YnpasnsioLwan KoMNaHwA

MEPBASA KnwueBasa uHcgpopmauusa ons KnneHTa

CTtaHgapTHas cTpaterns 4oBepuTenbHOro ynpasneHns
«KynoHHbI goxog (RUB)»

Knroyesol uHeecmuuyuoHHbIU UHGopMayuoHHbIt 0okymeHm (KUULM) He sensemcsi uHOuU8uUdyanbHOU UHBECMUUUOHHOU
pekomeHOayuel 8 3HavYeHUU cmambu 6.1. u 6.2. @edepanbHo20 3akoHa «O pbiHKE UEHHbIX bymaz» U He sfensgemcs
peknamot. dmom AoKymeHm rokaxem Bam knodesyo UHgopmayur o0 huHaHCO8OM MPodyKme: e20 npupoldy, PUCKU,
Komuccuu, rmomeHyuasnbHyro npubbinb U ybbimKu, a makxe rnomoxem Bam cpasHumb smom npodykm ¢ Opy2umu.
®@uHaHco8bIl npPodykm, 8 OmHOWeHUU Komopoz2o cocmasneH KW/, He siensemcsi baHKO8CKUM Oerno3umom, cesi3aHHbIe
C HUM PpUCKU He rodnexam cmpaxosaHuto 8 coomeemcmeuu ¢ DedeparsibHbiM 3akoHOM om 23 Oekabpsi 2003 2oda
Ne 177-®3 «O cmpaxosaHuu eknados 8 baHkax Poccutickol ®edepayuu». KN obHoenéH 22.07.2024.

HaseaHue npoaykra

Crtpaterus Y «KynoHHbii goxon (RUB)»

YnpaBnsiowasa KoMnaHus

AkumnoHepHoe o6LecTBo «Ynpasnsowas komnanus «epsas»

Tun npoaykTa

CtaHgapTHas cTpaTernst 4oOBepUTENbHOrO yrnpaBrneHus

BantoTa npogykTa PYB

Cpok npogykTa He orpaHuyeH

3awuTa KanuTana OTtcyTcTBYET
Bbinnarta kynoHoB Ectb
MNepuognyvHOCTb BbINnaT E>xxekBapTansHo

YpoBeHb NUKBUAHOCTU

2/3 (Bbl MOXeTe BbINTU 13 NpoaykTa 6e3 CyLeCTBEHHbIX NOTepb)

YpoBeHb AnBepcudmnkaumm

2/2 (Pvnck ogHOM kKOMNaHMW/NpogyKTa B NpOAyKTe MUHUMANEeH)

MHBeCTULUMOHHBLIE uenu

Llenb cTpaternn -nony4veHve Tekyllero goxona B pyonsix sa
CYeT MHBECTUpPOBaHWsS B pybrieBble obnuraumMn u nonyyYeHue
[oxofa Bbille, YeM MO Aeno3nTaM B KPYNMHEMLLINX POCCUNCKUX
6aHkax.

CpoKun MHBECTUPOBaHUSI

* CpOK MHBECTUPOBAHWS HE OrpaHNYEH

* PekomeHOyeMbI CPOK MHBECTMPOBAHUS OT 3 neT

* VIHBecTop B Nt060O MOMEHT MOXET noAaTb YBEAOMIIEHME HA
BbIBOJ AEHEXHbIX CPeACTB. B cOOTBETCTBMM C JOTOBOPOM
BbIBOJ AEHEXHbIX CPEACTB OCYLLECTBMSETCS B TEYEHME
30 gHen

Puck-pentunr: Huskum

3HayeHVe pUCK-peiTUHra NoKkasbiBaeT, HACKOSIbKO BEPOSITHA
NnoTepsi BNOXXEHHbIX CPeACTB BCIIEACTBUE HEFATUBHbIX
PbIHOYHBIX ABWXEHWA NGO HEBO3MOXHOCTM YNpaBnstoLLen
KOMMaHWKN UCMONHUTL CBOM 06513aTeNnbCTBA MO NPOAYKTY.

MpoayKT He MMeeT 3alunTbl KanuTana, No3ToMy Bbl MOXeTe
NOTEPSITb BCE UM YaCTb CBOMX MHBECTULMNA.

