YnpasnsioLwan KoMNaHwA

MEPBASA KnwueBasa uHcgpopmauusa ons KnneHTa

CranpapTHas cTpaTterna JoBepuUTenbHOro ynpasneHus
«YCTOMYMBLIN NOpTdErb -OCEHbY

Knroyesol uHeecmuuyuoHHbIU UHGopMayuoHHbIt 0okymeHm (KUULM) He sensemcsi uHOuU8uUdyanbHOU UHBECMUUUOHHOU
pekomeHOayuel 8 3HavYeHUU cmambu 6.1. u 6.2. @edepanbHo20 3akoHa «O pbiHKE UEHHbIX bymaz» U He sfensgemcs
peknamoti. dmom AoKymeHm rokaxem Bam kno4yesyo UHGopmayur o0 huHaHCO8OM MPodyKme: e20 npupody, PUCKU,
Komuccuu, rmomeHyuasnbHyro npubbinb U ybbimKu, a makxe rnomoxem Bam cpasHumb smom npodykm ¢ Opy2umu.
®@uHaHco8bIl npPodykm, 8 OmHOWeHUU Komopoz2o cocmasneH KW/, He siensemcsi baHKO8CKUM Oerno3umom, cesi3aHHbIe
C HUM PpUCKU He rodnexam cmpaxosaHuto 8 coomeemcmeuu ¢ DedeparsibHbiM 3akoHOM om 23 Oekabpsi 2003 2oda
Ne 177-®3 «O cmpaxosaHuu eknados 8 baHkax Poccutickol ®edepayuu». KN obHoenéH 22.07.2024.

HasBaHue npoaykrta Crtpaterus Y «YcTon4mBbIi NopTdens -OCEHbY

Ynpasnsowasa KoMnaHus AkumnoHepHoe o6LecTBo «Ynpasnsowas komnanus «epsas»

Tun npoaykTa CrangapTHas cTpaTtervst 4OBEPUTENbHOMO YrpaBneHms

BantoTa npogykTa PYB

Cpok npoaykTa OrpaHuyeH 4OroBopoOM A0BEPUTENBHOIO yrpaBneHns PoHaom

3awuTa KanuTana OTtcyTcTBYET

BbinnaTta KynoHoB E>xerogHo, He rapaHTUPOBaHHO

YpoBeHb NIMKBUAHOCTU 2/3 (Bbl MOXeTe BbINTU 13 NpoAykTa 6e3 CyLeCTBEHHbIX NOTEPD)

YpoBeHb AnBepcucmnkaumm 2/2 (Puck ogHOM KOMMaHMu/NpoaykTa B NPOAYKTE MUHUMANEH)

MHBeCTULMOHHLIE Lenu KOpugnyeckasa obono4ka

Mpu 3aknioyYeHr [OroBopa OOBEPUTENILHOTO YNpaBneHus
KNWEHT nepedaeT NpoeCCUOHaNbHOMY — YrpaBnsiowemy
MMYLLIECTBO B JOBEPUTENBHOE YNpaBreHue, a ynpasnsoLmin
06s3yeTcs ynpaensTb 3TUM MMYLLECTBOM B WHTEpecax

Llens cTpaTtermm — coxpaHeHWe [OEeHeXHbIX CPeacTB W
nonyvyeHwe pgoxoda B pybnsx Ha YpoOBHE, MpeBbILLAKOLLIEM
CTaBkM Mo geno3utam B GaHkax nepsoro awenoHa. Cpeacrea
WHBECTUPYIOTCA B OMBEPCUUUMPOBaHHBIN  nopTdens

POCCUINCKMX OBNUrauuin n akumin, Topryowmxca Ha MocGupxe. knueHta. [Mpy 3TOM He MNPOWUCXOAUT nMepexoga Mpasa
CooTHOwWeHNe f[onu akuuid / obnuvraumin B noptdene  co6CTBEHHOCTU Ha  MMyWEeCTBO OT  KIMeHTa K
MEHSIETCS KaKAyl0 Hedemnio M 3aBUCUT OT AMHAMUKMA PbiHKA  YNpasMsiiowemy.

aKUMN.
MpoaykT npegHasHaveH Ansa

Cpokn MHBeCTUpPOBaHUA

* CpoKk MHBECTMPOBAHUSA HE OrpaHnYeH

* PekomeHayembI CPOK MHBECTUPOBaHWSA OT 3 neT

* HTepBansbl MHBeCTMpOBaHWA B cTpaTteruto: ¢ 20 ceHTabpsa no
20 oKTA6PS BKNIOYNTENBHO.

