YnpasnsioLwan KoMNaHwA

MEPBASA KnwueBasa uHcgpopmauusa ons KnneHTa

BupxeBor naeBon MHBECTULMOHHBIN POHA PbIHOYHBLIX (PUHAHCOBLIX MHCTPYMEHTOB
«lNepBas — ®oHa AKUnK cpegHen U Manoun Kanutanmsaummy

@

Knroyesol uHeecmuuyuoHHbIU UHGopMayuoHHbIt 0okymeHm (KUULM) He sensemcsi uHOuU8uUdyanbHOU UHBECMUUUOHHOU
pekomeHOayuel 8 3HavYeHUU cmambu 6.1. u 6.2. @edepanbHo20 3akoHa «O pbiHKE UEHHbIX bymaz» U He sfensgemcs
peknamoti. dmom AoKymeHm rokaxem Bam kno4yesyo UHGopmayur o0 huHaHCO8OM MPodyKme: e20 npupody, PUCKU,
Komuccuu, rmomeHyuasnbHyro npubbinb U ybbimKu, a makxe rnomoxem Bam cpasHumb smom npodykm ¢ Opy2umu.
®@uHaHco8bIl npPodykm, 8 OmHOWeHUU Komopoz2o cocmasneH KW/, He siensemcsi baHKO8CKUM Oerno3umom, cesi3aHHbIe
C HUM PpUCKU He rodnexam cmpaxosaHuto 8 coomeemcmeuu ¢ DedeparsibHbiM 3akoHOM om 23 Oekabpsi 2003 2oda
Ne 177-®3 «O cmpaxosaHuu eknados 8 baHkax Poccutickol ®edepayuu». KN/ obHoenéH 02.05.2024.

Cmoumocmb UHBECMUUUOHHbIX Naeg Moxem yeeriudueambsCsi U yMeHbWamhbCs,
pe3yribmambl UH8ECMUPOB8AHUS 8 MPOWIIoM He oripedersisstom 00xo0bl 8 bydyuwem,
2ocydapcmeo He 2apaHmupyem 0oxo0Hocmb uHeecmuuul 8 NN®. lNpexde yem
npuobpecmu UHBECMUUUOHHbLIU rad, credyem e6HUMameslbHO 03HaKoOMUMmbCS
C rnpasunamu dosepumeribHo20 yripasrneHusi NN®.

BIMN® pbiHOYHBIX hMHAHCOBBLIX UHCTPYMeEHTOB «[lepBas — PoHA AKuMK cpegHen 1 Marnon

Hassauue npoAykra Kanuntanunsauum»

YnpaBnstowas KoMmnaHusa AKUMOHEPHOE obuecTBo «Ynpasnswwasa komnanus «llepsas»

Tun npoaykra BuprkeBon NnaeBon NHBECTULIMOHHBIN OHT

BantoTa npoaykTa PYB

Cpok npoaykTa OrpaHnyeH 40roBOpOM J0BEPUTENBHOTO yrpaBsieHns PoHaom

3awmTa Kanutana OrtcyTcTBYET

Bbinnata KynoHoB OtcyTcTBYET

YpoBeHb NUKBUAHOCTU 3/3 (Bbl MOXeTe BbIMTW U3 NPOAYKTa NpakTuyeckn 6e3 notepsb)

YpoBeHb auBepcudukaumm 2/2 (Pvnck ogHOM KOMNaHMW/NpogyKTa B NpOAYyKTE MUHUMANEH)

MHBeCTULUMOHHBLIE uenu

BupxeBo OHO WHBECTUPYET B aKuMM  POCCUNCKUX
KOMMaHWN CpedHero 1 Maroro YpOBHS —KanuTanu3auuw,
Bxoadawme B coctaB NHaekca MocBbupxu cpegHernt n manon
Kanutanusauum NonHowm oxogHocTn «6pyTTo» (MESMTR).

AKUMM Manmon W cpedHen KanuTanusauum OoTiMyarTcs
6onbLuen BONATUNBHOCTbLIO 7] noTeHuUnanom pocTa
OTHOCUTENBHO «rONybbIX» ULLIEK.

Mony4eHHble B hoHA AMBUMAEHOLI PEUHBECTMPYIOTCSA MO Mepe
NOCTYNMNEHUSA, YTO MOXET yBenuuuBaTb CTOMMOCTb aKTUBOB
doHaa.

MakcumarnbHaa BenuunHa OTKITIOHEHUS MpUMpOoCcTa pacyeTHOM
cToMMOCTM WMHBECTULMOHHOTO Masi OT MNpUPOCTa  3HA4YeHust
Mupekca: 10%.

