YnpasnsioLwan KoMNaHwA

MEPBASA KnwueBasa uHcgpopmauusa ons KnneHTa

NHanBmnayanbHbIi UHBECTULIMOHHBIN CYET,
ctpateruna lNopTdens akumin

Knroyesol uHeecmuuyuoHHbIU UHGopMayuoHHbIt 0okymeHm (KUULM) He sensemcsi uHOuU8uUdyanbHOU UHBECMUUUOHHOU
pekomeHOayuel 8 3HavYeHUU cmambu 6.1. u 6.2. @edepanbHo20 3akoHa «O pbiHKE UEHHbIX bymaz» U He sfensgemcs
peknamoti. dmom AoKymeHm rokaxem Bam kno4yesyo UHGopmayur o0 huHaHCO8OM MPodyKme: e20 npupody, PUCKU,
Komuccuu, rmomeHyuasnbHyro npubbinb U ybbimKu, a makxe rnomoxem Bam cpasHumb smom npodykm ¢ Opy2umu.
®@uHaHco8bIl npPodykm, 8 OmHOWeHUU Komopoz2o cocmasneH KW/, He siensemcsi baHKO8CKUM Oerno3umom, cesi3aHHbIe
C HUM PpUCKU He rodnexam cmpaxosaHuto 8 coomeemcmeuu ¢ DedeparsibHbiM 3akoHOM om 23 Oekabpsi 2003 2oda
Ne 177-®3 «O cmpaxosaHuu eknados 8 baHkax Poccutickol ®edepayuu». KN/ obHoenéH 11.10.2024.

HasBaHue npogykrta WNC MopTtdhens akunmn

YnpaBnsiowasa KoMnaHus

AkumnoHepHoe o6LecTBo «Ynpasnsowas komnanus «epsas»

Tun npoaykTa

CtaHgapTHas cTpaTernst 4oOBepUTENbHOrO yrnpaBrneHus

BantoTa npogykTa PYB

Cpok npogykTa He orpaHuyeH

3awuTa KanuTana OTtcyTcTBYET

Bbinnarta kynoHoB OrtcyTcTBYET

YpoBeHb NIMKBUAHOCTU

2/3 (Bbl MOXeTe BbINTU 13 NpoAykTa 6e3 CyLeCTBEHHbIX NOTEPD)

YpoBeHb AnBepcucmnkaumm

2/2 (Puck ogHOM KOMMaHMu/NpoaykTa B NPOAYKTE MUHUMANEH)

MHBeCTULMOHHbLIE Lenu

CTpaTeFI/Iﬂ HaueneHa Ha BO3MOXHOe noJlydeHune pgoxona
3Ha4YnUTenbHO Bbille Oeno3nTta un VIH(*)J'IHLLI/IM 3a CHeT npupocTta
Kanutana v amBnaeHaHbIX Bbinnar.

CpeactBa  MHBeCcTMpylOTCA B OupeBble  naeBble
MHBECTULMOHHbIE hoHAbl nop ynpasneHvem YK «[lepsasy,
KOTOpble BKIOYAIOT B CeOS1 NMUKBUAHbIE aKLMU KPYMHEWLIMX W
OVHaAMWYHO pPa3BMBAIOLLMXCA POCCUMCKUX SMUTEHTOB, akuuu
pacTyLnX pOCCUNCKME KOMMaHWN.

Cpokn MHBeCTMpPOBaHUA

* Cpok MHBECTMPOBAHUSA HE OrpaHnYeH

* PekomeHayembIn CPOK MHBECTUPOBaHWS OT 5 neT

* ViHBecTOp B Nto60i MOMEHT MOXET noAaTb YBeAOMIEHME Ha
BbIBOA, JEHEXHbIX CPeACTB. B cOOTBETCTBUM C [OTOBOPOM
BbIBOA, EHEXHbIX CPEACTB OcyLLecTBnseTcs B TedeHne 10
pabouunx gHen. Kak npaBuno, AeHexHble cpeactaa
BbIBOAATCH B TeveHne 6 aHen.

