Vnpaanqnuaﬂ KoMnaHKA
@ MEPBASA KnwueBasa uHcgpopmauusa ons KnneHTa

BupxeBor naeBon MHBECTULMOHHBIN POHA PbIHOYHBLIX (PUHAHCOBLIX MHCTPYMEHTOB
«MepBaga — ®oHg donrocpoyHble rocobnmraumnmny»

Knroyesol uHeecmuuyuoHHbIU UHGopMayuoHHbIt 0okymeHm (KUULM) He sensemcsi uHOuU8uUdyanbHOU UHBECMUUUOHHOU
pekomeHOayuel 8 3HavYeHUU cmambu 6.1. u 6.2. @edepanbHo20 3akoHa «O pbiHKE UEHHbIX bymaz» U He sfensgemcs
peknamoti. dmom AoKymeHm rokaxem Bam kno4yesyo UHGopmayur o0 huHaHCO8OM MPodyKme: e20 npupody, PUCKU,
Komuccuu, rmomeHyuasnbHyro npubbinb U ybbimKu, a makxe rnomoxem Bam cpasHumb smom npodykm ¢ Opy2umu.
®@uHaHco8bIl npPodykm, 8 OmHOWeHUU Komopoz2o cocmasneH KW/, He siensemcsi baHKO8CKUM Oerno3umom, cesi3aHHbIe
C HUM PpUCKU He rodnexam cmpaxosaHuto 8 coomeemcmeuu ¢ DedeparsibHbiM 3akoHOM om 23 Oekabpsi 2003 2oda
Ne 177-®3 «O cmpaxosaHuu eknados 8 baHkax Poccutickol ®edepayuu». KN/ obHoenéH 02.05.2024.

Cmoumocmb UHBECMUUUOHHbIX Naeg Moxem yeeriudueambsCsi U yMeHbWamhbCs,
pe3yribmambl UH8ECMUPOB8AHUS 8 MPOWIIoM He oripedersisstom 00xo0bl 8 bydyuwem,
2ocydapcmeo He 2apaHmupyem 0oxo0Hocmb uHeecmuuul 8 NN®. lNpexde yem
npuobpecmu UHBECMUUUOHHbLIU rad, credyem e6HUMameslbHO 03HaKoOMUMmbCS
C rnpasunamu dosepumeribHo20 yripasrneHusi NN®.

BIMN® pbiHOYHBIX hrHaHCOBBLIX UHCTPYMeHTOB «[lepBas — ®oHa [onrocpoyHbie

HasBaHue npoaykTa rocobnuraummn»

YnpaBnstowas KoMmnaHusa AKUMOHEpHOEe obuecTBo «Ynpasnswwasa komnanus «llepsas»

BupxeBon naeBor NHBECTULIMOHHbIN OOHA,
PYB
OrpaHnyeH 4oroBopoM JOBEPUTENBHOrO ynpasneHnsa PoHgom

Tun npoaykra

BantoTa npoAykTa

Cpok npogykTa

3awmTa Kanutana OrtcyTcTBYET

Bbinnata KynoHoB OtcyTcTBYET

YpoBeHb NUKBUAHOCTU 3/3 (Bbl MOXeTe BbIMTW U3 NPOAYKTa NpakTuyeckn 6e3 notepsb)

YpoBeHb auBepcudukaumm 2/2 (Pvnck ogHOM KOMNaHMW/NpogyKTa B NpOAYyKTE MUHUMANEH)

MHBeCTULMOHHbLIE Lenu KOpuanyeckas ob6onoyka

BIMN® — ogHa 13 hopM KONNEKTUBHOMO BIIOXKEHUS CPeacTB
(vHBecTpoBaHusa). CpenctBa  KIMEHTOB MepefalwTcs B
[OBEPUTENBHOE YNpaBneHWe YNpaBnstoLLlen KOMMaHuW, a

Llenb ctpatermm -  WHBECTUPOBaHWE B [ONTOCPOYHbIE
rocyqapcTBeHHble obnuraumm C  uenblo  3admKCUMpoBaTb
TEKyLLME MOBbILUEHHbIE JOXOAHOCTU HA ANUTENbHBIA CPOK MNn

NOBbICUTb COBOKYMHBIN MOTEHLUMAanbHbIA JOXOA.

doHp cnepgyer 3a pgoxogHoctblo  WMHaekca  MocBupkn
lFocypapctBeHHbix  O6nuraumn  RUGBITR7Y+, OCHOBHON
MHAOMKATOP pbIHKA POCCUMCKOro rocyaapcTBeHHoro gomnra. OH
BKMOYaeT Havboree nuMkBUAHbIE obnurauum denepanbHOro
3anma c gropaumen bonee cemu nert.