* ViHBecTop B Nto60oi MOMEHT MOXET noAaTb yBeAOMIIEHVE Ha
BbIBOA, AEHEXHbIX CPeACTB. BbIBOA AEHEXHbLIX CPEACTB
OCYLLECTBNSAETCH eXeKBapTanbHO.

Puck-pentuHr: MMHMManbHbIN

3HayeHne pUCK-penTMHra NoKasbiBaeT, HACKOMNbKO BEPOSiTHA
noTeps BMOXEHHbIX CPeaCTB BCMNEeACTBUE HEFAaTUBHbIX
PbIHOYHBIX ABVXEHUIN NGO HEBO3MOXHOCTY YNpaBnsioLLen
KOMMaHUM NCMOMHUTbL CBOM 06s3aTenbCTBa NO NPOAYKTY.

[MpoaykT He MMeeT 3awuThbl KanuTana, No3TOMY Bbl MOXETe
noTepsATb BCE UIN HYacTb CBOMX UHBECTULMIA.

Hwxe puck

HeKBanuuLUUpPoBaHHbIX UHBECTOPOB, KOTOpPbIe

He nmeloT goCTaTOMHOrO BpEMEHWN Arsi CAMOCTOATENbHbIX
MNHBECTULMIA HAa (DOHOOBOM PbIHKE

HaueneHbl nonyunts fgoxon 6ornbLue Yem no Bknaay,

HO He roTOBbl CUIIbHO PUCKOBaTb

 [otoBbl MHBecTMpoBaTb OT 50 000 py6. B kaHane MNpembep
n CbepbaHk oHnawH, ot 1 MnH. py6. B kaHane
«CbepllepBbin»

Bebiwwe puck

MuHumanbHbin (1): 0-5% — 3TO BO3MOXHbI YPOBEHb NOTEPL
WHBECTNLMI Ha ropu3oHTe 1 roga, Kotopblin He byaeT
npesbiweH B 95% cnyyaes.

YKa3saH BO3MOXHbIV YPOBEHb NOTEPU MHBECTULIA
B CTPECCOBbIX PbIHOYHbIX YCroBUsAX. B 3aBncnmoctu
OT CUTYyaunn Ha pbIHKE NOTEPU MOTYT ObiTb BbILLE YKa3aHHbLIX
3HaYEeHUN.




PbIHOYHbIN pUCK
MposBnsieTca B HeGNaronpuUsTHOM W3MEHEHUU LEH
KpeauTHbIi puck (ctoMmocTn)  npuHagnexawmx — BaM  (PMHaAHCOBbIX

3aKniouaeTcs B BOBMOXHOCTU HennaTekecnocobHoct — MHCTPYMEHTOB, B TOM 4ucne u3-3a HebnaronpuatHoro
SMUTEHTA [ONTOBbLIX LIEHHbIX Gymar smuteHTa u (unm)  VSMEHEeHM: MOMMTAHECKOM evtyaunn, peskon

UL, NPEOCTABMBLIMX OBECTEYEHME N0 OTMM LeHHoiv AEBANbBALMM HALMOHArbHOM BamioTbl, KpU3Mca PbiHka
ByMaram, UTo MPUBEET K HEBOGMOXHOCTH M CHibkeHmio  TOCYAAPCTBEHHLIX [OMTOBEIX 06A3ATENLCTS, GaHKOBCKOro
BGPOSTHOCTU  MOTaCWTb [OMIOBbIE LGHHble Gymaru Y BamioTHOTO Kpusica, OBGCTOSTENLCTE HeMpeosonumoi
(NPOM3BECTN KYMOHHbIE BLINNMATHI MO HUM, WCTOAHMTL ~ CWMTBl,  [MaBHbIM - 0BpasoM  CTUXMAHOTO 1 BOGHHOTO
06s3aTenbCTBA NO BbIKyMy, B TOM uYucrie A0CPOouHomy, — X@PaKTepa, v Kak CNeAcTBue, MPUBOAUT K- CHIDKEHMIO

