YnpasnsioLwan KoMNaHwA

MEPBASA KnwueBasa uHcgpopmauusa ons KnneHTa

CranpapTHas cTpaTterna JoBepuUTenbHOro ynpasneHus
"OueBmnaeHaHble akuumn"

Knroyesol uHeecmuuyuoHHbIU UHGopMayuoHHbIt 0okymeHm (KUULM) He sensemcsi uHOuU8uUdyanbHOU UHBECMUUUOHHOU
pekomeHOayuel 8 3HavYeHUU cmambu 6.1. u 6.2. @edepanbHo20 3akoHa «O pbiHKE UEHHbIX bymaz» U He sfensgemcs
peknamot. dmom AoKymeHm rokaxem Bam knodesyo UHgopmayur o0 huHaHCO8OM MPodyKme: e20 npupoldy, PUCKU,
Komuccuu, rmomeHyuasnbHyro npubbinb U ybbimKu, a makxe rnomoxem Bam cpasHumb smom npodykm ¢ Opy2umu.
®@uHaHco8bIl npPodykm, 8 OmHOWeHUU Komopoz2o cocmasneH KW/, He siensemcsi baHKO8CKUM Oerno3umom, cesi3aHHbIe
C HUM PpUCKU He rodnexam cmpaxosaHuto 8 coomeemcmeuu ¢ DedeparsibHbiM 3akoHOM om 23 Oekabpsi 2003 2oda
Ne 177-®3 «O cmpaxosaHuu eknados 8 baHkax Poccutickol ®edepayuu». KN/ obHoenéH 11.10.2024.

HasBaHue npoaykTta Crtpaterus Y "dunBugeHgHblie akuyun”

Ynpasnsowasa KoMnaHus AkumnoHepHoe o6LecTBo «Ynpasnsowas komnanus «epsas»

Tun npoaykra CtaHgapTHas cTpaterus 40BEpPUTENbHOIO ynpaBneHus

BantoTa npogykTa PYB

Cpok npogykTa He orpaHuyeH

3awuTa KanuTana OTtcyTcTBYET

BbinnaTta KynoHoB OrtcyTcTBYET

YpoBeHb NIMKBUAHOCTU 2/3 (Bbl MOXeTe BbINTU 13 NpoAykTa 6e3 CyLeCTBEHHbIX NOTEPb)

YpoBeHb AnBepcucmnkaumm 2/2 (Puck ogHOM KOMMaHMu/NpoaykTa B NPOAYKTE MUHUMANEH)

MHBeCTULMOHHLIE Lenu KOpugnyeckasa obono4ka
MonyyeHne poxoda B pybnsix 3a cyeT MPeUMMyLLEeCTBEHHO Mpu 3aknioyeHnM goroBopa OOBEPUTENBHOrO ynpaBrneHus

WHBECTUPOBAHNA B  akuum KOMMaHUN,  BbINNa4YnBaoOLLNX KNWeHT nepenaet I'IpO(beCCVIOHaJ'IbHOMy ynpasndawuiemy
ounsuaeHOgbl, npu 3TOM [OOXOAHOCTb CTpaTterMn He OOJDKHa MMYLLIECTBO B fjOBepUTesibHOE ynpaslieHune, aynpaanmou.mﬁ

3HA4YUTENbHO YyCTynaTb AOXOOHOCTU NHOEKCa MOCﬁVIp)KVI 06;|3yeTc;| ynpaenatb 3TUM UMYLLECTBOM B WHTepecax
KINUeHTa. anI 9TOM He npoucxoautT nepexoga npasa

CpOKVI MHBECTUPOBaHUA COBCTBEHHOCTU Ha nmyuiecTeo oT KnneHTa K
ynpasndowemy.