[onyckaeTca OTKMOHEHMe npupocTa CTOMMOCTM Mas oT
npupocTa 3Ha4YeHun mHaekca He Gonee 3% 3a 250 pabounx
OHen.

MonyyeHHble B OHA  KynmoHbl MO
PEVHBECTUPYIOTCA MO Mepe WX MOCTYMeHus,
yBENMYMBATL CTOMMOCTb aKTMBOB hoHAa.

obnuraunam
YTO MOXeET

CpOKM MHBECTUPOBaHUS

» CpoK MHBECTUPOBAHWS OrpaHNYeH 4OroBOPOM
[0BepUTENbHOrO ynpaeneHnss ®oHgom

* PekomeHayeMbI CPOK MHBECTUMPOBAHNS OT 3 neT

* /IHBECTOp MOXET NpoAaTh nan Ha bupxe

OHa BKMafblBaeT MX B LEeHHble Bymary unu apyrve aktuBbl C
Lenblo NnonyvyeHus goxoda Ans knueHta. AkTuBbl dooHaa npu
3TOM SIBMAOTCH OOLWMM MMYLLECTBOM BriafesnbLeB naes, a
pasMep [OONM Kaxgoro Bragenbua  MpornopuvoHaneH
KONUYeCTBY MpUHAZnexawmnx emMy WHBECTULMOHHbLIX Maes.
Mokynka n npogaxa naes BIMUN® ocywectBnaeTca Ha bupxe
yepes Gpokepa.

MpoayKT npegHa3HaveH Ans
HeKBanuuunpoBaHHbIX UHBECTOPOB, KOTOpPbIe

* He nmeloT 4OCTaTO4HOrO OMbITa M BPEMEHWN AfA
CaMOCTOSITENbHOIO MHBECTUPOBAHNSA

+ XOTAT HakannuBaThk CPeACTBa, MHBECTMPOBATb UX U UMETb
BO3MOXHOCTb BblBOAWTb AE€HbMM MO HE0OX0AMMOCTH

* ['0TOBbI HA4YaTb MHBECTMPOBATL C MUHUMAlbHOW CYyMMbI
nokynkun meHee 100 P

.

1 2 6 7

PUCK-penTUHr: YMepeHHbIN

Hwxe puck Bebliwe puck

YmepeHHbi (3): 10-20% — 370 BO3MOXHbIV YPOBEHbL MNOTEPH
WHBECTNLMI Ha ropu3oHTe 1 roga, KoTopblin He byaeT
npesbiweH B 95% cnyyaes.

3HayeHne pUCK-penTUHra NokasbiBaeT, HACKOMbKO BEPOSiTHA
noTeps BNOXEHHbIX CPEACTB BCNEACTBNE HEraTUBHbIX
PbIHOYHBIX ABVXXEHUIN MO0 HEBO3MOXHOCTM YNpaBnsioLLen
KOMMNaHUM UCNOMHUTbL CBON 065A3aTeNbLCTBA MO NPOAYKTY. YKka3saH BO3MOXHbIV YPOBEHb NOTEPU MHBECTULMIA

[MpodyKT He UMeeT 3alunThl Kanutana, No3TOMY Bbl MOXETe B CTPECCOBbIX PbIHOYHBIX YCIOBUAX. B 3aBncnmoctu



MpouEeHTHbIN pUCK

MposiBnsieTca B HebnaronpusTHOM N3MEHEHUM
NPOLEHTHON CTaBKM, BMUSIOLLEN Ha KypCOBYHD CTOMMOCTb
obnvraumii ¢ UKCMPOBaAHHBLIM JOXOA0M. [1pOLIEHTHbIN
puUcK MOXeT ObiTb OOYCrnoBMeH HecoBMazeHWEeM CpPOKOB
BOCTpeboBaHus (noraLueHus) TpeboBaHwui "
00s3aTenNbCTB, a TakkKe HeoauMHAKOBOW  CTEeneHblo
M3MEHEHUST MPOLIEHTHbIX CTaBOK MO TpeboBaHUSAM MU
obsi3aTenbcTBaM.