Puck-pentuHr: Boicokuum

3HayeHne pUCK-penTMHra NoKasbiBaeT, HACKOMNbKO BEPOSiTHA
noTeps BMOXEHHbIX CPeaCTB BCMNEeACTBUE HEFAaTUBHbIX
PbIHOYHBIX ABVXEHUIN NGO HEBO3MOXHOCTY YNpaBnsioLLen
KOMMaHUM NCMOMHUTbL CBOM 06s3aTenbCTBa NO NPOAYKTY.

[MpoaykT He MMeeT 3awuThbl KanuTana, No3TOMY Bbl MOXETe
noTepsATb BCE UIN HYacTb CBOMX UHBECTULMIA.

KOpugnyeckasa obono4ka

Mpu 3aknioyYeHr [OroBopa OOBEPUTENILHOTO YNpaBneHus
KNWEHT nepedaeT NpoeCCUOHaNbHOMY — YrpaBnsiowemy
MMYLLIECTBO B JOBEPUTENBHOE YNpaBreHue, a ynpasnsoLmin
06s3yeTcs ynpaensTb 3TUM MMYLLECTBOM B WHTEpecax

knueHTa. [Mpu 3TOM He npoMCXoOUT nepexoaa npasa
COGCTBEHHOCTM  Ha  WMYLECTBO  OT  KIWeHTa K
ynpasnsioLemy.

MpoaykT npegHasHaveH Ansa
HeKBanuuumMpoBaHHbLIX MHBECTOPOB, KOTOpPbIe

He nmeloT JOCTaTO4HOrO OMbITa Y BpEMEHU ANS
CaMOCTOSITENbHBIX NHBECTULMI Ha (POHOOBOM PbIHKE
HaueneHbl nonyunTts fgoxon 6onbLue Yyem no Bkragy, Ho He
roTOBbI CUMBLHO PUCKOBAaTb

XOTAT HakannueaTtb CpeacTBa U UMEeTb BO3MOXHOCTb
CHUMAaTb AeHbrM Mo HeobXo0AMMOCTH

"oToBbI MHBECTMPOBaTL OT 50 ThicAY pybnen B oduncax
«Cbep baHka» unu o1 1 Tbicaumn pybnewn yepe3 CoepbaHk
OHIanH.
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Hwxe puck Beiwe puck

Boicokui (5): 30-50% — 3TO BO3MOXHbI YPOBEHb NOTEPb
WHBECTNLMI Ha ropu3oHTe 1 roga, Kotopblin He byaeT
npesbiweH B 95% cnyyaes.

YKa3saH BO3MOXHbIV YPOBEHb NOTEPU MHBECTULIA
B CTPECCOBbIX PbIHOYHbIX YCroBUsAX. B 3aBncnmoctu
OT CUTYyaunn Ha pbIHKE NOTEPU MOTYT ObiTb BbILLE YKa3aHHbLIX
3HaYeHUN.




PbIHOYHbIN pUCK

MposBnsieTca B HeGNaronpuUsTHOM W3MEHEHUU LEH
(ctoumocTn)  mpuHagnexawmx Bam  dMHaHCOBbIX
WHCTPYMEHTOB, B TOM 4uCrne u3-3a HebnaronpusTHoOro
N3MEHEHUsI MONUTUYECKON cuTyaumm, peskom
AeBanbBalUMn HaUMOHarbHOW BantoThl, Kpuanca pblHKa
rOCYAapCTBEHHbIX OOMroBbIX 06513aTenbCTB, 6aHKOBCKOrO
W BamniTHOrO Kpuauca, oBCTOATENbCTB HEMPEOSONUMONA
cunbl, rnaBHbIM 06pa3soM CTUXMIAHOIO U  BOEHHOrO
Xapaktepa, W, Kak CcreacTBue, MPUBOAUT K CHWDKEHMIO
JOXOAHOCTU unu faxe Yyb6biTkam. B 3aBucumoct ot