CpOKVI UHBEeCTUpOBaHUA

* CpoK MHBECTUPOBAHWS OrpaHNYeH 4OroBOPOM
[0BepUTENbHOro ynpaeneHnss ®oHgom

* PekomeHayeMbI CPOK MHBECTUMPOBAHNS OT 3 neT

* /IHBECTOp MOXET NpoAaTh nan Ha bupxe

Puck-pentuHr: O4yeHb BbICOKMM

3HauyeHne PUCK-pENTUHIra NokasblBaeT, HACKONIbKO BEPOATHA
noTep4d BI1OXKEHHbIX CpeacTB BCleACTBME HEraTUBHbIX
PbIHOYHbIX ABMXEHUN 6o HEBO3MOXXHOCTU Ynpasnswowen
KOMMaHUM NCMOMHUTL CBOM 065s3aTenbCTBa Mo NnpoAaYyKTY.

[poayKT He nMeeT 3alLnTbl KanuTana, Mo3TOMY Bbl MOXETE
NoTEPHATb BCE UIN YaCTb CBOUX UHBECTULIUIA.

KOpuanyeckas ob6onoyka

BIMN® — ogHa 13 hopM KONNEKTUBHOMO BIIOXKEHUS CPeacTB
(vHBecTpoBaHusa). CpenctBa  KIMEHTOB MepefalwTcs B
[OBEPUTENBHOE YNpaBneHWe YNpaBnstoLLlen KOMMaHuW, a
OHa BKMafblBaeT MX B LEeHHble Bymary unu apyrve aktuBbl C
Lenblo NnonyvyeHus goxoda Ans knueHta. AkTuBbl dooHaa npu
3TOM SIBMAOTCH OOLWMM MMYLLECTBOM BriafesnbLeB naes, a
pasvep [JOONW  Kaxgoro Bragenbua  NponopLuoHaneH
KONUYeCTBY MpUHAZnexawmnx emMy WHBECTULMOHHbLIX Maes.
Mokynka n npogaxa naes BIMUN® ocywectBnaeTca Ha bupxe
yepes Gpokepa.

MpoayKT npegHa3HaveH Ans
HeKBanuuunpoBaHHbIX UHBECTOPOB, KOTOpPbIe

* He nmeloT 4OCTaTO4HOrO OMbITa M BPEMEHWN AfA
CaMOCTOSITENbHOIO MHBECTUPOBAHNSA

+ XOTAT HakannuBaThk CPeACTBa, MHBECTMPOBATb UX U UMETb
BO3MOXHOCTb BblBOAWTb AE€HbMM MO HE0OX0AMMOCTH

* ['0TOBbI HA4YaTb MHBECTMPOBATL C MUHUMAlbHOW CYyMMbI
nokynkun meHee 100 P
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Hwxe puck

Bebiwwe puck

OueHb Bbicokuit (6): 50-70% — 3TO BO3MOXHbI YPOBEHb
noTepb MHBECTULMI Ha ropmn3oHTe 1 roaa, KOTopbi He OyaeT
npesbiweH B 95% cnyyaes.

YKasaH BO3MOXHbI YPOBEHb NOTEPU MHBECTULMI
B CTPECCOBbIX PbIHOYHbIX YCIOBUSAX. B 3aBncrmocTtu
OT CUTyauuu Ha pbIHKE NMOTEPU MOTYT ObiTh BbILLE YKa3aHHbIX
3HaYEeHUN.
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Puck 6aHKpOTCTBa 3IMUTEHTA aKUUN

OcHoOBHbIe PUCKH .
[posBnsieTcs B pe3koM MNafeHuM LeHbl  akuun

PLIHOMHBIH pUCK aKLMOHEPHOTO obLLecTBa, NpV3HAHHOTO
MposiensieTcsi B HeGMAronpusiTHOM u3MeHeHun ueH ~ HECOCTOATENbHBIM,  wv - B MPEABMACHM  Takou
HECOCTOSITENBHOCTMU.