OCHOBHbIe PUCKH

KpeoutHbIn puck

3aknioyaeTcs B BO3MOXHOCTM HemnnaTexecnocobHOCTM
SMUTEHTa [OOMroBbIX LEHHbIX Bymar amuteHTa u (Mnu)
1y, NPefoCTaBMBLUMX obecneyeHve Mo 3TUM LeHHbIM
Gymaram, YTo NpPUBEAET K HEBO3MOXHOCTU U CHIDKEHUIO
BEPOSITHOCTM  MoracuTb  [JOMNrOBble  LEHHble Gymaru
(Npon3BecTV KynoHHble BbIMNATbl MO HWM, MCMOSHUTbL
obsi3aTenbCcTBa MO BbIKYMY, B TOM 4YMCRe LOCPOYHOMY,

[IONTOBbIX LieHHbLIX ByMar) B CPOK 1 B MOMHOM o6beme. Puck nukenaHocTtyn

[posBRAsIeTCSA B CHMXKEHUM BO3MOXHOCTM peanni3oBaTtb
MHaHCOBbIE MHCTPYMEHTbI No HeobxoanMoW LieHe ns-3a
CHWXEHNa cnpoca Ha HuX. [aHHbI  pUCK  MOXeT
npoABUTbLCA, B HYaCTHOCTWU, Npu HeobxoanmocTn 6bICTp017I
npogaxu  pmrHaHCOBLIX MWHCTPYMEHTOB, B y6bITKaX,
CBA3aHHbIX CO 3HAa4YUTENIbHbIM CHUXEHNUEM UX CTOUMOCTN.

Puck KkoHTpareHTa

[MposiBnsieTcs B pycKe HEUCNONHEHNS obs3aTenscTB Cco
CTOPOHbI PbIHOYHbIX KOHTPAreHToB, 6p0Kep08, pac4eTHbIX
opraHus3auun, OenosntapueB, KIWPUHIOBBLIX  CUCTEM,
pac4eTHbIX GaHKOB, MMaTeXHbIX areHToB, 6l4p)K 1 npo4unx
TPEeTbUX N, YTO MOXET NPUBECTU K NOTEPAM.

Mpy npekpaleHnn OeATenbHOCTM YNpaBnsaLWen KOMNaHuU, MpU3HaHum
Yto 6y.qu C aKTuBamum YnpaBnswowen  KomnaHuM  GaHKPOTOM U OTKPbITUM  KOHKYPCHOTO
KNueHTa B criyyae NPOW3BOACTBA WM NPY aHHYNMPOBAHUW NULIEH3UN YNPaBnsALLEN KOMMaHWK
[encTBre NULEH3NN YNpaBnsioLLE KOMMaHUM NpeKpaLlaeTcs.
npekpaweHus B Takom cnyvyae BIMA® nognexvT NpekpalwieHuo, MUMyLLEeCTBO,
pedaren bHOCTU/ coctasnsowee BrNN®, peanusyetcs.
GaHKPOTCTBa unu MNHBECTULMOHHbIE nam Brine rorawlaroTcs, a BrnagenbLam
WHBECTULIMOHHBIX MaeB B CBA3M C WX MOralleHMeM BbinnaynmBatoTcs
dHHynupoBaHuA NMUUEeH3uun AEHeXHble cpeacTaa.
praBnﬂlomeﬁ KOoMMaHumn? [Mpu atom B cnyyae npu3HaHWs YNpaBnstoLwen KoMnaHum GaHKpOTOM,
umyLecTBo, coctasnsowee BIMA®P, B KOHKYPCHYO Maccy He BKno4aeTcs.

e
AO0XOAHOCTb 80,0% F— ;/A'
npoAayKTa 60,0%

40,0%

JloxodHocmb 8 npowisiom
He onpedensem  20,0%
bydyuwyto 00x00HOCMb 0,0%
0,0%
2023

[oxoaHocTb hoHaa ykasaHa ¢ y4eToM KOMWUCCUI 3a ynpasreHue. Baumanne komuccui
ynpaBnsoLLe KOMNaHUM YyMeHbLUAET OXOAHOCTb NHBECTULIUIA.