[OMrOBbIX LieHHbIX Bymar) B CPOK 1 B MOMHOM o6beMe. AOXOAHOCTW wnn Aaxe ybbiTkam. B saBucumoctn OT
BbIOpaHHON CTpaTerMnm pbIHOYHBIN (LleHOBOW) puck OyaeT

COCTOSITb B YBEMUYEHUM  (YMEHbLUEHWUM)  LiEHbI
(pMHAHCOBBIX MHCTPYMEHTOB. Bbl JOMKHbI 0TAaBaTh cebe

OCHOBHbIe PUCKH

MpoueHTHbIN pUcK

MposiBnsieTcs B HeBnaronpusiTHOM  U3MEHEHUM
MPOLIEHTHOI CTaBKW, BNUSIIOLLEH Ha KypcoBylo cToumocTs ~ OTHET B TOM, HTO  CTOMMOCTb MpuHaAnexawmx sam
OBMMATALMA G (OUKCHPOBAHHBIM [OXOMOM. TlpOLEHTHBI ~ PVIHAHCOBLIX WHCTPYMEHTOB MOXeT Kak pacTu, Tak v
pUCK MoXeT 6biTb 0ByCrioBneH HecoBnafeHuem cpokop  CHWKaTBCA, M €€ POCT B MPOLIIOM HE OsHa4aeT ee pocTa
BOCTpeboBaHus (norawueHus) TpeboBaHui y  BOyaywem.
0693aTenbCTB, a Takke HEOAWHAKOBOW  CTeneHbio

M3MEHEHUS MPOLEHTHLIX CTaBoK Mo TpeBGoBaHWAM 1 Puck GankpoTcTBa aMuUTeHTa akuui

0653aTenbCTBaM. [posiBNsieTcs B pe3koM MNafeHuM  LeHbl  akuun
akKUuMOHepHOoro obuiecTBa, NPWU3HAHHOIO
HECOCTOATESIbHbIM, mnn B npeasngeHnn Takomn

Puck KoHTpareHTa

l'lponsnﬂemﬂ B pUCKe HeuncCnosriHeHuA obsa3aTenscTB co
CTOPOHbI PbIHOYHbIX KOHTPAreHToB, 6p0Kep08, pacyeTHbIX
opraHmsauMVl, nenosntapuneB, KIWPUHIOBbIX CUCTEM,
pacyeTHbIX 0GaHKOB, MMaTeXHbIX areHToB, 6Mp)K N npovnx
TPEeTbUX NNL, YTO MOXET NPUBECTU K NOTEPAM.

HECOCTOATESIbHOCTHU.

PbLIHOYHbIN pUCK NpU AOCPOYHOM BbiXoae

Bbixogq ¥M3  MHBECTWLUMOHHOrO  MpoAdykTa  paHee
pEeKOMEeHAYEMOro CpoKka MOXeT MoBrevb 3a coboi
HeraTuBHbIV (OUHAHCOBbLIV pe3ynbTaT No NopTdeEn:o.

[pn npekpalweHnn OeaTenbHOCTM YNpasnsLwen KOMMaHuW, MpU3HaHUK

LITO GyAeT C aKTuBammu YnpasnstoLwien KOMNaHnn 6aHKp0TOM n OTKPbITUN KOHKYPCHOIro

KIfineHTa B Ccriy4vae NPOW3BOACTBA UMW NPU aHHYNMPOBAHNWN NNLIEH3NUN YTIPaBALLEN KOMMaHWUN

npekpawieHus [elicTBMe NULEH3MN YMpaBnsolwen KoMmnaHun npekpawaetca. B Takom
cry4yae [0roBopbl 4OBEPUTENBLHOMO YNpaBreHns Noarnexart npekpalleHnto, a

AesTensHocTn/ MUMYLLECTBO, HaxoAsllieecsd B [OBEPUTENbHOM YMpaBfieHUM MO TakuMm

6aHKp0TCTBa unum [oroBopam, BO3BpaLLaeTcs KIMeHTaMm.

aHHYNUPOBAHUA NULEH3UN lMpn aTomM B cryvae MpusHaHWs YNpaensiowen KoMnaHum 6aHKpoTOM,

nMyLecTso, HaxoaduleecdA Yy Hee no [gorosopamMm OOBEpPUTENbHOIo

v ?
YHpaBnﬂI-OI.I.l,eVI KOMMaHuu: ynpasneHud, B KOHKYPCHYHO MacCCy He BKIKo4YaeTcA.