(cTonmocTtn) npuHagnexawmnx  Bam (PMHaHCOBbLIX
WHCTPYMEHTOB, B TOM 4ucrie u3-3a HebGnaronpusiTHOro
N3MEHEHUS nonmTUYecKom cuTyauumm, peskon
JeBanbBauuM HaLMOHamNbHOW BamnoThl, Kpu3nca pblHKa
rocyapCTBEHHbIX JONrOBbIX 0653aTenbCTB, GaHKOBCKOro
N BanitoTHOrO Kpusuca, OBCTOATENbLCTB HENPeoaonvMMoi
cunbl, rnaBHbIM 00pa3oM CTUXUAHOTO U  BOEHHOIO
XapakTepa, W Kak CcrneacTBue, NPUBOOUT K CHUXKEHUIO
OOXOOHOCTU unu Jaxe ybbiTkam. B 3aBucumoctn ot
BbIOPaHHOW CTpaTerMm pbIHOYHLIN (LleHOBOW) puck bynet
COCTOSITb B YBENUYEHUN  (YMEHbLUEHUM)  LiEHbI
(PMHAHCOBbIX MHCTPYMEHTOB. Bbl AOMKHbI 0TAaBaTH cebe [MposiBnsieTcsl B pUCKe HeMCnonHeHns 06a3aTenbCTB Co
OTYEeT B TOM, 4TO CTOMMOCTb NpUHaAnexalwmx sam  CTOPOHbI PbIHOYHBIX KOHTpareHToB, OpoKepoB, pacyeTHbIX

(PUHAHCOBBLIX MHCTPYMEHTOB MOXET Kak pacTu, Tak u  OPranvsauun,  [Enosutapues,  KIMPUHIOBBLIX — CUCTEM,
CHUKATBCS, M €€ POCT B MPOLLNOM HE 03HAaJaeT ee pocta  PACHETHBIX 6aHKOB, MIATEeXHbIX areHToB, GUPXK M NPOUMX
B GyayLuem. TPeTbUX NWLL, 4TO MOXET NPUBECTM K NOTEPSIM.

Puck nukBngHocTtun

[posABRAseTCA B CHMXEHUM BO3MOXHOCTM peanns3oBaTtb
MHaHCOBbIE MHCTPYMEHTbI No HeobxoanMoW LieHe ns3-3a
CHWXKEeHMa cnpoca Ha HuX. [aHHbIi  pUCK  MOXeT
npoABUTbCA, B HaCTHOCTWU, Npu HeobxoanmocTn 6bICTp0VI
npogaxu  prHaHCOBLIX MWHCTPYMEHTOB, B y6bITKaX,
CBA3aHHbIX CO 3Ha4YUTENIbHbIM CHUXEHNEM UX CTOUMOCTN.

Puck KoHTpareHTa

Cnevuuduryecknim puck KomnaHum

HecuctemaTtmndeckunin puck, CBOWCTBEHHbIN
VCKMIOYUTENBHO [ aHHOWM KoMnaHuu, npuCyLLnIA
KOHKPETHOMY  aKTMBY W  MPOUCTEKaKLWMA U3  ero
BHYTPEHHUX 0COBEHHOCTEN. HononHseT
cucTeEMaTUYECKUE PUCKKU, NpuUcyLune BCeMy (HOHOOBOMY
PbIHKY B LIENOM.

[pn npekpalweHnn OeaTenbHOCTM YNpasnsLwen KOMMaHuW, MpU3HaHUK

Yto 6y,qu C aKTUuBaMm YnpaBnswowen  KomnaHuM  GaHKPOTOM U OTKPbITUM  KOHKYPCHOTO

KNueHTa B criyyae NPOW3BOACTBA WM NPY aHHYNMPOBAHUW NULIEH3UN YNPaBnsALLEN KOMMaHWK
[encTBre NULEH3NN YNpaBnsioLLE KOMMaHUM NpeKpaLlaeTcs.

npexkpaweHusn B Takom cnyvyae BIMA® nognexvT NpekpalwieHuo, MUMyLLEeCTBO,

gesaTten bHOCTU/ coctasnsowee BrNN®, peanusyetcs.

GaHKPOTCTBa Unu MHBECTULNOHHBIE nau Brno norawuaroTcs, a BrnagenbLam

MWHBECTULIMOHHbLIX MNaeB B CBA3M C WX nMNorawleHnem BbiNfia4ynBaroTCA
aHHYNMPOBAHUA NIMUEH3UN  [ouexubie cpencTea.

praBnﬂlomeﬁ KoMnaHum? [Mpu atom B cnyyae npu3HaHWs YNpaBnstoLwen KoMnaHum GaHKpOTOM,
umyLecTBo, coctasnsowee BIMA®P, B KOHKYPCHYO Maccy He BKno4aeTcs.