[aTa 3anycka ®oHg 6bin 3anyLueH B anpene 2024

A R — .



Mpeanonoxum, Bbl nuBectupoanu 100 000 py6nen

CueHapum Beixon Bbixoz, Boixog
[OXOOHOCTU CueHapun 13 NpoaykTa 13 npogykta U3 nNpoAaykKra
yepes 1 rog yepes 2 roga 4epes 3 roga*
CueHapuu
He mo2ym CpefgHerogoBasi 4OXOOHOCTb 29,3% 24,4% 22,1%
paccmampugamscs Ckonbko y Bac moxeT 6bITb
Kak 2apaHmusi  HeWTpanbHbIN CPELCTB C Y4ETOM KOMUCCUN Lt P 141253
unu opueHmup CpeaHerogoBasi AOXO4HOCTb 13,4% 12,5% 12,2%
doxod0Hocmu
Ckonbko y Bac moxeT 6bITb 94 293 98 059 103 734

8/10KeHUs1 cpedcme  HeraTUBHBIA  CPECTB C y4eTOM KOMUCCUI
CpeaHeroaoBasi AOXO4HOCTb -5, 7% -1,0% 1,2%
Ckonbko y Bac moxeT 6bITb

CTpeccoBbI  CPeACTB C y4ETOM KOMUCCUIA
CpenHerogoBasi AJOXOOHOCTb

8 6INMN®

* peKkoMeHAyeMbIl CPOK

[nsa pacyeTa cueHapueB UCMONb3YOTCS NokasaTenu
[OXOAHOCTU U3 BCEX BO3MOXHbIX Ha 3a4aHHOM
BPEMEHHOM rOpPU30OHTE:

*  [o3nTmeHbIN — 10% Ny4LInX 3HAYEHUI

*  HenTtpanbHbii — 50%-0e 3HaveHue (MeamaHa)
*  HeraTtueHbii — 10 % XyALIMX 3HAYEHUNA

»  CTtpeccoBblii — MeHee 1% XyALnx 3Ha4YeHun

Pe3yanaTb| MHBECTUPOBAHMA B NPOLLUIOM
He onpegensioT 4OX040B B byayLiem.

6 586 65 261 59 002
-93,4% -19,2% -16,1%

CLI,EHapI/II/I AOXOOHOCTW NOKa3blBaAKT, YTO MOXET r|p0|/130|7|T|/|
¢ Bawwumm geHbramum npn MHBECTUPOBAHNN B 3TOT NMPOAYKT Ha
pas3nnyHbie CPOKU.

CueHapun cpeaHerogoBo AOXOAHOCTU paccyuTaHbl MO
UCTOPUYECKUM 3HAYEHUSIM LIEH aKTMBOB WHBECTULMOHHOIO
npoaykta wwnu wHOEeKca, C KOTOPbIMU OCYLLECTBRSETCHA
CpaBHEHME pe3ynbTaTOB  YMpaBlieHUs]  WMHBECTULMOHHBLIM
NPOAYKTOM, 3a 5 neT npu yCrnoBMn MHBECTUPOBAHUSA B MPOOYKT
HEe MeHee 4YeM Ha 3 roga.

[oxoOHOCTb  cueHapueB YykasaHa € ydyeToMm Bawwmx
KOMMWCCUI B MpoLiecce ynpaBneHus.

CTpyKkTypa Komuccum

Bawwu . :
P : BosHarpaxaeHwne : 0,6% B rog oT cpegHEeroqoBoN CTOMMOCTU YNCTbIX aKTUBOB
acxoAbl  Komuceum : 3@ ynpaBneHue 0 (BKMtOYEHA B CTOMMOCTb Nast)
(pacxoﬂbl) 0000000000000 000C00O00000000000000000000000000000000000000000000000000000000000000000000000000Ca
B npoLecce : MHGPACTPYKTYPHBIE 1 He 6onee 0,2% B roa oT cpeaHerogoBov CTOUMOCTH
ynpaBneHus : npoUe pacxomp! YNCTbIX aKTUBOB
. (BKMOYEHBI B CTOMMOCTb Nasi)
: Bo3MoHO B3uMaHue GpoKepCcKo KOMUCCHM NP
: 32 onepauun ¢ nasmm : NOKynke/npoAaxe naes B 3aBUCUMOCTU OT UCNONb3YeMOro
VHble pacxogbl : .
: BupxeBbIX OHOOB KINMEeHTOM TapudHoro nraHa Ha 6pokepckoe
; obcnyxuBaHue
Hanoru [ocpoyHbIf BbIxoa