0.5% [oxopHocTb
UcTopuyeckas 0,4% MePuoA  11a31.12.2023
4%
OOXOAHOCTb 0,4% 1rog H/ A
npoaykra 0,3%
0,2%

HoxodHocme 8 npownom
He onipedernssem 0,1%
bydyuwyto 00x00HOCMb

0,0%
2023*

* [loxo0Hocmb 3a 2023 200 nocyumaHa ¢ 26.09.2023
no 31.12.2023

[loxogHOCTb CTpaTerMm ykasaHa ¢ y4eToM KOMUCCUI 3a ynpaBreHve 1 3a ycnex. Baumanue
KOMUCCUIA yNpaBnsioLLei KOMNaHUM yMeHbLIaeT JOXOOAHOCTb UHBECTULMIA.
[arta 3anycka CtpaTterus bbina 3anyLieHa B oceHbto 2023
Bantota noxoaHocTH 5
i




Mpeanonoxum, Bbl nuBectupoanu 100 000 py6nen

CueHapum Beixon Bbixoz, Boixog

AOXOAOHOCTU CueHapum 13 npoaykra 13 npogykta U3 nNpoAaykKra
yepes 1 rog yepes 2 roga 4epes 3 roga*

CueHapuu
He mo2ym CpefgHerogoBasi 4OXOOHOCTb 19,0% 16,5% 15,4%
paccmampugambscsi 5 5 Ckonbko y Bac moxet 6blTb~ 110 607 122 181 134 965
Kak eapaHmusi ~ HeWATpanbHbIN CPEACTB C Y4ETOM KOMUCCUN
unu opueHmup CpeaHerogoBasi AOXO4HOCTb 10,6% 10,5% 10,5%
snome:L?:zOchmu _ Cronbko y Bac mMoxer Geito oy e 6 S5
peocme  HeraTMBHbIW  CPE[CTB C y4eTOM KOMUCCUN
8 coomgemcmeuu CpeaHeroaoBasi AOXO4HOCTb 2,4% 4, 7% 5,7%
C npeornacaemou Ckonbko y Bac moxeT 6biTb
UHEeCMUYUOHHOU | CTpeccoBbIN CPEACTS g y4eTOM KOMUCCUN A0 220 LB LBy
cmpameaued. CpeaHeroaoBasi AOXO4HOCTb 0,0% 0,0% 0,0%
* peKkoMeHAyeMbIl CPOK
[nsi pacyeTa cueHapyeB UCMOMb3YHOTCS NokasaTenu CueHapun OXOAHOCTM MOKa3bIBaOT, YTO MOXET MPOU30NTU
OO0XOOHOCTU 13 BCEX BO3MOXHbIX Ha 3ailaHHOM ¢ Bawmmu geHbramm npy MHBECTUPOBAHMM B 3TOT NPOAYKT Ha
BPEMEHHOM FOPU3OHTE: pasnuyHbIE CPOKMU.
*  [o3nTmeHbIN — 10% Ny4LInX 3HAYEHUI
* HewTtpanbHbii — 50%-0e 3Ha4yeHue (MeanaHa) CueHapun cpegHerofoBo [OOXOAHOCTUM  paccyuTaHbl Mo
*  HeratunBHbii — 10 % XyAwwnx 3Ha4YeHUn WUCTOPUYECKMM 3HaAYEHUSIM LEeH aKTMBOB WHBECTULMOHHOIO
»  CTtpeccoBblii — MeHee 1% XyALnx 3Ha4YeHun npogykta wwnu wHOEKca, C KOTOPbIMU OCYLLECTBISETCA
CpaBHEHME pe3ynbTaTOB  YMpaBlieHUs]  WMHBECTULMOHHBLIM
PesynbTaTbl MIHBECTUPOBAHWUS B MPOLLIFIOM NpoayKToMm, 3a 5 neT Npu ycrioBn MHBECTUPOBAHUSA B MPOAYKT
He onpefensT 4OX0A0B B byayLieMm. He MeHee 4eMm Ha 3 roga.