KOpuanyeckas ob6onoyka

Mpu 3aKmnoYeHnn OOroBopa [OBEPUTENBHOTO YNpaBreHust
KNMUEeHT nepegaeT npodeccMoHanbHOMY — YrnpaBnstoLemy
WMYLLIECTBO B JOBEPUTESILHOE YrpaBrieHue, a ynpaBnstoLLmii
0ba3yeTcs ynpaBnsTb STUM MMYLLECTBOM B UHTEpecax

knueHTa. [py 3TOM He NPOWCXOOUT nepexoga Mpasa
COOCTBEHHOCT  Ha  MMYLIECTBO  OT  KIMeHTa K
yNpaensioLemy.

I'Ipop,yKT npegHa3Ha4veH Ans KBanI/I(*)VILWIpOBaHHbIX
WHBECTOPOB, KOTOpPbIe

* He nmeroT 4OCTaTOYHOrO BPEMEHM A1 CAMOCTOSATENTbHbIX
MHBECTULMI HA (POHOOBOM pbIHKE

* HaueneHbl nonyyntb goxon 6onblue Yem no Bknagy, HO He
roTOBbI CUSTbHO PUCKOBATb

* [OTOBbI MHBECTMPOBATbL OT 3 MJIH.pYO

2 3 4 5 6 7

Hwxe puck Bbliwe puck

Husknii (2): 5-10% — 3TO BO3MOXHbIA YPOBEHb NOTEPL
WHBECTMLMIA Ha ropu3oHTe 1 roga, KoTophbln He byaeT
npesbiweH B 95% cnyyaes.

YKasaH BO3MOXHbI YPOBEHb NOTEPU MHBECTULMI
B CTPECCOBbIX PbIHOYHbIX YCIOBUAX. B 3aBncnmocTtu
OT CUTyauun Ha pbIHKE NOTEPU MOTYT ObiTh BbILLE YKa3aHHbIX
3HaYeHUN.

_



PbLIHOYHbIN pUCK NPy AOCPOYHOM BbiXoae

Bbixogq ¥M3  MHBECTWUMOHHOrO  MpoAdykTa  paHee
pEeKoMeHAyeMOro Cpoka MOXeT MoBrevyb 3a coboi
HeraTuBHbIV (OMHAHCOBbLIV pe3ynbTaT No nopTdernto

OCHOBHbIe PUCKH

Puck KkoHTpareHTa

[MposiBnseTcs B pUcke HEUCNONTHEHUS 06s3aTenbLCTB CO
CTOPOHbI PbIHOYHbIX KOHTPAreHToB, 6p0Kep08, pac4eTHbIX
opraHu3auun, OenosntapueB, KIMPUHIOBBLIX  CUCTEM,
pac4eTHbIX 6aHKoB, NnaTeXHbIX areHToB, 6l4p)K 1 npo4unx
TpeTbUX nuy, 4TO MOXET NPUBECTU K NOTEPAM

MpouEeHTHbIN pUCK

MposiBnsieTca B HebnaronpusTHOM N3MEHEHUM
NPOLEHTHON CTaBKM, BMUSIOLLEN Ha KypCOBYHD CTOMMOCTb
obnvraumii ¢ UKCMPOBaAHHBLIM [OXOA0M. [1pOLIEHTHbIN
puUcK MOXeT ObiTb OOYCrnoBMeH HecoBMazeHWEeM CpPOKOB
BOCTpeboBaHus (noraLueHus) TpeboBaHwui "
00s3aTenNbCTB, a TakkKe HeoaMHAKOBOW  CTEeneHblo
M3MEHEHUST MPOLIEHTHbIX CTaBOK MO TpeboBaHUSAM MU
obsizaTenscTBam

KpeauTHbIN puck

3aknoyaeTcss B BO3MOXHOCTW HenmaTexecnocobHOCTH
3MUTEHTA [ONMOBbIX LIEHHbIX Oymar amuTeHTa u (unwu)
nvu, npegocTaBMBLUMX obecneyeHve Mno 3TVM LEHHbIM
Oymaram, 4To NpMBEAET K HEBO3MOXHOCTU WU CHUXEHUIO
BEPOSITHOCTU  MOracuTb  [JOMroBble  LEeHHble Oymaru
(Npon3BecT! KyMOHHbIE BbIMMATbl MO HUM, WCMOMHUTL
06s13aTenbLCTBa MO BbIKYNy, B TOM 4uCrie [OCPOYHOMY,
OOMroBbIX LIEHHbIX Bymar) B Cpok 1 B NOMTHOM 06beme

