl B roCyAapCTBEHHOW Kopropauni «AreHTCTBO Mo
CTpaxoBaHWUIO BKNagoB» B COOTBETCTBUM C dhefepanbHbiM 3akoHoM «O cTpaxoBaHuu Bknagos B 6aHkax PPy, rocyaapcTso,
MAO Cb6epbaHk n AO «Ynpaensiowas komnaHus «llepBasi» He AalT HUKAKMX rapaHTUA COXPaHHOCTM W Bo3BpaTta
WHBECTUPYEMbIX OEHEXHbIX CPEACTB.

Ycnyrn no foBeputensHOMy ynpasrneHuto okasbiBaeT AO «Ynpaensowas komnanus «MNepBasy. [leHexHble cpeacTsa B
ynpaenexHne nonydaet AO «YnpaBnswwas komnaHust «MepBas», a He [MAO Cb6epbaHk. AO CbepbaHk n AO
«Ynpaenswowas komnaHus «llepBasi» SBMNAKTCS pasHbIMM NMLAMW C CaMOCTOATENbHOW OTBETCTBEHHOCTbI, He
oTBevalLWuMu no ob6a3aTensCcTBam Apyr Apyra.

Ycnyru no [OOBEPUTENbHOMY YMNpPaBMEHWO O3Ha4YaeT WHBECTUMPOBAHUE [EHEXHbIX CPeACTB B LEHHble Oymaru.
MHBecTnpoBaHve B LieHHble Bymarn BneYET KpeauTHbIE U PbIHOYHbIE PUCKU, B TOM YMCIIE PUCK NMOTEPU BCEX MIU YacTu
WHBECTMPOBAaHHbIX AEHEXHbIX CPEACTB.

BrnoxeHuve B LeHHble Bymarn Bcex UMELLMXCS Y KIMEHTa AEHEXHbIX CPeacTB Unu 6onbLUei X YacTn MoxXeT

NPUBECTU K yTpaTe BCEX €r0 HAKOMMEHWN, a Takke OAHKPOTCTBY KIUEHTA.