OCHOBHbIe PUCKH

Puck nukBngHoctu

[MposiBnseTcsa B CHWXKEHUN BO3MOXHOCTW peanun3oBaTb
rHaHCcoBLIE MHCTPYMEHTbI No HeobxoauMon LeHe n3 3a
CHWKEHUA cnpoca Ha HuX. [aHHbI puUCK MOXeT
NpoABUTbLCA, B HaCTHOCTU, Npu HeobxoanmocTn 6blCTpOl71
npogaxu  uHaHCOBLIX MHCTPYMEHTOB, B y6bm<ax,
CBA3aHHbIX CO 3HaYUTESIbHbIM CHUXEeHUEM UX CTOUMMOCTHU.

Cneuunduryecknin puck KomnaHmm

HecucTeMaTnueckuii pUCK, CBOMCTBEHHLII  BbIOPaHHON CTpaTern pblHOYHBINA (LeHoBOM) puck Byaet
UCKIIOYUTENBHO naHHoM KOMNaHUM, npucywmii  COCTOSTb B yBenn4eHun (yMEHbLUEHWUM)  LieHbI
KOHKPETHOMY aKTMBY W MpoMCTEKalWMiA W3 ero (hVHAHCOBLIX MHCTPYMEHTOB. Bbl AOMmKHbLI OTAaBaTb cebe
BHYTPEHHMX 0COBEeHHOCTEI. fononusier ~ OTYET B TOM, 4TO CTOMMOCTb MpUHAANEXaLMX Bam

(hVMHAHCOBLIX WMHCTPYMEHTOB MOXET KakK pacTu, Tak M
CHUXKaTbCS, U ee POCT B MPOLLMIOM He 03Ha4aeT ee pocTa
B OyayLuem.

cuctemMatTmnyeckne puUcku, npucyuime scemy CbOH,D,OBOMy
PbIHKY B LIEJ10M.

Puck 6aHKpoTCTBa IMUTEHTa aKLUi

MposiBNSETCA B peskoM NafeHuM LeHbl  aKuui Puck koHTpareHTa

[posiBnsieTcs B pucke HEUCNONTHEHUS 06sa3aTenbCTB Co

aKUMOHEepHOoro obLecTBa, NPU3HAHHOTIO
HECOCTOATENbHBLIM, unu B npeasuaeHUM Takol CTOPOHbI prvHO‘-leIX KOHTpareHTos, 6pOKepOB, pac4eTHbIX
HECOCTOSITENbHOCTM. opraHunsauun, aOeno3nTapueB, KIUPUHIOBbIX CUCTEM,

pacHeTHbIX ©aHKOB, MNaTeXHbIX areHToB, 6VIp)K N Npo4nx
TPETbUX NNL, YHTO MOXET NPUBECTU K NOTEPAM.

[pn npekpalweHnn OeaTenbHOCTM YNpasnsLwen KOMMaHuW, MpU3HaHUK

LITO GyAeT C aKTuBammu YnpasnstoLwien KOMNaHnn 6aHKp0TOM n OTKPbITUN KOHKYPCHOIro

KIfineHTa B Ccriy4vae NPOW3BOACTBA UMW NPU aHHYNMPOBAHNWN NNLIEH3NUN YTIPaBALLEN KOMMaHWUN

npekpawieHus [elicTBMe NULEH3MN YMpaBnsolwen KoMmnaHun npekpawaetca. B Takom
cry4yae [0roBopbl 4OBEPUTENBLHOMO YNpaBreHns Noarnexart npekpalleHnto, a

AesTensHocTn/ MUMYLLECTBO, HaxoAsllieecsd B [OBEPUTENbHOM YMpaBfieHUM MO TakuMm

6aHKp0TCTBa unum [oroBopam, BO3BpaLLaeTcs KIMeHTaMm.

aHHYNUPOBAHUA NULEH3UN lMpn aTomM B cryvae MpusHaHWs YNpaensiowen KoMnaHum 6aHKpoTOM,

nMyLecTso, HaxoaduleecdA Yy Hee no [gorosopamMm OOBEpPUTENbHOIo

v ?
YHpaBnﬂI-OI.I.l,eVI KOMMaHuu: ynpasneHud, B KOHKYPCHYHO MacCCy He BKIKo4YaeTcA.