0.0% [oxopHocTb
UcTopunueckas L flepuoa 2 29.03.2024
[OXOQHOCTL  02% 9
npoaykTa e 31 ot :Z;
e mecaua 4%
6 mecALes H/A

LoxodHocms e npowriom  -0,8%
He onpedensem | o,
6ydyuyro 00X0OHOCMb '

-1,2% -1,1%
2023*

* [loxoOHocmb 3a 2023 200 nocyumaHa ¢ 22.12.2023
rno 29.12.2023

[oxoaHocTb hoHaa ykasaHa ¢ y4eToM KOMWUCCUI 3a ynpasreHue. Baumanne komuccui
ynpaBnsoLLe KOMNaHUM YyMeHbLUAET OXOAHOCTb NHBECTULIUIA.
[aTa 3anycka ®oHg 6bIn 3anyLleH B okTs6pe 2023
BantoTa poxogHocTn 5




Mpeanonoxum, Bbl nuBectupoanu 100 000 py6nen

CueHapum Beixon Bbixoz, Boixog
[OXOOHOCTU CueHapun 13 NpoaykTa M3 NpoAykTa W3 MpoAaykTa
yepes 1 rog yepes 2 roga 4epes 3 roga*
CueHapuu
He mo2ym CpefgHerogoBasi 4OXOOHOCTb 45,2% 33,3% 28,1%
paccmampusambcsi Ckonbko y Bac moxeT 6bITb
Kak 2apaHmusi  HeWTpanbHbIN CPELCTB C Y4ETOM KOMUCCUN QLG o 122576
usnu opueHmup CpeaHerogoBasi AOXO4HOCTb 8,4% 7,4% 7,0%
doxo0Hocmu CkornbKo y Bac MoxeT 6bITb
8/10)KeHUsI CPeOCM8  HeraTMBHbLIA  CPE/CTB C YHETOM KOMUCCHIA 75855 T 67053
8 6INMN® CpefHerooBast [JOX0[HOCTb -24,1% -16,2% -12,5%
Ckonbko y Bac moxeT 6bITb
CTpeccoBbI CpPeACTB C y4eTOM KOMUCCUM . 33 186 2k
CpeaHeroaoBasi AOXO4HOCTb -100,0% -42,4% -37,0%

* peKkoMeHAyeMbIl CPOK

[nsa pacyeTa cueHapueB UCMONb3YOTCS NokasaTenu
[OXOAHOCTU U3 BCEX BO3MOXHbIX Ha 3a4aHHOM
BPEMEHHOM rOpPU30OHTE:

*  [o3nTmeHbIN — 10% Ny4LInX 3HAYEHUI

*  HenTtpanbHbii — 50%-0e 3HaveHue (MeamaHa)
*  HeraTtueHbii — 10 % XyALIMX 3HAYEHUNA

»  CTtpeccoBblii — MeHee 1% XyALnx 3Ha4YeHun

Pe3yanaTb| MHBECTUPOBAHMA B NPOLLUIOM
He onpegensioT 4OX040B B byayLiem.

CLI,EHapI/II/I AOXOOHOCTW NOKa3blBaAKT, YTO MOXET r|p0|/130|7|T|/|
¢ Bawwumm geHbramum npn MHBECTUPOBAHNN B 3TOT NMPOAYKT Ha
pas3nnyHbie CPOKU.

CueHapun cpeaHerogoBo AOXOAHOCTU paccyuTaHbl MO
UCTOPUYECKUM 3HAYEHUSIM LIEH aKTMBOB WHBECTULMOHHOIO
npoaykta wwnu wHOEeKca, C KOTOPbIMU OCYLLECTBRSETCHA
CpaBHEHME pe3ynbTaTOB  YMpaBlieHUs]  WMHBECTULMOHHBLIM
NPOAYKTOM, 3a 5 neT npu yCrnoBMn MHBECTUPOBAHUSA B MPOOYKT
HEe MeHee 4YeM Ha 3 roga.

[oxoOHOCTb  cueHapueB YykasaHa € ydyeToMm Bawwmx
KOMMWCCUI B MpoLiecce ynpaBneHus.