* Cpok MHBECTMPOBAHUSA HE OrpaHnYeH
* Pexomengyembin CPOK MHBECTMPOBAHMS OT 3 net MpoAYKT NpeaHasHadYeH ANs KBanUULMPOBaHHbIX
* ViHBecTop B Nto60oi MOMEHT MOXET noAaTb YBeAOMIIEHME Ha
MHBECTOPOB, KOTOpble
BbIBOA, JEHEXHbIX CPeACTB. B cOOTBETCTBUM C [OTOBOPOM
BbIBO/J, EHEXHbIX CPEACTB OCYLLECTBMNSETCH B TeYeHne * He umeloT goCTaTOMHOrO BpEMEHMN ANt CAMOCTOATENbHbIX
30 aHen MNHBECTULMIA HAa (DOHOOBOM PbIHKE
* HaueneHbl nonyunts goxon 6onbLue Yem no Bkragy, HO He
roTOBbI CUMBLHO PUCKOBAaTb
 [oTOBbI MHBECTMPOBAaTL OT 3 MIIH. pybrien B kaHane
«Cbepllepsbin» nnm 500 Tbic. pybnen B CoepbaHk oHnamH

Puck-pentuHr: Boicokum 1 2 3 4 6 7
Hwxe puck Beiwe puck

3HayeHne pUCK-periTUHra nokasbliBaeT, HACKONbKO BEPOSATHA Boicokui (5): 30-50% — 3TO BO3MOXHbI YPOBEHb NOTEPb
noTeps BOXEHHbIX CPEACTB BCNEACTBNE HEraTUBHbIX WHBECTNLMI Ha ropu3oHTe 1 roga, Kotopblin He byaeT
PbIHOYHBIX OBMKEHUI MO0 HEBO3MOXHOCTU YNpaBnsioLLen npesbiweH B 95% cnyyaes.
KOMMNaHUM UCNOMHUTbL CBON 06A3aTenNbLCTBA NO NPOAYKTY. YKa3saH BO3MOXHbIV YPOBEHb NOTEPU MHBECTULIA

[MpodyKT He UMeeT 3alunThl Kanutana, No3TOMY Bbl MOXeTe B CTPECCOBbIX PbIHOYHbIX YCroBUsAX. B 3aBncnmoctu
noTepaTb BCE UMW YacTb CBOMX MHBECTULIUN. OT CUTYyaunn Ha pbIHKE NOTEPU MOTYT ObiTb BbILLE YKa3aHHbLIX

3HAYEHUN.




PUcK KOHTpareHTa

MposIBNAETCA B PUCKE HEUCNONHEHNS 0653aTeNbCTB CO
PLIHOMHBIH pUCK CTOPOHBI PLIHOUHbIX KOHTPAreHTOB, GPOKepOB, pacyeTHbIX
MposiBnsieTcs B HeGMaronpusiTHOM U3MeHeHun e ~ OPraHvsaumm,  [Enosntapues,  KIMPUHIOBBIX — CUCTEM,

(CTOMMOCTV)  MPUHAANEXAWWMX — BaM  chuHaHcoBblx ~ PACYETHbIX BAHKOB, MNATexHbIX areHToB, GUPX v MpoumMx

VHCTPYMEHTOB, B TOM u4ucre W3-3a HebnaronpusTHoro  1PETBUXJML, HTO MOXET NPUBECTU K NOTEPAM.

U3MeHeHus NONUTUYECKON cuTyauuw, peskoit

AeBanbBaLMu HaLMOHANbHON BarioThl, KpUanca pbiHKa

OCHOBHbIe PUCKH

Cneundrnyeckuim puck KOMnaHum

roCyAapCTBEHHbIX [ONTOBLIX 0653aTenbLCTB, 6aHKOBCKOrO HecuctemaTnyeckmii _ puek, CBOVICTBEHHbIN
W BamnioTHOTO Kpuamca, obCTosITENbCTB Henpeogonumon — VCKITIOYUTENBHO — AaHHOU Komnaxu, - npucyLmn
CUMbl, rNaBHbIM 06pasoM CTUXMIAHOTO W BoeHHoro ~ KOHKDETHOMY — aKTuBy 1 TpouCTEKalon 13 - ero