100,0% HAoxoaHocTb
UcTopnyeckan Mepuod - 01.03.2024
AOXOAOHOCTb 80,0%
1ron H/A,
npPoAYyKTa 60,0%
40,0%

JloxodHocmb 8 npowisiom
He onpedensem  20,0%
6ydyuiyto O0XOOHOCMb. 0,0%
0,0%
2024

[oxoaHOCTb CcTpaTernmn ykasaHa ¢ y4eToM KOMUCCUIA 3a ynpaBneHne. BanmaHve kommuccun
ynpaBnsoLLe KOMNaHUM YyMeHbLUAET OXOAHOCTb NHBECTULIUIA.

[arta 3anycka CrpaTterusa 6bina 3anyLieHa B mapte 2024 roga
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Mpeanonoxum, Bbl nuBectupoanu 100 000 py6nen

CueHapum Beixon Bbixoz, Boixog

AOXOAOHOCTU CueHapum 13 npoaykra 13 npogykta U3 nNpoAaykKra
yepes 1 rog yepe3 3roga 4vepes 5 nert*

CueHapuu
He moa2ym CpefgHerogoBasi 4OXOOHOCTb 42.5%
paccmampueamasCs 5 5 Ckornbko y Bac moxeTt 6blTb~ 97 522 98 601 99 683
Kak eapaHmusi ~ HeWATpanbHbIN CPEACTB C Y4ETOM KOMUCCUN
usnu opueHmup CpeaHerogoBasi AOXO4HOCTb -2,5% -0,5% -0,1%
snome:L?:zOchmu ) Ckonbko y Bac MoxeT GbiTe 60429 P e
peocme  HeraTMBHbIW  CPE[CTB C y4eTOM KOMUCCUN
8 coomsemcmeuu CpeaHeroaoBasi AOXO4HOCTb -39,6% -23,0% -17,8%
¢ npednazaemol Ckonbko y Bac MmoxeT 6bITb . S e
UH8eCmMUYUOHHOU | CTpeccoBbIA CPEACTE C YHETOM KOMUCCUIA
cmpameaued. CpenHerogoBasi AJOXOOHOCTb -100,0% -42,5% -35,8%
* peKkoMeHAyeMbIl CPOK
[nsa pacyeTa cueHapueB UCMONb3YOTCS NokasaTenu CueHapun JOXOOHOCTM MOKAa3bIBAOT, YTO MOXET MPOU30ATH
[OXOAHOCTU U3 BCEX BO3MOXHbIX Ha 3a4aHHOM ¢ BawwvmMun geHbramm npu MHBECTMPOBAHUN B STOT NPOAYKT Ha
BPEMEHHOM rOpPU30OHTE: pasnuyHble CPOKMU.
*  [o3nTmeHbIN — 10% Ny4LInX 3HAYEHUI
* HewTtpanbHbii — 50%-0e 3Ha4yeHue (MeanaHa) CueHapun [JOXOOHOCTU paccyuTaHbl MO UCTOPUYECKUM
*  HeraTtueHbii — 10 % XyALIMX 3HAYEHUNA 3HaYeHUsAM LeH aKTMBOB W3 mnopTtdens crpaterum wu/unm
» CrtpeccoBblil — MeHee 1% XyALmnx 3Ha4YeHnn WHOEKCOB, C  KOTOPbIMW  OCYLLECTBMSETCS  CpaBHEHUE
pe3ynbTaToB ynpasneHus cTpaTernen. [oxoaHocTb
PesynbTaTbl MIHBECTUPOBAHWUS B MPOLLIFIOM CLieHapueB ykasaHa c y4yeTom Balumx kommuccui B npouecce
He onpefensT 4OX0A0B B byayLieMm. yrpaBrieHUs U KOMWUCCUI NPW BbIXOAE M3 NPoAyKTa, a Takke

MUHUMAanNbHO BO3MOXHbIX KOMUCCUIA 3a pasmMmelleHune.