CTpyKkTypa Komuccum

Bawwu :
: BosHarpaxaeHue 1% B rog OT CTOMMOCTU aKTUBOB
Pacxopgbl Komuccun :
(pacxoabi) R o S-SR (BIIOYGHA B CTOMOCTE 1189) .
3 nfeelifsees : ViHcbpacTpyKTypHble 1 He Gonee 0,2% B rof OT CTOMMOCTY aKTUBOB
ynpasnexms : IpouMe pacxoabi (BKMIOYEHBI B CTOUMOCTb Nasi)
: : Bo3MoHO B3MMaHue 6poKepCKo KOMUCCUM Mpu
: 33 onepauum ¢ nasmu I MoKynke/npopaxe naes B 3aBUCUMOCTU OT UCMOMb3YEMOro
VHble pacxogbl . .
: BUPXKEBbLIX (OOHOOB KNMMEHTOM TapudHOro nnaHa Ha Gpokepckoe
: obcnyxuBaHue
Hanoru [ocpoyHbIf BbIxoa

CraBka Hanora Ha goxop cusmdeckoro nuua (HOPM) Mpogaxa naeB BIMA® cosepluaeTcs yepes Ballero 6pokepa Ha
Hanorosoro pesngeHta P® coctasnsaet ot 13% fo 15% B MockoBckon Bupxe B noboi pabounii 4eHb MO TeKyLLEen pbIHOYHOM
3aBMCUMOCTM OT BENUYUHBI Hanoroobnaraemor 6a3bl.’ LeHe.

Mpyv BrnageHnn nasmmu®> OGonee 3 net Bel
ocBoboxaaeTtecb oT ynnatel HO®JT ¢ nonyyeHHon
npubbinu (Npy ee HanuMuuu) npu npogaxe naes
(npnbbInb He 6Gonee 3 mnH pybnei B roa).

Jlbrota Ha pgonrocpoyHoe BriageHUMEM  LiEHHbIMU
Oymaramy npefocTaBnseTcs KNWeHTam, KoTopble Ha
MOMEHT  peanu3auuMm  UeHHbIX Oymar  sBnsiloTCs
HanorosbIMy pe3ngeHtTamu PO.




[na HanpaeneHus >xanob, a Takke BHecyaebHOro paspelleHust CropoB, CBSA3aHHbIX C YyCryrammu

Hopﬂnox [OBEPUTENBHOrO YNpaBneHus, KIMEHT BrnpaBe oOpaTuTbCA B KOMMAHUIO (No4vToBbIN agpec: 123112,

npuema r. Mocksa, lNpecHeHckaa HabepexHas, A. 12, bawHa Pepepauma BocTtok, 40 artax, TenedoH:

. 8 (800) 301 16 16, an. agpec: info@first-am.ru, uHtepHeT-cant: www.first-am.ru), B8 NMAO C6epbaHk

obpaiieHui (TenedoH: 900), B HAY®OP, B LieHTpanbHbiii BaHk P®. B cryyae HEBO3MOXHOCTW BHeCyAeGHOro
yperynmpoBaHus cropa KrMeHT Bnpase obpatutbes B cya.

' - CraBka Hanora Ha goxop dumanyeckoro nuua (HO®I) pesngeHToB PO coctaBnsaeT 13% c Hanorosow 6a3bl paBHOW Mnn
MeHbLUe 5 MITH. py6. n 15% c npeBbIleHns Hanoroeow 6a3bl Hag 5 MIH. pyo.
2 - Mpw ycnoBun HanM4us cpefHEB3BELLEHHON LieHbl NaeB bupxeBoro dooHaa Ha Gupxe Ha MOMEHT NPoAaxu nasi.

KnioyeBo WHBECTULMOHHBIN MHOpMaLMoHHbIn  aokymeHT (KUWLO) He sBnsetca KnioueBbiM  MHOPMALMOHHBIM
OOKyMEHTOM, pa3pabaTbiBaeMbiM YNpaBnsioLlleli KOMNaHnen B CoOOTBeTCTBUM ¢ TpeboBaHnem YkasaHusi baHka Poccum ot
02.11.2020 Ne 5609-Y(cchifika Ha AOKYMEHTbHI 7).

AkuMOHepHoe o06LlecTBO «Ynpaensowas komnaHus «llepBasi» 3apeructpupoBaHo MOCKOBCKOWM pernctpaumvoHHON
nanaton 1 anpens 1996 roga. JlvueHans OKLB Poccun Ha ocylecTBrneHne [AesTenbHOCTU MO YNpasrieHuto
WHBECTULMOHHBIMU (DOHAAMU, MAEBbIMA WUHBECTULMOHHBIMU (DOHAAMU U HEroCyAapCTBEHHbIMU MEHCUOHHBIMU (hoHAaMKU
Ne21-000-1-00010 ot 12 ceHTabps 1996 roga.