CraBka Hanora Ha goxop cusmdeckoro nuua (HOPM)  Mpogaxa naeB BIMA® cosepluaeTcs yepes Ballero 6pokepa Ha
Hanorosoro pesngeHta P® coctasnsaet ot 13% fo 15% B MockoBckon Bupxe B noboi pabounii 4eHb MO TeKyLLEen pbIHOYHOM
3aBMCMMOCTU OT BENNYMHbI Hanoroobnaraemon 6assbl.’ LeHe.

Mpyv BrnageHnn nasmmu®> OGonee 3 net Bel
ocBoboxaaeTtecb oT ynnatel HO®JT ¢ nonyyeHHon
npubbinu (Npy ee HanuMuuu) npu npogaxe naes
(npnbbInb He 6onee 3 mnH pybnei B roa).

Jlbrota Ha pgonrocpoyHoe BriageHUWEM  LIEHHbIMU
Oymaramy npefocTaBnsieTcs KNWeHTaMm, KoTopble Ha
MOMEHT  peanu3auuMm  UeHHbIX Oymar  siBnsitoTCs
HanorosbIMy pe3ngeHtamu PO.




[na HanpaeneHus >xanob, a Takke BHecyaebHOro paspelleHust CropoB, CBSA3aHHbIX C YyCryrammu

Hopﬂnox [OBEPUTENBHOrO YNpaBneHus, KIMEHT BrnpaBe oOpaTuTbCA B KOMMAHUIO (No4vToBbIN agpec: 123112,

npuema r. Mocksa, lNpecHeHckaa HabepexHas, A. 12, bawHa Pepepauma BocTtok, 40 artax, TenedoH:

. 8 (800) 301 16 16, an. agpec: info@first-am.ru, uHtepHeT-cant: www.first-am.ru), B8 NMAO C6epbaHk

obpaiieHui (TenedoH: 900), B HAY®OP, B LieHTpanbHbiii BaHk P®. B cryyae HEBO3MOXHOCTW BHeCyAeGHOro
yperynmpoBaHus cropa KrMeHT Bnpase obpatutbes B cya.

' - CraBka Hanora Ha goxop dumanyeckoro nuua (HO®I) pesngeHToB PO coctaBnsaeT 13% c Hanorosow 6a3bl paBHOW Mnn
MeHbLUe 5 MITH. py6. n 15% c npeBbIleHns Hanoroeow 6a3bl Hag 5 MIH. pyo.
2 - Mpw ycnoBun HanM4us cpefHEB3BELLEHHON LieHbl NaeB bupxeBoro dooHaa Ha Gupxe Ha MOMEHT NPoAaxu nasi.

KnioyeBo WHBECTULMOHHBIN MHOpMaLMoHHbIn  aokymeHT (KUWLO) He sBnsetca KnioueBbiM  MHOPMALMOHHBIM
OOKyMEHTOM, pa3pabaTbiBaeMbiM YNpaBnsioLlleli KOMNaHnen B CoOOTBeTCTBUM ¢ TpeboBaHnem YkasaHusi baHka Poccum ot
02.11.2020 Ne 5609-Y(cchifika Ha AOKYMEHTbHI 7).

AkuMOHepHoe o06LlecTBO «Ynpaensowas komnaHus «llepBasi» 3apeructpupoBaHo MOCKOBCKOWM pernctpaumvoHHON
nanaton 1 anpens 1996 roga. JlvueHans OKLB Poccun Ha ocylecTBrneHne [AesTenbHOCTU MO YNpasrieHuto
WHBECTULMOHHBIMU (DOHAAMU, MAEBbIMA WUHBECTULMOHHBIMU (DOHAAMU U HEroCyAapCTBEHHbIMU MEHCUOHHBIMU (hoHAaMKU
Ne21-000-1-00010 ot 12 ceHTabps 1996 roga.