CTpyKkTypa Komuccum

Bawwu '
: BosHarpaxaeHue :
Pacxoabl  3a BXOA : 0%
: (3a pasmeteHue) :
Pa3zoBble - c 4,5% npu neBecTupoBaHuun Ao 365 aHew,
KOMUCCUM : BosHarpaaeHuve : 3,5% — o1 366 Ao 730 aHen,
- 3a BbIXO[ : 2,5% — o1 731 go 1095 gHen,
: (He B3umaeTcd npu BbIxode - 1,5% — o1 1096 oo 1460 gHen,
: B MEpVof, OXMaxaeHNs) : 0,5% — ot 1461 go 1825 gHen,
. . 0% — Gonee 1825 gHen
: BosHarpaxaeHue : 2,4% B rop (exeksapTansHo 0,6%) OT obLLeit CyMMbl
VG G : 3a ynpaBreHue : OEHEXHbIX CPeACTB, BHECEHHbIX Ha NC
BIpoLecce : He Gonee 1,0% B rof OT CpeAHErofoBoii CTOMMOCTH
yrnpaBneHus : Komuceuns 3a ynpasnenve
: YNCTbIX aKTVBOB
:BMd
: (BKINHOYEHBI B CTOMMOCTb Nasi)
: : He 6onee 0,2%
: Komnccum 6pokepos, bupxu, -
WMHble pacxogbl - E (B rog OT CTOMMOCTU YACTbIX aKTUBOB, BKIHOYEHbI B
: AenosuTapues 1 T.M.
: CTOMMOCTb nasi)
Hanoru [ocpoyHbIf BbIxoa

MNC nossonuT nonyuntb OT rocygapcteBa Ao 60 000  BbiBopg aKTMBOB n3 [oBEpUTENbLHOIO ynpasreHus
py6. exerogHo oT CyMMbl, BHECEHHOW 3a rog Ha MVC, n ocyllecTBRsieTCs Ha OCHOBaHWUM COOTBETCTBYIOLLETO YBEAOMITEHUS,
ocsoboxgeHve ot HOPIT B Buae MNONOXUTENBHOTO KOTOPOE MOXHO MoaaTtbh B NGO MOMeHT. Npu 3TOM ¢ Bac MoryT
drHaHcoBoro pesynbTata (B npedenax 30 MnH py6.) npy OblTb yAepXaHbl KOMUCCUM 3a BbIXOL B 3aBMCMMOCTM OT Cpoka
3aKpbITUK cyeTa He paHee 5 ner. nHBecTMpoBaHusa n HO®J1.

_




[na HanpaeneHus >xanob, a Takke BHecyaebHOro paspelleHust CropoB, CBSA3aHHbIX C YyCryrammu

Hopﬂnox [OBEPUTENBHOrO YNpaBneHus, KIMEHT BrnpaBe oOpaTuTbCA B KOMMAHUIO (No4vToBbIN agpec: 123112,

npuema r. Mocksa, lNpecHeHckaa HabepexHas, A. 12, bawHa Pepepauma BocTtok, 40 artax, TenedoH:

. 8 (800) 301 16 16, an. agpec: info@first-am.ru, uHtepHeT-cant: www.first-am.ru), B8 NMAO C6epbaHk

obpaiieHui (TenedoH: 900), B HAY®OP, B LieHTpanbHbiii BaHk P®. B cryyae HEBO3MOXHOCTW BHeCyAeGHOro
yperynmpoBaHus cropa KrMeHT Bnpase obpatutbes B cya.