Mony4nTe Noapo6HY MHAOPMALMIO O NaeBblX MHBECTULIMOHHBIX (POHAAX, 03HAKOMUTLCS C NpaBunamMmy JOBEPUTENBHOMO
yrpaBneHuss U MHbIMU LOKYMEHTaMu, NOANeXaliuMy pPacKkpbITUO M MPEeAOCTaBEHNIO B COOTBETCTBMU C AENCTBYIOLLUM
3aKOHOAATENbLCTBOM, MOXHO Mo agpecy: 121170, r. MockBa, NpecHeHckasa HabepexHas, a. 12, bawHa ®enepauus BocTok,
40 aTax, Ha cante www.first-am.ru, no TenedoHy 8 (800) 301 16 16.

CTOMMOCTb MHBECTULIMOHHBIX NMAaeB MOXET YBENNYMBATLCHA Y YMEHbLUATHCS, Pe3ynbTaThl UHBECTMPOBAHMWS B NMPOLUIIOM He
onpenenstoT goxoAbl B Oyayliem, rocyqapctBO He rapaHTMpyeT AOXOAHOCTb UHBecTMUmiA B M. Mpexae yem npruobpecTn
WHBECTULMOHHbIN Nnan, crnegyeT BHUMaTenNbHO o3HakoMuTbed ¢ MAY MANS.

BIMN® pbiHOYHBIX PMHAHCOBBLIX MHCTPYMEHTOB «[lepBas - ®oHA AKuMM CpeaHen 1 Marnow kanutanusauum» — npasuna
AOBEepUTENbHOro ynpasneHuss OHAOM 3aperncTpupoBaHbl BaHkom Poccum 21.09.2023 r. 3a Ne 5649. Moy rMmo
npenycMoTpeHa HagbaBka K pacHeTHOM CTOMMOCTU MHBECTULIMOHHBIX NaeB Npu 1Ux Bbigadye. Banmanne HapbaBku ymeHbLINT
[OXOAHOCTb MHBECTULININ B MHBECTULMOHHbIE nau MAD.

MESMTR - uHgekc MocBupxu cpegHen n manow kanutanusauuu norHOM OOXOAHOCTM «OpyTTO», paccyvTbiBAEMOro
My6nuyHbIM akumMoHepHbIM obecTBom «MockoBckas Bupxa MMBB-PTC» .

[loroBop [O0OBEPUTENBLHOIO YMpaBlieHUs He SBMSIeTCA [[OroBopoM OaHKOBCKOro Bknaga wnu 6GaHKOBCKOro cyeta.
[MepenaBaemblie B ynpaBneHWe OeHEeXHble CPeACTBa He 3acTpaxoBaHbl B roCy4apCTBEHHOW Kopropauum «AreHTCTBO Mo
CTpaxoBaHWUIO BKNagoB» B COOTBETCTBUM C dhefepanbHbiM 3akoHoM «O cTpaxoBaHuu BkNagos B 6aHkax PPy, rocyaapcTso,
MAO Co6epbaHk n AO YK «lepBasi» He OalT HUKAKMX rapaHTUiA COXPaHHOCTU WM BO3BpaTa MHBECTUMPYEMbIX OEHEXHbLIX
cpeacts. Ycnyru no goseputenbHomy ynpasneHuto okasbiBaeT AO YK «[lepsas». [eHexHble cpeacTBa B ynpaBneHue
nonyyaet AO YK «[llepBasi», a He NMAO CbepbaHk. NMAO Cbepbark n AO YK «lMepBas» sBMSATCA pasHbiMU nvuamu C
CaMOCTOATENbHON OTBETCTBEHHOCTLIO, HE OTBEvalLWMMK No obs3aTenscTBam ApYr Apyra. YCryru no OOBEpPUTENbHOMY
ynpaBlieHUto O3Ha4YaeT WMHBECTUPOBaHWE AEHEXHbIX CPeacTB B LeHHble Oymaru. VHBecTupoBaHue B LieHHble Oymaru
BMNEYET KpeaUTHbIE N PbIHOYHbLIE PUCKU, B TOM YMCIIE PUCK MOTEPU BCEX MMM YACTU MHBECTUPOBAHHbIX OEHEXHBLIX CPeacTB.
BrnoxeHne B LeHHble DymMarn BCEX UMEILLMXCS Yy KIUEHTa OEHEXHbIX CPeaCcTB Unu GonbLluel UX YacTu MOXET NPUBECTU K
yTpaTte BCeX ero HakomnmneHun, a Takke 6aHKPOTCTBY KIMeHTa.



https://www.first-am.ru/individuals/etf/etf-sbsc/documents#tab-1170