[oxodHoCTb clLeHapueB YykasaHa C YydyeToM Bawmx
KOMWCCUI B NpoLiecce ynpaBneHus.

CTpyKkTypa Komuccum

Bawwu '
: BosHarpaxaeHue :
Pacxoapbl : 3a BXof, : 0,01 %
: (3a pasmeteHue) :
: : 4,5% — o1 0 go 91 gHs,
PasoBble - - 4,0% — ot 92 no 181 aHs,
KOMMCCUM : : 3,5% — o1 182 0o 272 gHen,
: BosHarpaxaeHue : 3,0% — o1 273 po 365 gHen,
: 3a BbIXO/, : 2,0% — ot 366 no 730 gHen,
. . 1,0% — ot 731 go 1095 gHen,
0,5% — o1 1096 no 1460 gHen,
0,0% — o1 1461 oHsa 1 Gonee
Komucenm - BosHarpaxaeHve
(pacxopnsbl) : 3a ynpasrieHve OoHAoM 3
B NpoLecce - OMUD YeToRuMBbIIi 1,5% B rog OoT CTOMMOCTU YACTbIX aKTUBOB hoHAa
yrnpaBneHus : noptpenb
WHble pacxoabl : B poOLieCce YnpaBrieHus : KoMuccumn 6pokepoB, BUpXkK, Aeno3uTapues 1 T.M.
Hanormn [JocpoYHbIN BbIXo

CraBka Hanora Ha goxon cwusumyeckoro nuua (HO®M)  Bbieog aKTMBOB n3 [0oBepuTenbLHOro ynpaBneHus
Hanorosoro pesngeHta P® coctasnset ot 13% fo 15% B ocyLecTBNsSIeTCA Ha OCHOBaHUM COOTBETCTBYIOLLENO YBEAOMIIEHUS,
3aBUCMMOCTU OT BEMNYMHbBI Hanoroobnaraemom 6asbl." KOTOpOE MOXHO nofaTthb B ftobori MOMEHT, B JIMYHOM kabuHeTe munm

Mo6uneHoM npunoxeHUn «Ynpasnsiowas komnavus «Mepsas»

Jlborota Ha pgonrocpoyHoe BnageHveM  ueHHbiMU  unu B ocpmce NAO CoepbaHk.

Oymaramy npegocTaBnsieTCst KMMeHTam, KoTopble Ha
MOMEHT  peanu3auuMm  UeHHbIX Oymar  siBnsitoTcs

HanorosbIMy pe3ngeHtTamu Po.
e INOr.




[na HanpaeneHus >xanob, a Takke BHecyaebHOro paspelleHust CropoB, CBSA3aHHbIX C YyCryrammu

Hopﬂnox [OBEPUTENBHOrO YNpaBneHus, KIMEHT BrnpaBe oOpaTuTbCA B KOMMAHUIO (No4vToBbIN agpec: 123112,

npuema r. Mocksa, lNpecHeHckaa HabepexHas, A. 12, bawHa Pepepauma BocTtok, 40 artax, TenedoH:

. 8 (800) 301 16 16, an. agpec: info@first-am.ru, uHtepHeT-cant: www.first-am.ru), B8 NMAO C6epbaHk

obpaiieHui (TenedoH: 900), B HAY®OP, B LieHTpanbHbiii BaHk P®. B cryyae HEBO3MOXHOCTW BHeCyAeGHOro
yperynmpoBaHus cropa KrMeHT Bnpase obpatutbes B cya.

' -CraBka Hanora Ha goxop, dumanyeckoro nuua (HOPM) peamgeHtoB PP coctaBnseT 13% c Hanorosow 6a3bl paBHOW 1Unn
MeHblle 5 MIH. py6. n 15% c npeBblweHusi HamnoroBo 6asbl Hag 5 mnH. py6. Mpu BnageHun Gonee 3 neT Bbl
ocBoboxzgaeteck oT ynnaTtel HO® ¢ nonyyeHHoN mpubbinu (MpU ee Hanuuumn) npy npofaxe (MakcumarbHas cymMma
npubbInu, koTopasi ocsoboxaaetcst ot HOPJ, coctaBnseTt 3 miH. py6. B roa.).