[pn npekpalweHnn OeaTenbHOCTM YNpasnsLwen KOMMaHuW, MpU3HaHUK

LITO GyAeT C aKTuBammu YnpasnstoLwien KOMNaHnn 6aHKp0TOM n OTKPbITUN KOHKYPCHOIro

KIfineHTa B Ccriy4vae NPOW3BOACTBA UMW NPU aHHYNMPOBAHNWN NNLIEH3NUN YTIPaBALLEN KOMMaHWUN

npekpawieHus [elicTBMe NULEH3MN YMpaBnsolwen KoMmnaHun npekpawaetca. B Takom
cry4yae [0roBopbl 4OBEPUTENBLHOMO YNpaBreHns Noarnexart npekpalleHnto, a

AesTensHocTn/ MUMYLLECTBO, HaxoAsllieecsd B [OBEPUTENbHOM YMpaBfieHUM MO TakuMm

6aHKp0TCTBa unum [oroBopam, BO3BpaLLaeTcs KIMeHTaMm.

aHHYNUPOBAHUA NULEH3UN lMpn aTomM B cryvae MpusHaHWs YNpaensiowen KoMnaHum 6aHKpoTOM,

nMyLecTso, HaxoaduleecdA Yy Hee no [gorosopamMm OOBEpPUTENbHOIo

v ?
YHpaBnﬂI-OI.I.l,eVI KOMMaHuu: ynpasneHud, B KOHKYPCHYHO MacCCy He BKIKo4YaeTcA.

Uctopuueckaa 140% 15109 Mepuog  PlOXOAHOCTS
12,0% Ha 31.12.2023
OXOOHOCTb ’
A A 10,0% 9,3% 1roa 4,2%
npoAykTd 8,0% 6,3% 3 roaa 15,3%
6,0% 4.2% 5 net 38,7%
LHoxodHocms 6 npowniom 4 o '
He onpedensem ' ; 1,3%
6ydyuiyto O0XOOHOCMb. 2,0% -
0,0%

2019 2020 2021 2022 2023

[loxogHOCTb CTpaTteryu ykasaHa ¢ y4eToM KOMUCCUIA 3a yrnpasreHve v 3a ycrex. Baumatve
KOMUCCUIA yNpaBnsiioLLel KOMNaHUM YMEHbLLAET JOXOAHOCTb UHBECTULIUIA.

[arta 3anycka CrpaTterus 6bina 3anyweHa 31 mapta 2017 roga

BantoTa goxogHoctn 5



Mpeanonoxum, Bbl nuBectupoanu 100 000 py6nen

CueHapum Beixon Bbixoz, Boixog
JOXOOHOCTU CueHapun 13 NpoaykTa M3 NpoAykTa W3 MpoAaykTa
yepe3z lrogq uYepe3 2roga 4epes 3 roga*
CueHapuu
He mo2ym CpefgHerogoBasi 4OXOOHOCTb 20,4% 20,9% 20,6%
paccmampusambcsi Ckonbko y Bac moxeT 6bITb
Kak eapaHmusi ~ HeWATpanbHbIN CPEACTB C Y4ETOM KOMUCCUN LB 8D (e REY Ll
usnu opueHmup CpeaHerogoBasi AOXO4HOCTb 16,9% 18,3% 18,4%
doxo0Hocmu CkornbKo y Bac MoxeT 6bITb
8/10KEHUsI CPeOCME  HeraTMBHBLIN  CPE/ICTB C y4ETOM KOMUCCUIA 112613 132 869 155923
8 coomeemcmeuu CpefHeroaoBasi JOXOAHOCTb 12,6% 15,3% 16,0%
¢ npednazaemoui Ckonbko y Bac MmoxeT 6bITb
UHGechuUOHHij CTpeccoBbI CpPeACTB C y4eTOM KOMUCCUM ol By i ase £ il
cmpameeuedu. CpeaHeroaoBasi AOXO4HOCTb -38,0% -6,5% -5,4%