BHYTPEHHUX 0COBEHHOCTE. [JononHseT

xapakTepa, W Kak CneicTBue, NMPUBOAUT K CHUKEHMIO
[OXOOHOCTM WnM paxe Y6biTkam. B 3aBMcMMOCTM OT
BbIGPAHHON CTpaTerun pbIHOYHBIN (LeHoBol) puck Gyger  PBIHKY B LETOM.
COCTOATL B yBENMYeHWM  (YMEHbLUEHWUM)  LieHbl
(PMHAHCOBBLIX MHCTPYMEHTOB. Bbl JOMKHLI O0TAaBaTL cebe
OTYeT B TOM, YTO CTOMMOCTb NPUHAAMEXALMX BaM I
(PMHAHCOBLIX UHCTPYMEHTOB MOXET Kak pactu, Tak u  OTHOLIEHWM OTAENLHO B3ATLIX KOMNaHWA, B TOM Wncne B
CHMXaTLCS, U ee POCT B NPOLUNIOM He O3HadyaeT ee pocta ~ C/1Y4a@e MOTepM TOM WM MHOM  KOMMaHnen  cratyca
B GyaylLeM, «OVBUOEHOHOW» — BbINMMATa [AMBWOEHAOB SIBMSETCS
npaBoM, a He 0BsI3aHHOCTLIO aKLMOHEpHoro obLuecTBa.
PerynupyloTcs  NocpeacTBOM — AvBepcuduMKkaLmm
OrpaHNYeHUst Beca OTAEMNLHOTO aMUTEHTa B nopTderne —
Kak npaBuro, He 6onee 15%.

cuctemMatTunyeckmne pucku, npucyuime scemy (bOH,CI,OBOMy

Puck HeBbINnaTbl AUBUAEHAOB
Puckn  HebnaronpuaTtHoro pasBuTMS  COObITMIA B

Puck 6aHKpoOTCTBa IMUTEHTa aKLUM
MposiBnsieTcss B pe3koM MNafeHWuM LeHbl  akuuii

aKLMOHEpPHOTo obLecTBa, NPU3HAHHOMO
HecOCTOATENbHbIM, WNM B NpedBWOEHWM  TaKoi
HEeCOCTOATENBHOCTY. Puck nukenaHocTty

MposiBnsieTca B pUCKE HEBO3MOXHOCTM  MpodaTh
MPOAYKT Ha BTOPUYHOM PbIHKE MO TEKYLMM PbIHOYHBIM
LeHam.

[pn npekpalweHnn OeaTenbHOCTM YNpasnsLwen KOMMaHuW, MpU3HaHUK

LITO GyAeT C aKTuBammu YnpasnstoLwien KOMNaHnn 6aHKp0TOM n OTKPbITUN KOHKYPCHOIro

KIfineHTa B Ccriy4vae NPOW3BOACTBA UMW NPU aHHYNMPOBAHNWN NNLIEH3NUN YTIPaBALLEN KOMMaHWUN

npekpawieHus [elicTBMe NULEH3MN YMpaBnsolwen KoMmnaHun npekpawaetca. B Takom
cry4yae [0roBopbl 4OBEPUTENBLHOMO YNpaBreHns Noarnexart npekpalleHnto, a

AesTensHocTn/ MUMYLLECTBO, HaxoAsllieecsd B [OBEPUTENbHOM YMpaBfieHUM MO TakuMm

6aHKp0TCTBa unum [oroBopam, BO3BpaLLaeTcs KIMeHTaMm.

aHHYNUPOBAHUA NULEH3UN lMpn aTomM B cryvae MpusHaHWs YNpaensiowen KoMnaHum 6aHKpoTOM,

nMyLecTso, HaxoaduleecdA Yy Hee no [gorosopamMm OOBEpPUTENbHOIo

v ?
YHpaBnﬂI-OI.I.l,eVI KOMMaHuu: ynpasneHud, B KOHKYPCHYHO MacCCy He BKIKo4YaeTcA.