AkuMOHepHoe o06LlecTBO «Ynpaensowas komnaHus «llepBasi» 3apeructpupoBaHo MOCKOBCKOWM pernctpaumvoHHON
nanaton 1 anpensa 1996 roga. JivueHans ®KUB Poccun Ne045-06044-001000 ot 07.06.2002 roga Ha ocylUecTBrieHue
OEATENbHOCTM MO YNpaBneHuilo LUeHHbIMU Oymaramy. O3HaKOMWUTLCS C YCIOBUSMU YMNpPaBMeHUs akTMBaMui, MOMYyYnTb
cegeHnst 06 AO YK «lMepBas» n nHyto MHGOpMaLmio A0 3aKMYeHnUs JoroBopa MOXHO no agpecy: 121170, r. Mocksa,
lMpecHeHckas HabepexHasn, a. 12, bawHsa Pepepaums Boctok, 40 atax, Ha cante www.first-am.ru, no TenecoHy 8
(800) 301 16 16.

PesynbTaThl AeATENBHOCTY YNPaBRSIOLWEro MO yNpaBneHuio LieHHbIMM Bymaramu B NpOLUIOM He OMpeaensoT AoXoabl B
Gyaywem.

Mpexge 4yem nNpuHATbL pelleHne 00 WHBECTUPOBaHMM, HEOOXOOMMO BHUMATENbHO O3HAKOMUTLCS C  OOrOBOPOM
A0BEepUTENbHOro yNpasreHns 1 geknapauuen o puckax.

[loroBop [OBEPUTENBHOIO yNpaBreHns He ABNsAeTCA 4OroBopomM 6aHKOBCKOro BKnaaa unm 6aHKoBCKOro cyeTa.

MepenaBaemble B ynpaBrneHUe AEHEXHble CPeACTBa He 3acTpaxoBaHbl B roCyAapCTBEHHOW Kopropauni «AreHTCTBO Mo
CTpaxoBaHWUIO BKNagoB» B COOTBETCTBUM C dhefepanbHbiM 3akoHoM «O cTpaxoBaHuu Bknagos B 6aHkax PPy, rocyaapcTso,
MAO Cb6epbaHk n AO «Ynpaensiowas komnaHus «llepBasi» He AalT HUKAKMX rapaHTUA COXPaHHOCTM W Bo3BpaTta
WHBECTUPYEMbIX OEHEXHbIX CPEACTB.

Ycnyrn no foBeputensHOMy ynpasrneHuto okasbiBaeT AO «Ynpaensowas komnanus «MNepBasy. [leHexHble cpeacTsa B
ynpaenexHne nonydaet AO «YnpaBnswwas komnaHust «MepBas», a He [MAO Cb6epbaHk. AO CbepbaHk n AO
«Ynpaenswowas komnaHus «llepBasi» SBMNAKTCS pasHbIMM NMLAMW C CaMOCTOATENbHOW OTBETCTBEHHOCTbI, He
oTBevalLWuMu no ob6a3aTensCcTBam Apyr Apyra.

Ycnyru no [OOBEPUTENbHOMY YMNpPaBMEHWO O3Ha4YaeT WHBECTUMPOBAHUE [EHEXHbIX CPeACTB B LEHHble Oymaru.
MHBecTnpoBaHve B LieHHble Bymarn BneYET KpeauTHbIE U PbIHOYHbIE PUCKU, B TOM YMCIIE PUCK NMOTEPU BCEX MIU YacTu
WHBECTMPOBAaHHbIX AEHEXHbIX CPEACTB.

BrnoxeHuve B LeHHble Bymarn Bcex UMELLMXCS Y KIMEHTa AEHEXHbIX CPeacTB Unu 6onbLUei X YacTn MoxXeT

NPUBECTU K yTpaTe BCEX €r0 HAKOMMEHWN, a Takke OAHKPOTCTBY KIUEHTA.