* peKkoMeHAyeMbIl CPOK

[nsa pacyeTa cueHapueB UCMONb3YOTCS NokasaTenu
[OXOAHOCTU U3 BCEX BO3MOXHbIX Ha 3a4aHHOM
BPEMEHHOM rOpPU30OHTE:

*  [o3nTmeHbIN — 10% Ny4LInX 3HAYEHUI

*  HenTtpanbHbii — 50%-0e 3HaveHue (MeamaHa)
*  HeraTtueHbii — 10 % XyALIMX 3HAYEHUNA

»  CTtpeccoBblii — MeHee 1% XyALnx 3Ha4YeHun

CLI,eHapI/II/I AOXOOHOCTW NOKa3blBaAKT, YTO MOXET r|p0|/130|7|T|/|
¢ Bawwumm geHbramum npn MHBECTUPOBAHNN B 3TOT NMPOAYKT Ha
pas3nnyHbie CPOKU.

CueHapuu cpefHerofloBo [OXOAHOCTM paccyuTaHbl Mo
WCTOPUYECKMM 3HAYEHWsSIM LieH akTMBOB M3 mnopTdens
cTpaTerum W/MnuM WHOEKCOB, C KOTOPbIMU OCYLLECTBASETCS
CpaBHEHWE pe3yNbTaToB yNpaBneHusi cTpaTerven.
[loxogHoCTb clLeHapueB ykaszaHa C ydyeTom Bauumx
KOMUCCUI B MpoLIecce ynpaeneHnsi, KOMUCCUI Mpu BbiXoZde U3
NpoayKTa, a Takke KOMUCCUM 3a pa3MeLLEHNE.

Pe3yanaTb| MHBECTUPOBAHMA B NPOLLUIOM
He onpegensioT 4OX040B B byayLiem.

Bawwun
Pacxoabl

CTpyKkTypa Komuccum

: BosHarpaxaeHue c
: 3a BXO[, : 1%
: (3a pasmeteHue) :

2,0% ot CtoumocT AKTMBOB, NOANEXaLLNX BbIBOAY 13
- ynpaeneHust KomnaHum o yoepkaHus HanoroB, KOTopble
. Haxoaunvcb B AOBEPUTENBHOM ynpasneHn Komnaxum oo
180 gHewn;
1,0% ot CtoumocTn AKTMBOB, NOAMEXALUNX BbIBOOY U3

PazoBble : : ynpasneHus KomnaHum 0o yaepxaHusi Hanoros, KOTopble
KOMMUCCUM : BosHarpaxaeHue ! Haxo4wnucb B JOBEPUTENBHOM yrnpaBneHu KomnaHum ot
: 32 BbIXOA, 181 po 365 gHen;

: (He B3vMaeTcs Npu BbIxoae
. B Mepuo, OXNaXaeHusl)

0,5% o1 CtonmocTn AKTUBOB, Noanexallmx BblBody 13

ynpaeneHust KomnaHum go yaepxaHusi Hanoroe, KOTopble
: HaxOAWNUCb B AOBEPUTENBHOM yrpaBneHun Komnanum ot
: 366 0o 547 oHen;

0% ot CtoumocTn AKTUBOB, NOANEXALUNX BbIBOAY U3

. ynpaeneHust KomnaHum o yoepkaHus Hanoroe, KOTopble
: HaxoOunuch B JOBEPUTENBHOM yrpasneHun Komnanum ot
: 548 nHen.

- BoaHarpaxaeHue
: 3a ycnex




[na HanpaeneHus >xanob, a Takke BHecyaebHOro paspelleHust CropoB, CBSA3aHHbIX C YyCryrammu

Hopﬂnox [OBEPUTENBHOrO YNpaBneHus, KIMEHT BrnpaBe oOpaTuTbCA B KOMMAHUIO (No4vToBbIN agpec: 123112,

npuema r. Mocksa, lNpecHeHckaa HabepexHas, A. 12, bawHa Pepepauma BocTtok, 40 artax, TenedoH:

. 8 (800) 301 16 16, an. agpec: info@first-am.ru, uHtepHeT-cant: www.first-am.ru), B8 NMAO C6epbaHk

obpaiieHui (TenedoH: 900), B HAY®OP, B LieHTpanbHbiii BaHk P®. B cryyae HEBO3MOXHOCTW BHeCyAeGHOro
yperynmpoBaHus cropa KrMeHT Bnpase obpatutbes B cya.