UcTtopnueckan 80.0% 64.9% Nepnog  AAXoaHocTs
60,0% Ha 31.12.2023
AOXOAHOCTE 40,0%  28,5% lroa 64,9%
npoAaykTa 20.0% l 122%  11,6% 3 rona 12.4%
0,0% - . 5 ner 58,2%

HoxodHocme 8 npownom -20,0%
He onpedensem
6ydyuiyto O0XOOHOCMb. -40,0% -37.8%
-60,0% '
2019 2020 2021 2022 2023

[JoxoaHocTb cTpaTterny ykasaHa ¢ y4eToM KOMUCCUIA 3a ynipasrieHue 1 3a ycrnex. Bavumanuve
KOMUCCUIA yNpaBnsiioLLel KOMNaHUM YMEHbLLAET JOXOAHOCTb UHBECTULIUIA.

[arta 3anycka CrpaTterus 6bina 3anyleHa 30 ceHTabpsa 2017
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Mpeanonoxum, Bbl nuBectupoanu 100 000 py6nen

CueHapum Beixon Bbixoz, Boixog

AOXOAOHOCTU CueHapum 13 npoaykra 13 npogykta U3 nNpoAaykKra
yepes 1 rog yepes 2 roga 4epes 3 roga*

CueHapuu
He mo2ym CpefgHerogoBasi 4OXOOHOCTb 44,6% 33,3% 28,1%
paccmampugambscsi 5 5 Ckonbko y Bac moxet 6blTb~ 107 106 115 541 123 487
Kak eapaHmusi ~ HeWATpanbHbIN CPEACTB C Y4ETOM KOMUCCUN
usnu opueHmup CpeaHerogoBasi AOXO4HOCTb 7,1% 7,5% 7,3%
snome:L?:zOchmu _ Cronbko y Bac mMoxer Geito ) 6 e
peocme  HeraTMBHbIW  CPE[CTB C y4eTOM KOMUCCUN
8 coomgemcmeuu CpeaHeroaoBasi AOXO4HOCTb -27,5% -18,0% -13,9%
C rpecrnazaemou Ckonbko y Bac moxeT 6bITb
UHEeCMUYUOHHOU | CTpeccoBbIN CPEACTS g y4eTOM KOMUCCUN e <22 1l R
cmpameaued. CpeaHeroaoBasi AOXO4HOCTb -82,3% -27,4% -23,5%
* peKkoMeHAyeMbIl CPOK
[nsi pacyeTa cueHapyeB UCMOMb3YHOTCS NokasaTenu CueHapun OXOAHOCTM MOKa3bIBaOT, YTO MOXET MPOU30NTU
[OOXOOHOCTU 13 BCEX BO3MOXHbIX HA 3a4aHHOM ¢ Bawmmu geHbramm npy MHBECTUPOBAHMM B 3TOT NPOAYKT Ha
BPEMEHHOM FOPU3OHTE: pasnuyHbIE CPOKMU.
*  [o3nTmeHbIN — 10% Ny4LInX 3HAYEHUI
* HewTtpanbHbii — 50%-0e 3Ha4yeHue (MeanaHa) CueHapun cpegHerofoBo [OOXOAHOCTUM  paccyuTaHbl Mo
*  HeraTtueHbii — 10 % XyALIMX 3HAYEHUNA UCTOPUYECKUM  3HaAYeHWsM LEeH akTMBOB U3 nopTtdens
* CrtpeccoBbli — MeHee 1% XyaLwux 3Ha4YeHun cTpaTerMm u/unu WHOEKCOB, C KOTOPbIMU OCYLLECTBMseTCs
CpaBHeEHMWE pe3yrbTaToB YrNpaBreHnsi cTpaTernen.
Pe3ynbTaThbl MTHBECTMPOBAHUA B MPOLLSIOM [oxoOHOCTb  cueHapueB YykaszaHa € ydyeToMm Bawwmx
He onpegensioT 4OX040B B byayLiem. KOMWUCCUI B MpoLecce ynpaBneHusi, KOMUCCUMIM 3a ycrnex wu

KOMMWCCUI NpW BbIXOZE M3 NPoAyKTa.