Mony4nTe Noapo6HY MHAOPMALMIO O NaeBblX MHBECTULIMOHHBIX (POHAAX, 03HAKOMUTLCS C NpaBunamMmy JOBEPUTENBHOMO
yrpaBneHuss U MHbIMU LOKYMEHTaMu, NOANeXaliuMy pPacKkpbITUO M MPEeAOCTaBEHNIO B COOTBETCTBMU C AENCTBYIOLLUM
3aKOHOAATENbLCTBOM, MOXHO Mo agpecy: 121170, r. MockBa, NpecHeHckasa HabepexHas, a. 12, bawHa ®enepauus BocTok,
40 aTax, Ha cante www.first-am.ru, no TenedoHy 8 (800) 301 16 16.

CTOMMOCTb MHBECTULIMOHHBIX NMAaeB MOXET YBENNYMBATLCHA Y YMEHbLUATHCS, Pe3ynbTaThl UHBECTMPOBAHMWS B NMPOLUIIOM He
onpenenstoT goxoAbl B Oyayliem, rocyqapctBO He rapaHTMpyeT AOXOAHOCTb UHBecTMUmiA B M. Mpexae yem npruobpecTn
WHBECTULMOHHbIN Nnan, crnegyeT BHUMaTenNbHO o3HakoMuTbed ¢ MAY MANS.

BIMN® pbIHOYHBLIX (UHAHCOBBLIX WHCTPYMEHTOB «MepBass - ®oHg [onrocpoyHble rocobnuraumMm» — npasuna
AOBEepUTENbHOro ynpasneHuss OHAOM 3aperncTpupoBaHbl BaHkom Poccum 21.03.2024 r. 3a Ne 6079. MNay Mmo
npenycMoTpeHa HagbaBka K pacHeTHOM CTOMMOCTU MHBECTULIMOHHBIX NaeB Npu 1Ux Bbigadye. Banmanne HapbaBku ymeHbLINT
[OXOAHOCTb MHBECTULININ B MHBECTULMOHHbIE nau MAD.

[loroBop [O0OBEPUTENBLHOMO YMpaBlieHUs He SBMSIeTCA [[OroBopoM OaHKOBCKOro Bknaga wnu 6GaHKOBCKOro cueta.
[MepenaBaemblie B ynpaBneHWe OeHEeXHble CPeACTBa He 3acTpaxoBaHbl B rocy4apCTBEHHOW Kopropauum «AreHTCTBO Mo
CTpaxoBaHWUIO BKNagoB» B COOTBETCTBUM C dhefepanbHbiM 3akoHoM «O cTpaxoBaHuu BkNnagos B 6aHkax PPy, rocyaapcTso,
MAO CobepbaHk 1 AO YK «lepBasi» He [alT HUKAKMX rapaHTUiA COXPaHHOCTU WM BO3BpaTa MHBECTUMPYEMbIX OEHEXHbIX
cpencTs. Ycnyrv no goBeputenbHoMmy ynpaerneHuto okasbiBaeT AO YK «lepBas». [eHexHble cpecTBa B ynpaBreHune
nonyyaet AO YK «[llepBas», a He NMAO CbepbaHk. NMAO Cbepbark n AO YK «lepBas» ABMATCA pasHbiMU nvuamu C
CaMOCTOATENbHOW OTBETCTBEHHOCTLIO, HE OTBEvalLWMMK No obs3aTenscTBam Apyr Apyra. YCryru no AOBEpUTENbHOMY
ynpaBlieHU0 O3Ha4YaeT WMHBECTUPOBaHWE AEHEXHbIX CPeacTB B LeHHble Oymaru. VHBecTupoBaHue B LieHHble Gymaru
BMNEYET KpeaUTHbIE N PbIHOYHbLIE PUCKU, B TOM YMCIIE PUCK MOTEPU BCEX MMM YACTU MHBECTMPOBAHHbIX OEHEXHBLIX CPeacTB.
BrnoxeHne B LeHHble Dymarn BCEX UMEILLMXCS Y KIUEHTa OEHEXHbIX CPeaCcTB Uy GonbLluel X YacTu MOXET NPUBECTU K
yTpaTte BCeX ero HakomnmneHun, a Takke 6aHKPOTCTBY KIMeHTa.



https://first-am.ru/individuals/etf/etf-sblb/documents#tab-1544