AKuMOHepHOe o06LiecTBO «Ynpaensowasa komnaHus «llepBasi» 3apeructpupoBaHo MOCKOBCKOW perncTpaumvoHHON
nanaton 1 anpensa 1996 roga. JivueHans ®KLUB Poccun Ne045-06044-001000 ot 07.06.2002 roga Ha ocylUecTBrieHue
OEATENbHOCTM MO YMpaBneHuio LUeHHbIMK Oymaramy. O3HaKOMWUTLCS C YCMOBUSMU YMNpPaBMEeHUs akTMBaMui, MOMYyYnTb
cegeHnst 06 AO YK «lMepBas» n nHyto MHGOpMaLmMio A0 3aKMoYeHUs JoroBopa MOXHO no agpecy: 121170, r. Mocksa,
lMpecHeHckas HabepexHasn, a. 12, bawHsa Pepepaums Boctok, 40 atax, Ha cante www.first-am.ru, no TenecoHy 8
(800) 301 16 16.

PesynbTaThl AeATENBHOCTY YNPaBRSIOLWEro MO yNpaBneHuio LieHHbIMM Bymaramu B NpOLUIOM HE OMpeaensoT AoXoabl B
Gyaywem.

Mpexge 4yem nNpuHATL pelleHne 00 WHBECTUPOBaHMM, HEOOXOOMMO BHUMATENbHO O3HAKOMUTBLCS C  OOrOBOPOM
A0BEepUTENbHOro yNpasreHns U Aeknapauuen o puckax.

[oroBop A0BEPUTENBHOIO YrpaBeHns He ABMsSieTCs JOroBopoM 6aHKOBCKOro Bkaga unv 6aHkoBCKoro cyeta.

MepenaBaemMble B ynpaBneHUe OeHEeXHble CPefCcTBa HE 3acTpaxoBaHbl B roCyAapCTBEHHONM kopropauun «AreHTCTBO Mo
CTpaxoBaHWIO BKAAoB» B COOTBETCTBUM C dpefeparnbHbIM 3akoHOM «O cTpaxoBaHuM BKagoB B 6aHkax PPy, rocyaapctso,
MAO C6epbaHk n AO «Ynpasnsiowasi komnaHus «lepBasi» He [OalOT HUKAKUX FapaHTUi COXpaHHOCTWM W BoO3BpaTa
WHBECTUPYEMbIX AEHEXHbBIX CPEeaCTB.

Ycnyrn no foBeputenisHOMY yrpaBneHuio okasbiBaeT AO «Ynpasnsiowas komnanus «Mepsas». [eHexHble cpeactsa B
ynpaenexHne nonyyvaet AO «YnpaBnswwas komnaHust «Mepsas», a He [MAO Cb6epbaHk. AO CbepbaHk n AO
«Ynpaensiowasa komnaHus «lepBasi» SABNSIOTCA pasHbIMU  NULAMWM C  CaMOCTOSTESNIbHOM OTBETCTBEHHOCTHIO, He
OTBeYalLWMMmM No 06si3aTenbLCTBaM Apyr Apyra.

Ycnyrn no [OBEPUTENIbHOMY YNpaBreHW0 O03Ha4YaeT WHBECTMPOBaHWE [EHEXHbIX CPeACTB B LeHHble 6Gymaru.
MHBecTUpoBaHue B LieHHble Bymarn BrevéT KpeauTHble U PbIHOYHbIE PUCKM, B TOM YMCHE PUCK MOTEPWU BCEX UMM YacTu
WNHBECTUPOBAHHbIX AEHEXHbIX CPEACTB.

BrioxeHve B LieHHble ByMary BCeX UMEIOLLMXCS Y KNMEeHTa AeHEXHbIX CPEACTB Unv BonbLUei UX YacTy MoXeT

MPUBECTU K yTpaTe BCEX €ro HaKoMeHWN, a Takke 6aHKPOTCTBY KrMEHTa.