CTpyKkTypa Komuccum

Bawwu '
: BosHarpaxaeHue :
Pacxoabl e v : 0%
: (3a pasmeteHue) :
Pa3OBble D000000000000000000000000000000C 30000000000000000000000000000000000000000000000000000000000000
KOMUCCUM : BosHarpaxaeHue : 2% npu nHBecTtnpoBaHum o 180 gHew,
: 3a BbIX0[, : 1% — ot 181 po 365 aHewn,
- (He BaumaeTcs npu BbiIxode - 0,5% — o1 366 go 547 gHen,
: B Mepuof, OXNaXXaeHnsl) : 0% — ot 548 gHen
Komuccun : : o .
B NPOLIECCE : BosHarpaxgeHue : 1,5% rogoBbix OT CTOMMOCTU akTMBOB 3a 1 KaneHaapHbIN
P : 3a ynpaBneHve : AeHb
yrnpaBneHus : :
Komuccun 3a : BosHarpaxneHue : 15% OT MHBECTULIMOHHOIO Aoxoaa
ycnex ! 3a ycnex : (oT NpeBbIWEeHUs Haf [OXOAHOCTLIO 7% rofoBbIX)
WHble pacxodbl  : B MpoLecce ynpasreHus : KoMuccumn 6pokepoB, BUpXkK, Aeno3uTapueB 1 T.M.
Hanoru [ocpoyHbIf BbIxoa

CraBka Hanora Ha goxopn cwusumdeckoro nuua (HO®M)  BbiBog aKTMBOB n3 [0oBepuTenbLHOro ynpaBneHus
Hanorosoro peangeHta P® coctasnset ot 13% fo 15% B ocyLecTBNsSIeTCA HAa OCHOBaHUM COOTBETCTBYIOLLErO YBEAOMIIEHUS,
3aBMCUMOCTN OT BeNMYMHbI Hanoroobnaraemon 6asbl." KOTOpOE MOXHO nofaTthb B ftobor MOMEHT, B JIMYHOM kabuHeTe munm

Mo6GunbHOM npunoxeHun «Ynpaensowas komnaHus «llepBas»
unu B ocpmce NMAO CoepbaHk.

_



[na HanpaeneHus >xanob, a Takke BHecyaebHOro paspelleHust CropoB, CBSA3aHHbIX C YyCryrammu

Hopﬂnox [OBEPUTENBHOrO YNpaBneHus, KIMEHT BrnpaBe oOpaTuTbCA B KOMMAHUIO (No4vToBbIN agpec: 123112,

npuema r. Mocksa, lNpecHeHckaa HabepexHas, A. 12, bawHa Pepepauma BocTtok, 40 artax, TenedoH:

. 8 (800) 301 16 16, an. agpec: info@first-am.ru, uHtepHeT-cant: www.first-am.ru), B8 NMAO C6epbaHk

obpaiieHui (TenedoH: 900), B HAY®OP, B LieHTpanbHbiii BaHk P®. B cryyae HEBO3MOXHOCTW BHeCyAeGHOro
yperynmpoBaHus cropa KrMeHT Bnpase obpatutbes B cya.

' -CraBka Hanora Ha goxop, dumanyeckoro nuua (HOPM) peamgeHtoB PP coctaBnseT 13% c Hanorosow 6a3bl paBHOW 1Unn
MeHblle 5 MIH. py6. n 15% c npeBblweHusi HamnoroBo 6asbl Hag 5 mnH. py6. Mpu BnageHun Gonee 3 neT Bbl
ocBoboxzgaeteck oT ynnaTtel HO® ¢ nonyyeHHoN mpubbinu (MpU ee Hanuuumn) npy npofaxe (MakcumarbHas cymMma
npubbInu, koTopasi ocsoboxaaetcst ot HOPJ, coctaBnseTt 3 miH. py6. B roa.).