AKuMOHepHOe o06LiecTBO «Ynpaensowasa komnaHus «llepBasi» 3apeructpupoBaHo MOCKOBCKOW perncTpaumvoHHON
nanaton 1 anpensa 1996 roga. JivueHans ®KLUB Poccun Ne045-06044-001000 ot 07.06.2002 roga Ha ocylUecTBrieHue
OEATENbHOCTM MO YMpaBneHuio LUeHHbIMK Oymaramy. O3HaKOMWUTLCS C YCMOBUSMU YMNpPaBMEeHUs akTMBaMui, MOMYyYnTb
cegeHnst 06 AO YK «lMepBas» n nHyto MHGOpMaLmMio A0 3aKMoYeHUs JoroBopa MOXHO no agpecy: 121170, r. Mocksa,
lMpecHeHckas HabepexHasn, a. 12, bawHsa Pepepaums Boctok, 40 atax, Ha cante www.first-am.ru, no TenecoHy 8
(800) 301 16 16.

PesynbTaThl AeATENBHOCTY YNPaBRSIOLWEro MO yNpaBneHuio LieHHbIMM Bymaramu B NpOLUIOM HE OMpeaensoT AoXoabl B
Gyaywem.

Mpexge 4yem nNpuHATL pelleHne 00 WHBECTUPOBaHMM, HEOOXOOMMO BHUMATENbHO O3HAKOMUTBLCS C  OOrOBOPOM
A0BEepUTENbHOro yNpasreHns U Aeknapauuen o puckax.

[loroBop [OBEPUTENBHOIO yNpaBneHns He ABNAeTCA 4OroBopomM 6aHKOBCKOro Bknaaa unm 6aHKoBCKOro cyeTa.

lMepenaBaemble B ynpaBrneHNe AeHEXHble CPeACTBa He 3acTpaxoBaHbl B roCyAapCTBEHHOW Kopriopauni «AreHTCTBO Mo
CTpaxoBaHUIO BKagoB» B COOTBETCTBUM ¢ DPepepanbHbiM 3akoHOM OT 23.12.2003 Ne 177-d3 «O cTpaxoBaHuM BKMagoB B
6aHkax Poccuiickonn Pepepaummny, rocygapctso, NAO CbepbaHk n AO «Ynpasnsiowas komnaHus «lepsasi» He gatoT
HMKaKNX rapaHTUii COXPaHHOCTN 1 BO3BpaTa MHBECTMPYEMbIX OEHEXHbLIX CPEACTB.

Ycnyrn no foBeputensHOMy ynpasrneHuto okasbiBaeT AO «Ynpaensowas komnanus «MNepBasy. [leHexHble cpeacTsa B
ynpaenexHne nonyyvaet AO «YnpaBnswwas komnaHust «Mepsas», a He [MAO Cb6epbaHk. AO CbepbaHk n AO
«YnpaBnswowas komnaHus «lepBasiy SABMAAKOTCA pasHbIMW fMLAMM C  CaAMOCTOSITENIbHON OTBETCTBEHHOCTbID, He
oTBevalLWuMn no 0b6a3aTensCcTBam Apyr Apyra.

Ycnyru no [OOBEPUTENbHOMY YMNpaBMEHWO O3Ha4YaeT WHBECTUMPOBAHUE [EHEXHbIX CPeACTB B LEHHble Oymaru.
MHBecTnpoBaHve B LieHHble Bymarn BneYET KpeauTHbIE U PbIHOYHbIE PUCKU, B TOM YMCIIE PUCK NMOTEPU BCEX MIU YacTu
MHBECTMPOBAHHbIX AEHEXHbIX CPeACTB.

BrnoxeHuve B LeHHble Bymarn Bcex UMELLMXCS Y KIMEHTa AEHEXHbIX CPeacTB Unu 6onbLUei X YacTn MoxXeT

NPUBECTU K yTpaTe BCEX €r0 HAKOMMEHWN, a Takke OAHKPOTCTBY KINUEHTa.