AkuMOHepHoe o06LlecTBO «Ynpaensowas komnaHus «llepBasi» 3apeructpupoBaHo MOCKOBCKOWM pernctpaumvoHHON
nanaton 1 anpensa 1996 roga. JivueHans ®KUB Poccun Ne045-06044-001000 ot 07.06.2002 roga Ha ocylUecTBrieHue
OEATENbHOCTM MO YNpaBneHuilo LUeHHbIMU Oymaramy. O3HaKOMWUTLCS C YCIOBUSMU YMNpPaBMeHUs akTMBaMui, MOMYyYnTb
cegeHnst 06 AO YK «lMepBas» n nHyto MHGOpMaLmio A0 3aKMYeHnUs JoroBopa MOXHO no agpecy: 121170, r. Mocksa,
lMpecHeHckas HabepexHasn, a. 12, bawHsa Pepepaums Boctok, 40 atax, Ha cante www.first-am.ru, no TenecoHy 8
(800) 301 16 16.

PesynbTaThl AeATENBHOCTY YNPaBRSIOLWEro MO yNpaBneHuio LieHHbIMM Bymaramu B NpOLUIOM He OMpeaensoT AoXoabl B
Gyaywem.

Mpexge 4yem nNpuHATbL pelleHne 00 WHBECTUPOBaHMM, HEOOXOOMMO BHUMATENbHO O3HAKOMUTLCS C  OOrOBOPOM
A0BEepUTENbHOro yNpasreHns 1 geknapauuen o puckax.

[loroBop [OBEPUTENBHOIO yNpaBreHns He ABNsAeTCA 4OroBopomM 6aHKOBCKOro BKnaaa unm 6aHKoBCKOro cyeTa.

MepenaBaemble B ynpaBrneHUe AEHEXHble CPeACTBa He 3acTpaxoBaHbl B roCyAapCTBEHHOW Kopropauni «AreHTCTBO Mo
CTpaxoBaHUIO BKNaAoB» B COOTBETCTBUM ¢ DPepepanbHbiM 3akoHOM OT 23.12.2003 Ne 177-d3 «O cTpaxoBaHuM BKMagoB B
6aHkax Poccuiickoni ®Pepepaummny, rocygapctso, NAO CbepbaHk n AO «Ynpaensiowas komnaHus «lepsasi» He pdatoT
HMKaKNX rapaHTUii COXPaHHOCTN 1 BO3BpaTa MHBECTMPYEMbIX OEHEXHbLIX CPEACTB.

Ycnyrn no foBeputensHOMy ynpasrneHuto okasbiBaeT AO «Ynpaensowas komnanus «MNepBasy. [leHexHble cpeacTsa B
ynpaenexHne nonydaet AO «YnpaBnswwas komnaHust «MepBas», a He [MAO Cb6epbaHk. AO CbepbaHk n AO
«YnpaBnswowas komnaHus «lepBasiy SABMAAKOTCA pasHbIMW  fMLAMM  C  CaMOCTOSITENIbHON OTBETCTBEHHOCTbIO, He
oTBevalLWuMu no ob6a3aTensCcTBam Apyr Apyra.

Ycnyru no [OOBEPUTENbHOMY YMNpPaBMEHWO O3Ha4YaeT WHBECTUMPOBAHUE [EHEXHbIX CPeACTB B LEHHble Oymaru.
MHBecTnpoBaHve B LieHHble Bymarn BneYET KpeauTHbIE U PbIHOYHbIE PUCKU, B TOM YMCIIE PUCK NMOTEPU BCEX MIU YacTu
MHBECTMPOBAHHbIX AEHEXHbIX CPeACTB.

BrnoxeHuve B LeHHble Bymarn Bcex UMELLMXCS Y KIMEHTa AEHEXHbIX CPeacTB Unu 6onbLUei X YacTn MoxXeT

NPUBECTU K yTpaTe BCEX €r0 HAKOMMEHWN, a Takke OAHKPOTCTBY KIUEHTA.




